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Past performance is not a guide to future performance. The value of investments and any income is not
guaranteed and can go down as well as up and may be affected by exchange rate fluctuations. This means an
investor may not get back the amount invested.

RISK WARNINGS

Prior to making an investment decision, please consider the following risks:

Key Risk Characteristics:

(i) Market Risk: The value of your Portfolio and any income from it may fall due to movements in the financial
markets.

(i) Interest Rate Risk: For Funds investing in fixed income, changes in interest rates are likely to affect the Fund's
value. In general, as interest rates rise, the price of a fixed bond will fall and vice versa.

(iii) Derivatives Risk: The use of derivatives may result in relatively small market movements leading to
disproportionately large (positive or negative) movements in the value of the investment.

(iv) Emerging Market Risk: For Funds investing in markets where economic, political and regulatory factors can be
significant, this may affect the liquidity, settlement and asset values. Any such event can have a negative effect on
the value of your investment. Investments in emerging markets can demonstrate significant declines in value over
extended periods of time.

Other Risks:

(v) Credit Risk: The value of a Fund may fallif the companies and governments who have issued the bonds
deteriorate in quality, or in the worst case scenario become insolvent.

(vi) Counterparty Risk: There is a risk a counterparty may default or not comply with its contractual obligations
resulting in financial loss.

(vii) Currency Risk: Funds that hold investments not denominated in Great British Pound (GBP), may be affected by
changes in currency exchange rates.

(viii) Liquidity Risk: It may be difficult to sell some investments (or sell them without making a loss) due to an
insufficient number of buyers in the market.

(ix) Property Risk: Property may be difficult to sell and can demonstrate significant declines in value due to
changes in economic conditions and interest rates.

More information about other risks can be provided at request from your Private Banker.
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WHAT WERE THE KEY FACTORS INFLUENCING MARKETS IN THE THIRD QUARTER OF 2020?

The third quarter had two distinct phases for investors. During July and much of August, global stock markets
delivered good performance as economies began to rebound, COVID-19 infection rates were falling, and there was
promising news on a possible vaccine. However, investor sentiment changed in early September as technology
shares fell, infection rates surged in the UK and Europe, and the economic rebound began to slow as worries of a
second wave increased.

Over the quarter, global Bond markets generated modest positive returns, driven by low interest rates and
uncertainty created by COVID-19.

WHAT HAPPENED IN MARKETS DURING THE QUARTER?

The dominantissue for markets during the quarter was COVID-19. In July and August, stock markets moved higher
amid hopes for a vaccine breakthrough, improving economic data, and continued support from central banks and
governments. Vaccine trials continued to progress over the quarter, with the Oxford University trial starting up again
after a short pause. In Asia, where countries like China have been the most successful at containing COVID-19, stock
markets performed well.

While COVID-19 infection rates in the US started to decline from high levels, cases in Europe and the UK began
increasing in August and September, and this had a negative effect on investor sentiment and economic activity. By
the end of the quarter there were more than 34 million confirmed COVID-19 cases worldwide and in excess of 1
million deaths, according to Johns Hopkins University data. This was up from around 10 million cases at the start of
July.

HOW DID ECONOMIES REACT?

Many economies saw the beginnings of a rebound during the third quarter as social distancing measures were
relaxed and business activity increased. In the UK, there was generally good news at the start of the quarter. The
Office for National Statistics reported that retail sales had risen above pre-pandemic levels in July, exceeding sales
numbers seen in February. Meanwhile, purchasing managers' indices pointed to rising activity in the manufacturing
and services sectors in July and August. However, the rate of expansion slowed down in September as COVID-19
cases began to increase.

It was also confirmed during the quarter that the UK was in the deepest recession on record, with the UK Office

for National Statistics reporting that the economy shrank by 19.8% in the second quarter, in addition to the 2.5%
contraction seen in the first three months of the year. Also notable during the quarter was continued slow progress
on Brexit negotiations with the European Union and it was announced the furlough scheme, thatis due to finish at
the end of October, will be replaced by a less generous programme.

Europe also saw an increase in COVID-19 cases in September following a decline in the summer, prompting
concerns of a surge in the cooler autumn and winter months. Over the quarter, European countries saw improving
economic data. Manufacturing output improved throughout the quarter and was firmly in growth territory,
although the rising infection rates caused a notable downturn in the services sector in September. Earlier in the
quarter, European Union leaders came to a historic agreementin July on a €750bn package designed to help
member countries repair their economies. Meanwhile, after Eurozone inflation dipped to -0.2% in August — the first
move into negative territory since 2016 — it fell further to -0.3% in September.

The US was quick to reopen its economy in the spring and this led to an increase in consumer and business activity.
Italso resulted in a sharp rise in COVID-19 cases during a time when infection rates were falling in other developed
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economies. The Commerce Department confirmed that gross domestic product, which measures the value of goods
and services in the economy, fell by 371.4% during the second quarter - the largest contraction in US history.

Throughout the quarter, political deadlock in Washington and the US presidential race dominated headlines.

The uncertainty over which political party will win control of the White House and the Senate, along with rising
COVID-19 infections, contributed to a weaker US dollar during this time. There were also concerns over the inability
of the Democrats and Republicans to agree on a new financial support package for the vulnerable economy.

Asian economies, which have been fairly successful at containing the outbreak, continued to see a rebound in
activity, led by a strong manufacturing sector in China. The world's second-largest economy reported that it grew
by 3.2% in the second quarter compared to a year ago. Tensions between China and many of its trading partners
flared up early in the quarter, with President Trump moving to ban social media app TikTok unless its owner agreed
to sellit to a US company. In Japan, Prime Minister Shinzo Abe announced his resignation in August owing to the
inflammatory disease ulcerative colitis.

Emerging Markets faced high COVID-19 infection rates over the quarter and there were concerns that the economic
recovery in these economies was faltering. Economic activity in Emerging Markets fell faster than in advanced
economies when the pandemic hit, with a slower recovery. Stock markets in Emerging Market countries performed
well over the quarter, with the weak US dollar helping, although sentiment changed in September as COVID-19
infection rates — and generally negative investor sentiment — took their toll. Overall, the recovery is uneven as each
country faced differentinfection rates and social distancing measures. Brazil and Turkey, for example, saw a robust
expansion in activity in July and August, while Mexico remained fairly depressed.

WHAT IS THE OUTLOOK FOR MARKETS?

With the end of the year approaching, two major question marks hang over stock markets: the outcome of the US
Presidential Election in November and the chances of a COVID-19 vaccine becoming available by the end of the year.
With Joe Biden currently expected to take the White House, the big question is whether the Democrats can also
gain control of the Senate, which is a much bigger challenge. On the COVID-19 front, there is some expectation a
vaccine will be ready early in the New Year, which will be a major boost for financial markets.

At present, the backdrop for stock markets is uncertain. The scale of the monetary and fiscal support from central
banks and governments has been strong and economic activity is pointing towards something resembling a
V-shaped recovery. However, rising COVID-19 cases remain a concern because it could derail the recovery. Overall,
we believe there is room for stocks to perform wellin the current climate, but we are unlikely to experience the
same strong returns we saw in the spring.

HOW ARE WE POSITIONED IN VIEW OF MARKET RISKS?

We continue to have a fairly neutral stance on risk overall in the current environment. We believe current conditions
are positive for stock markets — as central banks maintain low interest rates and governments introduce fiscal
supports — alongside economies rebounding and consumer spending increasing.

Over the quarter we re-allocated some of our European stock market exposure to US assets. While the outlook for
Europe improved in September, the increase in COVID-19 cases has become a concern and our expectation is that
this will drag down market performance.

Overall, we maintain highly diversified portfolios that are positioned for the current economic and market
environment, and provide some cushion should there be further market falls.
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OUTLOOK BY CLASS

SHARES

Our position in company stocks is neutral with a slight bias towards Share outperformance, given the liquidity in

the market right now. Stock markets advanced considerably in the spring, led by technology companies, so it will be
difficult for them to surpass current expectations. Nevertheless, we continue to have a higher allocation to technology
companies, given they are well positioned to perform well in an increasingly digital world.

FIXED INCOME

Government Bond yields remain low due to low interest rates and Bond-buying programmes from central banks. While
Bond markets continue to be supported, we note that they have not always behaved as a diversifier during times of
stock market stress this year, which creates challenges for multi-asset investors. We have an overweight allocation to
European Credit, particularly at the higher quality end of the risk spectrum, given that the European Central Bank is an
active buyer of these assets.

ALTERNATIVES

Within Alternatives, we favour exposure to Property on the back of low interest rates, extreme fiscal policy, and
continued uncertainty around the outlook for global risk assets.
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MODEL PORTFOLIO SERVICE FACTSHEET
SANTANDER VISTA 1

«» Santander

Asset Monogement

SEPTEMBER 2020

This factsheet contains haldings and performance data for the Santander Vista 1 Model Portfolio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 35 years
Target Maximum Ongoing Charge Figure 0 55%
Actual Ongoing Charge Figure 0.21%
Model Portfolio Service Fee® 0.30%

*The Model Portfolio Service Fee includes VAT,
All fees are per annum.

ABOUT THE MODEL PORTFOLIO

This Model Portfola forms part of Santander UK's
Madel Portfolio Service. Santander Assal
Management UK Limited (SAM UK] has been
appointed by Santander UK, as your agent, to
construct and manage this Model Portfolio in ling with
ils objective and policy oullined in this factsheel.

A Model Portfolio 15 a mix of investmeant funds and
cash which will be used as a refarence for your
individual portfolio, SAM UK defines this list of assats
acting within the parameters of the Model Portfolio's
Objective and Policy as agreed with Santander LK
Santander UK is responsible for assessing your
suitability for the Model Portfolio Service and
investment im ling with this Model Porifolio. Santander
I5A Managers Limited is appointed by Santander UK
to create and administer your portfolio so that it is
aligned to the Model Partfolio. Howewer, it will not
maftch exactly al any given point. This means the
performance of your portfolio will differ to the
performance of the Model Fortfolio which is shown in
this factsheet. Over time your Portfollo will become
different to the Modal Porifolio that it references
because of market movemenis, andfor because the
design of the Model Portfolio changes. YWhen this
difference becomes (oo great, your Portholio will be
re-aligned to the Model Portfalio and hence, 1o its
objectives, This is called rebalancing. For more
infomnation, please see the Santander Investment
Hub Terms and Conditions.

MODEL PORTFOLIO MANAGERS
T stefano Amato

Stefano Amalo, Head of Mulli Asset
Solutions at SAM UK, joined in
Seplember 2017 to initially focus on
Asset Allocation and Total Return
mandates. Stefano has 13 years’
experience in investments, and
proar bo poining SAM UK, he held
sanior fund manager roles in the
financial sector.

John Mullins

Jahn Mullins, Podiolio Managar in
the Multi Assel Solutions Team,
Joined SAM UK in March 2018,
John has B years' axpernence in
assel management, focusing on
mulli assel investment, and before
Joming SAM UK, he held the
position of Senior Multi Asseal
Investment Strategist at aother
global asset managers.

OBJECTIVE AND POLICY

The objective of the Model Fortholia is 1o achieve capital growth for investors wanting 1o
invast over a time horizon of 3-5 years, and in line with Santander UK's Lower Risk
Category. The Model Portfolio is designed for inveators who are prepared lo accept &
lovwier risk from investing, and are therefore more willing 1o accept a lower return. For
moré information about the Santander UK risk categories, please speak to your Private
Banker

For performance companson purposes, the Model Fortfolio references the Bank of
England Base Rate, plus 0.5% per annum over a rolling 3 year period, after invesimeant
costs,

The Model Portfolic provides a diversified spread of investments, and will typically invest
betwean 25% and 100% in bonds and cash, and no more than 30% in shares. The
Maodel Portfolio may akso invest up 1o a maximum allocation of 35% in ‘alternatives’,
such as (but not limited to) property, private equity, commedities and absolute retwm
sirategies. Absolute return investing aims to produce a profit over time, regardless of
what the stock market does. Even when markets are faling, an absolute return fumd will
SHill alm o make money, although this is never guaranieed.

The Madel Portfolio can access this spread of investments through collective investment
schemes, such as [bul not limited to) funds, investment trusts and exchange fraded
funds.

COSTS AND CHARGES

The funds that the Model Pordolio invests in will each have an Ongoing Charge Flgure
(QCF) which can vary over tima. SAM UK will aim to keap the total O(CF across the
Maodel Portfolio to a maximum of 0.55% per annum, although this level is not
guaranieed, These underying funds also have transaction costs associated with them.
The estimated level of the transaction ¢osts will be disclosed 1o you before you Investin
the sarvice. Transaction cosis are the costs which the undearlying fund incurs when
buying and selling assets.

SAM UK will charge a Model Portfolio Service Fea for making day to day investmeant
decisions relating to the Model Portfolio. This includes deciding its asset allocation and
salecting the individual funds that make up the Model Portfolio. The fee will be 0,30% of
the Model Portfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK categonises each Model Portfelio inte ene of € risk calegories from Very
Low Rizk fo High Risk, based on whal an extreme level of loss could be over the future
invesiment homzon.

Santander UK have categorised Vista 1 as Lower Risk based on that scake. SAM UK will
manage the Modal Portfolio in line with this risk rating, and from time to ima may
manage it in a way that reduces its risk rating to Very Low Risk to help the Model
Portfolle achieve its objective. It Is therefore appropriate fer Investors who are prepared
to accept a lower rigk from investing, and are willing to consider investments that could
show gain of 1055 in value.

