Abbey National Treasury Services plc €35bn Regulated Covered Bond Programme as

Santand
s document s et a persons i the UK and oer EEA counries uho nd of relied upon by (as such terms are defined by the rules of the Financial fhority). Nothing is, oris as, an offer of or for,
underwrite Nothing e of seaniis for sl th i s,
Th report 4 o iovaton PS8 oy and 5 nt nende 5 am ofer o i sale of security. placed on the information herein when making any decision whether 1o buy, hold or sell notes (or other securities) or for any other purpose.
Name of issuer [Abbey National Treasury Services pic
Name of RCB programme y plc €35br Bond Programme
Name, job ttle and p g i o
Date of
Start Date of reporting period icu January 2014)
End Date of reporting period lcul February 2014)
[Web links - prospectus. loan-level data
Counterparties, Ratings
Counterpariyfies Fitch Moody's &P
Raiing trigger Current rating Raiing trigger Raiing trigger Current rating
[Covered bonds - AAA - Aa: na AAA
suer”? Abbey National Treasury Services pic. na /F1 na A2/P-1 na ATAL
elle(s) ‘Abbey National Treasury Services plc na TFL na A2/P-1 na A/AL
‘Santander UK pic <AJ<FL JFL T<P-L A2/P-1 I<AT A/AL
ervicer(s) Santander UK pic <BBB- /- JFL <Baa3 |- A2/P-1 <BBB- /- AlAL
tand-by servicer(s) None na na na na na na
wap provider(s) on cover pool Abbey National Treasury Services pic. <Al<F1T AIFL <A2[<p-1T A2/P-1 <Al<A1T AlAL
tand-by swap provider(s) on cover pool None na na na na na na
wap notional amouni(s) (GBP)
wap notional maturityfies
LP receive rate/margin”
LP pay rate/margin'”
Collateral posting amount(s) (GBP)
Currency swap provider for Series 1 (EUR) Curteney swep i for Series 3 EUR Barclays Bank PLC
Swap notional amou Swap noti ou © 500,000,000
Swap notional maturityfes Swap notional maturityfes 12-Apr21
LP receive raAe/marqm LP receive raAe/marqm 4.25%
LP pay rateim: LP pay rateim: Libor +0.0487%
rgollmeral Das(mﬂ amaunl(s) (EUR) € B rgollmeral posing amoUns EUR] © 219,270,607
Fitch Current Rati ATFL Fitch Current Rating ATFL
Vioadys Caren Raing A2-1P-L Moody's Current Rating A2-1P-L
s&p ATAL sap ATAL
Chrrency swap providr for Seres 1 (ELR) Citibank NA. Curreney swep i for Series 3 EUR e Ec
Swap notional amoun(s) (EU © 666,666,667 Swap notion s) (EU
Swap notional maturityfes 08-Jun-15 Stap novonal mairiyiEs i e
LP receive raAe/margm"‘ 3375% LP receive rate/margin
LP pay rate/margin Libor +0.0945% LP pay rate/margin T 7
Colltra posing amouni) EUR] € 182,250,079 Coliter) posing oo (S (EURT € 157,776,200
[Fich Curent Rasng ATFL [Fich Curent Rasng ATFL
Moody's Current Rating A2/P-L Moody's Current Rating A3/P-2
& A/AL & AIAZ
Currency swap provider for Series 1 (EUR) Deutsche Bank AG Currency swap provider for Series 3 (EUR B
Swap notional amouni(s) (EUR) € 666,666,667 Swap notional amouni(s) (EUR) € 000,000
Swap notional maturity/es 08-Jun-15 Swap notional maturityles i o
LP receive raAe/marqm 3.375% LP receive raAe/marqm
LP pay rater Libor +0.0945% LP pay rater o a7
Colltra posing amouni) EUR] © 161,303,165 Colpter) posing oo (S (EURT © 184,547,047
[ G g AL [ G g ATl
Moody's Current Rating A2/P-L Moody's Current Rating A2/ P-L
s&p A/AL s&p At/AL
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Accounts, Ledgers

Value as a 06:02-2014  [Value as al 06012004 [ oo
for the reporting period_|for the reporting period
Revenue disclose all parts of waterfall)
Revenue (on the Loans) 74,438,562 69,795,127 na
