IMPORTANT NOTICE

NOT FOR DISTRIBUTION TO ANY U.S. PERSON OR TO ANY PERSON OR ADDRESS IN
THE U.S. EXCEPT TO QUALIFIED INSTITUTIONAL BUYERS (AS DEFINED BELOW)

IMPORTANT: You must read the following before continuing. The following applies to the
supplement attached to this electronic transmission, and you are therefore advised to read this
carefully before reading, accessing or making any other use of the supplement. In accessing
the supplement, you agree to be bound by the following terms and conditions, including any
modifications to them any time you receive any information from us as a result of such access.

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER TO SELL OR
THE SOLICITATION OF AN OFFER TO BUY THE SECURITIES OF FOSSE MASTER ISSUER
PLC. THE FOLLOWING SUPPLEMENT MAY NOT BE FORWARDED OR DISTRIBUTED TO
ANY OTHER PERSON AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER
AND, IN PARTICULAR, MAY NOT BE FORWARDED TO ANY U.S. PERSON OR TO ANY U.S.
ADDRESS. ANY FORWARDING, DISTRIBUTION OR REPRODUCTION OF THIS
DOCUMENT IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE TO COMPLY WITH
THIS DIRECTIVE MAY RESULT IN A VIOLATION OF THE U.S. SECURITIES ACT OF 1933,
AS AMENDED (THE SECURITIES ACT) OR THE APPLICABLE LAWS OF OTHER
JURISDICTIONS. THE SECURITIES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED
UNDER THE SECURITIES ACT OR THE SECURITIES LAWS OF ANY STATE OF THE
UNITED STATES OR OTHER JURISDICTION, AND THE SECURITIES MAY NOT BE
OFFERED OR SOLD IN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR THE
BENEFIT OF, U.S. PERSONS (WITHIN THE MEANING OF REGULATION S UNDER THE
SECURITIES ACT) EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A
TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT AND IN ACCORDANCE WITH ALL APPLICABLE SECURITIES LAWS OF
ANY STATE OF THE UNITED STATES.

You are reminded that this supplement has been delivered to you on the basis that you are a
person into whose possession this supplement may be lawfully delivered in accordance with the
laws of the jurisdiction in which you are located and you may not, nor are you authorised to,
deliver the supplement to any other person.

By accessing the supplement, you shall be deemed to have confirmed and represented to us
that (a) you have understood and agree to the terms set out herein, (b) you consent to delivery
of the supplement by electronic transmission, (c) you are either (i) not a U.S. person (within the
meaning of Regulation S under the Securities Act) or acting for the account or benefit of a U.S.
person and the electronic mail address that you have given to us and to which this supplement
has been delivered is not located in the United States, its territories and possessions (including
Puerto Rico, the U.S. Virgin Islands, Guam, American Samoa, Wake Island and the Northern
Mariana Islands) or the District of Columbia or (ii) a qualified institutional buyer (as defined in
Rule 144A under the Securities Act) and (d) if you are a person in the United Kingdom, then you
are a person who (i) is an investment professional within the meaning of Article 19 of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the FPO) or (ii) is a
high net worth entity falling within Article 49(2)(a) to (d) of the FPO (all such persons together
being referred to as relevant persons). This supplement must not be acted on or relied on by
persons who are not relevant persons. Any investment or investment activity to which this
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supplement relates is available only to relevant persons and will be engaged in only with
relevant persons.

This supplement has been made available to you in an electronic form. You are reminded that
documents transmitted via this medium may be altered or changed during the process of
electronic transmission and consequently none of Fosse Master Issuer plc, Barclays Bank PLC,
or Santander UK plc (Santander UK) together with its affiliated and associated companies (the
Santander UK Group) nor any person who controls it, nor any director, officer, employee or
agent of Fosse Master Issuer plc, Barclays Bank PLC or the Santander UK Group nor any
affiliate of any such person accepts any liability or responsibility whatsoever in respect of any
difference between the supplement made available to you in electronic format and the hard
copy version available to you on request from Barclays Bank PLC or Santander UK.



SUPPLEMENTAL PROSPECTUS DATED 10 JULY 2015
TO THE BASE PROSPECTUS DATED 9 OCTOBER 2014

FOSSE MASTER ISSUER PLC

(incorporated in England and Wales with limited liability,
registered number 5925693)

(the issuer)
Residential Mortgage Backed Note Programme
(the programme)

This supplemental prospectus (the supplemental prospectus, which definition shall also
include all information incorporated by reference herein) is supplemental to the base prospectus
dated 9 October 2014 (the base prospectus), which comprises a base prospectus for the
purposes of Article 5.4 of Directive 2003/71/EC, as amended (the Prospectus Directive).

This supplemental prospectus has been approved by the Central Bank of Ireland (the Central
Bank), as competent authority under the Prospectus Directive. The Central Bank only approves
this supplemental prospectus as meeting the requirements imposed under Irish and European
law pursuant to the Prospectus Directive.

This supplemental prospectus is supplemental to, and should be read in conjunction with, the
base prospectus and any other supplements to the base prospectus issued by the issuer.
Terms defined in the base prospectus have the same meaning when used in this supplemental
prospectus unless otherwise defined herein.