For mare information about the Santander UK risk categories, please speak 1o your
Private Bankar
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«» Santander

Aszal Monogement

This factsheat contains holdings and performance data for the Model Portfolio. Thare will be differances in the holdings and performance of your own
individual portfolio. Pleasa log on to ihe Santander Investmeant Hub to see the holdings for your individual portiolio.

MODEL PORTFOLIO BREAKDOWN

TOP 10 HOLDINGS

ISHARES OVERSEAS CORPORATE BOND INDEX (UK DACC ~— 19.00% ~ HSBC AMERICAMINDEXCACC ~— ~  ~ ~  ~ ~ ~  500%
HSBC CORPORATE BOND C ACC 16.00% lﬁKH?Eisc gmam. PROPERTY SECURITIES EQUITY INDEX 2.00%
LOW CURATION EURCPEAN COVERED BOND BC GEP . FIDELITY INDEX EMERGING MARKETS P ACC 1.60%
ISHARES UK GILTS ALL STOCKS INDEX (UK) D ACC ; ISHARES UK EQUITY INDEX (UK) D ACC 1.50%

ASSET ALLOCATION

!

GLOBAL FIXED INTEREST 57.99%

ui:_ XED INTE

US EQUITIES

S
A A e 2
B e e
oo T TS i

Calculations as at 30/09/2020. Source of breakdown data: Santander Assal Managemant & FE fundinfo.

MODEL PORTFOLIO PERFORMANCE

1M 3M 6M ¥TD 1Y 3Y 5Y
Cumulad\r! Perl'urmin:e 1.86% -0.13% 5. B6% 5.29% - - -
B: nk ﬂf Englanu Bau Ra.te + 0.5% 0.05% 0.15% 0.30% 0 58% 0.89% 3.20% 4 98%
1A Mixed Investment 0-35% Shares 0.03% 0.91% B51% 0.21% 0.35% B.49% 21.58%
10%
W/A‘\‘ w
0 = L e —
Dec 18 Mar 20 Jun 20 ) Sep 20  Oet 20

@ vista 1 @ Bank Of England Base Flate + 0.5% @ L4 Mixed Invesiment 0-35% Shares

Calculations as at 20/02/2020, Source of performance data: Santander Asset Management & FE fundinfo.

The table and chart above show a simplified performance of the Model Portfolic, which may be different from your own portiolic.

Past parformance is not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you invested. Please note that the value of any foreign investments may be affected by changes in currency exchange

rates.

UK Investor Important Infermation
Santander UK plc has appointed Santander Asset Management UK Limited (3AM LK) as the investment manager for the Model Portfolio Service. SAM

UK is registered in Scotland at 287 St. Vincent Street, Glasgow, G2 SMB, United Kingdom (Company Registration Mo SC1066659). SAM UK is authorised
and regulated by the Financial Conduct Authority (FCA) (FCA Registered Mumber 1224817).

Santander UK plc has appointed Santander ISA Managers Limited as the platform service provider and Sanlandar Asset Managament UK Limited has
appointed Santander |SA Managers Limited as the broker, Santander |SA Managers Limited s registered in Scotland at 287 St Vincent Street, Glasgow
G2 SNEB, United Kingdom [Company Registration Me.SC151605). SIM is authorised and regulated by the FCA. [FCA Registered Mumber 171448).

The value of any investments and any income from them can fall as well as nsa and is not guaranieed at any ime. Past parformance is not a guide to
future perfiormance. The value of any foreign investments may be affected by changesa in rates of currency exchange Changes in inlerest rates ara
likely to affect the Fortfolio’s value,

Santander and the flame I0go are regisiersd irademarks. Santander Assel Managemenl UK, All Rights Reserved,
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MODEL PORTFOLIO SERVICE FACTSHEET

«» Santander

SANTANDER VISTA 2
SEPTEMBER 2020

This factsheal contains holdings and performanca data for (he Sanlander Vista 2 Modal Porfolio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2019
Time Horizon 3-5 years
Target Maximum Ongelng Charge Figure 055%
Actual Ongoing Charge Figure 0.19%
Maodel Portfolio Service Fee® 0.30%

*The Model Portfolo Service Fee includes VAT
All fes are per annum

ABOUT THE MODEL PORTFOLIO

This Model Portfolio forms part of Santander UK's
Model Portlolio Service. Santander Assel
Management UK Limited {SAM UK) has been
appoinied by Santander UK, as your agenl, lo
construct and manage this Model Portfolio in line with
its objective and policy outlined in this factsheet

A Model Portfolio is a mix of investment funds and
cash which will be used as a reference for your
individual portfolio. SAM UK defines this list of assets
acting within the parameters of the Model Portfolia’s
Objective and Policy as agreed with Santander UK,
Santander UK is responsible for assessing your
suitability for the Model Portfolio Service and
investment in line with this Model Portfolio, Santander
I15A Managers Limited is appointed by Santander UK
to create and administer your portfolic so that it is
aligned o the Model Portfobo. However, it will nat
maitch exacily at any given point. This means the
performance of your portiolio will differ 1o the
performance of tha Model Portfolio which is shown in
this factsheet. Owver time your Fortfolio will become
different to the Model Portfolio that it references
because of market movements, and/or because the
design of the Model Porifolio changes. When this
difference bacomes too great, your Portfolio will be
re-aligned 1o the Model Portfolic and hence, to its
objectives. This is called rebalancing. For mora
information, please see the Santander Investment
Hub Terms and Condilions.

MODEL PORTFOLIO MANAGERS

F 7 stefano Amato

Slefano Amato, Head of Multi Asset
Solutions at 5AM UK, joined in
September 2017 to initially focus on
Asset Allocation and Tatal Retum
mandates. Stefano has 13 years’
expanance in investmants, and
prior io joining SAM UK, he held
senior fund manager roles in the
financial sector.

Jaohn Mullins

John Mulling, Portfolio Manager in
the Mulli Asset Solutions Team,
joined SAM LK in March 2018
John has 8 years' experience in
assat management, focusing on
multl asset investment, and before
joining SAM UK, he held the
position of Sentor Multi Asset
Inwestment Strategist at other
global asset managers.

OBJECTIVE AND POLICY

The objective af the Model Portfolio is to achieve capital growth for investors wanting to
invest over a ime horizon of 3-5 years, and in line with Santander UK's Lower Medium
Risk Category. The Model Portfolio is designed for investors who are prepared to accept
a lower 1o medium risk from investing, and theréfore want lo acheve a lower lo medium
redurn. For mone information about the Santander UK risk calegones, please speak to
your Private Banker.

Far perlormance comparison purposes, the Model Portfolio references the Bank of
England Base Rate, plus 1% per annum over a rolling 3 year period, after investment
costs,

The Model Portflolio provides a dversiied spread of investiments, and will typically invest
betwesn 25% and 100% in bonds and cash, and between 15% and 40% in shares, Tha
Model Portfolio may also invest up 1o a maximum allocation of 35% in allernatives’,
such as (but not limited to) property, privale equity, commaodities and absolube return
stralegies. Absolute return investing aims lo produce a profit over time, regardiess of
what the stock market does. Even when markeis are falling, an absclute retum fund will
shll aim to make money, although this is never guarantead.

The Model Portfolio can access this spread of investments through collactive investment
schemes, such as (but not imited 1o} funds, investment trusts and exchange traded
funds

COSTS AND CHARGES

The funds thal the Modal Portfolio invests inwill éach have an Ongoing Charge Figure
{DCF) which can vary over lime. SAM UK will aim 1o keep the lolal OCF across lhe
Model Portfolio to 8 maximum of 0.55% per annum, although this level is not
guarantead. Thesa underlying funds also have transaction costs associated with tham.
The estimated level of the transaction costs will be disclosed to you before you imvest in
the service. Transaclion cosls are the costs which the underlying fund incurs when
burying and selling asssats.

SAM UK will charge a Model Portfolio Service Fee for making day to day invesiment
decizions relating to the Model Portfolio, This includes deciding its asset allocation and
salecting the indnidual funds that makea up the Model Portfabo. The fee will ba 0.30% of
the Model Fortfolio value each year, including VAT

RISK AND REWARD INFORMATION

Santander UK calegonses each Model Portfolio nto one of & nsk categones from Very
Low Risk io High Risk, based on what an extreme level of loas could be over the future
investrent honzon.

Santander UK have calegorised Vista 2 as Lower Medium Risk based on that scale
SAM UK will manage the Model Portfolio in ling with this risk rating, and from time (o
time may manage it in a way that reduces its risk rating to Lower Risk to halp the Modal
Portholo achieve its objective. It s therefore appropriate for investons who ane prepaned
to accept & lower risk from investing, and are willing fo consider investments that could
Show gain of 1053 (N valae.

Far more information about the Santander UK risk categories, please speak o your
Private Banker.

SANTANDER ASSET MANAGEMENT UK
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b Santander

Asset Management

This factsheal contains holdings and parformance dala for the Model Portfolio. There will be differances in the holdings and performance of your awn
individual portfolio. Fleasa log on to the Santander Investment Hub to see the holdings for your individual portfolio.

MODEL PORTFOLIO EREAKDOWN

TOP 10 HOLDINGS

ISHARES OVERSEAS CORPORATE BOND INDEX (UK) DACG  19.00%  ISHARES UK GILTS ALL STOCKS INDEX (UK)DACC  7.00%
HSBC CORPORATE BOND CACC  1800%  L&G EUROPEAN INDEX TRUST . TO%
ISHARES D'U'EHSEAS GD‘U’EHNMENT EGND IHDE.'II {IJI(:I I:I A.CL'. ‘IG DD% FIDELITY INDEH EMERGING MARKET‘S PACC 4.00%
HSEC AMERICAN INDEX CACC 10.00%  ISHARES UK EQUITY INDEX (UK)DACC 3.00%
LOW DURATION EUROPEAN COVERED BOND BC GBP " "B0%  FIDELITY INDEX JAPAN P ACE 2.00%

ASSET ALLOCATION

5

ASI.A F'AC!FIE EK M.PAN EGUJTIE 3.33%
UK EQUITIES 3.19%
@ JAPAMNESE EQUITIES 2.13%
GASHMONEY MARKET 0.52%
. OTHER 6.15%
Caleulations as at 30009/2020. Source of breakdown data: Santander Assel Management & FE fundinfo.
MODEL PORTFOLIO PERFORMAMNCE
1M M 6M ¥TD 17 3 5Y
I:umulatlva Pa rfurmanm 1.71% 0.25% aT1% 4.47% - -
Bank Of England Base Ram * 'I‘}L 0.10% 0.28% 0.55% 0.95% 1.40% 4.75%
1A Mixed Investment 0-35% Shares 0.035%: 0.91% 251% =0.21% 0.35% B.49%
10%

M _ T
0% - i \’_ﬁJ/J”—I'\--'—

Dec 18 Mar 20 Jun 20 Sap E{I Oct 20

Peorvverad by data i FE fursdinfo

@ vista 2 @ Bank Of England Base Rate + 1% @ 1A Mixed Investment 0-35% Shares

Calculations as al 30092020 Source of parformance data: Santander Asset Management & FE fundinfa

The table and chart above show a simplified parformance of the Model Parifolio, which may be different from your own partfalio.

Past performance Is not a gulde for future performance. The value of your Investment can fall as well as rise and you may not get back the
orlginal amount you Invested. Please note that the value of any forelgn Investments may be affected by changes In currency exchange

rates.

UK Investor Important Information
Santander UK plc has appointed Santander Asset Managament UK Limited (SAM UK} as the investment manager for the Model Portfolio Service. SAM

UK iz registered in Scatland at 287 St Vincent Street, Glasgow, 32 S8NB, United Kingdom {Company Registration Mo SC106669), SAM UK is authonsed
and regulated by the Financial Conduel Autharity (FCA) (FCA Registered Mumber 122491)

Santander UK plc has appoinied Santander 154 Managers Limited as the platform service provider and Santander Assel Managemeant UK Limited has
appointed Santander 15A Managers Limiled as the broker. Santander 154 Managers Limited is registered in Scotland at 287 51 Vincent Streel. Glasgow
G2 3MB, United Kingdom (Company Registration No.SC151605). SIM is authorsed and regulaled by the FCA, (FCA Registered Murmber 17 1448).

The value ol any mvestments and any mcome from them can fall as well as rise and is nol guaranteed al any ime. Past performance is not a guide o
fulure parformance. Tha value of any foreign investments may be affected by changes in rates of currency exchange. Changes in interast ratles are
likely to aftect the Portfolio’s value

Santander and the flame logo are registered trademarks. Santander Assat Management UK, All Rights Reserved
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MODEL PORTFOLIO SERVICE FACTSHEET

< Santander
Assat Monogement
SANTANDER VISTA 3
SEPTEMBER 2020

This factsheet contains holdings and performance data for the Santander Vista 3 Model Portfolio,

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 3-5 years
Target Maximum Ongoing Charge Figure 0 .00%
Actual Ongoing Charge Figure 0.15%
Model Portfolic Service Fee® 0.30%

*The Model Portfolio Service Fee includes VAT,
All fees are per annum

ABOUT THE MODEL PORTFOLIO

This Model Portfolio forms part of Santander UK's
Maodel Portfolio Service. Santander Asset
Management UK Limiled (SAM UK) has been
appointed by Santander UK, as your agent, o
construct and manage this Model Portfolio in ling with
s chjective and policy oullined in this factsheat.