‘Other netincome (including interest on bank accounts) 889,505 820295 na
& from Reserve Fund - - na
Premi /ed from ouigoing Swap Provider - - na
[Available Revenue Receipts 75,328,167 70,615,422 na
enior fees (including Cash Manager, Servicer & Asset Monitor) 304,560 152,159 na
under interest rate swap 34,214,716 28,477,903 na
due under cover bond swaps 23,446,734 23311560 na
due under Intercompany Loan 575,403 215,685 na
dded (o Reserve Fund 900,743 856,060 na
eferred 886,001 10,033,321 na
Members' profit - - na
75,328,157 72,046,668 na
Principal receipt: disclose all parts of waterfall) B - na
Principal Receipts (on the Loans) 726207465 671,168,659 na
Any other edit Principal Ledger 3,336,449.292 3,336,449,292 na
‘Cash Capital C Members - - na
teceived ffom a Swap Provider - - na
[Amounts released from Pre-Maturity Liquidity Ledger - - na
[Available Principal Receipts 4,062,656.757 4,007617,.950 na
Credit to Pre-Maturity Liquidity Ledger - - na
Purchase of New Loans B - na
Depositin GIC 10 satisfy ACT test - - na
Repayment of Term Ad B - na
Capital Distribution 726,207,465 671,168,659 na
726,207,465 671,168,650 na
Reserve ledger 169,668,921 167,768,178 | £ 169,668,921
Revenue ledger B B
Principal ledger 3,336,449.292 3,336,449,292 na
Pre-maturity liquidity ledger na na na
Asset Coverage Test
alue as al 06-02-2014 [Description [Adjusted Loan Balance Calculation
19,018,346,121
3,564,525,731 |Principal ledger, and eld within GIC accoun{ A=the lower of (2) & (1), vhere:
- Ledger @= nd
- = £ 16 the.
~[sal o Pre-Maturity Liquidity Ledge| Percentage.
u £ 1,155,002,222 Liquidity rve®
v £ - |Set-off Flexible Plus (offset)® (@
- |Set-off Depositor” ®
304,866,658 [For redraw capacity £ 21,461,240,525,00 (1) Oustanding Principal Balance of each Loan; and
218,141 |Reward loans £ @7The
- where M=
ol 21,122,784,831 075 for non-artears loans.
[Method used for calculating component'A™ 040 for 90 days-plus arrears loans with indexed LTV < 75%
5% 025 for 90 days-plus arrears loans wit indexed LTV >75%
Maximum asset percentage from Fitch (%) minus
v et percentage from Moody's (%) [0}
v et percentage from S&P (%) £ -
derived from ACT (GBP) £ - (2) Deemed reduction or ofer breach by Seler / Servicer
derived from ACT (%)
B
©
0
£ 21,461,240,525,00 (1) Oustanding Principal Balance of each Loan; and
B 21,301910,978.00 (2) The Indexed Valuation of each Loan mulipied by N
where N =
100 for non-arrears loans.
0.40 for 90 days-plus arrears loans it indexed LTV < 75%
025 for 90 days-plus arrears loans wit indexed LTV >75%
minus
@
£ -
B - (2)Deemed reduction or oher breach by Seler / Servicer
£ 16
Percentage
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Programme:Level Characteristics - as at 06-02-2014

Programme currenc Euro]
Programme size EUR 35,000,000,000)
|Covered bonds principal amount outstanding (GBP. non-GBP
|series converted at swap FX rate) £ 20142206520
[Covered bonds principal amount outstanding (GBP, non-GBP
|series converted at current spot rate) £ 20213211272
[Cover pool balance (GBP) £ 21,046,603.465
I: ‘account balance (GBP) 3 3,564,525.731
(please specify)
(GBP)
ggreg: off-set morigages (GBP) £ 4,061,030,644
ggreg: he cover pool (GBP) £ 838,544,950
ggreg taching specifically o the off-set £ 344,862,757
Nominal level of (G8P) ™ £ 4,640826,23;
INominal level of () ©
INumber of oans in cover pool
|Average loan balance (GBP) £