The issuer accepts responsibility for the information contained in this supplemental prospectus.
To the best of the knowledge of the issuer (which has taken all reasonable care to ensure that
such is the case), the information contained in this supplemental prospectus is in accordance
with the facts and does not omit anything likely to affect the import of such information.

The issuer confirms that all third party information contained in this supplemental prospectus
has been accurately reproduced and that, as far as it is aware and is able to ascertain from
information published by the relevant third party sources, no facts have been omitted which
would render the reproduced information inaccurate or misleading.

Purpose of the supplemental prospectus

The purpose of this supplemental prospectus is to incorporate by reference in the base
prospectus certain sections from the issuer’s Annual Report and Accounts for the year ended 31
December 2014 and from Funding 1’s Annual Report and Accounts for the year ended 31
December 2014 (see paragraph 1 below).



General information

If any documents which are incorporated by reference themselves incorporate any information
or other documents therein, either expressly or implicitly, such information or other documents
will not form part of this supplemental prospectus or the base prospectus for the purposes of the
Prospectus Directive except where such information or other documents are specifically
incorporated by reference or attached to this supplemental prospectus.

Any non-incorporated parts of a document referred to in this supplemental prospectus are either
deemed not relevant for an investor or are otherwise covered elsewhere in this supplemental
prospectus.

To the extent that there is any inconsistency between (a) any statement in this supplemental
prospectus or any statement incorporated by reference into the base prospectus by this
supplemental prospectus and (b) any other statement in or incorporated by reference in the
base prospectus, the statements in (a) above will prevail.

Save as disclosed in this supplemental prospectus, or any other supplements to the base
prospectus issued by the issuer, there has been no other significant new factor, material mistake
or inaccuracy relating to information included in the base prospectus since the publication of the
base prospectus.

The issuer is not, and solely after giving effect to any offering and sale of notes and the
application of the proceeds thereof will not be, a “covered fund” for purposes of regulations
adopted under Section 13 of the Bank Holding Company Act of 1956, as amended (commonly
known as the Volcker Rule). In reaching this conclusion, although other statutory or regulatory
exemptions under the Investment Company Act of 1940, as amended (the Investment
Company Act) and under the Volcker Rule and its related regulations may be available, we
have relied on the determinations that (i) the issuer may rely on the exemption from registration
under the Investment Company Act provided by Rule 3a-7 thereunder, and, accordingly, (ii) the
issuer does not rely on Section 3(c)(1) or Section 3(c)(7) of the Investment Company Act for its
exemption from registration under the Investment Company Act and may rely on the exemption
from the definition of a “covered fund” under the Volcker Rule made available to entities that do
not rely solely on Section 3(c)(1) or Section 3(c)(7) of the Investment Company Act for their
exemption from registration under the Investment Company Act. Any prospective investor in
notes issued by the issuer, including a U.S. or foreign bank or a subsidiary or other affiliate
thereof, should consult its own legal advisors regarding the Volcker Rule and its effects.

The date of this supplemental prospectus is 10 July 2015.
1. INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

1.1 The audited financial statements of the issuer for the period up to and including the year
ended 31 December 2014, which appear on pages 8 to 28 of the issuer's Annual Report
and Accounts for the year ended 31 December 2014, which have been filed with the
Central Bank, are incorporated by reference into the base prospectus. Copies of these
financial statements may be obtained at the issuer’s registered office at 35 Great St.
Helen’s, London EC3A 6AP, United Kingdom and may be viewed online at
http://www.santander.co.uk/uk/about-santander-uk/investor-relations/fosse-master-trust.
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1.2

1.3

1.4

Deloitte LLP, members of the Institute of Chartered Accountants in England and Wales,
have issued unqualified audit opinions on the financial statements of the issuer for the
period ended 31 December 2014.

The audited financial statements of Funding 1 for the period up to and including the year
ended 31 December 2014, which appear on pages 8 to 25 of Funding 1’s Annual Report
and Accounts for the year ended 31 December 2014, which have been filed with the
Central Bank, are incorporated by reference into the base prospectus. Copies of these
financial statements may be obtained at Funding 1’s registered office at 35 Great St.
Helen’s, London EC3A 6AP, United Kingdom and may be viewed online at
http://www.santander.co.uk/uk/about-santander-uk/investor-relations/fosse-master-trust.
Deloitte LLP, members of the Institute of Chartered Accountants in England and Wales,
have issued unqualified audit opinions on the financial statements of Funding 1 for the
period ended 31 December 2014.

Any information in the documents incorporated by reference in the base prospectus in
paragraphs 1.1 and 1.2 above that is not incorporated in, and does not form part of, the
base prospectus, is not relevant for investors or is contained elsewhere in the base
prospectus.

Since 31 December 2014, being the date of the most recent financial reports of FOSSE
MASTER ISSUER PLC and of Funding 1, there has been: (a) no material adverse
change in the financial position or prospects of FOSSE MASTER ISSUER PLC or
Funding 1; and (b) no significant change in the financial or trading position of FOSSE
MASTER ISSUER PLC or Funding 1.