A Model Partfolio is a mix of investment funds and
cash which will be used as a reference for your
ndividual portfolio. SAM UK delines this st of assets
acting within the parameters of the Model Portfolio's
Objective and Policy as agreed with Santander UK.
Santander UK is responsible for assessing your
suitahility for the Model Portfolio Service and
investment in line with this Model Porifolio. Santander
I5A Managers Limited is appointed by Santander UK
to create and admnisier your porthalo S0 that it is
sligned to the Model Portfolio. Howewer, it will not
maich exactly at any given paint. This means the
performance of your portfolio will differ o the
performance of the Model Portfolio which is shown in
this factsheel. Over lime your Portfolio will become
different to the Model Portfolio that it references
because of market movemenis, andfor because the
design of the Model Portfolio changes, YWhen this
difference becomes too great, your Portfolio will be
re-aligned to the Model Portfalo and hence, to its
objectives, This ia called rebalancing. For mone
information, please see the Santander Investment
Hub Terms and Conditions.

MODEL PORTFOLIO MANAGERS
T stefano Amato

Stefano Amato, Head of Multi Asset
Solutions at S3AK UK, joned in
Seplember 2017 lo initially focus on
Asset Allocation and Total Retumn
mandates. Stefano has 13 years’
experience in investments, and
prior to joining SAM UK, he held
senior fund manager roles in the
financial sector.

John Mulling

Jaohn Mullins, Portfolic Manager in
the Multi Agsel Solubons Team,
joined SAM LIK in March 2018.
John has & years' experience in
assel management. focusing on
mulli assal investmant, and before
Joining SAM UK, he held the
position of Senior Multi Assel
Invesiment Strategist at other
global assel managers.

OBJECTIVE AND POLICY

The objective of the Model Portlolio is 10 achieve capital growth for investors wanting 1o
invest over a time horizon of 3-5 years, and in line with Santander UK's Medium Risk
Category. The Model Portfolio is designed for investors who are prepared 1o accept 8
madium risk from investing, and therefore want lo achieve a medivm relurn. For more
information about the Santander UK risk calegories, please speak to your Private
Eanker.

For performance companson purposes, the Model Portlolio references the Bank of
England Base Rate, plus 1.5% per annum over a rolling 3 year period, after invesiment
costs,

The Model Portfolic provides a diversified spread of invesiments, and will typically invest
petween 0% and 75% In bonds and cash, and between 35% and E0% In shares. The
Model Portfolio may also invest up io a maximum allocation of 35% in 'alternatives’,
such as (but nol limited to) property, private equity, commaodities and absolute retwrm
strategies. Absolute return investing aims to produce a profit over time, regardless of
what the stock markel does. Even when markets are falling, an absolute retumn fumnd will
slill aim lo make monay, although this is never guaraniead.

The Model Fortfolio can access this spread of investments through collective investrment
schames, such as [but not limited o) funds, invesiment trusts and exchange fraded
funds.

COSTS AND CHARGES

The funds that the Model Portfolio invests in will each have an Ongoing Charge Figure
(QCF) which can vary over tima. SAM UK will aim to keep the total DCF across the
Model Portfelio 1o a maximum of 0.60% per annum, although this level is not
guaranieed, Thesae underdying funds alan have fransaction costs associated with them
The estimated level of the transaction ¢osls will be disclosed 1o you before you investin
the service. Transaction costs are the costs which the underying fund incurs when
buying and selling assets.

SAM UK will charge a Model Portfolio Service Fee for making day to day investment
decisions refating to the Model Portfolio. This includes deciding s asset allocation and
selecting the individual funds that make up the Model Portfolio. The fee will be 0.30% of
the Model Portfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK categorises each Model Portfolio mbo one of & risk calegories from Very
Low Risk 1o High Risk, based on whal an extreme level of loss could be over the future
invastmant honzan.

Santander UK have categorised Vista 3 as Mediurmn Risk based on thal scale. SAM UK
will manage the Model Fortfolio in line with this risk rating, and fram time 1o time may
manage tin a way that reduces 115 nsk rating 1o Lower Maedium Risk to halp the Model
Portfolio achieve ils abjective. I is therefore appropriate for investors who ane preparned
o accept a lower nsk rom investing, and are willing to consider mvestments that coulkd
show gam or loss in valua.

For maore information about the Santander UK risk calégories, please speak 1o your
Private Banker.

SANTANDER ASSET MANAGEMENT UK



SANTANDER VISTA MODEL PORTFOLIOS
QUARTERLY UPDATE Q3 2020

«» Santander

Assat Mancgement

This factsheet contains holdings and performance data for the Model Portfolio. There will be differences in the holdings and performance of your own
Individual portfelio. Flease kg on o the Santander Invesiment Hub 1o s&6 the holdings for your individual portiolio.

MODEL PORTFOLIO EREAKDOWN

TOF 10 HOLDINGS

G R AN O TR A e Lt SO 5 LA L L. ...
ISHARES OVERSEAS CORPORATE BOND INDEX (UK) DACC  13.00%  FIDELITY INDEX EMERGING MARKETS P ACC
HSEC CORPORATE BOND C ACC 1200%  ISHARES UK EQUITY INDEX, I:UK? DACC

Srblesianze doieat s s s 2 Lalal e s Ll et bt sl e s L e o L)
HSEC AMER (% LOWDURA B

ASSET ALLOCATION

GLOBAL FIxED INTEFEEST 34 64%
U EaUITIES : R
EUROPEAN r-.qu'rr-.s_ _ _ - _ 13._92'.'*_&-
Lli( EQLIITIEI$ o o S T Teae
UK GILTS

\
=

UK FIXED INTERES
= ASIAPAEIFIE: E}(J,!.,pm ;Equ |'|'|E5 ........................................................ =
. ...JAMESE CaUTES - ——
...CAEWHDNEY MARKEF. - — =
'._.ETQEFE ......................................................................................................... s

Calculations as at 30/08/2020. Source of breakdown data: Sanlander Asset Management & FE fundinfo.

MODEL PORTFOLIO PERFORMANCE

i M M ¥TD 1¥ 3Y Y
Cumulative Perfermance 1.08% 0.77% 1M.71% 2.82% -
Bank Of England Base Rate + 1.5% 0.14% 0.40% 0 80% 1.33% 1 90% E 32% 10.31%
1A Mixed Investment 20-60% Shares 0.42% 1.26% 1.51% -2.86% =1.19% ..rii% 25.85%
10%
’/m £ et /Huﬁﬂ/\'/_ W
0%
-10%
Dec 19 Mar 20 Jun 20 Sep20 Oct20
Powered by data from FE fundin

@ vista 3 @ Bank Of England Baze Rate + 1.5% @ 1A Mixed Investment 20-80% Shares

Calculations as at 30/09/2020. Source of perfformance data: Santander Asset Management & FE fundinfo.

The table and chart above show a simplified performance of the Model Portfolio, which may be different from your own portfalio

Past performance is not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
orlginal amount you Invested. Please note that the value of any forelgn Investments may be affected by changes In currency exchange
rates.

UK Investor Important Information

Santander UK plc has appeinted Santander Asset Management UK Limited (SAM UE) as the investment manager for the Model Portfolio Service. SAM
UK is registered in Scolland at 287 St. Vincent Street, Glasgow, G2 SNB, United Kingdom (Company Registration No. 5C106669). SAM UK is autharised
and regulated by the Financial Conduct Authorty (FCA) (FCA Registered Mumber 122491),

Santander UK plc has appoinled Santander ISA Managers Limited as the platform service providar and Sanlandar Assel Managemeant UK Limited has
appointed Santander 1SA Managers Limited as the broker, Santander ISA Managers Limited is registered in Scotland at 287 St Vincent Street, Glasgow
G2 3MB, United Kingdom {Company Registration Mo.SC151805). SIM i3 authorised and reguiated by the FCA. (FCA Registered Mumber 17 1448).

The value of any investments and any income from them can fall as well as rise and is not guaranteed at any time. Past performances is not a guide to
Iuture performance. The value of any foreign iInvestimenis may be aflected by changes in rates of cumency exchange. Changes in interest rates ane
likely to affect the Portfolio's value,

Santander and the flame lego are registered trademarks. Santander Assel Management LK. All Rights Reserved.

SANTANDER ASSET MANAGEMENT UK 12
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MODEL PORTFOLIO SERVICE FACTSHEET
SANTANDER VISTA 4

& Santander
Asset Mancgement

SEPTEMBER 2020

This factsheet contains holdings and performance data for the Santander Vista 4 Model Portfolio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 5-10 years
Target Maximum Ongeing Charge Figure 0.60%
Actual Ongoing Charge Figure 0.20%
Model Portfolio Service Fee™ 0.30%

“The Model Portfolio Service Fee includes VAT,
All fees are per annum.

ABOUT THE MODEL PORTFOLIO

This Model Portfolio formes part of Santander UK's
Model Portfolio Service. Santander Asset
Managament UK Limited (SAM UK) has baen
appointed by Santander UK, a3 your agent, to
construct and manage this Model Portfolio in line with
its objective and policy oullined in this factsheet.

A Model Portfolio 15 a mix of invesiment funds and
cash which will be used as a reference for your
individual portfolio. SAM UK definas this list of assets
acling within the parameters of the Model Porifolio’s
Ohbjective and Policy as agreed with Santander UK.
Santander UK is responsible for assessing your
suilability for the Model Portfolio Service and
investment in line with this Model Portfolio. Santander
154 Managers Limited s appointed by Santander LK
o create and administer your portlolio 5o hat it is
aligned to the Model Portfolio. However, it will not
match exactly at any given point. This means tha
performance of your portfolio will differ to the
performance of the Model Portfolio which I8 shawn in
this factsheal. Over ime your Portfolio will become
different to the Model Porifolio that it references
because of market movemenis, and'or because ihe
design of the Model Portfolio changes. When this
difference becomes too great, your Portfolio will be
re-alignad 1o the Model Portfolio and hence, lo s
ohjectives, This is called rebalancing. For more
Information, please see the Santander Investment
Hub Terms and Conditions.

MODEL PORTFOLIO MANAGERS
T stefano Amato

Stefanc Amato, Head of Multi Asset
Solutions at 5AM UK, joined in
Sepltember 2017 o initially focus on
Asset Allocation and Total Return
mandates. Stefanc has 13 years'
experience in imvesiments, and
prior to joining SAM UK, he hald
senior fund manager roles in the
Tinancial sector.

John Mullins

John Mulling, Portfiolio Manager in
the Multl Agset Solutions Teamn,
joined SAM UK in March 2018,
John has 8 years' exparience in
assel management, focusing on
mulli assel invesiment, and before
joining SAM UK, he held the
position of Senior Mulli Assel
Inwestment Strategist at other
global asset managers

OBJECTIVE AND POLICY

The objective of the Model Portfolio is to achieve capital growth for investors wanling to
invest over a time horizon of 5-10 years, and in ling with Santander UK's Lower Risk
Category. The Model Portfolio is designed for investors who are prepared o accept a
lovweer risk from investing, and are therefore more willing to accept & lower return. For
mofe information aboul the Samtander UK risk categories, please speak 1o your Private
Bankar.

Far performance comparnsan purposes, the Model Portfolio refarences the Bank of
England Base Rate, plus 1% per annum owver a rolling 3 year period, after investmeni
cosls,

The Model Fortiolio provides a diversified spread of investments, and will typically invest
between 25% and 100% in bonds and cash, and between 0% and 30% in shares. The
Model Portfolio may also invest up to a maximum allocation of 35% in ‘altematives’,
such as (but nol limited to) property, private equity, commaodities and absalute relurn
strategies, Absolute refurn investing aims to produce a profit over time, regardlass of
what the stock markel does, Even when markets are falling, an absolute return fund will
still aim o make money, although this is never guaranieead.

The Model Fortfolio can access this spread of investments through collective investment
schemes, such as (but nod limited to) funds, investment Irusts and exchange raded
Tunds

COSTS AND CHARGES

The funds that the Model Portfolio investa in will each have an Ongoing Charge Figure
(DCF) which can vary over time. SAM UK will aim to keep the 1otal OCF across the
Model Portfolio to a maximum of 0.60% per annum, although this lavel is nol
guarantead. These underlying funds also have transaction costs associated with them.
The estimated level of the transaction costs will ba disclosed to you before you invest in
the service. Transaction costs are the costs which the underying fund incurs when
buying and selling assels.

SAM UK will charge a Model Portfolio Service Fee for making day o day invesiment
decisions refating to the Model Portfolio. This includes deciding its asset allocation and
seleching the individual funds that make up the Model Porthalio. The fee will be 0 30% of
the Model Portfolio value each year, including VAT

RISK AND REWARD INFORMATION

Santander UK categorises each Model Portfolio into one of  risk calegories from Very
Low Risk 1o High Risk, hased on what an exireme level of loss could be over the fulura
investment horzan.

Santander UK have categorised Vista 4 as Lower Risk based on that scale, SAM UK will
manage the Model Portfolio in line with this risk rating, and from time to time may
manage it in a way that reduces its risk rating to Very Low Risk to help the Madel
Portfolio achieve ils objective. It is therefore appropriate for investors who are prepared
to accept a lower risk from investing, and are willing o consider inwestments that could
show gain of loss in value

Far more information about the Santander UK risk categories, please speak to your
Private Banker

SANTANDER ASSET MANAGEMENT UK



SANTANDER VISTA MODEL PORTFOLIOS
QUARTERLY UPDATE Q3 2020
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Asset Management

This factsheet contains holdings and performance data for the Model Portfolio. There will be differences in the holdings and performance of your own
Individual partfolio. Please log on o the Santander Investment Hub o sée the holdings for yvour individual portfalio.

