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lame of issuer [Abbey National Treasury Services pic
lame of RCB proaramme [ Abbey National Treasury Services plo €35bn Global Covered Bond Programme.
iame. iob ltle and contact detais of berson validating (s form igh Pender, Medium Term Funding,
ate of form submission 31.Julv 2014
tart Date of reportin period 01 Julv 2014 (Calculation Period start date 05 Julv 2014
End Date of reporting period iod end date 04 A
Wb Tks - orosnectis. ansacio: Bocumerts oarmiewe dai
Counterparties. Ratinas
Counterpartyfies Fitch Moodys
Ratina triaoer urrent rating Rating trioer rrent rating Rating trigoer Current rating
Covered bonds. = ABA = Aaa na AAA
Issuer”” ‘Abbey National Treasury Services plc a ALFL a R2/PL na AIAL
Seller(s) Santander UK plc na ATFL na A2/P1 na ATAL
count bank S <Al<FL ATFL ETEY A2/P1 ETEY ATAL
tand-bv account bank na na na na na na
Servicer(s) Samander UK ple <BBB-I- ALFL <Baa3 - R2/PL <BBB-I- AIAT
d-by servicerrs na na na na na na
wan provider(s) on cover 000l ‘Abbey National neasury Services plc <Al<FI7 ALFL <A71<PI” R2/PL <AT<AT” AIAT
tand-by Swap orovider(s) on cover 000l na na ma na a na
wap notional amount(s) (GBP) £ 23ooma0a66a
wan notional maturitvies na
LP receive rate/marain” Libor +1.70%
LP pay rate/marain” 3.681%
Collateral posting amount(s) (GEPY £ B
‘Currency swap orovider for Series 1 ([EUR) Barclavs Bank PLC Currency swap provider for Series 3 (EUR Barclavs Bank PLC
‘Swap nofional amount(s) (EUR) € 666,666,667 ‘Swap notional 500,000,000
‘Swa notional maluritvies 08-Jun-15 Swap notional malurityles 12-Aor-21
L recoe caienaron 3.375% LLP receive rate/margin
LLP bav ratelmart Libor +0,0045% LLP pay rateimargin Libor +0.0487%
Coliteral posing amourley (EURY B Colateral posting amount(s) (EUR) 206 658,311
ATFL [Fiteh Curren Ratin ATFL
t00dvs A2/P-1 Moodvs Current Rating A2/P-1
'S&P Current Ratina ALAL S&P Current Ratina AIAL
Curency s oouder o Sers L EUR) Citbank N.A Curtency swap provider for EUR Roval Bank of Scolland blc
‘Swap nofional amount(s) (EUR) 666,666,667 Swap notional amount(s) (EUR) € 500.000.
S ntonsl s 08-Jun-15 Swap notional malurityles 12-A0r-21
LLP receive rate/marain”” 3.375% L recsive e 5%
LLP bav rate/marain”’ Libor +0,0045% LLP pay rateimarg Libor +0.0487%
Collateral posting amouniis) (EURY 139,400,078 Colbtetal posing amaun(e) (EUR] € 220477625
Fitch ATFL [Fiteh Current Ratina ATFL
A2/P-1 Moodvs Current Rating Baal /P2
'S&P Current Ratina ATAL S&P Current Ratina AIAZ
‘Currency swap orovider for Series 1 [EUR) Deutsche Bank AG Curtency swap provider for EUR BNP Paribas
‘Swap nofional amount(s) (EUR) € 666,666,667 ‘Swap notional amount(s) (EUR) € 000
‘Swa notional maluritvies 08-Jun-15 Swap notional malurityles 12-A0r-21
LLP receive ralemarain 3.375% LLP receive rate/margin 25%
LLP bav rateimarain Libor +0,0045% LLP pay rateimargin Libor +0.0487%
Collateral posting amouniis) (EURY € 114573165 Collters sosing sl (EUR) € 172,506,557
Fitch Ar/FLr Iimn Curtet R AT
A3/1P-2 M : Raing ALUP-1
S&P Current Ratina ATAL Is&: Current Rating A+IAL
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Accounts. Ledaers