[Weighted average non-indexed LTV (%)
[Weighted average indexed LTV (%)
[Weighted
[Weighted average remaining term (months)
[Weighted average interest rate (%)
Standard Variable Rate() (%)
(%,
(%, quarterly average)
rincipal Payment Rate (%, current month)
incipal Payment Rate (%, quarterly average
(%,
c (%, quarterly average)””
; o 3
[Moody's Timely Payment Indicator™
[Moody's Colateral Score (%)
Mortgage collections
[ (scheduled - interest) [£
[ (scheduled - principal) [€
[ interest) |
[ ~ principal) [€
Stratification tables are al as of 31-01-2013
Loan revious Reporting Date
Number % of total number ount % of total amou
0 riing date 2,405 213,053,301 X
Loans bought back by seller(s) 2,953 378,472,582 8%
of which are non-performing loans 223 25,411,250 1%
of which have breached R&WS o - 0%
Loans sold into the cover pool 7.979 1025333818 8%
Product Rate Type and Profiles [ Weighted average
‘ Remaining teaser period
Number 9 of total numb Amount (GBP) 9 of total amou Current rate Current margin*” Reversionary ma Initial rate
ixed al origination, reverting (0 SVR 17175 57 12891533313 5¢ E 6
ixed a origination, reverting to Libor o X
ixed at origination, reverting to tracker 1.243 117,516,207 8L
ixed for e 537 18,835,361 39,
racker at origination, reverting 0 SVR 30,103] 3.339,202.705 21
[Tracker atorigination, reverting to Libor o X
[Tracker for ffe 43470 4,802.391,455 155
SVR, including discount 1o SVR 5,808 418,456,323 4 E
Libor o X
[Totar 202336 | 21,627,935.364




Abbey National Treasury Services plc €35bn Regulated Covered Bond Programme &

Santander

Stratifications'™

[Arrears breakdown™ Number % of total numb Amount (GBP) 9% of total amoui
Current 192,989 o 20,578,120,154 o
th 7.120 776,002,171
1566 191,224,603
658 82,492,638
2 40,260
1
o X
202,33 100,
Number % of total numb “Amount (GBP) % of total amou
629 42,9 5.199,745,419 24
761 1,353,616,761
995 1578970032
411 1,633,850.237
059 2,382,676.111 1
571 2,502,652.575 1
151 2,675,500.455 12
193 2,026 951,479
507 1.372,601,653
728 493,818,966
2 124,265,024
11928263
8,946,309
12689138
X 9,713,922 X
202,33 100, 21,627,935.364 100,
Number % of total numb “Amount (GBP) % of total amou
192 6.1 5,764,600.116 267"
337 1341,579,749
748 1618,323,149
656 1,948,357.530 X
125 2,200,855,251 10
267 2.276,094,760 10:
922 2.250.919,547 1
110 1,546,686,
269 1265912.982
018 719,599,303
1938 363,648,523
470 272,072,413
192 35,416,457
68 10,108913
4 X 751,529 X
202,33 100, 21,627,935.364 100,
[Current outstanding balance of loan Number % of total number “Amount (GBP) % of total amou
[0 <= 5000 259 2.1 10,574,065
[55.000< 518 33,775,250
[>10,000< 759 276,481,956
[525,000< 658 107573754
[550,000<= 006 1,933,256,313
[575,000< 022
[>100,000< 909
[>150,000< 076
[5200,000< 344
[5250,000< 025
[5300,000< 684
[5350,000< 443
[>400,000< 879
[>450,000< 614
[5500,000<=600,000 607
[5600,000< 260
[5700,000< 129
[5800,000<=900,000 o1
[5900,000<: a7

6
202,336




Abbey National Treasury Services plc €35bn Regulated Covered Bond Programme o

Santander
Regional distribution Number % of total number “Amount (GBP) % of total amou
nglia 676 K 769,013 6
East Midlands 849,352,839
ndon 2.173.254512
orth 567,550,108
orth West 1,888,053,398
1,082,018.407
uter Metro 3,033,016211
5.261,946,154
1,847.716,790
1192171925
707,654,029
1,156,401.266
1,099,785,791
| 21,627.935.364
[Repayment type
[Capital repayment 3
[Part-and- 3
interest-onl £
[offset £