MODEL PORTFOLIO BREAKDOWN

TQP 10 HOLDINGS

ISHARES OVERSEAS GOVERNMENT BOND INDEX (UK) DACC 18.00%  HSBC AMERICAN INDEXCACC . 500%
HSBEC CORPORATE BOND C ACG 15.00% lﬁEKI.ﬂLEESEELOBﬁL PROPERTY SECURITIES EQUITY INDEX 4.00%
(LK}

ASSET ALLOCATION

@ GLOBAL FIXED INTEREST 85 58%
\‘ ® UKGILTS 12.77%
@ UK FIXED INTEREST | B.50%,

Calculations as at 301092020, Source of breakdown data: Santander Asset Manééamenl & FE fundinfo

MODEL PORTFOLIO PERFORMANCE

1M M (] ¥TD 17 3 5Y
Cumulative Performance 1.75% 0. 16% 5.87% 5.01% -
B:nk ﬂf Englanq Eau Ftne + 1=,.f,, 010% 0.28% 055% 0 .95% 1.40% 4 75% T B2%
PA Mlxad Invutmenl - 35".{ Shares El 03% 0.91% 851% 0.21% 0.35% E.49% 21.59%
10%
M\ f_/\-.—-"’"rn_ e P
0% = - W =
Dec 19 Mar 20 Jun 20 Sﬁp 20 Oﬂ 20

Powered by E fundin

@ vista 4 @ Bank Of England Base Rate + 1% @ 1A Mixed Investment 0-36% Shares

Calculations as at 30/02/2020. Source of parformance data: Santander Asset Management & FE fundinfo.

The table and chart above show a simplified performance of the Model Portfolio, which may be different from your own portfolio

Past performance 1s not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you invested. Please note that the value of any foreign investments may be affected by changes in currency exchange
rates.

UK Investor Important Infermation

Santander UK plc has appointed Santander Asset Management UK Limited (SAM UK) as the investment manager for the Model Portfolio Service. SAM
UK i regeslersd in Scolland at 287 81 Vincent Street, Glasgow, G2 5SME, Uniled Kingdom (Company Registration Mo SC106869). SAM UK s authorsed
and regulated by the Finandal Conduct Authority (FCA) (FCA Registered Number 122451),

Santander UK plc has appointed Santander 154 Managers Limited as the platform service provider and Santander Assel Management UK Limited has
appainted Santander 15A Managears Limited as tha broker. Santander 15A Managers Limided is registered in Scotland at 287 5t Vincent Streat, Glasgow
G2 SNB, United Kingdom (Company Registration Mo SC151808). 5IM is authorised and regulated by the FCA. (FCA Registered Number 171448),

The value of any investments and any income from them can fall a3 well as rise and is not guaranteéed al any time. Past performance is not a guide 1o
future performance. Tha value of any foreign investiments may be affected by changes in rates of currency exchange. Changes in interest rates are
likely 1o affect the Portfolio’s value.

Santander and the flame logo are registered trademarks. Santander Assel Management UK. All Rights Resarved.

SANTANDER ASSET MANAGEMENT UK
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MODEL PORTFOLIO SERVICE FACTSHEET
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Asset Manogement

SANTANDER VISTA 5
SEPTEMBER 2020

This factsheet contains heldings and performance data for the Santander Vista 5 Model Portfolio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 5-10 years
Target Maximum Ongoing Charge Figure (0 70%
Actual Ongoing Charge Figure 0.15%
Model Portfolio Service Fea® 0.350%

*The Model Portfolio Service Fee includes VAT,
All fees are per annum.

ABOUT THE MODEL PORTFOLIO

This Model Portfolio forms part of Santander UK's
Model Portfolio Service. Santander Asset
Management LK Limited (SAM UK) has besn
appointed by Santander UK, as your agent, to
canstruct and manage this Model Partfolio in line with
its objective and pelicy outlingd in this facitshest.

A Model Portfolio is a mix of investment funds and
cash which will be used as a reference for your
individual portfolio. SAM UK defines this list of assets
acting within the paramelers of the Model Porifolio’s
Objective and Policy &8s agreed with Santander UK
Santander UK i3 responsible for assessing your
suitability for the Modal Portfolio Service and
investment in line with this Model Portfolio. Santander
ISA Managers Limited is appointed by Santander UK
to create and administer your portfolio so that it is
algned o the Model Portfolio. Howewer, it will not
maich exactly at any given poinl. This means the
performance of your portfolio will differ o the
performance of the Mcdel Portfolio which is shawn in
this taclsheel. Over time your Fortholo will become
diffarent to the Model Portfolio that it references
because of market movements, andior because lhe
design of the Model Portfolic changes. When this
difference becomes too greal, your Porifolio will be
re-ahgned 1o the Model Porticdio and hence, to s
objectives, This is called rebalancing. For more
Information, please see the Santander Investment
Hub Terms and Conditions.

MODEL PORTFOLIO MANAGERS
[T stefano Amato

Stefano Amato, Head of Multi Asset
Solutions at SAM UK, joined in
Seplember 2017 to initially focus on
Aasset Allocation and Total Return
mandates. Stefano has 13 years'
experience in investments, and
prios 1o joining SAM UK, he held
senior fund manager roles in the
financial sector,

- John Mulling

John Mullins, Portfolio Manager in
the Multi Asset Solutions Tearm,
joined S5AM UK in March 2018.
John has 8 years” experienca in
assel management, focusing on
multi asset investmant, and before
joining SAM UK, he held tha
position of Senior Multi Asset
Investment Strategist at other
global assat managers,

OBJECTIVE AND POLICY

The objective of the Model Portfclio is to achieve capital growth for investors wanting to
Invesl over a time honzon of 510 years, and in ing with Santander UK's Lower Madium
Risk Category. The Model Porifolbo is designed Tor investons who are prepared 1o accepl
a lower to medium risk from investing, and therefore want to achieve a lower to medium
retum. For maore information about the Santander UK risk categories, please speak to
your Private Banker.

For performance comparison purpeses, the Model Portfolio references the Bank of
England Base Rate, plus 1.25% per annum over a rolling 3 year period, after investment
cosis.

The Model Portfolio provides a diversified spread of investments, and will typically invest
betweaen 25% and 100% in bonds and cash, and between 15% and 50% in shares. The
Model Portfobo may also nvest up 1o a maximum allocation of 35% in 'altematves’,
such as (bul not limiled to) property, private equity, commaodities and absolute retwrn
strategies. Absolute retum investing aims to produce a profit over time, regardless of
what the stock market does. Even when markets are falling, an absolute return fund will
shill aim to make money, although this 15 never guarantesd.,

The Model Portfolio can access this spread of investments through collective investment
schemes, such as (but nat limited o) funds, investment rusts and exchange traded
funds

COSTS AND CHARGES

The funds that the Model Portfalo invests in will @ach have an Ongoing Charge Figure
[QCF) which can vary aver time. SAM UK will aim lo keap the lolal OCF across the
Model Portfolio to a maximum of 0.70% per annum, although this level s nol
guaranteed. These underlying funds also have transaction costs associated with them.
The estimaled level of the Iransaction costs will be disclosed 1o you before you investin
the: service. Transaction cosls are the costs which the underhying fund incurs when
buying and selling assets

SAM UK will charge a Model Portfolio Service Fes for making day to day investmant
decisions relating fo the Model Portfolio. This includes deciding its asset allocation and
selecting the individual funds that make up the Model Portfolio. The fee will be 0.30% of
the Model Portfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK calegorises each Model Portfolio into one of 6 risk categories from Very
Low Risk to High Risk, based on what an extreme level of loss could be over the future
invasiment harizan.

Santander UK have categorised Vista 5 as Lower Medium Risk based on that scale.
SAM UK will manage the Model Portfolio in line with this risk rating, and from time to
tme may manage it in a way that reduces 15 nsk rabng to Lower Risk 1o help the Model
Portfolio achieve its objectve. I is therelore appropriale for inveslors who ane prepared
1o accept a kower risk from investing, and are willing to consider inwesimenis that could
show gain or loss in value.

For more information about the Santander UK risk categonies, please speak io your
Frivate Banker,

SANTANDER ASSET MANAGEMENT UK



SANTANDER VISTA MODEL PORTFOLIOS
QUARTERLY UPDATE Q3 2020
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Asset Manogement

This factsheat contains holdings and performance data for the Model Portfolio. There will be diferences in the holdings and performance of your own
individual portfolio, Flease log on to the Santander Investment Hub to see the holdings for your individual portfolio.

MODEL PORTFOLIO BREAKDOWN

TOP 10 HOLDINGS

ISHARES OVERSEAS GOVERNMENT EOND INDEX (UK) DACC  16.00%  LOW DURATION EUROPEAN COVERED BOND BC GBP 9.00%
ISHARES OVERSEAS CORPORATE BOND INDEX (UK) DACC  1400%  L&G EUROPEAN INDEX TRUST IACC 8.00%
HSBC CORPORATE BOND CACC 13.00%  FIDELITY INDEX EMERGING MARKETSPACC  500%
1200%  ISHARES GLOBAL PROPERTY SECURITIES EQUITY INDEX  4.00%

(UK) D ACC
10.00% < EQUITY INDEX (UK) DACC T 300%

ASSET ALLOCATION

® GLOBAL FIXEDINTEREST 44, 26%
S B N T
st
G T -
& T gl
FROPE 4.16%
. T
3.12%
0.59%
6.30%
B o e e
MODEL PORTFOLIO PERFORMANCE
1M el ] (1] ¥TO 1% ar 5Y
—— e e A
Bank Of England Base Rate + 1.28%  012%  034%  0&7%  114%  165%  6553%  896%
IA Mixed Investment 20-60% Shares 042%  126% 5% -286% A19%  550% 25 BE%
109

PTTTTITNA T

=10%

Dec 18 Mar 20 Jun 20 E‘vap 20 Oct 20

@ vista § @ Bank Of England Base Rate + 1.25% @ 1A Mixed Investment 20-60% Shares

Calculations as at 3W0S/2020. Source of performance data: Santander Asset Management & FE fundinfo.

The table and chart above show a simplified performance of the Model Portfolio, which may be different from your own portfolio

Past performance I8 not a gulde for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you invested. Please note that the value of any foreign Investments may be affected by changes In currency exchange
rates.

UK Investor Important Information

Santander UK plc has appointed Santander Asset Managemeant UK Limited (SAM UK) as the investment manager for the Model Portfolio Service, SAM
UK is registered in Scolland at 287 St. Vincent Strest, Glasgow, G2 5MEB, United Kingdem (Company Registration Mo, SC106659). SAM UK is authorised
and regulated by the Financial Conduct Authonty (FCA] (FCA Registered Number 122491).

Santander UK plc has appointed Santander 1ISA Managers Limiled as the platform service provider and Sanlander Assel Managemen! UK Limited has
appointed Santander 15A Managers Limited a3 the broker. Santander 15A Managers Limited is registered in Scotland at 287 St Vincent Street, Glasgow
32 3MB, United Kingdom (Company Registraton Mo.5C151605). SIM |s authonsed and regulated by the FCA. (FOA Registered Mumber 171448).

Tha value of any investmenis and any incoma from them can fall as well as rise and is not guarantead at any time. Past parfformance is nol a guide to
fulure performance,. The value of any foreign investments may be affected by changes in ratea of curmency exchange. Changes in interest rates are
likely to affect the Portfolic’s value.

Santander and the flame logo are registerad trademarks. Santander Assel Managaement LK. All Rights Reserved

SANTANDER ASSET MANAGEMENT UK
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MODEL PORTFOLIO SERVICE FACTSHEET

«» Santander

SANTANDER VISTA 6
SEPTEMBER 2020

This factsheet conlaing holdings and perdormance data lor the Santander Vista & Model Portfolio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2019
Time Horizon 510 years
Target Maximum Ongeoing Charge Figure 0.80%
Actual Ongoing Charge Figure 0.18%
Model Portfolic Service Fee* 0.30%

*The Model Portfolio Service Fee includes VAT,
All fees are per annum

ABOUT THE MODEL PORTFOLIO

This Medel Portholio forms part of Santander UK's
Maodel Portfolio Sarvice. Santander Assal
Management UK Limited (SAM UK) has been
appointad by Santander UK, as your agent, to
consiruct and manage this Model Partfolio in line with
ils objective and policy outlined in this factshest.

A Model Portfolio is a mix of investiment funds and
cash which will be used as a relerence for your
individual portfolio, SAM UK defines this list of assets
acling within the parameters of the Model Porifolio's
Objective and Policy as agreed with Santander UK.
Santander UK 15 responsible for assessing your
suitability for the Model Portfolio Service and
invesiment in line with this Model Porifolio. Santander
I15A Managers Limited s appointed by Santander UK
1o create and administar your portfolio 5o that it is
aligned to the Model Portfolio. However, it will not
match exactly at any given paint. This means the
performancs of your partfolia will differ to the
performandce of the Model Porifolio which is shown in
this factsheat. Over time your Portfolio will become
different to the Model Forifolio that i references
because of markel movements, andfor because the
design of the Model Fortfolio changes. When this
differance becomeas oo graat, your Porifolio will ba
re-aligned to the Model Portfolio and hence, 1o its
objectives. This is called redbalancing. For more
nformation, pleasa see the Santander Investment
Hub Terms and Conditions,

MODEL PORTFOLIO MANAGERS
7 stefano Amato

Stefano Amato, Head of Multi Asset
Solutions al SAM UK, jained in
Seplember 2017 to initially focus on
Asset Allocation and Total Return
mandates. Stefano has 13 years'
expariance in investments, and
prior to jeining SaM UK, he hedd
sanior fund manager roles in the
financial sactar,

John Mulling

John Mullins, Portfolio Manager in
the Multi Asset Solutions Team,
Joined SAM UK in March 2018,
John has 8 years' experiencs in
assel management, focusing on
multi asset invesiment, and before
joining SAM UK, he held the
position of Senior Multi Asset
Investment Strategist at other
global asset managers.