[Adiusted Loan Balance Calculation

A= the lover of (2) & (b). where:
@

Value as 1 05-06-2014 | Value s al 04072004 [ oo
for the reporting period_| for the reportina period
evenue receints Darts of waterfall
evenue Receits (on the Loans) 73610040 70.186.553 na
ther net income (includin interest on bank accounts) 675662 896.499 na
L released from Reserve Fund - 18562525 na
remia received from oulaoina Swa Provider - = na
eceints 74.285.703 665577 na
nior fees (includina Cash Manader. Servicer & Asset Moniton 368,297 .195.284 na
\mounts due under interest at 27.490.794 29,444, na
mounts due under cover bond swaps 21503327 20.475.913 na
\mounts due under oan .924.824 .730.333 na
dded to Reserve Fund 341,427 - na
eferred i 547.033 29819108 na
fembers"profit - - na
Total distributed 74.285.703 89665577 na
Princioal receints Darts of waterfall - - na
Princinal Receits (on the Loans) 673,323,481 589,366,912 na
A other 1o credit Princioal Ledaer 2041971716 3.336.449.202 na
Cash Capital Contribution from Members - - na
Termination from a Swap Provider - - na
s released from Pre-Maturity Liauidity Ledaer - - na
vailable Princioal Receipts 2.715.295.197 3925816204 na
Credit 0 Pre-Maturity Liauidiy Ledaer - - na
urchase of New Loans - - na
eposit in GIC to salishv ACT test - - na
pavment of Term Advance - 1.294.477.576 na
Capital Distribution 673,323,481 589,366,912 na
Total distributed 673.323.481 1883.844.488 na
rve led 162152210 155810784 | € 162152210
Revenue ledaer - - na
Principal I 2041971716 2041971716 na
Pre-maturitv liauidity ledaer na na na
Asset Coveraae Test
alue as at 05-08-2014 | Description
A 20,651.431.753
B 2.258,576.570 | Principal ed: and payment held within GIC account
c B ital Contribut Ledger
D -
E a ital C i quidiy Led
u £ 1,077.957,893 Liquidity Reserve®
v £ - | Set-off Flexible Plus (offset)®
otal
fethod used for calculating component )
%)

set percentage (%)

taximum from Fitch (%)
taximum from Moodv's (%61
taximum from S&P (%)

Credit support as derived from ACT (GBP)

Credit support as derived from ACT (%)

2= 3 22.451.757.346.00  the Acarecate Adusted Outstanding Princioal Balance. and
o= £ 20651.431.753.24
Percentage.
@
0
£ v and
£ (2) The Indexed Valuation of each Loan muliolied bv M
for non-arrears loans.
for 90 davs-olus arrears loans with indexed LTV < 75%
for 90 davs-olus arrears loans with indexed LTV >75%.
minus.
)
£ -
£ - (2) Deemed reduction for other breach by Sellr / Servicer
3 22451,757,346.00  Aggregate Adjusted Outstanding Principal Balance:
®
0
£ v and
£ (2) The Indexed Valuation of each Loan muliplied by N
for nor-arrears loans.
for 90 days-plus arrears loans vith indexed LTV 5 75%
for 90 days-plus arrears loans vith indexed LTV >75%.
minus.
)
£ -
£ - (2) Deemed reduction for other breach by Sellr / Servicer
£ 0,651,431,753.24

Percentage
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Proaramme-Level Characteristics - as at 05-08-2014.

