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(Substitution
Meetings of Covered Bondholders, Modification, Wavier and Substitution





Governing Law





Signature Page for Trust Deed 

SIGNATORIES 

SIGNED as a DEED by ) 
as attorney for ) 
SANTANDER UK PLC ) 
in its capacity as Issuer ) 

in the presence of: ) 

Witness:  

Name:  

Address:  

EXECUTED as a DEED by )
ABBEY COVERED BONDS LLP
acting by Abbey Covered Bonds (LM) Limited )
as a Member and )
Santander UK plc ) 
as a Member ) 
in each case signed by their attorney ) 

in the presence of: ) 

Witness (for the attorney to Abbey Covered Bonds (LM) 

Limited): Name: 

Address:  

Witness (for the attorney to Santander UK plc (as applicable)):  

Name:  

Address:  



EXECUTED and DELIVERED u a DEED 
By: 
DEUTSCHE TRUSTEE COMPANY LIMITED 
in ita capacity as Bond Trustee 

Acting by 

In the presence of: 
Attomey 

 In the presence of: 
Attorney 

EXECUJ'ED and Dn.lVERED u a DEED 
By: 
DEUTSCHE TRUSTEE COMPANY LIMITED 
io its capacity as Security Trustee 

In the presence: of: 
Attorney 

In the presence of: 

 Witness Signature 
 Wilncss name (in capitala) 

ss Signature 
w. c· capital > 1tness name m s 

 Witness Signature  Witness name (in capitals) 

itness Signature 
Witness name (io capitals) 
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Conditions of Issue

Interpretation of principal and interest



inter alios
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Conditions of Issue

N Covered 
Bonds



pro tanto

Issuer Events of 
Default

pro tanto 

Late Payment

Late Payment

Application of Moneys



mutatis mutandis

Covenant to repay principal and to pay interest

Application of Moneys



mutatis mutandis

Covenant to repay principal and to pay interest

mutatis mutandis Interest



Forms of the Covered Bonds Exchange Rate Indemnity
Separate and Co-Trustees Provisions for Meetings of Covered Bondholders

mutatis mutandis
Events of Default, Acceleration and Enforcement

Meetings of Covered Bondholders, Modification, Waiver and Substitution  
New Bond Trustee Bond 

Trustee's Retirement and Removal Events of Default, 
Acceleration and Enforcement New Bond 
Trustee Bond Trustee's Retirement and Removal Provisions for Meetings of 
Covered Bondholders

Form of Temporary Global Covered Bond Forms of Global 
and Definitive Covered Bonds, Receipts, Coupons and Talons



Form of Permanent Global Covered Bond Forms of Global 
and Definitive Covered Bonds, Receipts, Coupons and Talons

Forms of Registered Global Covered Bond Forms of Global 
and Definitive Covered Bonds, Receipts, Coupons and Talons



Form of Bearer Definitive 
Covered Bond Form of Receipt Form of Coupon Form of Talon

Forms of Global and Definitive Covered Bonds, Receipts, Coupons and 
Talons

N 
Covered Bonds

Form of Registered Definitive 
Covered Bond Forms of Global and Definitive Covered Bonds, Receipts, Coupons 
and Talons







Replacement of Covered Bonds, Receipts, Coupons and Talons

Replacement of the Certificate

Replacement of Covered 
Bonds, Receipts, Coupons and Talons



pro tanto



Final redemption

Final 
redemption



pro tanto 

Issuer Events of Default

pro tanto Amount 
and Issue of the Covered Bonds



Application of Moneys Application of Moneys

Issuer Events of 
Default



pari passu



Issuer Events of 
Default LLP Events of Default

Separate Series

Issuer Events of Default

Issuer Events of Default



Prescription
Prescription

pari passu

Investment by Trustee

Remuneration and Indemnification of Bond Trustee

pari passu

pari passu

Prescription

pro tanto



pro tanto

Notices
Notices

Payments
Payments

Application of Moneys

Remuneration and Indemnification of Bond Trustee



Events of Default, Acceleration and Enforcement



Form of 
Directors' Certificate



Notices

Notices

Notices

Taxation



Redemption for taxation reasons



mutatis mutandis



Exchange Rate Indemnity





Issuer Events of Default
LLP Events of Default



Taxation
Taxation





Bond Trustee's Liability





Events of Default, Acceleration 
and Enforcement

Notices
Notices

Separate Series



Notices
Notices

Separate Series











Notices

Meetings of holders of the Covered Bonds, Modification and Waiver





Taxation
Taxation

Redemption for taxation reasons

Taxation



mutatis mutandis

Change of Issuer

Notices

Notices



Taxation
Taxation

Redemption for taxation reasons
Taxation

mutatis mutandis

Change of Issuer

Notices
Notices



Notices



New Bond Trustee



 