OBJECTIVE AND POLICY

The: objective af the Model Partlolio is 1o achieve capilal growih for inveslors wanting to
invest over a time horizon of §-10 years, and in line with Santander UK's Medium Risk
Category. The Model Portfolio is designed for investors who are prepared to accept a
medium risk from invasting, and therefore want 1o achieve a madium ratum. For mare
information about the Santander LK risk categories, please speak to your Frivate
Banker.

For perlormance comparnson purposes, the Model Portfolio references the Bank of
England Base Rate, plus 1.75% per annum over a rolling 3 year penod, after investment
costs

The Model Portfolio provides a diversified spread of investments, and will typically invest
between 0% and 75% in bonds and cash, and between 30% and 70% in shares. The
Model Portfolio may also invest up lo a maximum allocation of 35% in ‘allermatives’,
such as (but not limited to) property, private equity, commedities and absolule retum
sirategies. Absolute return investing aims to produce a profit over tima, regardlass of
what the stock market does. Even when markets are falling, an absolute return fund will
still aim 1o make money, although this is never guarantesd.

The Model Portlolio can access this spread of investments through collective investment
schemes, such as (but not limited to) funds, invesiment trusts and exchange traded
funds

COSTS AND CHARGES

The funds thal the Modal Portfolio imvests in will each have an Ongaing Charge Figure
(DCF) which can vary over lime. SAM UK will aim o keep the tolal OCF across the
Model Portfolio to a8 masximum of 0.80% per annum, although this level is not
guaranteed. These undedying funds also have transaction costs associaled wilh them
The estimated level of the transaction costs will be disclosed to you before you invest in
the service. Transaclion cosis are the costs which the underying fund incurs when
buying and selling assats.

SAM UK will charge a Model Portfolio Service Fee Tor making day to day investment
decisions relating to the Model Portfolio. This includes deciding its asset allocation and
selecting the individual funds that make up the Model Portfolio. The fee will be 0.30% of
the Model Fortfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK categorises each Model Portfolio into one of § risk categories from Very
Low Risk to High Risk, based on whal an extreme level of loss could be over the futune
investment horizon.

Santander UK have calegorised Vista & as Medium Risk based on thal scale. SAM UK
will manage the Model Portfolio in line with this risk rating, and from time to time may
manage i in a way that reduces its sk rating to Lower Medium Risk 1 help the Model
Paortfolio achigve its objective. Il is theralore appropriale for investors who are prepared
to accept a lower risk from investing, and are willing to consider investments that could
show gain or loss in valua.

For more information about the Santander UK risk categories, please speak to your
Private Banker.

SANTANDER ASSET MANAGEMENT UK
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SANTANDER VISTA MODEL PORTFOLIOS
QUARTERLY UPDATE Q3 2020

«» Santander

Assat Mancgement

This factsheet contains holdings and performance data for the Model Portfolio. There will be differences in the holdings and performance of your own
Individual portfelio. Flease kg on o the Santander Invesiment Hub 1o s&6 the holdings for your individual portiolio.

MODEL PORTFOLIO EREAKDOWN
TOP 10 HOLDINGS

ISHARES OVERSEAS GOVERNMENT BOND INDEX (UK)DACC 16.00%  HSBEC CORPORATE BOND C ACC 8.00%
L&G EUROPEAN INDEX TRUSTIACE . ISHARES UK GILTS ALL STOCKS INDEX (UK)DACC — — ~ 8.00%
ISHARES OVERSEAS CORPORATE BOND INDEX (UK) DACC _ 8.00% _ | FIDELITY INDEXUSP _ _ _ _ —  ~ ~ TO0
FIDELITY INDEX EMERGING MARKETS P ACC
HSBC AMER

ASSET ALLOCATION

GLOBAL FIXED INTEREST 32.10%
EUROFEAN EQUITIES 15.54%

A\

Us EQUITIES ) )
UK GILTS

JAPANESE EQUITIES 4.08%
_._.:;TQEF; ......................................................................................................... B

MODEL PORTFOLIO PERFORMANCE

i M M ¥TD 1¥ 3Y Y
Cumulative Perfermance 1.18% 0.55% 11.52% 2.55% -
Bank Of England Base Rate + 1.75% 0.17% 0. 46% 0.97% 1.51% 2 15% T 11% 11.67%
1A Mixed Investment 20-80% Shares 0.42% 1.26% 1.51% -2.86% =1.19% 5.59% 25.85%
10%
W N L MW
0% o
-10%
Dec 19 Mar 20 Jun 20 Sep20 Oct20
Powered by data from FE fundin

@ vizta 6 @ Bank Of England Baze Rate + 1.75% @ 1A Mixed Investment 20-50% Shares

Calculations as at 30/09/2020. Source of perfformance data: Santander Asset Management & FE fundinfo.

The table and chart above show a simplified performance of the Model Portfolio, which may be different from your own portfalio

Past performance is not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
orlginal amount you Invested. Please note that the value of any forelgn Investments may be affected by changes In currency exchange
rates.

UK Investor Important Information

Santander UK plc has appeinted Santander Asset Management UK Limited (SAM UE) as the investment manager for the Model Portfolio Service. SAM
UK is registered in Scolland at 287 St. Vincent Street, Glasgow, G2 SNB, United Kingdom (Company Registration No. 5C106669). SAM UK is autharised
and regulated by the Financial Conduct Authorty (FCA) (FCA Registered Mumber 122491),

Santander UK plc has appoinled Santander ISA Managers Limited as the platform service providar and Sanlandar Assel Managemeant UK Limited has
appointed Santander 1SA Managers Limited as the broker, Santander ISA Managers Limited is registered in Scotland at 287 St Vincent Street, Glasgow
G2 3MB, United Kingdom {Company Registration Mo.SC151805). SIM i3 authorised and reguiated by the FCA. (FCA Registered Mumber 17 1448).

The value of any investments and any income from them can fall as well as rise and is not guaranteed at any time. Past performances is not a guide to
Iuture performance. The value of any foreign iInvestimenis may be aflected by changes in rates of cumency exchange. Changes in interest rates ane
likely to affect the Portfolio's value,

Santander and the flame lego are registered trademarks. Santander Assel Management LK. All Rights Reserved.

SANTANDER ASSET MANAGEMENT UK 18
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MODEL PORTFOLIO SERVICE FACTSHEET

b Santander

Asset Manogement

SANTANDER VISTA7
SEPTEMBER 2020

This facisheet contains holdings and performance data for the Santander Vista ¥ Model Portlelio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 5-10 years
Target Maximum Ongoing Charge Figure 050%
Actual Ongoing Charge Figure 0.13%
Model Portfolio Service Feae* 0.30%

*The Model Portfolic Service Fee includes VAT
All fees are par annum

ABOUT THE MODEL PORTFOLIO

This kodel Portfolio forms part of Santander UK's
Model Portfolio Service. Santander Assel
Management UK Limited (SANM UK) has been
appointed by Santander UK, as your agant, o
construct and manage this Model Portfolio in line with
its objective and palicy outlined in this factshest.

A Model Portfolio 15 a mix of investment funds and
cash which will be used as a referance for your
individual portiolic. SAM UK defines this list of assats
acting within the parametars of the Model Portfolio's
Cbjective and Policy as agreed with Santander UK.
Santander UK is responsible for assassing your
suitability for the Model Portiolio Service and
Investrment in line with this Model Portfolio. Santander
154 Managers Limited is appointed by Santander UK
to creale and administer your portfolio §o that it is
aligned to the Model Portfolio, Howewer, it will not
mateh exactly at any given point. This means the
performance of your partfolio will differ fo the
performance of the Model Portfolio which s shown in
this facisheet. Owvear timé your Portfolio will becomea
different to the Model Porifolio that it references
because of markel movements, andior because the
design of the Model Fortfolio changes. When this
differance bacomeas loo graat, your Portfolio will be
re-aligned to the Model Portfolio and hence, to ita
objectives. This is called rebalancing. For mare
information. please sea the Santander Investment
Hulb Terms and Conditions

MODEL PORTFOLIO MANAGERS
T stefano Amato

Stefano Amato, Head of Multi Asset
Solutions at 5AM UK, jomed in
September 2017 o initially focus on
Assel Allocation and Total Returmn
mandates. Stefanc has 13 years’
expariance in invesiments, and
prior to joining SAM LUK, he held
senior fund manager roles in the
financial sector.

John Mullins

John Mulling, Portfolio Manager in
the NMulti Asset Solutions Team,
Joined SAM UK in March 2018.
John has 8 years' experence in
assel management, focusing on
multi asset investment, and before
Joining SAM UK, he held the
pasition of Senior Multi Assat
Investment Strategist at other
global assel managers.

OBJECTIVE AND POLICY

The objective of the Model Portfolic is to achieve capital growth for investars wanting to
invest over a tme horizon of 3-10 years, and in line with Santander UK's Medium High
Risk Category. The Model Portfolio 1s designed for investors who are prepared o accaept
a medium to high risk from investing, and therefore wani to achieve a medium to high
retum. For mone information about the Santander UK risk calegories, please speak o
yaur Private Banker.

Faor performance comparison purposes, ihe Model Porifolio references the Bank of
England Base Rate, plus 2% per annum over a rolling 3 year period, after investment
costs,

The Model Portfolio provides a diversified spread of investments, and will typically invest
betwesan 0% and 50% in bonda and cash, and between 50% and 5% in shares The
Model Portfolio may also invest up o a maximum allocation of 35% in ‘alternalives’,
such as (but not limited to) property, private eguity, commedities and absolute return
siralagies. Absolute retum investing aims to produce a profit over time, regardiass of
what the stock market does, Even whean markets are falling, an absolute return fund will
51ill aim o make money, although this is never guaranteed.

The Model Portfolio ¢an access this spread of investments through collective investment
schamas, such as (but not imited to) funds, investment trusts and axchange traded
funds.

COSTS AND CHARGES

The funds thal the Model Portfolio invests mowill each have an Ongoing Charge Figure
{QCF) which can wary over time, SAM UK will aim to keep the tolal OCF across the
Model Portfolio to a maximurn of 0.90% per annum, although this level is not
guarantead. These underlying lunds also have transaclion costs associated with them,
The estimated laved of the transacton costs will be disdosed lo you before you inveslt in
the service, Transaction costs are the cosis which the underlying fund incurs when
buying and selling assets.

SAM UK will charge a Model Portfolio Service Fea for making day o day mvestment
decisions relaling to the Model Portfolio. This indudes deciding its assel allocation and
selecting the individual funds thal make up the Model Fortfolio. The fee will be 0.30% of
the Model Fortfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK categorises each Model Portfolio into one of 6 risk categories from Very
Low Risk 1o High Risk, based on what an extreme leveal of loss could be over the future
investment horizon

Santander UK have categorised Vista 7 as Medium High Risk based on that scale. SAM
UK will manage the Model Portfolio in line with this risk ratng, and from time 1o time may
manage il in a way that reduces its risk rating to Medium Risk fo help tha Model Partfalio
achieve ita objective, It is therefore appropriate for investors who are prepared 1o accept
a lower risk from investing, and are willing to consider investments that could show gain

or 288 in value,

For more information about the Santander UK risk categones, please speak to your
Private Banker.

SANTANDER ASSET MANAGEMENT UK



SANTANDER VISTA MODEL PORTFOLIOS
QUARTERLY UPDATE Q3 2020

«» Santander
Aszset Mancgement

This factsheel contains holdings and periormance data for the Model Portfolio, There will be différénces in the holdings and parformance of your own
individual portfolio. Please log on fo the Santander Invasiment Hub to see the holdings for your individual partfolio

MODEL PORTFOLIO EREAKDOWN

TOP 10 HOLDINGS

LAGEUROPEANINDEXTRUSTIACC 20.00% __ISHARES OVERSEAS GOVERNMENT BOND INDEX (UK) DACC. _ 8.00%
HSBC AMERICANINDEX CACC 7 1200% " ISHARES UK EGUITY INDEX (UK DACC s
FIDELITY INDEX EMERGING MARKETS PACC 1000% _HSBCCORPORATEBONDCACC 7.00%
FIDELITY INDEX US P 10.00%  FIDELITY INDEXJAPANPACC  5.00%

ISHARES OVERSEAS CORPORATE BOND INDEX (UK)DACC  8.00%  ISHARES UK GILTS ALL STOCKS INDEX (UK)DACG  500%

ASSET ALLOCATION

® US EQUITIES 22.29%

A e ————————

\\ Shr - N L
g e

T 'Ex'";iiiiiﬁ};i Eﬁ:[ﬁrﬁég ............................................................ s

e EQUITIES " e

e S e e

® PROPERTY 4.08%

""" CASHMONEY MARKET S T o

i e i

Calculations as at 30/092020. Source of breakdown data: $anlanuar Asset Management & FE fundinfo.

MODEL PORTFOLIO PERFORMANCE

1M 3M B8 ¥YTD 1Y 3¥ 5%
Cumulatlva Par{nrmanca 0.64% 1.18% 14 57% 1, 10% - - -
Bank OI England Base R,al:a - 2% 0.15% 0.52% 1.05% 1.70% 2.40% 7.90% 13 05%
1A Mixed Investment 40-85% Shar!s- -0.35% 1.90% 15. 23% -2 48% -0.1%% 957% SE. D[I%
10%
0% = - T
-10%
Dec 19 Mar 20 Jun 20 Sep20 Oct20

Powered by data from FE fundinio

@ vista 7 @ Bank Of England Base Rate + 2% @ 1A Mived Investment 40-05% Shares

Calculations as al 30/08/2020, Source of performance data; Santander Asset Management & FE fundinfo

The table and chart above show a simplified performance of the Model Portfolio, which may be different from your own portiolio.