Eurg
EUR 35,000,000,000)
‘Covered bonds principal amount oUtstanding (GBP, non-GBP series
converted at swap FX rate) 18,847.748.944
‘Covered bonds principal amount oUtstanding (GBP, non-GBP series
converted at current spot rate) £ 18380104068
over pool balance (GBP) £ 23204500.037
ic GBI £ 2.258576.570
collateral (piease specity)
collateral (GBP)
Aqareqate balance of off- (GBP) E 4.382519.701
t0 the cover pool (GBP) £
hina specifically to the oft- £
Nominal level of (cep) ™ £
Nominal level of () ™
‘Number of loans in cover pool
Average loan balance (GBP) E
Weiahted average non-indexed LTV (%) )
Weiahted average indexed LTV (%)
Weiahted average seasonina (months)
Weiahted average remainind term (months) =
Weiahted average interest rate (%)
‘Standard Variable Rate(s) (%)
‘Constant Pre-Pavment Rate (% current month)
Constant Pre-Pavment Rate (%, uarterly average) *
Principal Pavment Rate (%,
Principal Pavment Rate (%. quarterly average) ™
Constant Default Rate (%. current month)
Constant Default Rate (%. quarterly average)” nal
Fitch Discontinuity Cap (%) 4 (moderate risk)
[Moodys Timely Payment indicator™ Probable
[Moodvs Collateral Score (3 5.00%)
Mortaaae collections
[Mortaage collections (scheduled - interesti [E
[Mortaage colections (scheduled - orincinall I3
[Mortaage coll - interest) |
[Mortaage coll - orincinal) I3
Loan & Renortina Date
Number 9% of total number Amount (GBP) % of total amount
Loan redemot Drevious revortina date 2607 2 346659870 5%
Loans bouaht back by seller(s) 2710 3% 328,417,467 4%
of which are non-performina oans 151 1% 17.867.065 1%
of which have breached R&Ws [ 0% - 0%
Loans sold into the cover pool 2201 0% 544232239
Stratification tables are all as of 31-07-2014
Product Rate Tvoe and Reversionarv Profiles Weighted average
Remaining teaser period
Number 96 of total numb Amount (GBP) % of total amount Current rate (months) c (2 Reversionary marain Inital rate
Fixed at orlaination. revertina to SVR 129802 60.0% 14.604.415.978 625% 19% EX 83%| 13% F
Fixed at oriaination. revertina to Libor o 0% - .05 .00% X 00%| 00%| .00%|
Fixed at orlaination. revertina to tracker 1247 6% 110,865,241 5% 25% 8¢ 76% 75% 20%
Fixed or I 482 2% 18.266.208 .19 .95% 1 86% 86% 14%)
Tracker at oriaination. reverina (o SVR 27643 9% 2.966.660.980 7% 59% 30% 45%| 75%
Tracker at oriaination. reverting to Libor o 0% - .05 .00% 00%| 00%| 00%|
Tracker for lfe 46.429 6% 5.265,506.946 5% 53% 157. 03% 03% 95%
SVR. including discount (o SVR 9.202 3% 388.749.863 7% .70% 0. -0.04%) 31% .46%
Lib o .00 ¢ - .05 .00% o 00% 00% 00%
Total 214,805 | 100.00% 23.363,467.216 100.00% .63% 42%
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santander

Stratifications™®

Arrears breakdown™” Number 9% of total number Amount (GBP) % of total amount
Current 206,357 96.1%) .433.400, 96.0%
0<=1 month in arrears 6451 3.0% 696.066.542
months in arrears 1456 0.7% 169,562,907
538 0.3%
2
o
1
214,805
Number 9% o total numb Amount (GBP)
94212 X
12.984.
13858
5.205
17543
17.341
17.091
416
9.026
2718
877
116
79
146
156
37 .00 | ¢
214,805 100,
Number 9% o total numb Amount (GBP) % of total amou
112995 6%, 046,096 557 34.4%
14.995 0% 4%
17.199 0% 10.3%
18.139 4% 118%
16345 6% 105%
5.721 3% 103%
.30 3% 49
112 4% 4.0%
144 5% 2.5%
584 7%, 29,
124 1% 19,
130 1% 19,
7 0% 0%
5 0% 0%
1 .00 | 0.0%
Total 214805 100.00%
Current outstandina balance of loan Number 9% of total number Amount (GBP) % of total amount
= 5000 449 2.1%) 10.730.710 1%,
5.000<=10.000 665 2.2%) 2%,
>10.000<=25.000 240 7.6% 29,
5 225 14.1% 9%
925 153% 8%
760 14.3% 115%
284 21.6%) 24.3%
543 114% 0%
1.263 2% 10.7%
5563 6% 6.5%
2.987 4% .19
1660 8% 6%
1,086 5% 0%
747 4% 5%
730 3% 79
319 2% 9%
173 1% 6%
115 1% 4%
61 0% 3%
0% 0%
214805
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Redional distribution Number 9% of total number Amount (GBP) % of total amount
ast Analia 8119 38% 824907271 35%
10172 4.7% 932.735.99
ondon 14.001 65% 2.464.258,498
orth 8105 3.8% 612.784.456
lorth West 23.986 1120 .011.326.043
orthern Ireland 361 7% 119,147,566
uter Metro 236 10.4% ,266,177.134
uth East 380 2% ,692.308.512
uth West 646 2% 982,199,527
Scotland 226 6% 326,486,
Wales 065 2% 735257412
[West Midiands .226 2% 125,260,651
Yorkshire 14262 6.7% 1170617187
214,805
Repavment tvoe Number 9% of total number Amount (GBP)
Canital repavment 122152 56.9% 10.713.465.143
Part-and-part 15.766 7.3% 1.970.584.914
Interest-only 45.324 201% 6.284.577.193
Offset 31563 14.7% 394.839.968
Total 214,805 100.0%
Seasoning™ Number 9% of total number_ Amount (GBP)
0<=12 month L471 5.3%] ¢ 1.726.936.953
= 646 2%] ¢ 2.367.375.378
= 060 2% 1.036.051.893
409 2% 1.768.471.780
424 10.9% 2.560,518.347
=72 mon 193 10.3%| 2570.227.637
302 16.9% 4.941.441.636
148 5% 1.866.791.465
572 9% 1585.698.013
447 3% 987.203.380
611 9% 1681.928.252
354 0% 237.507.580
768 4% ¢ 33314894
214,805 10000% 23363,467.216
[Interest pavment tvoe Number 9% of total number Amount (GBP)
[Fixed 61574 287%] 7.351.910.249
[svr 102.180 47.6% 10.262.223.207
Tracker 50335 23.4% 5,608.499.158
Discount SVR or Unknown 716 0.3%] ¢ 30,834,603
Total 214,605 10000%
Loan purbose tvoe Number 9% of total number Amount (GBP)
Owner-occunied 214287 998%| £ 23304296082
Buv-tolet [ 00%[ £ -
Second home 518 02%[ £ 59.170.234
Total 214,805 10000% 23363,467.216
income verification tvoe Number 9% of total number Amount (GEP) % of total amount
Full verified 127140 59206 £ 13065205410 56.7%
Fastirack 87665 408%| & 10108.171.798 43.3%
Selt-certiied [ 0.0%[ £ - 0.0%
] 214805 10000% | £ 23363467216 100,
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Amount (GBP)