The following are the Terms and Conditions of the Covered Bonds (with the exception of the N Covered Bonds) which 
will be incorporated by reference into, and (as completed by the applicable Final Terms Document in relation to a 
Tranche of Covered Bonds) apply to, each Global Covered Bond (as defined below) and each Definitive Covered Bond 
(as defined below), in the latter case only if permitted by the relevant stock exchange or other relevant authority (if any) 
and agreed by the Issuer and the relevant Dealer(s) at the time of issue but, if not so permitted and agreed, such 
Definitive Covered Bond will have endorsed thereon or attached thereto such Terms and Conditions. The applicable 
Final Terms Document (or the relevant provisions thereof) will be endorsed on, or attached to, each Global Covered 
Bond and Definitive Covered Bond. Reference should be made to "Form of Final Terms Document" for a description of 
the content of the Final Terms Document which will specify which of such terms are to apply in relation to the relevant 
Covered Bonds. References to "unlisted Covered Bonds" in the Terms and Conditions set out below shall be in relation 
to unlisted Covered Bonds which will not be issued pursuant to (and do not form part of) this Prospectus, and will not 
be issued pursuant to any Final Terms Document under this Prospectus. 

In relation to the N Covered Bonds and any Series thereof, the terms and conditions of such N Covered Bonds shall be 
as set out in the N Covered Bond and the N Covered Bond Conditions attached as Schedule 1 thereto, together with the 
N Covered Bond Agreement. 

Events of Default, Acceleration and Enforcement Meetings of Covered 
Bondholders, Modification, Waiver and Substitution





vice versa. 



Transfers of interests in Registered Global Covered Bonds 

Transfers of Registered Covered Bonds in definitive form 

Registration of transfer upon partial redemption Costs of 
registration Transfers of interests in Regulation S Global Covered Bonds in the United States or to U.S. 
persons Transfers of interests in Rule 144A Covered Bonds



Registration of transfer upon partial redemption 

Redemption and Purchase

Costs of registration 

Transfers of interests in Regulation S Global Covered Bonds in the United States or to U.S. persons 

Transfers of interests in Rule 144A Covered Bonds 



Definitions 

Status of the Covered Bonds 

pari passu 
pari passu 



Status of the Covered Bond Guarantee 

Events of Default, Acceleration and Enforcement pro tanto 

Interest on Fixed Rate Covered Bonds 

Business Day, Business Day Convention, Day Count Fractions and other adjustments
Interest following a Notice to Pay

Business Day, Business Day Convention, Day Count Fractions and other adjustments

Business Day, Business Day Convention, Day Count Fractions and other adjustments
Business Day, Business Day 

Convention, Day Count Fractions and other adjustments



Interest on Floating Rate Covered Bonds 

(a) Interest Payment Dates 

Interest following a Notice to Pay

(b) Rate of Interest 



d

do



i d0

ni i i

p

p
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Compounded Daily SONIA
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Events of Default, Acceleration and Enforcement

Definitions 





 

Compounded Daily SOFR 



i
p

i

i



p
p

Average SOFR 

Compounded Daily 
SOFR

SOFRi

i

i p

i

i

(c) Minimum Rate of Interest and/or Maximum Rate of Interest 



(d) Determination of Rate of Interest and calculation of Interest Amounts 

(e) Notification of Rate of Interest and Interest Amounts 

Notices
Business Day, Business Day Convention, Day Count Fractions and 

other adjustments

Notices

(f) Certificates to be final 



Interest following a Notice to Pay 

Interest on 
Fixed Rate Covered Bonds Interest on Floating Rate Covered Bonds

Accrual of interest 

Late Payment

Business Day, Business Day Convention, Day Count Fractions and other adjustments 

Screen Rate Determination for Floating Rate Covered Bonds

mutatis mutandis



Business Day, Business Day Convention, Day Count Fractions 
and other adjustments