Past performance s not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you invested. Please note that the value of any foreign investments may be affected by changes in currency exchange
rates.

UK Investor Impaortant Information

Santander UK plc has appeinted Santander Asset Management UK Limited (SAM UK) as the investment manager for the Model Portfolio Service. SAM
UK 15 registerad in Scolland at 287 31 Vincent Sireel, Glasgow, B2 HNB, Uniled Kingdom (Company Registration No SC106669). SAM UK 5 authonsed
and regulated by the Financial Conduct Authority (FCA) [FCA Registered Number 122451)

Santander UK plc has appeinted Santander |SA Managers Limited as the platform service provider and Santander Asset Management UK Limited has
appointed Santander 154 Managers Limited as the broker. Santander 154 Managers Limited is registered in Scolland at 287 5t Vincent Street, Glasgow
G2 5MB, United Kingdom (Company Reagistration Mo, SC151605). 5IM is authorised and regulated by the FCA. (FCA Registerad Number 171448),

Thie value of any investiments and any mcome from them can fall as well as nse and s not guaranteed at any ime. Fast periormancs 15 not a guide to
fulure performance. The value of any foreign investimenis may be alfecled by changes in rates of corency exchange. Changes in inleres! rates ane
likely to affect the Portfolio's value.

Santander and the flame logo are registerad trademarks. Santander Asset Management UK. All Rights Resarved,

SANTANDER ASSET MANAGEMENT UK
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MODEL PORTFOLIO SERVICE FACTSHEET
SANTANDER VISTA B

«» Santander

Asset Monogement

SEPTEMBER 2020

This factshest conlains haldings and performanca data far the Sanlander Vista B Model Portfolio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 5-10 years
Target Maximum Ongoing Charge Figure 1.00%
Actual Ongoing Charge Figure 0.12%
Model Portfolio Service Fee® 0.30%

*The Model Portfolio Service Fee includes VAT
All fees ane par annum

ABOUT THE MODEL PORTFOLIO

This Model Portfolio forma part of Santander UK's
Model Portiollo Service. Santander Asset
Management UK Limited (SAM UK] has been
appointed by Santander UK, as your agent, 1o
construct and manage this Model Portfolio in line with
s cojective and policy outhined in this factsheel.

A Model Portfolio is a mix of investment funds and
cazh which will be uzed as a reference for your
individual portfolio, SAM UK defines this list of assets
acling within the parameters of the Model Portfolo’s
Objective and Policy as agreed with Santander LK,
Santander UK is responsible for assessing your
suitability for the Model Portfalo Service and
invesiment in line with this Model Porifolio, Santander
154 Managers Limited is appointed by Santander LK
to create and administer your portfolio so that it is
aligned o the Model Partlolio. Howewver, it waill not
maich exactly at any given point. This means the
performance of your portfollo will differ to the
performance of the Model Portfolio which is shown in
this factasheet, Over time your Portlolio will become
different to the Model Portfelio that it references
because of market movements, andfor because the
desgn of lhe Model Portfalio changes. When this
difference becomes too great, your Portfolio will be
re-aligned to the Model Portfalio and hence. 1o its
objectives. This is called rebalancing. For more
information, please see the Santander Investment
Hub Terms and Conditions.

MODEL PORTFOLIO MANAGERS

T stefano Amato

Stefano Amato, Head of Multi Asset
Solutions at SAM UK, joined in
September 2017 to inmally focus on
Assel Allocation and Total Returm
mandates. Stefano has 13 years”
axparience in investmeants, and
prior o joining SAM UK, he held
sendor fund manager roles in the
financial sector.

John Mullins

John Mulling, Portfolie Manager in
the Multi Asset Solutions Team,
joimed SAM LIK in March 2018
Jahn has & years' experience in
asset management, facusing on
multi assel investment, and before
joining SAM LUK, he held the
position of Senior Multi Assel
Investment Strategist at ather
global asset managers.

OBJECTIVE AND POLICY

The objective of the Model Portfolio is to achieve capital growth for investors wanting io
invest over a ime horizon of 5-10 years, and in line with Santander UK's High Risk
Category. The Model Portfolio is designed for investors who are prepared 1o accept &
high nsk from investing, and therefore want to achieve a gh retum, For mone
informalion about the Sanlander UK risk calegories, please speak 1o your Privabe
Banker,

For performance companson purposes, the Model Forifolio references the Bank of
England Base Rate, plus 2.25% per annum over a rolling 3 year period, after investment
costs,

The Madel Porticlio provides a diversified spread ol nvestments, and will typically invesl
between 0% and 50% in bonds and cash, and between 5% and 100% in shares, The
Model Portfolio may also invest up 10 a maximum allocation of 35% in ‘allernatives’,
such as (but not limited to) property, private equity, commodities and absolute returm
sirategies. Abaolute return investing aims to produce a profil over time, regardless of
what the stock market does. Even when markets are falling, an absolute return fund will
Shll aim o make money, although this is never guaranised,

The Model Portfolic can access this spread of investments through collective investment
schemes, such as [but not limited to) funds, investment trusts and exchange traded
funds

COSTS AND CHARGES

Thi lunds that the Model Fortfolio imvests in will each have an Ongaing Charge Figure
[QCF) which can vary over lime. SAM UK will aim lo keep lhe iolal OCF across (e
Model Portfolio to a maximum of 1.00% per annum, although this level is not
guaraniead. Thesa undarying funds also have transaction costs associated with them
The estimated level of the transaction coals will be disclosed fo you before you invest in
thi service. Transaction costs are the costs which the underying fund incurs when
buying and selling assaets.

SAM UK will charge a Model Portfolio Serice Fes for making day lo day nvestiment
decigions relating to the Model Portfolio, This includes deciding its asset allocation and
salacting the individual funds that make up the Model Portfolio. The fee will be 0.30% of
the Model Portfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK categonses each Model Portiolio mbo one of & sk calegones from Very
Low Risk to High Risk, based on what an extreme level of loss could be owver the future
Investment honzan.

Santandar UK have categorised Visia & as High Risk based on that scale. SAM UK will
manage the Model Portfolio in lime with this risk rating, and from time to time may
manage itin a way that reduces its risk rating to Medium High Risk to help the Modeal
Fortholio achieve its objective. It s therefore appropriate for investors who are prepared
to accept a lower risk from investing, and are willing to consider inwestments that could
show gain of 1055 In value.

For maore information about the Santander UK risk categories, please speak o your
Private Banker.

SANTANDER ASSET MANAGEMENT UK



SANTANDER VISTA MODEL PORTFOLIOS
QUARTERLY UPDATE Q3 2020

«» Santander
Asset Management

This factsheet contains holdings and performance data for the Model Portfolio. There will be differences in the holdings and perdformance of your own
individual portfolio. Please log on 1o the Santander Investment Hub o sée the holdings for your individual portfolio.

MODEL PORTFOLIO BEREAKDOWN

TOP 10 HOLDINGS

B L B L

| ISHARES GLOBAL PROFERTY SECURITIES EQUITY INDEX  4.00%
Mhaplbles

AL
_300%

2

ASSET ALLOCATION

~ JAPANESE EQUITIES
FPROPERTY

T
e L

Calculations as at 302020, Source of breakdown data:-sanlandarhssﬁ Management & FE fundinfo.

MODEL PORTFOLIO PERFORMANCE

i 3 G YTD 1Y 3¥ 5Y
Cumulative Performance 0.16% 1.72% 18.05% -0.03% -
Bank Of England Base Rate + 2.25% 0.21% 0.59% 1.17% 1. 89% 2 B5% B.70% 14, 44%
1A Flexible Investmeant -0.37% 2.30% 16.21% -1.84% 0.B81% 967% 41.20%
20%
m PN s W
0%
Dec 19 Mar 20 Jun 20 Sep20 Oct20
Powered by data from FE fundinfo

® vista? @ Bank Of England Base Rate + 225% W 1A Flexible Investment

Calculations as at 3082020, Source of parformance data: Santander Assel Management & FE fundinfo.

The table and chart above show a simplified performance of the Medel Portfolio, which may be different from your own portfolio

Past performance i3 not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you Invested. Please note that the value of any forelgn Investments may be affected by changes In currency exchange

rates.

UK Investor Important Information

Santander UK plc has appointed Santander Asset Managemeanl UK Limited (SaAM UK] as the investment manager for the Model Portiolio Service, SAM
UK iz registered in Scolland at 287 St. Vincent Street, Glasgow, G2 SME, United Kingdom (Company Registration No.5C106669). SAM UK is authorized
and regulaled by the Financial Conduct Authority (FCA) (FCA Registerad Mumber 122491).

Santander UK plc has appointed Santander |54 Managers Limited as the platform service provider and Santander Asset Management UK Limited has
appoinied Santander 13A Managers Limited as the broker. Santander 13A Managers Limited s registered n Scotland at Z87 St Vincent Streel, Glasgow
G2 §NB, Uniled Kingdom (Company Registralion No SC151805). 5IM is authorised and regulated by the FCA. (FCA Registered Numbear 171448)

The value of any investments and any income from them can fall as well as rise and is not guaranteed at any time. Past performance is not a guide to
future performance. The value of any foreign investments may be afected by changes in rates of currency exchange. Changes in Interest rales are

ikely to affect the Portfolio’s value,
Santander and tha flame logo are regislened rademarks. Santander Assal Management UK. All Righls Resarved.

SANTANDER ASSET MANAGEMENT UK
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MODEL PORTFOLIO SERVICE FACTSHEET

«» Santander
Asset Management

SANTANDER VISTA 9
SEPTEMEER 2020

This factshest contains holdings and performance data for the Santander Vista 9 Model Portfolio

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 10 years +
Target Maximum Ongoing Charge Figure 0 20%
Actual Ongoing Charge Figure 0.16%
Model Portfolic Service Fee® 0.30%

“The Model Portfolo Serice Fee includes VAT
All fees are per annum

ABOUT THE MODEL PORTFOLIO

This Model Portfolio forms part of Santander UK's
Modal Fortfolio Service. Santander Assel
Managemeni UK Limited (SAM UK) has been
appointed by Santander UK, as your agent, to
construct and manage this Model Partfolio in line with
Its objective and policy outlined in this facisheet.

A Model Portfolio is a mix of investment funds and
cash which will be used as a reference for your
individual portfolio, SAM UK defines this list of assels
acting within the parameters of the Model Portfolio’s
Chjective and Policy as agreed with Santander UK.
Santander UK is responsible for assessing your
suitabality far the Model Portfolio Service and
investment in line with this Model Portfolio. Santander
15A Managers Limited is appointed by Santander UK
to create and administer your portfolio 3o that it is
aligned to the Model Fortfolio. Howewver, it will not
match axactly al any given point. This means tha
performance of your portfolio will differ fo the
performance of the Model Portlolio which is shown in
this factshest, Cver time your Portfolio will become
different to the Model Portfolio that it references
because of market movements, and/or because the
design of the Model Portfolio changes. When this
difference becomes oo great, your Portfolio will be
re-aligned to the Model Portfolic and hence, to 13
chjectives. This is called rebalancing, For more
Infarmation, please see the Santander Investmeant
Hub Terms and Conditions.

MODEL PORTFOLIO MANAGERS
[T stefans Amate

Stefano Amato, Head of Multi Asset
Solutions at SAaM UK, joined in
Septembar 2017 to initially focus an
Aszet Alocation and Tolal Retumn
mandates. Slefano has 13 years'
experience In investments, and
priar to joining SAM UK, he held
sensor fund manager rolas in the
financial secior.

John Mullins

John Mulling, Portfalio Manager in
the Multi Asset Solutions Team,
Joined SAM UK in March 2018,
John has B years’ experienca in
assel management, focusing on
mulli assel investmenlt, and before
Joming SAM UK, he held the
position of Senwor Multi Aszet
Invesiment Straleqist at other
global asset managers.

OBJECTIVE AND POLICY

Thi obpective of the Model Fortfolio i$ 1o achieve capital growth for investors wanting 1o
invest aver a time horizon of 10 years ar mare, and in line with Santander UK's Medium
Risk Category. The Model Portlolio is designed for investors who are prepared to accept
a medium risk from investing, and therefore want 1o achieve a medium return. For more
information about the Santander UK risk categories, please speak to your Private
Banker.

For parformance comparison purposas, he Model Porifolio references the Bank of
England Base Rale, plus 2 25% per annum over a rolling 3 year period, after invesiment
cosls.

The Model Fortfolio provides a diversified spread of investiments, and will typically invest
batwean 0% and 75% in bonds and cash, and betwean 35% and 80% in sharas. The
Madel Porticlio may also invest up to a maximum allecation of 35% in ‘alternatives’,
such as (but not limited to) property, private equity, commaodities and abaolute return
strategies. Absolute retumn investing aims to produce a profit over time, regardless of
what the stock market does. Even whean markets are falling, an absolute return fund will
stll aim to make money, although this is never guarantesd.

Thie Model Fortiolio can access this spread of investments through collective invesiment
schemes, such as (but not imited to) funds, investment nests and exchange traded
Tunds.

COSTS AND CHARGES

The funds that the Model Portfolio invests in will each have an Ongaing Charge Figura
(QCF) which can wvary over lime SAM UK will aim io keep the fotal DCF across the
Maodel Portfolio 1o & maximunm of 0.90% per annum, although this level is not
guaraniged. These underlying funds also have ransaction costs associated with them.
The estimatad level of the transacton costs will be disclosed o you bafore you invest in
the service. Transaction costs are the costs which the underlying fund incurs when
buying and selling assels.