Remainina term of loan
s

Number 9% of total number
10927 5.1%)

9% of total amount
1

0<=30 month:
>30<:

15.362

36,687

49272

50886

28215

15,109

8347
214,805

Status™

9% of total amour

moloved

Number
126739

34,851

etired
Guaranior

53
4671
)

289324536

her

otal

48,491
214,805

Covered Bonds Outstandina, Associated Derivatives (please disclose for all bonds outstandina)

3.830,812.157
63,467,216

ries. Series 1 Series 1Tap 1 Series 1Tap 2 Series 1Tan 3 Series 3 Series3Tap 1 Series3Tap 2 Series3Tap 3 Series 11 Series 11Tap 1 Series 16 Tranche 1
issue date 08-Jun-05. 17-Jun-11 12-A0r-06. 07-Feb-11 27-Jan-12 27-Mar-12 X 14-Jan- 26-Aua-
riginal ratina (Moodv's/S&PIFitch/DBRS) TAAATARAT- Aaa| AAATAAA] - Aaa | AAATARA |- Aaa | AAATARA] - Aaa | AAATARA |- Aaa| AAAAAA] - Aaa | AMAAAAT- Aaa | AAAIAAAT- Aaa | AAATARA -
Current rating (Moodv's/S&P/FitclVDBRS) Aaa [ ABATAAA - Aaa| AAATAAA |- Aaa | AAATARA |- Aaa | AAATARA - Aaa | AAATARA |- Aaa | AAATAAA |- Aaal AAATARA - Aaa | AAATAAA - Aaa| AAATARA |-
EUR EUR EUR EUR EUR UR UR EUR GBP
Amount at issuance 2.000,000.000 525.000,000 1,500.000.000 250,000,000 250,000,000 600,000,000 1.750,000.000 606.060.000 150,000,000
[ 2.000,000.000 525,000,000 1,500,000.000 250,000,000 250,000,000 600,000,000 1.750,000.000 606,060,000 150,000,000
FX swap rate (rate:£1) 1453 1127 1429 1162 1197 1201 1,083 1190 na
Maturit Soft Soft Soft Soft Soft Soft Soft Soft Soft
‘Scheduled final maturity date 08-Jun-15. 26-Aua-14
Leaal final maturity date 08-Jun-16. 26-Aua
ISIN XS0537747841
Stock exchane listina London
Coupon Annual Ouarterly
‘Coupon pavment datt Annually - 8 Jun
oupon (rate if fixed. marain and if floating) 3.375%
tarain pavable under extended maturitv period (%) 1M Euribor +0.10% 1M Euribor +0.11%
wan Barclavs / DB/ Citi ANTS
wan notional GBP. GBP.
wan notional amount 1.376.000.000 499,536,000
wan notional maturity 08-Jun-16 12-A0r-22.