Method of payment 

Taxation



Presentation of Bearer Definitive Covered Bonds, Receipts and Coupons 

Method of payment

Method of payment

Method of 
payment

Method of payment

Taxation
Prescription

Payments in respect of Bearer Global Covered Bonds 



prima facie 

Payments in respect of Registered Covered Bonds 

Method of payment

Method of payment



General provisions applicable to payments 

Payment Day 

Prescription



Interpretation of principal and interest 

Taxation

Early Redemption Amounts

Taxation

Redenomination 

Notices



Redemption and Purchase

Definitions 



Redenomination

Final redemption 

Events of Default, Acceleration and Enforcement

Issuer Events of 
Default

LLP Events of Default

Notices

LLP Events of Default

pari passu pro rata 

Redemption for taxation reasons 



Notices

Taxation

Early Redemption Amounts

Money Market Covered Bond Mandatory Transfer 

Redemption at the option of the Issuer ( Issuer Call ) 

Notices

Notices



Notices

Redemption at the option of the Covered Bondholders ("Investor Put") 

Notices

Business Day, Business Day Convention, Day Count Fractions and other adjustments

It may be that before an Investor Put can be exercised, certain conditions and/or circumstances will need to 
be satisfied. Where relevant, the provisions will be set out in the applicable Final Terms Document. 

Redemption due to illegality or invalidity 

Notices

Early Redemption Amounts



General 

Redemption for taxation 
reasons Redemption due to illegality or invalidity Redemption due to illegality or 
invalidity

Redemption for taxation reasons Redemption due to illegality or 
invalidity Redemption due to illegality or invalidity

Early Redemption Amounts 

Redemption for taxation reasons Redemption due to illegality 
or invalidity Events of Default, Acceleration and Enforcement

Instalments 

Early 
Redemption Amounts

Purchases 



Cancellation 

Purchases

Late Payment 

Interest on Fixed Rate 
Covered Bonds Interest on Floating Rate Covered Bonds

Notices



Notices

Events of 
Default, Acceleration and Enforcement

Taxation
Payments

Payments
Payments

Issuer Events of Default 



Meetings of 
Covered Bondholders, Modification, Waiver and Substitution

Enforcement

pro tanto 



LLP Events of Default 

Final redemption



Enforcement

Taxation

Enforcement 

Notices



General provisions applicable to payments

Notices

Prescription



mutatis mutandis

Events of Default, 
Acceleration and Enforcement



Events of Default, Acceleration and Enforcement

Issuer Events of Default LLP Events of Default
Enforcement





Notices







Effect of Benchmark Transition Event on USD-LIBOR or SOFR linked 
Floating Rate Covered Bonds





SOFR Compounded Daily 
SOFR







Taxation
Taxation

Taxation
Taxation

Change of Issuer



inter alia



Ratings Confirmations





(incorporated with limited liability under the laws of England and Wales) 
 

(a limited liability partnership incorporated in England and Wales)

Terms and Conditions of the Covered Bonds
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pro rata



Form of Bearer Definitive 
Covered Bond Form of Receipt Form of Coupon Form of Talon
Forms of Global and Definitive Covered Bonds, Receipts, Coupons and Talons

Form of Permanent Global Covered Bond Forms of Global and 
Definitive Covered Bonds, Receipts, Coupons and Talons



pro rata 

Form of Bearer Definitive Covered Bond
Form of Receipt Form of Coupon Form of Talon

Forms of Global and Definitive Covered Bonds, Receipts, Coupons and Talons















            
          
           

            
            

          
      
          

 
 
 

(incorporated with limited liability under the laws of England and Wales) 
 

(a limited liability partnership incorporated in England and Wales) 

 
                   

 
 

                  
Terms and 

Conditions of the Covered Bonds             
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pro rata



pro rata

Form of Bearer Definitive Covered Bond Form of Receipt Form of 
Coupon Form of Talon Forms of Global and Definitive Covered Bonds, 
Receipts, Coupons and Talons

Notices



Form of Bearer Definitive Covered Bond Form of Receipt Form 
of Coupon Form of Talon Forms of Global and Definitive 
Covered Bonds, Receipts, Coupons and Talons















            
          
           

(incorporated with limited liability under the laws of England and Wales) 
 

(a limited liability partnership incorporated in England and Wales) 

                
               

 
Terms and Conditions of the Covered Bonds  
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Terms and Conditions of the Covered Bonds  