SAM UK will charge a Model Portfolio Service Fee for making day to day investrment
decisions relating to the Model Portfolio. This includes deciding its asset allocation and
selecting the individual funds thal make up the Model Portfolio. The fee will ba 0.30% of
the Model Portfolio value each year, including VAT

RISK AND REWARD INFORMATION

Santander UK categorises each Model Portfolio Into one of & risk categories from Very
Low Risk o High Risk, based on what an extreme level of loss could be over the Tulune
invastmeant honzon.

Santander UK have calegorised Vista 9 as Medium Risk based on that scale. SaM UK
will manage the Model Portfolio in line with this risk rating, and fram time to time may
manage itin a way that reduces its risk rating 10 Lower Medium Risk to help the Model
Partfolio achieve its objectiva, It is therefore appropriate for investors who are prepared
o accepl a lower risk from investing, and are willing lo consider mvesiments that could
show gain or loss in value,

For more information about the Santander UK risk categories, please speak to your
Private Banker.

SANTANDER ASSET MANAGEMENT UK



SANTANDER VISTA MODEL PORTFOLIOS
QUARTERLY UPDATE Q3 2020

«» Santander
Asset Manogement

This factsheet contains holdings and performance data for the Model Portfolio. There will be differences in the holdings and perdformance of your own
individual portfolio. Please log on 1o the Santander Investment Hub o sée the holdings for your individual portfolio.

MODEL PORTFOLIO BEREAKDOWN

TOP 10 HOLDI

LSGEURCPEAN INDEXTRUSTIACC  1600% ISHARES NORTH AMERICAN EQUITY INDEX (UK)DACC  800%
HSBC AMERICAN INDEX C ACC. 1200%  ISHARES UK GILTS ALL STOCKS INDEX (UK) D ACC_ T 700%
ISHARES OVERSEAS CORPORATE BOND INDEX (UK)DACC  11.00% |5Ha§i% E'LDBN‘ PROPERTY SECURITIES EQUITY INDEX  6.00%
........................................................................................ At

HSBC CORPORATE BOND C ACC Sl ealessllaiE Sl s i BB
FIDELITY INDEX EMERGING MARKETSPACC _ 800%  ISHARESUKEQUITY NOEX(UK)DACC 600%

ASSET ALLOCATION

$

GLOBAL FIXED INTEREST 24.11%
e R ——
UROPEAN EQUITIE
ASIF’. PACIFIC EX JAPAN EQUITI
..... sato et
~ PROPERTY
UK EQUITIES
T T

CASH’I'I."IDNEY MARK’ET

Calculations as at 3W08/2020. Source of breakdown data: SanlandarﬁSsﬁ Management & FE fundinfo.

MODEL PORTFOLIO PERFORMANCE

1M am 6M ¥TD 1 ki) 5Y
Cumulative Performance 0.81% 1.13% 13 55% 1.60% -
Bank Of England Base Rate + 2.25% 0.21% 0.55% 1.17% 1.89% 2. 68% 8.T0% 14, 44%,
1A Mixed Investment 40-85% Shares -0.39% 1.90% 15.28% -2.48% -0.15% 9.57% 38.00%
10%
0% 7 T
-10%
Dec 19 Mar 20 Jun 20 Scp 20 Oct EU

Fowered by dala from FE h

@ vista s @ Bank Of England Base Rate + 225% @ 1A Mixed Investment 40-85% Shares

Calculations as at 30/08/2020. Source of parformance data: Santander Asset Management & FE fundinfo.

The table and chart above show a simplified performance of the Medel Portfolio, which may be different from your own portfolio

Past performance i3 not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you Invested. Please note that the value of any forelgn Investments may be affected by changes In currency exchange
rates.

UK Investor Important Information

Santander UK plc has appointed Santander Asset Managemeanl UK Limited (SaAM UK] as the investment manager for the Model Portiolio Service, SAM
UK iz registered in Scolland at 287 St. Vincent Street, Glasgow, G2 SME, United Kingdom (Company Registration No.5C106669). SAM UK is authorized
and regulaled by the Financial Conduct Authority (FCA) (FCA Registerad Mumber 122491).

Santander UK plc has appointed Santander |54 Managers Limited as the platform service provider and Santander Asset Management UK Limited has
appoinied Santander 13A Managers Limited as the broker. Santander 13A Managers Limited s registered n Scotland at Z87 St Vincent Streel, Glasgow
G2 §NB, Uniled Kingdom (Company Registralion No SC151805). 5IM is authorised and regulated by the FCA. (FCA Registered Numbear 171448)

The value of any investments and any income from them can fall as well as rise and is not guaranteed at any time. Past performance is not a guide to
future performance. The value of any forelgn investments may be affected by changes in rates of currency exchange. Changes in Interest rales are
ikely to affect the Portfolio’s value,

Santander and tha flame logo are regislened rademarks. Santander Assal Management UK. All Righls Resarved.
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MODEL PORTFOLIO SERVICE FACTSHEET
SANTANDER VISTA 10

«» Santander
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SEPTEMEER 2020

This factsheal contans holdings and parformance dala for the Santander Vista 10 Model Parifolio.

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 10 years +
Target Maximum Ongeoing Charge Figure 1.00%
Actual Ongoing Charge Figure 0.13%
Model Portiolio Service Fea® 0.30%

*The Model Portfolio Service Fee includes VAT,
All fees are per annum

ABOUT THE MODEL PORTFOLIO

This Model Fortfolio forms part of Santander UK's
Model Portfolio Service. Santander Assat
Managemenl UK Limiled (SAM UK) has been
appointed by Santander UK, as your ageni, to
construct and manage this Model Portfolio in ine with
its objective and policy gutlined in this factsheet.

A Model Portfolio is a mix of investment funds and
cagh which will be used as a reference for your
ndividual portfolio. SAM UK defines this list of assets
acling within the parameters of the Model Portfolio™s
Objective and Policy as agreed with Santander UK.
Santander UK is responsible for assessing your
suitability for the Model Portfalio Service and
investment in line with this Model Portfolio. Santander
ISA Managers Limited is appointed by Santander UK
o create and administer your portiolio $o that it is
aligned to the Model Portfelio, However, it will not
match exaclly at any given point. This means tha
performance of your portfolio will differ o the
performance of the Model Portfolio which is shown in
this factsheet. Over time your Fortfolio will become
different to the Model Portfolio that it references
pecause of market movements, and/or because the
design of the Modal Portfolio changes. YWhen this
difference becomes too great, your Portfolio will be
re-aligned 1o the Model Porfolio and hence, o its
objectives, This is called rebalancing For more
information, please see the Santander Investment
Hub Terms and Conditions,

MODEL PORTFOLIO MANAGERS
r_-_- Stefano Amato

Stefano Amato, Head of Mull Asset
Solutions at 5AM UK, joined in
September 2017 to intially focus on
Assal Allocation and Total Return
mandates, Stefano has 13 years'
experience in investments, and
prior to joining SAM UK, he held
senior fund manager roles in the
Tinancial sector.

' Jdohn Mullins

John Mullins, Porifolic Manager in
the Multi Asset Solutions Team,
joined SAM UK in March 2018,
John has & years' experience in
asset management, facusing on
multi asset investment, and before
Jeining SAM UK, he held the
position of Senior Multi Asset
Investment Strategist at ather
global assel managers.

OBJECTIVE AND POLICY

The objective of the Model Portfolio is to achieve capital growth for investors wanting to
inwest over a time horizon of 10 years or more, and in line with Santander UK's Medium
High Risk Category. The Model Portfolio 15 designed for investors who are prepared to
accept a medium to high risk from investing, and therefore want to achieve a madium to
hagh returm. For morg infermation about the Santander UK nsk categones, please speak
to your Privale Banker.

For performance comparison purposes, the Model Portfolio references the Bank of
England Base Rate, plus 2.75% per annum over a rolling 3 year period, after Investment
costs.

The Model Portfolio provides a diversified spread of investments, and will typically invest
between 0% and 20% In Donds and cash, and betwaen S0% and 90% in shares. The
Model Portfolio may also invest up to a maximum allocation of 35% in ‘alternatives’,
such as (but not limited 10) property, private equity, commodities and absolule retum
strategies. Absolute return investing aims to produce a profit over time, regardless of
what the stock market does. Even when markets are falling, an absolute return fund will
still aim to make money, althaugh this is never guaranteed.

The Model Portfolic can access this spread of investmenits through collective investment
schemes, such as (but not imied to) funds, iInvestment trusis and exchange traded
funds

COSTS AND CHARGES

The funds that the Model Portfolio invests in will each have an Ongoing Charge Figure
[QICF) which can wary over time, SAM UK will aim to keep the total OCF across the
Model Portfelio 1o a maximum of 1.00% per annum, although this level 5 nol
guaranieed. These underlying funds also have transaction costs associated with them.
The estimated level of the transaction costs will be disclosed to you befare you invast in
the service. Transaction costs are the costs which the underlying fund incurs when
buying and salling assals.

SAM UK will charge a Model Portfolio Service Fee for making day to day investment
decisions relating to the Model Portfolio. This includes deciding its asset allacation and
selecting the individual funds that make up the Model Portfolic. The fee will be 0.30% of
the Model Portfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK categorises each Model Portfolio into one of 6 risk calegories from Very
Low Risk to High Risk, based on what an extreme level of l0ss could be over the future
investmeant horizon,

Santander UK have categorised Vista 10 as Meciom High Risk based on that scale,
SAM UK will manage the Model Portfolio in ing with this risk rating, and from time to
time may manage it in a way that reduces its risk rating to Madium Risk to help the
Model Fortiolio acheve its objective. It is therefore appropriate for investors who are
prepared to accept a lower risk from invealing, and are willing to consider investments
that could show gain or loss in value.

For more information about the Santander UK risk categories, please speak to your
Frivate Banker.

SANTANDER ASSET MANAGEMENT UK
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This factsheet contains holdings and performance data for the Model Portfolio. There will be differences in the holdings and performance of your own
Individual portiolio. Flease log on to the Santander Investment Hub to see the holdings for your individual portfalic.

MODEL PORTFOLIO EREAKDOWN

TOP 10 HOLDINGS

FIDELITY INDEX EMERGING MARKETSPACC ~~~~~~ 1200% ISHARESUKEQUITY INDEX (UK)DACC ~~~~~~~~~— ~ B00%
HSBC memw IHDEXCA{I‘. L 1200% HSBC CORF'QRATE ElE'ND CA{I‘- L Too
(&G EURDPEAN INDEXTRUST IACC 1200%  ISHARES OVERSEAS CORPORATE BOND INDEX (LK) DACC  7.00%
FIDELITY INDEX US P 11.00%  FIDELITY INDEX JAPAN P ACC 6.00%

ASSET ALLOCATION

@ USEQUITIES 2331%

‘ - EUROPEKNHE&;IIHES ........................................... B
N\ DEmEREGE 5
o Asiapacie Ex.w:'m éd'i.u'nes e

ST e

T T s =

_iiﬁ'é'i;iéh e =

...I g ER.. e s
Calculations as at 30/058/2020. Source of breakdown data: Santander Asset Management & FE fundinfo.

MODEL PORTFOLIO PERFORMANCE

] M 271 ¥TD 1y ¥ 5¥
Cumulative Perfermance 0.40% 1.37% 15.56% 0.28% -
Bank Of England Base Rate + 2.75% 0.25% 0.71% 1.42% 2.26% 3.16% 10.20% 17.27T%
[p. r.llxed |nvestm¢|-|t 40- 35“{, sh.a"y; -0, 39% 1 90% 15.28% -2 48% -0,19% 9.57% 38.00%
10%
1)
-10%
Dec 19 Mar 20 Jun 20 Sep 20 Oct20
Fowarsd by data from FE fundindo

@ vizta 10 @ Bank Of England Baze Rate + 2.75% @ 1A Mixed Investment 40-85% Shares

Calculations as at 20/02/2020. Source of performance data: Santander Asset Management & FE fundinfo.

The table and chart above show a simplified performance of the Modal Portfolio, which may be different from your own portfolio.

Past performance is not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you invested. Please note that the value of any foreign investments may be affected by changes in currency exchange
rates.

UK Investor Important Infermation

Santander UK ple has appointed Santander Asset Managemeant UK Limited (SAM UK) as the investment manager for the Model Portfolio Service. SAM
UK is registered in Scolland at 287 St. Vincent Street, Glasgow, G2 SMB, United Kingdom (Company Registration Mo.SC108669). SAM UK is authorised
and regulated by the Financial Conduct Authority [FOA) (FCA Registered Number 122491).

Santander UK plc has appointed Santander 1I5A Managers Limited as the platform service provider and Santander Asset Management UK Limited has
appointed Santander 134 Managers Limited as the broker. Santander 134 Managers Limited i3 registered in Scolland at 287 3t Vincent Street, Glasgow
G2 5MNB, United Kingdom (Company Registration No.SC1518048). 5IM is authorised and regulaled by the FCA. (FCA Registered Number 171448).