[Total £ 21627935364
Seasoning™ Number % of total numbe Amount (GBP) % of total amount__|
12 mont 511 .7
[>12<=24 months. 56
[>24<=36 months 408
[>36<=48 months 562
[>48<=60 months 416
[>60<=72 months 460
[>72<=84 months. 322
[>84<=96 monihs 166
[>96<=108 months 094
[>108<=120 montns 487
[>120<=150 montns 203
[>150<=180 months 242
[>180 months 519
202,33
[interest payment type Number Amount (GBP)
46,997 5.141,923280
[svR 106,751 11,134,428,951
[Tracker 47,806 5.317.250,522
Discount SVR or Unknown 782 34,323,612
[Total 202,33 21,627.935.364
[Coan purpose type Number Amount (GBP)
|Owner-occupied 201818 21,566,845.791
[Buy-to-let [
Second home 518 61,089,573
[Total 202,33 21,627.935.364
[income verification type Number
[Fully verified 117,649
[Fast-track 84,687
o
202,33




Abbey National Treasury Services plc €35bn Regulated Covered Bond Programme &

Santander

[Remaining term of loan Number % of total numb “Amount (GBP) % of total amou
[0<=30 months X 478,189,09
[>30<=60 months 626 Z 948,079,142
[560<=120 mon 767 16. 2,629,836.969
[>120<=180 montns X 22: 4,697,017.749
[>180<=240 montns 446 24 6,607.871,861
[5240<=300 months 179 12 3,510,700,647
[5300<=360 months 047 1,810,241.232
5360 months 516 .75 945,998,672
[Total 202:336 100.00%| 21,627.935.364
status™ Number % of total numi Amount (GBP) % of total amount__|
Employed 119619 13,339,484.735
Selt-empl 34,012 16. 4,958,871.436
Unemployed 57 2,518,661
Retired 4407 272372.328
|Guarantor o 00%|
[Other™ 44,241 21.87%] 3,054,688,204
[Total 202:336 100.00%| 21,627.935.364
‘Covered Bonds Outstanding, Associated Derivatives (please disclose for il bonds outstanding)
eries Series 1 Series 1Tap 1 Series 1Tap 2 Series 1Tap 3 Series 3Tap 1 Series 3Tap 2 Series 3Tap 3. Series 11 Series 11Tap 1 Series 13
sue date 08-Jun-05. 26-Apr-10 17-Jun-11 27-Jan-12 27-Mar-12 14-0ct:09 30-Jun-10
riginal rating (Moody'S/S&P/Fitch/DBRS) Aaal AAATAAAT-_| AaalAAATAAAT- | AaalAAAIAAAT- | AaalAAAIAAAT- Aol AAA | AAAT - ‘Aaa | AAA | ARAT - Aaa | ARATARAT-_|Aaal ABATARAT-| Aaal AAATAAAT- | Aaal AAATAAAI-
(Moody sIS&PIFitch/DBRS) AaalAAATAAAT-_ | AaalAAATAAAI-_| AaalAAAIAAAI- | AaalAAAIAAA/- Aaal AAA | AAA - ‘Aaa | AAAARA - Aaa [ ARATARAT-_| AaalAMATARAT- | Aaal AAAIAAAI- | Aaal AAAJAAAI-
U R EUR U EUR EUR EUR EUR
2,000,000,000 250,000,000 600,000,000 525,000,000 250,000,000 250,000,000 1.750,000,000 606,060,000 750,000,000
[Am 2,000,000,000 250,000,000 600,000,000 525,000,000 250,000,000 1,750,000,000 606,060,000 750,000,000
[F swap at (e £3 453 1.149 1202 1127 1162 1 1190 1199
[Maturity type (hard/soft-bullevpass-through) Soft Soft Soft
[Scheduled final maturity date 08-Jun-15 08-Jun-15 08-Jun-15 08-Jun-15 14-0ct-16 14-0ct-16 30-Jun-14
Legal final maturity date 08-Jun-16 08-Jun-16 08-Jun-16 08-Jun-16 12-Apr-22 Ap 14-Oct-17 14-Oct-17 30-Jun-15
SN X50220989692 X50220989692 X50220989692 X50220989692 X50250729109 X50250729109 X50250729108 XS0457688215. XS0457688215. X50520785394.
tock exchange listing London London London London London don London London London London
frequency Annual Annual Annual Annual Annual Annual Annual Annual Annual Annual
“Annually - 8 un “Annually - 8 Jun “Annually - 8 Jun “Annually - 8 Jun ‘Annually - 12 Apr ‘Annually - 12 Apr Annually - 12 Apr Annually - 12 Apr Annually - 14 Oct Annually - 14 Oct Annually - 30 Jun
Coupon (rate if fixed, margin and reference rate i floating) 3.375% .37 . 3. 4.250% 250% 4 . . .