Collateral posting amount

LP receive rate/marain 3375% 3375% 3.375% 4.250% 3.625% 3.625%
LP pav rate/marain 3M GBP Libor +0.0945%|3M GBP Libor +1.07135%] _3M GBP Libor +1.31% 3M GBP Libor +1.80019| 3V GBP Libor +0.7425%| 3M GBP Libor +1.72%
Collateral posting amount - - - - - -
Series. Series 17 Series 17 Tap 1 Series 17 Tap 2 Series 22 Series 22 Tap 1 Series 22 Tap 2
Issue date 05-0ct-10. 27-Feb- 24-Mav-12 24-Jan-11 - Ao 27-Mar-12
Original rating (Moodv's/S&P/Fitch/DBRS) Aaa| AAATARAT- Aaa| AAATARAT- Aaa | AAAIAAAT- Aaa| AAATAAA] - Aaa | AAATAAAL- Aaa | AAATAAAT-
Current ratina (Moodv's/S&P/FitclVDBRS) Aaa | ABA|AAA [~ Aaa | ABA|AAA [~ Aaa | ABA|AAA [~ Aaa | AAATAAA |- Aaal AAATARAL- Aaa | AAATAAA |-
EUR EUR EUR EUR EUR
Amount at issuance 1.250.000.000 500,000,000 320,000,000 750,000,000 350,000,000 300,000,000
Amount outstanding 1.250.000.000 500,000,000 320,000,000 750.000.000 350.000.000 300.000.000
[ swap rate (rate:£1) 1174 1.200 1252 1196 1121 1198
Maturity tvoe (hard/soft-bulletipass-throuah) Soft Soft Soft Soft Soft Soft
‘Scheduled final maturity date 05-0ct-17. 05-0ct-17. 24-Jan-18. 24-Jan-18.
Leaal final maturitv date 05-0ct-18. 05-0ct-18. 24-Jan-19. 24-Jan-19.
ISIN XS0546057570 XS0546057570 XS0582479522 XS0582479522
Stock exchane listina London London London London
Coupon Annual Annual Annual Annual Annu: Annual Annual
‘Coupon pavment datt Annually -5 Oct Annually -5 Oct Annually - 18 Nov Annually - 18 Nov Annually - 7 Dec Annually - 24 Jan Annually - 24 Jan
oupon (rate if fixed. marain and if floating) 362 3.625% 4.250% 5.425% 4,375% 4,375%
tarain pavable under extended maturitv period (%) 1M Euribor +1.40% 1M Euribor +1.40% na AM Libor +1.3% 1M Euribor +1.50% 1M Euribor +1,50%
wan ANTS ANTS ANTS ANTS ANTS ANTS' ANTS
wan notional GBP. GBP. GBP. GBP GBP GBP. GBP.
wan notional amount 1.064.375.000 255,510,400 86,220,000 107.775.000 167311513 627.000.000 312,130,000 3,886,025
wan notional maturity 05-0ct-18 05-0ct-18 05-0ct-18 18 Nov-25 18-Nov-30 07-Dec 21 24-Jan-19. 24-Jan-19. 24-Jan-19
LP receive rate/marain 3.625% 3.625% 3.625% 4125% 4.250% 5.425% 4.375% 4.375% 4.375% 4.375%
LP pay rate/marain 3M GBP Libor +1.7253%| 3M GBP Libor +2.15% | 3V GBP Libor +1.7836%| 3V GBP Libor +151% | 3M GBP Libor +1.56% | 3V GBP Libor +1.47% 3M GBP Libor +1.985% | 3M GBP Libor +1.6325%| 3V GBP Libor +1.7906%|_3M GBP Libor +1.8075%
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ries Series 23 Series 24 Series 25 ies 27 Series 27 Tap 1. Series 28 Series 29 Series 30 Series 31 Series 32 Series 37
Issue date_ 28-Feb-11 14-Aor-11 24-Mav-11 08-Sep-11. 24-Mav-12 05-Dec-12 09-Dec-11 05-Jan-12 04-Jan-12 15-Feb-12. 16-Feb-12
riginal ratina (Moodv's/S&P/Fitch/DBRS) Aaa [ AAA T APA | - Aaa [ AAA T APA | - Aaa [ AAATAPA | - Aaa | AAATAAA | - Aaa [ AAATAPA | - Aaa | AAATAAA | - Aaa | AAATAPA | - Aaa | AAATAAA | - Aaa AAA | AAA [ - Aaa/AAA | AAA [ - Aaa | AAATAAA | -
Current ratina (Moodv's/S&P/Fitch/DBRS) Aaa | AMA [ AAA | - Aaa | AMA [ AAA | - Aaa | AMA [ AAA | - Aaa | AAATAAA | - Aaa | AAATAPA | - Aaa | AAATAAA | - Aaa | AAATAPA | - Aaa | AAATAAA | - Aaa AAA | AAA [ - Aaa/ AAA | AAA [ - Aaa | AAATAAA | -