Face of Receipt  



Face of Coupon  





Face of Talon



Reverse of Receipts, Coupons and Talons







incorporated with limited liability under the laws of England and Wales

incorporated with limited partnership incorporated in England and Wales

              
 

           
 
 

                   
Terms and Conditions of the Covered Bonds  
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Notices



Form of Registered Definitive Covered Bond Forms of Global and Definitive Covered 
Bonds, Receipts, Coupons and Talons

















(incorporated with limited liability under the laws of England and Wales) 

incorporated with limited partnership incorporated in England and Wales

                
                 

Terms and Conditions of the Covered Bonds  
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On the letterhead of the Bond Trustee

insert date
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Covered Bond Guarantee

 









mutatis mutandis

Notices
Notices





Events of Default, 
Acceleration and Enforcement





Notices
Notices



mutatis 
mutandis



On the headed paper of the Issuer/LLP

Date

Description of Covered Bonds
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NAMENSSCHULDVERSCHREIBUNG  

incorporated with limited liability in England and Wales registered number 2294747  

NAMENSSCHULDVERSCHREIBUNG

a limited liability partnership incorporated in England and Wales registered number OC312644  

gedeckte 
Namensschuldverschreibung

insert name 
and complete address of Initial N Covered Bondholder

Insert Issue Date





Currency and Principal Amount gedeckte Namensschuldverschreibeung

insert principal amount insert issue date

Form

Assignment

Certain Definitions

Paying Agent 
and Registrar

Status of the N Covered Bond
pari passu

pari passu

Covered Bond Guarantee

Regulated Covered Bonds Regulations 2008



Rate of Interest and Interest Payment Dates
insert issue date as a 

calendar date or other date as required
insert rate of interest

insert Interest Payment Date
insert first Interest Payment Date

Redemption

Calculation of interest amount

Final Redemption. 
insert final redemption amount

insert Final Maturity Date

Redemption for Taxation Reasons.

Notices



Taxation
for Taxation Reasons

Redemption

Purchase of N Covered Bond. 

Cancellation of N Covered Bond upon Redemption or Purchase. 
of N 

Covered Bond

General

Paying Agent And Registrar

Payments

Assignments without Accrued Interest

Interpretation of principal and interest. 



Taxation

Taxation

Payment Day. 

Counterclaims

Payments



Notices

Set-off with unchallenged or recognised claims only

No set-off against restricted or cover pool assets
gebundenes Vermögen

Versicherungsaufsichtsgesetz
Pfandbriefe

Transfer by Assignment; Requirements

Persons to be treated as N Covered Bondholders



Costs of Assignments

Specified Offices

Termination and Variation of Appointment

Notices

Agents of the Issuer



Governing Law Bond Guarantee Covered 
Bonds Regulations 2008  

Place of Jurisdiction

forum non 
conveniens

Partial Invalidity



insert date

[insert name and complete address of assignor]

insert name and complete address of assignee

insert series insert maturity 
date

Assignments without Accrued 
Interest

insert transfer date



Assignment

Payments
insert bank

insert details

No Enforcement by N Covered Bond Holder

Accession to N Covered Bond Agreement

ASSIGNOR



ASSIGNEE



insert series



Interpretation and Construction

Covered Bond Guarantee
Proceedings, Action and 

Indemnification
Waiver, Authorisation and Determination

Modification

Provisions for Meetings of Covered Bondholders
Exercise of Certain Rights

Events of Default, Acceleration and Enforcement Meetings of 
Covered Bondholders, Modification, Waiver and Substitution
Indemnification of the Bond Trustee and/or Security Trustee and Bond Trustee and/or 

Security Trustee Contracting with the Issuer and/or the LLP Further 
Issues



Events of Default, 
Acceleration and Enforcement

pro tanto

Notices

Events of Default, Acceleration and Enforcement
Meetings of Covered Bondholders, Modification, Waiver and Substitution)  
Indemnification of the Bond Trustee and/or Security Trustee and Bond Trustee and/or Security 



Trustee Contracting with the Issuer and/or the LLP
mutatis mutandis

Taxation

Interest

Notices

Payments N 
Covered Bondholder



Indemnification of the Bond Trustee and/or Security Trustee and 
Bond Trustee and/or Security Trustee Contracting with the Issuer and/or the LLP

New Bond Trustee

Assignment



non conveniens

insert agent for service of 
process



NAME OF INITIAL N COVERED BONDHOLDER