fargin payable under extended maturity period (%) IM Euribor +0.10% | 1M Euribor +0.10% | 1M Euribor +0.10% | 1M Euribor +0.10% | 1M Euribor +0.11% M Euribor +1.56% M Euribor +011% M Euribor +0.11% | 1M Euribor +0.65% | 1M Euribor +0.65% | 1M Euribor +1.35%
Barclays / DB/ Citi ANTS ANTS ANTS Barclays | BNPP / RBS ANTS ANTS ANTS ANTS ANTS
wap notional GBP. GBP. GBP. GBP GBP GBP. GBP GBP GBP GBP
wap I amount 1.376,000,000 217625000 499,080,000 465,937,500 1,049,415,000 215,125,000 208,875,000 499,536,000 1616.125,000 509,351,006 625,725,000
wap notional maturit 08-Jun-16 08-Jun-16 08-Jun-16 08-Jun-16 12-Apr-22 12-Apr-22 12.Apr-22. 12-Apr-22 14-Oct-17 14-Oct-17 30-Jun-15
LP receive rate/margin 3.375% 4.250% 4.250% 4.250% 4.250% 3625% 3625% 3.125%
LP pay rate/margin 3M GBP Libor +1.335% |3V GBP Libor +0.0487%| 3 GBP Libor +1.8875% | 3M GBP Libor +2551% —GM ‘GBP Libor +0.7425%| 3 GBP Libor +1.725% | 3WI GBP Libor +1.742%
Collateral posting amount - - -
eries Series 13Tap 1 Series 13Tap 2 Series 13Tap 3| Series 16 Tranche 1 Series 17 Series 17 Tap 1 Series 17 Tap 2 Series 18 Series 19 Series 20 Series 21
sue date 14-Jan-11 04-Apr-11 OL-Sep-11 26-Aug:- 05-0ct-10 27-Feb-12 24-May-12 18-Nov-10 18-Nov-10 07-Dec-10 14-Jan-11
riginal rating (Moody'SIS&P/Fitch/DBRS) Aaal AAATAAAT- | AaalAAAJAAAI- | AaalAAAIAAAT- | Aaa)AAAIAAAT- | Aaal AAATAAAI- Aaal AAA | AAAT - Aaa | AAA T ARA] - Aaa | ARATARAT-_| Aaal AMATARAT-| Aaal AAATAAAT- | Aaal AAATAAAI-
(Moody sIS&PIFitch/DBRS) Aaal AAA[AAAT- | AaalAAAJAAAI-_| AaalAAATAAA/- | Aaa/AAAIAAAI- | AaalAAA/AAA/- Aaal AAA | AAA - ‘Aaa | AAAARA - Aaa [ ARATARAT-_| AaalAAATARAT-| Aaal ARATAAAI- | Aaal AAAJAAAI-
EUR EUR EUR GBP EUR EUR EUR EUR EUR NOK EUR
350,000,000 275,000,000 150,000,000 150,000,000 1.250,000,000 500,000,000 320,000,000 100,000,000 125,000,000 1,600,000,000 100,000,000
|Am 350,000,000 275,000,000 150,000,000 150,000,000 1.250,000,000 500,000,000 320,000,000 100,000,000 125,000,000 1,600,000,000 100,000,000
[FX swp rte (e £1) 1.187 1136 1137 na 1174 1.200 1.252 1160 1160 9563 1183
[Maturity type (hard/soft-bullevpass-through) Soft Soft Soft Soft Soft Soft Hard Hard Soft Hard
[Scheduled final maturity date 30-Jun-14 30-3un-14 30-Jun-14 26-Aug-14 05-Oct-17 05-Oct-17 05-0ct-17 16-Nov-25 16-Nov-30 07-Dec-20 15-Jan24.
al final maturity date 26-Aug-15 05-0ct-18 05-0ct-18 05-0ct-18 18-Nov-25 18-Nov-30 07-Dec-21 15-Jan-24.
s X50520785394. X50520785394. X50520785394. XS0537747841 XS0546057570 XS0546057570 XS0546057570 na na X50563569325. na
tock exchange lising jon Lon London Lon London na na London na
frequency Annual Quarterly. Annual Annual Annual Annual Annual Ann Annual
Annually - 30 Jun ‘Annually - 30 Jun ‘Annually - 30 Jun__| 26 Feb, May, Aug, Nov | Annually - 5 Oct “Annually - 5 Oct “Annually - 5 Oct “Annually - 18 Nov Annually - 7 Dec Annually - 15 Jan
Coupon (rate if fixed, margin and reference rate i floating) 3.125% 3.125% 3.125% 3M GBP Libor + 1.50% 3.625% 3.625% 3.625% 4.125% . 4.625%
fargin payable under extended maurity period (%) M Euribor +1.35% | 1M Euribor +1.35% | 1M Euribor +1.35% | 1M GBP Libor + 150% | 1M Euribor +1.40% M Euribor +1.40% M Euribor +1.40% na M Libor +1.3% na
ANTS ANTS ANTS na ANTS ANTS ANTS ANTS ANTS ANTS
wap notional GBP. GBP. GBP. GBP. GBP GBP GBP. GBP GBP GBP
wap i amount 294,770,000 242,102850 131,879.726 na 1,064.375,000 416,500,000 255,510,400 86,220,000 167311513 84,500,000
wap notional maturit 30-Jun-15 30-Jun-15 30-Jun-15 na 05-0ct-18 05-0ct-18 05-0ct-18 18-Nov-25 07-Dec-21 15-Jan-24.