GBP. GBP. EUR R EUR R EUR EUR EUR
Amount at issuance 1.000.000.000 1.250.000.000 100.000.000 1.000.000.000 312.500.000 53.000.000 100.000.000 30.000.000 30.000.000 88.000.000 750.000.000
1.000.000.000 1.250.000.000 100.000.000 1.000.000.000 312.500.000 53.000.000 100.000.000 30.000.000 30.000.000 88.000.000 750.000.000
’S( swa rate (rate:£1) na na 1141 1133 1.252 1.166 1.161 1182 1195 1.203 na
Maturity Soft Soft Hard Soft. Soft. Hard Hard Hard Hard Soft.
Scheduled final maturitv date_ 02-Mar-26 14-Aor-21 24-Mav-21 08-Sen-16 08-Sep-16 21-Dec-26 09-Dec-26 05-Jan-27 04-Jan-27 06-Feb-32 16-Feb-29
Leaal final maturity date 02-Mar-27 14-Aor-22. 24-Mav-21 08-Sep-17_ 08-Sep-17_ 21-Dec-26 09-Dec-26 05-Jan-27 04-Jan-27 06-Feb-32
ISIN XS0596191360 XS0616897616 na XS0674635288 XS0674635288 na na na na na XS0746621704
London London na London London na na na na na
ounon Annual Annual Annual Annual Annual Annual Annual Annual Annual
ounon Annuallv - 2 Mar Annually - 14 Aor Annually - 24 May_ Annuallv - 8 Sen Annuallv - 8 Seo Annuallv - 21 Dec Annually - 09 Dec Annually - 05 Jan Annually - 04 Jan Annually - 06 Feb Annuallv - 16 Feb
“ounon (rate if fixed. marain and if floatina) 5.750% 5.125% 4.636% 3.625% 3.625% X 4.600% 4.340% 4.340% 4.370% ..
v pavable under extended matuy berod %) M GBL Libor +158% | TMGBL Libor w1275 o W Euribor +150% | W Eurbor +150% e o o o a T GBP Libor +2.45%
wap ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS
wap notional GBP. GBP. GBP. GBP_ GBP. GBP_ GBP. GBP_ GBP_ GBP_ GBP.
swap notional amount 1.000.000.000 1.250.000.000 87.680.000 882.500.000 249.687.500 45.436.900 86.100.000 25.380.000 25.095.000 73.172.000 750.000.000
wap notional maturity 02-Mar-27 14-Aor-22. 24-Mav-21 08-Sep-17_ 08-Sep-17_ 21-Dec-26 09-Dec-26 05-Jan-27 04-Jan-27 06-Feb-32 16-Feb-30
LP receive rate/marain 3.625% 3.625% 4.530% 4.600% 4.340% 4.340% 4.370% 5.250%
L6 oa rateimarain | WGP L 10075 | W GEP Lor +L6975|_ S GBP Lbor 155 |0 GBP Ubr 1% | W G0P L 175 | N GBP s + 1258 9MGBP L 20 | 1 GoP Lo 575 |
Collateral postina amount - - - - - -
ries. Series 43 Series 44 Series 45 Series 46 Series 47 Series 48 Series 49 Series 50
Issue date_ 05-Apr-12 12-Aor-12. 16-Aor-12. 18-Apr-12 24-Mav-12. 08-Jun-12 08-Jun-12
riginal ratina (Moodv's/S&P/Fitch/DBRS) Aaa | AAATAAA | - Aaa | AAATAAA | - Aaa | AAA | AAA | - Aaa | AAATAAA | - Aaa | AAA | AAA [ - Aaa/AAA | AAA [ - Aaal AAATAAA | -
Current ratina (Moodv's/S&P/Fitch/DBRS) Aaa | AAATAAA | - Aaa | AAA T AAA | - Aaa | AAA | AAA | - Aaa | AAATAAA | - Aaa | AAA | AAA [ - Aaa/AAA | AAA [ - Aaal AAATAAA | -
GBP EUR EUR EUR EUR EUR
Amount at issuance 750.000.000 127.000.000 108.000.000 50.000.000 45.000.000 35.000.000 140.000.000
750.000.000 127.000.000 108.000.000 50.000.000 45.000.000 35.000.000 140.000.000
’S( swa rate (rate:£1) na 1.205 1.201 1.200 1.245 1.247 1.247
Maturitv tvoe (hard/soft-bullet/pass-throuah) Soft. Hard Hard H H Har