The value of any investments and any income from them can fall &8s well 83 rise and is not guaranteed al any time. Past perfformance is not a guide o
future performance. The value of any foreign investments may be affected by changes in rates of currency exchange. Changes in interest rates are
Ikely to aflect the Portfolio’'s value,

Santander and tha Name logo are regislered trademarks. Santander Assal Managemenl UK. All Rights Reserved
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MODEL PORTFOLIO SERVICE FACTSHEET
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SANTANDER VISTA 11
SEPTEMBER 2020

This factsheet containg holdings and perormance data for the Santander Vista 11 Model Fortfolio,

MODEL PORTFOLIO OVERVIEW

Launch Date 11 Dec 2018
Time Horizon 10 years +
Target Maximum Ongelng Charge Figure 1.00%
Actual Ongoing Charge Figure 0.12%
Model Portfolio Service Fee* 0.30%

*The Model Portfolic Service Fee includes VAT,
All fees are par annum,

ABOUT THE MODEL PORTFOLIO

This Model Portfolio forms part of Santander UK's
Model Portfolic Service, Santander Asset
Managemeant UK Limited (5AM UK) has baen
appointed by Santander UK, as your agent, to
consiruct and manage this Model Partfolio in line with
its objective and policy outlined in this factsheet.

A Model Portfolio is a mix of investment funds and
cagh which will bé used as a referance for your
individual portfalio. SAM UK defines this list of assets
acting within the parameters of the Model Portlolio’s
Dbjective and Policy as agreed with Santander UK.
Santander UK is responsible for assessing your
suitability for the Model Portfolio Service and
investment in line with this Model Portfalio. Santander
154 Managers Limited is appointed by Santander LIK
o create and administer your portfolio so that it is
aligned to the Model Portfolio. Howewer, it will not
match exactly at any given point. This means the
parformance of your portfolio will differ to the
performance of the Model Portfolio which is shown in
this factsheet. Over time your Portfolio will become
ditferent to the Model Portfolio that it references
because of market movements, andior because the
design of ihe Model Portfolio changes. When this
difference becomeas loo greal, your Porifolio will be
re-aligned o the Model Portfolio and hence, lo its
objectives. This is called rebalancing. For more
Information, please see the Santander Investment
Hub Terms and Conditions.

MODEL PORTFOLIO MANAGERS

r‘_"_" Stefano Amato

Stefano Amato, Head of Multi Asset
Solutions at SAM UK, joined in
Sepember 2017 o initially focus on
Asset Allocation and Total Return
mandales, Stefano has 13 years'
experience in investments, and
prior to joining SAM UK, he held
senior fund manager roles in the
financial sector,

John Mullins

John Mulling, Portfolio Manager in
the KMulli Asset Solutions Team,
joined SAM UK in March 2018.
Jehn has 8 years' experience in
assal management, focusing an
multi asset investmeant, and before
joining SAM UK, he held the
position of Sendor Multi Asset
Inwestment Strategist at other
glabal assel managers

OBJECTIVE AND POLICY

The objective of the Model Portfolio is to achieve capital growth for investors wanting to
Imwest over a time horizon of 10 years or more, and in ling with Santander UK's High
Risk Category. The Model Portfolio is designed for investors who are prepared to accept
a high risk from investing, and therefore want to achieve a high retumn. For more
informalion aboul the Sanlander UK risk categories, please speak lo your Privale
Banker,

For performance companson purposes, the Model Fortiolio references the Bank of
England Base Rate, plus 3.25% per annum aver a rolling 3 year period, after investmant
costs

The Maodel Portfolio provides a diversified spread of investments, and will typically invest
betwean 0% and 50% In bonds and cash, and between 65% and 100% In shares. The
Model Portfolio may also invest up to a maximum allecation of 35% in “alternatives’,
such as (bul not limited 1o) propedy, private equity, commoditias and absolute retum
sirategies, Absolute return investing aims to produce a profit over time, regardiess of
what the stock markel does. Even when markets are faling, an absolute retwrn fund will
still aim to make money, although this is never guaranteed,

The Maodal Portfolio can access this spread of investmeants through collective investmeant
schemes, such as (but not limited to) funds, investment trusts and exchange traded
funds,

COSTS AND CHARGES

The funds that the Model Fortfolio invests in will @ach have an Ongaing Charge Figure
(QCF) which can wary over ima. SAM UK will aim o keap the total OCF across the
Maodel Portfolio to a maximum of 1.00% per annum, although this level is not
guaranteed. These underlying funds also have transaction costs associated with them,
The estimated level of the ransaction costs will be disclosed to you before you invest in
the service. Transaction costs are the costs which the underying fund incurs when
buying and selling assets.

SAM UK will charge a Model Porfolio Service Fee for making day to day investment
decisions relating to the Model Portfolio. This includes deciding its assel alocation and
sélecting the Individual funds that make up the Model Fortholio. The fee will be 0.30% of
the Model Portfolio value each year, including VAT,

RISK AND REWARD INFORMATION

Santander UK categorises each Model Portfolio into one of & risk categories from Very
Low Risk to High Risk, based on what an extreme level of loss could be cver the future
Investment honzon.

Santander UK have categorised Vista 11 as High Risk based on that scale. SAM UK will
manage the Model Partfalio in line with this risk rating, and from time to time may
manage il in a way that reduces its risk rating to Medium High Risk to help the Model
Portfolle achieve its objective. It is therefore appropriate for Investors whe are prepared
o accept @ lower nsk from investng, and are willing to consider nvestments that could
show gain or loss in value.

For maore information about the Santander UK risk categories, please speak to your
Frivate Banker.

SANTANDER ASSET MANAGEMENT UK
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This factsheet contains holdings and performance data for the Model Fortfolic. There will be differences in the holdings and performance of your own
Individual portfalio. Flease log on to the Santander Investrment Hub to see the holdings for your individual portiolio.

MODEL PORTFOLIO EREAKDOWN

TOP 10 HOLDINGS

FIDELITY INDEX EMERGING MARKETS PACC  1500%  FIDELITY INDEX JAPAN P ACC 8%
HSBC AMERICAN INDEX C ACC " 1500%  ISHARES NORTH AMERICAN EQUITY INDEX (UK)DACC  8.00%
HSBC EURDPEAN INDEXACCUMULATIONC — ~ —~—~ ~ '1400%  FIDELITY INDEX US P . T.00%
L&G EUROPEAN INDEX TRUST | ACC 12.00% :EE?EE%E“’“‘“L PROFERTY SECURITIES EQUITY INDEX  6.00%
ISHARES UK EQUITY INDEX (LK) D ACC o "7 1000%  ISHARES OVERSEAS CORPORATE BOMD INDEX (UKJDACC  3.00%

ASSET ALLOCATION

INTERMNATIONAL EQUI’TIES 4.01%
et ST e
.CASH.II.'IDNEYM&RKET oy
.o ey
Calculations as al 30/09/2020. Source of breakdown data; Santander Asset Management & FE fundinle.

MODEL PORTFOLIO PERFORMANCE

Bank Of England Base Rate + 3.25% 3.86% 11 2% 20.15%
1A Flexible Investment A0.37% 2.30% 0.B1% k| E?% 4120%
20%
- w
-20%
Dec 19 Mar 20 Jun 20 Sep 20 Ocl: 2{1

owered by data from FE fu

@ vista 11 W Eank Of England Base Rate + 3.25% @ 1A Flaxible Invesiment

Calculations as at 20/02/2020. Source of performance data: Santander Assel Management & FE fundinfo.

The table and chart above show a simplified parformance of the Model Portfalio, which may be different from your own portfolio.

Past performance |s not a guide for future performance. The value of your investment can fall as well as rise and you may not get back the
original amount you Invested. Please note that the value of any foreign investments may be affected by changes in currency exchange
rates.

UK Investor Important Information

Santander UK plc has appointed Santander Asset Management UK Limited (SAM UK} as the investment manager for the Model Portfolio Service, SAM
UK is registered in Scofland at 287 St. Vincent Street, Glasgow, G2 5MB, United Kingdom (Company Registration No.5C106669). SAM UK is authorised
and regulated by the Financial Conduct Authonty (FCA) (FCA Registered Mumber 122491).

Santander UK plc has appointed Santander 1ISA Managers Limited as the platform servica provider and Santander Assat Managament UK Limited has
appointed Santander |SA Managers Limited as the broker. Santander 1SA Managers Limited is registered in Scotland at 287 3t Vincent Sireet, Glasgow
G2 ENB, Uniled Kingdom [Company Registration Mo SC151805). 5IM is authorised and regulated by the FCA. (FCA Registered Number 171448).

The value of any investments and any income from them can fall as well as rise and is not guaranteed at any lime. Past performance is not a guide to
future performance. The value of any foreign investments may be affected by changes In rales of currency exchange. Changes in interest rates are
Iikely to affect the Portfolio’s value

Santander and tha flame logo are registered trademarks. Santander Asset Management UK. All Rights Resarved.
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GLOSSARY OF TERMS

Absolute Return Strategy: A strategy that aims to deliver
positive returns in both rising and falling markets, although this
is not guaranteed. To do this it invests in a range of assets and
often employs more complex investment strategies which may
include using Derivatives.

Alternatives: Any investment other than Equities and Fixed
Income, such as Property and Absolute Return Funds.

Asset Allocation: The proportion of a fund invested in different
asset classes, i.e. Equities, Bonds, Cash, Property, geographic
regions or industry sectors, in order to achieve the highest
expected returns for the lowest possible risk.

Benchmark: An index which is used as a standard to measure
and compare a security, mutual fund or an investment manager
for characteristics such as: performance, sector exposure,
weightings and risk.

Bid to Bid: A bid price is the price a buyer is willing to pay for a
stock or a security. Bid to bid basis is the beginning and the end
bid price that is then used to calculate the performance return.

Bond: A Bond is a loan issued by a government or a company.
When you buy a Bond, the issuer promises to pay a certain
amount of income until the Bond redeems and is repaid by the
issuer. The strength of that promise varies by the issuer of the
Bond. This is known as creditworthiness.

Call Option: A contract that gives the owner the right, but
not the obligation, to buy a stock, bond, commodity or other
instrument at a specified price within a specific time period.

Commodities: Raw materials or products that have a market
value and can be traded on an exchange. Examples include,
precious metals such as gold, industrial metals such as
aluminium or agricultural goods such as wheat.

Default Risk: Default riskis the chance companies orindividuals
will be unable to make the required payments on their debt
obligations.

Derivative: A financial contract for which the value is based
on the value of underlying assets, which may not necessarily
be traded themselves. For example, Options are Derivatives,
because the Option has an underlying Stock, Commodity or
other asset on which its price is based.

Emerging Markets: Markets in those countries in the early
stages of development, which have sufficient size and liquidity
and are receptive to foreign investment. These include, but
are not limited to, the following markets: Brazil, Russia, China,
India, South Africa and Emerging European markets.

Fixed Income: Also known as Fixed Interest. A group of asset
classes that involve debt, this is usually in the form of bonds
where an issuer will lend money for a predefined period and
these can be issued by governments or companies. These will
involve a regular coupon (interest) payment and the return of
capital (original amount lent) at the maturity of the bond.

Investment Grade: A rating that signifies relatively low risk
of default. Independent rating agencies such as Moody's and
Fitch will provide this rating.

Key Investor Information Document (KIID): The Key Investor
Information Document (KIID) is a regulatory document that
provides key information about each investment fund. It helps
investors compare different investment funds and assess
which fund meets their specific needs.

Leverage: Leverage is the use of various financial instruments
or borrowed capital, such as margin, to increase the potential
return of an investment.

Liquidity: Refers to the ease with which an asset, or security,
can be sold and so converted into readily available cash without
a drastic change in its market price.

Net Income Reinvested: The returns shownin the performance
tables are after income has been reinvested back into the fund,
after tax has been deducted.

Near Cash: Assets that can be quickly liquidated into Cash or
Cash-like assets.

Open Ended Investment Companies (OEICs): An Open Ended
Investment Company (OEIC) is a type of company or fund in the
United Kingdom structured to invest in other companies with
the ability to constantly adjust its investment criteria and fund
size.

Property: Property or real estate investment refers to land,
buildings or both purchased with the intention of earning a
return on the investment either through rental income, the
future resale of the assets, or both.

Put Option: A contract that gives the owner the right, but not
the obligation, to sell a specified amount of a stock, bond,
commodity or other instrument at a specified price within a
specified time frame.

Shares (often referred to as Equities or Stocks): In investing,
this is a share of ownership in a company. Investing in a fund
gives exposure to underlying share prices without investors
actually owning the shares themselves.

Volatility: The extent to which the value of an investment
fluctuates over time.

SANTANDER ASSET MANAGEMENT UK
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Important Information

This material is for information only and does not constitute an offer or solicitation to buy or sell any securities or other
financial instruments, or to provide investment advice or services. The value of investments and any income is not
guaranteed and can fall as well as rise and may be affected by exchange rate fluctuations. This means that an investor
may not get back the amount invested. Past performance is not a guide to future performance.

Opinions expressed within this document, if any, are current opinions as of the date stated and do not constitute
investment or any other advice; the views are subject to change and do not necessarily reflect the views of Santander
Asset Management as a whole or any part thereof.

Santander UK plc has appointed Santander Asset Management UK Limited as the Model Portfolio manager for the
Model Portfolio Service. Santander UK plc has appointed Santander ISA Managers Limited (SIM) as the platform service
provider and Santander Asset Management UK Limited has appointed SIM as the broker. SIM is registered in Scotland at
287 St Vincent Street, Glasgow G2 5NB, United Kingdom (Company Registration No.SC151605). SIM is authorised and
regulated by the Financial Conduct Authority (FCA). (FCA Registered Number 171448).

Santander Asset Management UK Limited (Company Registration No. SC106669) is registered in Scotland at 287 St
Vincent Street, Glasgow G2 5NB, United Kingdom. Authorised and regulated by the Financial Conduct Authority. FCA
registered number 122497. You can check this on the Financial Services Register by visiting the FCA's website www.fca.
org.uk/register.

Santander and the flame logo are registered trademarks.
www.santanderassetmanagement.co.uk
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