LP receive rate/margin 125% 3.125% 125% na 3.625% 625% 5% 4.125% 4.250% 425% 4.625%
LP pay rate/margin [3M GBP Libor +1.7975% 3M GBP Libor +1.554% na [SM GBP Libor +1.7253%| __3M GBP Libor +2.15% | 3M GBP Libor +1.7836% | 3M GBP Libor +1.51% 3M GBP Libor +1.47% FM GBP Libor +1.68750%
Collateral posting amount - - na - - - -
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eries Series 22 Series 22 Tap 1 Series 22 Tap 2. Series 22 Tap 3 Series 23 Series 24 Series 25 Series 27 Series 27 Tap 1 Series 28 Series 20
sue date 24-Jan-11 20-Apr-11 27-Mar-12 24-May-12 28 Feb-11 14-Apr-11 24-May-11 08-Sep-11 05-Dec-12 09-Dec-11
riginal rating (Moody'SIS&P/Fitch/DBRS) Aaal AAATAAAT- | AaalAAAJAAAT- | AaalAAATAAAT- | Aaa)AAAIAAAT- | Aaal AAATAAAT- Aaal AAATARAT - Aaa | AAA [ ARA] - Aaal AAA [ AAAT - Aaal AAATAAAT-_| Aaal AAATARAT-
(Moody sIS&PIFitch/DBRS) Aaa  AAATAAAT- | AaalAAAJAAAI- | AaalAAATAAA/- | Aaa/AAAIAAAI- | AaalAAA/AAA/- Aaal AAA | AAA - ‘Aaa | AAAARA - Aaal AAA | AAA - Aaal AAATAAAT-_| AaalAAATARA-
EUR EUR EUR EUR GBP GBP EUR EUR EUR EUR
750,000,000 350,000,000 300,000,000 117,500,000 1,000,000,000 1.250,000,000 100,000,000 1,000,000,000 53,000,000 100,000,000
[Am 750,000,000 350,000,000 300,000,000 117,500,000 1,000,000,000 1.250,000,000 100,000,000 1,000,000,000 53,000,000 100,000,000
[FX swp rte (e £1) 119 1121 1198 1252 na na 1141 1133 1166 1161
[Maturity type (hard/soft-bullevpass-through) Soft Soft Soft Soft Soft Soft Hard Hard Hard
[Scheduled final maturity date 24-Jan-18 24-Jan-18 24-Jan-18 24-Jan-18 02-Mar-26 14-Apr21 24-May-21 21.Dec-26 09-Dec-26
Legal final maturity date 24-Jan-19 24-Jan-19 24-Jan-19 24-Jan-19 02Mar-27 24-May-21 21-Dec-26 09-Dec-26
SN XS0582479522 X50582479522 XS0582479522 X50582479522 XS0596191360 X50616897616 na na na
tock exchange listing London London London London London London na na na
frequency Annual Annual nnual Annual Annual
Annually - 24 Jan Annually - 24 Jan ‘Annually - 24 Jan Annually - 24 Jan ‘Annually - 2 Mar ‘Annually - 14 Apr ‘Annually - 24 May. ‘Annually -8 ‘Annually - 21 Dec “Annually - 09 Dec
Coupon (rate f fixed, margin and reference rate if floating) 4.375% 4.375% 4.375% 4.375% 5.125% 4.636% 3.625% 4.530% 4.600%
fargin payable under extended maturity period (%) M Euribor +1.50% | 1M Euribor +150% | 1M Euribor +1.50% | 1M Euribor +150% M GBL Libor +1.27% na M Euribor +1.50% na na
ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS
wap notional GBP GBP GBP GBP GBP GBP. GBP GBP GBP
wap I amount 627,000,000 312,130,000 250,386,000 93,886,025 1.250,000,000 882,500,000 45,436,900 86,100,000
wap notional maturit 24-Jan-19 24-Jan-19 24-Jan-19 24-Jan-19 14-Apr-22 21-Dec-26 09-Dec-26
eceive rate/margin 4.375% 4.375% 4.375% 5.125% 4530% 4.600%
P pay rate/margin /5% 3V GBP Libor +1.469% 3M GBP Libor +1.90% | 3V GBP Libor +1.80%
Collateral posting amount - - -
eries Series 30 Series 31 Series 32 Series 37 Series 38 Series 41 Series 42 Series 43 Series 44 Series 45 Series 46