Scheduled final maturitv date_ 05-Apr-17 12-Aor-22 16-Aor-30 18-Aor-28 15-Mav-27_ 08-Jun-28 08-Jun-29
Leaal final maturity date 05-Apr-18 12-Aor-22 16-Aor-30 18-Aor-28 15-Mav-27_ 08-Jun-28 08-Jun-29
ISIN XS0769914218 na na na na
Stock exchanae listina na na na
Counon Annual Annual Annual Annual
‘Counon pavment date 16 Feb. Mav. Aua. Nov_ Annually - 12 Mar 23 Mar. Jun. Seo. Dec. 05 Aor. Jul. Oct. Jan Annuallv - 12 Aor Annuallv - 8 Jun Annually - 8 Jun
cupon (rae i ed, sardi and Tratnn 3 GBP Libor +160% 4000% M GBP Libor + 1950 | 3M GBP Liber + L70% 3250% 340 33635
farin pavable unier exteried mata s berkod 91 IMGBP Libor + 165% o NGB Libor + 200% | 1M GBP Libor + 180% o o o
wap ANTS na na ANTS ANTS ANTS
wap notional GBP. GBP GBP. GBP_ GBP GBP_ GBP
swap notional amount na 39.254.400 na na 105.397.300 28.070.000 32.080.000
swap notional maturity na 12-Mar-27 na na 12-Aor-22 08-Jun-28 08-Jun-29
LP receive rate/marain na 4.000% na na 3.290% 750% 3. 340% 3.363%
L6 oa vaeimaruin e SMGBP Libor +175% o o NGB Libor TL44% | 3MGBP Libor ri38% | GMIGBP Libor -L.35% | [ SMGBP Libor +1.55% | G GBP Libor +155% |
Collateral postina amount na - na na - - - - - - -
Series Series 51 Series 52 Series 53 Series 54 Series 55 Series 56 Series 57 Series 58
Issue date 20-Jun-12 26-Jun-13 19-Jul-13 21-Aug-13 02-Dec-13 20-Jan-14.
Orioinal raing (MoodVS/SEPIFICHDBRS) R AMALAAA T | Ao AAAT ANA T | Aaal AMALARAT | Pl AAA AT | AAAT AT |/ A AT
Current ratina (Moodv's/S&P/Fitch/DBRS) Aaa | AAA [ AAA | - Aaa | AAA [ AAA | - Aaa | AAA [ AAA | - Aaa | AAATAAA | - AaaAAATAAA | - Aaa | AAATAAA |-
EUR GBP. EUR R Gl
Amount at issuance 76.000.000 200.000.000 100.000.000 50.000.000 80.000.000 750.000.000
Amount outstandina 76.000.000 200.000.000 100.000.000 50.000.000 80.000.000 750.000.000
’S( swa rate (rate:£1) 1. 1.000 1.158 1.160 1.198 na
Maturity tvoe (hard/soft-bullet/pass-throuah) Hard S H Soft. Soft. Soft.
Scheduled final maturitv date 20-Jun-24. 26-Jun-18 18-Jul-25 21-Aua-25 20-Jun-18 20-Jan-17_
Leaal final maturity date 20-Jun-24. 26-Jun-19 18-Jul-25 2] 1-2 20-Jun-19 20-Jan-18
ISIN na XS0947575840 na XS0962577168 XS0999345811 XS$1017654150
Stock exchanae listina London London London London London
Counon Annual Ouarterlv. Annual inual riv.
‘Counon pavment date Annually - 20 Jun 26 Sen. Dec. Mar. Jun. Annually - 18 Julv. Annuallv - 21 Auaust 20 Dec. Mar. Jun. Seo 20 Aor. Jul. Oct. Jan
“ounon (rate if fixed. marain and if floatina) 2.950% 3M GBP Libor +0.3% 2.330% I 3M EURIBOR + 0.2%
farin aveble unier exterie matas berkod 91 Y M GBP Libor +0.6% a a N EURIBOR + 02%
wap ANTS ANTS ANTS ANTS ANTS
wap notional GBP GBP. GBP GBP_ GBP_
swap notional amount 61.476.400 na 86.350.000 43.085.000 66.760.000
swap notional maturity 20-Jun-24. na 18-Jul-25 21-Aua-25 20-Jun-18
LP receive rate/marain 2.950% na 2.333% 2.5000% 3M EURIBOR + 0.2%
15 oo rteimarsin S GBP Libor 7L49% o SMGBP Libor 70.64% | 3MGBP Libor +0.46% NGB Libor 20.345%
Collateral postina amount - na - - -
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Non-Rating Triggers

