Execution Copy / Unterzeichnungsfassung

N COVERED BOND (NAMENSSCHULDVERSCHREIBUNG)

THIS SECURITY AND ANY GUARANTEE IN RESPECT THEREOF HAS NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S,
SECURITIES ACT OF 1933, AS AMENDED (THE SECURITIES ACT), OR ANY APPLICABLE U.S. STATE SECURITIES LAWS AND,
ACCORDINGLY, MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES OR TO. OR FOR THE ACCOUNT OR BENEFIT OF,
U.S. PERSONS. THE N COVERED BOND AND THE N COVERED BOND CONDITIONS ARE SUBIECT TO THE N COVERED BOND
AGREEMENT. THE N COVERED BOND IS NOT A SECURITY WITHIN TIHE MEANING OF ART. 2 (1) LIT. (A) OF THE DIRECTIVE
2003/71/EC OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL OF 4 NOVEMBER 2003 (THE PROSPECTUS DIRECTIVE). IT
MAY ONLY BE SOLD IN GERMANY IN ACCORDANCE WITH APPLICABLE GERMAN SECURITIES LAWS INCLUDING THE GERMAN
CAPITAL INVESTMENTS ACT.

ABBEY NATIONAL TREASURY SERVICES PLC
(incorporated with limited liability in England and Wales registered number 2338548)

SERIES 50 N COVERED BOND (NAMENSSCHULDVERSCHREIBUNG)

EUR 40,000,000 (in words: forty million euro)
Issue Date: 08 June 2012
Final Maturity Date: 08 Junc 2029

unconditionally guarantecd by

SANTANDER UK PLC
(incorporated with limited liability in England and Wales registered number 2294747) and

unconditionally and irrevocably guaranteed as to payments of interest and principal in accordance with the
Regulated Covered Bonds Regulations 2008 of the United Kingdom (S.I. 2008/346) (the Regulated
Covered Bonds Regulations 2008) by

ABBEY COVERED BONDS LLP
(a limited liability partnership incorporated in England and Wales registered number OC312644)

This certificate (the Certificate) evidences the Series 50 N Covered Bond (gedeckte Namensschuldverschreibung) (the
N Covered Bond) issued by Abbey National Treasury Services plc (the Issuer) described, and having the provisions
specified, in the N Covered Bond Conditions attached as Schedule 1 hereto (the N Covered Bond Conditions). Words
and expressions defined or set out in the N Covered Bond Conditions shall have the same meaning when used in this
Certificate. The Issuer shall pay to the registered holder of this N Covered Bond the amounts payable in respect thereof
pursuant to the N Covered Bond Conditions.

The rights and claims arising out of the N Covered Bond as well as the title to this Certificate will be transferred solely
on the basis of due registration in the register (the Register) maintained by Deutsche Bank Aktiengesellschaft,
Frankfurt am Main as registrar (the Registrar). Solely the duly registered N Covered Bondholder in the Register may
claim payments under the N Covered Bond. At the date hereof Barclays Bank PLC, 5 The North Colonnade, Canary
Wharf, London E14 4BB, United Kingdom has been entered in the Register as the holder of this N Covered Bond (the
Initial N Covered Bondholder) in the aforesaid principal amount. This N Covered Bond is not valid unless
authenticated by the Registrar. Only the English version of this Certificate is binding. A German language translation
may be provided for convenience only.

IN WITNESS whereof the Issuer has caused this N Covered Bond to be duly executed on its behalf.
08 June 2012

ABBEY NATIONAL TREA Y SERVICES PLC
SIGNED by ... . .............. Authenticated without
as an authorised sign recourse, warranty or

ABBEY NATIONAL TREASURY SERVICES PLC liability by

in the presence of: Deutsche Bank AG
Witness's Signature as Registrar

Name:
Address:
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SCHEDULE 1/ANLAGE 1

N COVERED BOND CONDITIONS

CURRENCY AND PRINCIPAL
AMOUNT, FORM, CERTAIN
DEFINITIONS

Currency and Principal Amount. This N
Covered Bond (gedeckte
Namensschuldverschreibeung) is issued by
Abbey National Treasury Services plc (the
Issuer) in Euro (the Specified Currency)
in the principal amount of 40,000,000 (the
Principal Amount) on 08 June 2012 (the
Issue Date).

Form. This N Covered Bond is represented
by a certificate (the Certificate) which
bears the manual or scanned signature of
one duly authorised signatory of the Issuer
and is manually authenticated by or on
behalf of the Registrar and which is
registered in the name of the Initial N
Covered Bondholder (as defined in the
Certificate). In case of an assignment of
this N Covered Bond (as described in
Condition 8 (Assignment) of these N
Covered Bond Conditions) a new certificate
in the name of an assignee will only be
issued upon request and at the cost of the
assignee and may be collected at the offices
of the Registrar or dispatched to the address
stated in the assignment and accession
agreement at the risk of the relevant
assignee and against delivery of any
certificate issued previously to the relevant
assignor.

Certain Definitions.

Register means the register maintained by
the Registrar (as defined in Condition 9
(Paying Agent and Registrar) of these N
Covered Bond Conditions) in relation to N
Covered Bonds issued under the
Programme.

N Covered Bondholder means the Initial
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EMISSIONSBEDINGUNGEN

WAHRUNG UND NENNBETRAG,
FORM, BESTIMMTE DEFINITIONEN

Weéhrung und Nennbetrag. Diese gedeckte
Namensschuldverschreibung (die
Schuldverschreibung) wird von der
Abbey National Treasury Services plc (die
Emittentin) in EUR (die angegebene
Wihrung) im Nennbetrag von 40.000.000
(der Nennbetrag) am 08. Juni 2012 (der
Ausgabetag) begeben.

Form, Diese Schuldverschreibung ist in
einer Urkunde (die Urkunde) verbrieft, die
mit der eigenhéndigen oder eingescannten
Unterschrift eines ordnungsgemil
autorisierten Unterschriftsbevollméchtigen
der Emittentin versehen und von Hand von
oder fiir die Registerstelle bescheinigt
sowie auf den Namen des urspriinglichen
Gldubigers der Schuldverschreibung (wie
in der Urkunde definiert) eingetragen. Im
Falle einer Abtretung dieser
Schuldverschreibung (wie in Ziffer 8
(Abtretung) dieser Emissionsbedingungen
beschrieben) wird nur auf Anfrage und
Kosten des jeweiligen Zessionars eine neue
Urkunde auf den Namen des Zessionars
ausgestellt, die in den Geschéftsrdumen der
Registerstelle abgeholt oder auf Gefahr des
betreffenden  Zessionars und  gegen
Ubergabe einer zuvor an den jeweiligen
Zedenten ausgegebenen Urkunde an die in
der Abtretungs- und Beitrittsvereinbarung
genannte Adresse verschickt werden kann.

Bestimmte Definitionen.

Register  bezeichnet das von der
Registerstelle (wie in Bedingung 9
(Zahlstelle und Registerstelle) dieser
Emissionsbedingungen definiert) fiir im
Rahmen des Programms ausgegebene
gedeckte ~ Namensschuldverschreibungen
unterhaltene Register.

Glaubiger der Schuldverschreibung










































