sue date 05-Jan-12. 04-Jan-12 15Feb-12 16-Feb-12 16-Feb-12 21-Mar12 23-Mar-12 05-Apr-12. 12-Apr-12 13-Apr-12 16-Apr-12
riginal rating (Moody SIS&P/Fitch/DBRS) Aaal AAATAAAT- | AaalAAAJAAAT- | AaalAAAIAAAT- | Al ARATAAAT- | Aaal AAAAAAT- Aol AMA [ AAAT - ‘Aaa | AAA[ARA] - Aaal AMATAAAT-_| AaalAAATAAAT- | AaalAAAIAAAT- | AaalAAATAAAT-
(Moody sIS&PIFitch/DBRS) Aaal AAATAAAT- | AaalAAAJAAAI-_| AaalAAATAAA/- | Aaa/AAAIAAAI- | AaalAAA/AAA/- Aaal AAA | AAA - ‘Aaa | AAA[ARA - AaalAAA[AAAI-_ | AaalAAATAAAI- | AaalAAAIAAAI- | AaalAAAIAAA/-
EUR EUR EUR GBP GBP EUR GBP EUR EUR EUR
30,000,000 30,000,000 88,000,000 750,000,000 750,000,000 47,000,000 750,000,000 127,000,000 75,000,000 108,000,000
[Am 30,000.000 30,000,000 88,000,000 750,000,000 750,000,000 47,000,000 750,000,000 127,000,000 75,000,000 108,000,000
[FX swp rte (e £1) 1182 1195 1203 na na 1197 na 1205 1201 1201
[ Maturity type (hard/soft-bullevpass-through) Hard Hard Har Soft Soft Hard Soft Hard Hard Hard
[Scheduled final maturity date 05-Jan-27 04-Jan-27 06-Feb-32 16-Feb29 16-Feb 15 12-Mar-27 05-Apr-17 12-Apr-22 13-Apr-23 16-Apr-30
Legal final maturity date 05-Jan-27 04-Jan-27 06-Feb-32 16-Feb-30 16-Feb-16 12-Mar-27 05-Apr-18 12-Apr-22 13-Apr-23 16-Apr-30
SN na na na XS0746621704. XS0746622009 na X50769914218 na na na
tock exchange lising na na na London na London na na na
frequency Annual Annual Annual Annual Annual Quarterly ‘Annual Annual Annual
Annually - 05 Jan Annually - 04 Jan Annually - 06 Feb ‘Annually - 16 Feb | 16 Feb. Annually - 12 Mar 05 Apr. Jul, Oct, Jan | Annually - 12 Apr ‘Annually - 13 Apr Annually - 16 Apr
Coupon (rate i fixed, margin and reference rate if floating) 4.340% 4.340% 4.370% . 3M GBP Libor + 1.60% 4.000% 3M GBP Libor + 1.70% 3.290% 3.420% 3750%
fargin payable under extended maturity period (%) na na na 1M GBP Libor +2.45% | 1M GBP Libor + 1.65% na 1M GBP Libor + 1.80% na na na
ANTS ANTS ANTS na ANTS na na ANTS ANTS ANTS
wap notional GBP GBP GBP GBP GBP GBP GBP. GBP GBP GBP GBP
wap i amount 25,380,000 25,095,000 73,172,000 750,000,000 na 39,254,400 na na 105,397,300 62,437,500 89,910,000
wap notional maturit 05-Jan-27 04-Jan-27 06-Feb-32 16-Feb-30 na 12-Mar-27 na na 12-Apr-22 13-Apr-23 16-Apr-30
LP receive rate/margin 4.340% 4.340% 4.370% 5.250% na 4.000% na na 3.200% 3.420% 3.750%
LP pay rate/margin 3M GBP Libor +1.78% |3V GBP Libor +18125%| 3V GBP Libor +2.00% |3M GBP Libor +2.4567%) na 3M GBP Libor +1.745% na na 3M GBP Libor +1.44% | 3M GBP Libor +1.45% | 3VI GBP Libor +1.38%
Collateral posting amount na - na na - - -
eries Series 47 Series 48 Series 49 Series 50 Series 51 Series 52 Series 53 Series 54 Series 55 Series 56 Series 57
sue date 16-Apr-12 24-May-12 08-Jun-12. 08-Jun-12 20-Jun-12 26-Jun-13 19-0u-13 21-Aug-13 27-Aug-13 26-Nov-13 02-Dec-13
riginal rating (Moody'SIS&P/Fitch/DBRS) Aaal AAATAAAT- | AaalAAAJAAAT- | AaalAAAIAAAT- | Aaa)ARATAAAT- | Aaal AAATAAAI- Aol AMA [ ARAT - Aaa] AAATARA] - Aaal AAAIAAAT- | AaalAAAIAAAT- | AaalAAAIAAAT- | AaalAAATAAAT-