Glossarv:

Footnotes:

 There are no minimu rating reauirements on the issuer. althouah its ratinas are linked to certain proaramme triagers - see the Proaramme Triagers section
@ For triaaers relatina to the swan providers on the cover ool the ratina triaaer disclosed is the next triaaer point - there mav be subseauent triaaers and these are detailed in the relevant swa aareement. For triaaers relating to the covered bond swas. see table “Proaramme Triaaers"
© The interest rate swap notional is the sum of all interest rate swap notionals as at the start of the Calculation Period. Note that under an Amendment Aareement dated 24 December 2012, the interest rate swans mav be consolidated into one “cover pool swap" at a future date. at the LLP's election
9 LLP receivelpav marains are an averaae across all interest rate swaos.
® The Supplemental Liquidity Reserve is calculated ng equivalent of covered bonds multiplied by the minimum level of over-collateralisation required (i.e. approximately a factor of 1.15)
© This discountis set to zero while ever the issuer s rated at least BBB+/A-2 by S&P, A2 by Moody's and AIFL by Fitch and thereater equals 10096 of cleared credit balances with respect to Flexible Plus offset accounts
 This discountis set to zero for 50 long as the issuier is rated at least BBB+/A-2 by S&, A2 by Moody's and AIF1 by Fitch and thereafter equals 0.85% of the aggregate outstanding principal balance of the loans in the cover pool
@ Aa) s calculated as the lower of () the current balance of the loan, and (i) the indexed valuation of the loan multiplied by 0.75 for non-defaulted loans, 0.4 for defaulted loans with iLTV<=759%, 0.25 for defaulted loans with ILTV>75%
A(b)is calculated as the Asset iage multplied by the lower of () the of the loan, and (i) the indexed valuation of the loan muliplied by 1 for non-defauited loans, 0.4 for defaulted loans with ILTV<=75%, 0.25 for defaulted loans with iLTV>75%.

 The Constant Default Rate is not anolicable to revolvina proarammes.

9 Source: Fitch press release *Fitch Affims Abbev's Covered Bonds at'AAA': Outiook Stable. Followina Proaramme Undate” dated November 2013

9 Source: Moodv's performance report dated March 2014

) Marains are reported based on the index rate. therefore fixed are reported at the fixed rate, trackers are reported over BBR (0.5%) and variable over SVR (4.743%).

9 Data s presented on an account level basis.

4 The Arrears breakdown table excludes accounts in possession.

% Seasoning is the age of the loan at the report date in months based on the Main mortaage completion date means the date the borrower first took out a loan on the secured property. The initial loan and replaced lending under
99 Employment status is as at completion date.

47 This cateqory includes historical accounts where data was not retained on the system.

% The nominal level of over collateralisation test includes the principal ledaer held within the GIC account as at the calculation date

A5 of the Feb 2014 the calculation for CPR quarterly average (%) and PPR auarterly average (%) has been amended to the f the three most CPR/PPR. reporting between all Santander UK secured fundina structures.
) Santander UK is the cash manager for the Covered Bond Proaramme

) Values reported as at month end.