(Moody sIS&PIFitch/DBRS) Aaal AAA[AAAT-_| AaalAAAJAAAI- | AaalAAATAAA/- | Aaa/AAAIAAAI- | AaalAAA/AAA/- Aaal AAA | AMA - ‘Aaa | AAAARA - AaalAAATAAAI- | AaalAAATAAAI- | AaalAAAIAAAI- | AaalAAAIAAA/-
EUR EUR EUR EUR EUR GBP EUR EUR EUR EUR EUR
50,000,000 45,000,000 35,000,000 40,000,000 76,000,000 200,000,000 100,000,000 50,000,000 50,000,000 1,000,000,000 80,000,000
|Am 50,000.000 45,000,000 35,000,000 40,000,000 76,000,000 200,000,000 100,000,000 50,000.000 50,000.000 1,000,000,000 80,000,000
[FX swp rte (e £1) 1200 1245 1247 1247 1236 1.000 1158 1160 1168 1191 1198
[ Maturity type (hard/soft-bullevpass-through) Hard Hard Hard Hard Hard Soft jard Soft Soft Soft Soft
[Scheduled final maturity date 18-Apr-28 15-May-27 08-Jun-28 08-Jun-29 20-0un-24 26-Jun-18 18-0u-25 21-Aug-25 27-Aug-25 26:Nov-20 20-Jun-18
Legal final maturity date 18-Apr-28 15-May-27 08-Jun-28 08-Jun-29 20-0un-24 26-Jun-19 18-0u-25 21-Aug 27-Aug-26 Nov-
SN na na na na na XS0947575840 na X50962577168 X50963398796. X50997326066
tock exchange lising na na na na na London London London dor
frequency Annual Annual Annual Annual Annual Quarterly Annual Annual Annual Annual
Annually - 18 Apr Annually - 15 Vay “Annually - 8 Jun “Annually - 8 un ‘Annually - 20 Jun 26 Sep, Dec, Mar, Jun ‘Annually - 16 July. Annually - 21 August_|_ Annually - 27 August_| Annually - 26 November
Coupon (rate i fixed. margin and reference rate if floating) 3750% 3500% 3.340% 3.3625% 2.9500% 3M GBP Libor +0.3% 2.330% 2.500% 1520% 1625%
fargin payable under extended maturity period (%) na na na na na 1M GBP Libor +0.6% na na na na
ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS ANTS
wap notional GBP GBP GBP GBP GBP GBP GBP. GBP GBP GBP
wap I amount 41,670,000 36,148,500 28,070,000 32,080,000 61,476,400 na 86,350,000 43,085,000 839,600,000
wap notional maturit 18-Apr-28 15-May-27 08-Jun-28 08-Jun-29 20-3un-24. na 18-0u-25 21-Aug-25
LP receive rate/margin 3.750% 3500% . 3.3625% X na z 2.500% 3M EURIBOR +0.2%
P pay rate/margin 3M GBP Libor +1.35% | 3M GBP Libor +1.48% | 3V GBP Libor +155% | 3l GBP Libor +1.55% | 3V GBP Libor +1.49% na 3M GBP Libor +0.44% | 3 GBP Libor +0.46% 3M GBP Libor +0.345%
Collateral posting amount - - - - - na - - -
eries Series 58
sue date 20-Jan-14
riginal rating (Moody'S/S&P/Fitch/DBRS) Aaal AAA [ AAAT -
(Moody sIS&PIFitch/DBRS) Aaal AAA | AAA -
GBP
750,000,000
[Am 750,000,000
[FX swp rte e £1) na
[ Maturity type (hard/soft-bullevpass-through) Soft
[Scheduled final maturity date 20-Jan-17.
Legal final maturity date 20-Jan-18
SN X51017654150
tock exchange lising London
frequency Quarterly
20 Apr, Jul, Oct, Jan
Coupon (rate i fixed, margin and reference rate if floating 3 GBP Libor + 0.30%
fargin payable under extended maturity period (%) 1M GBP Libor +0.35%
na
wap notional GBP
wap I amount na
wap notional maturit na
eceive rate/margin na
P pay rate/margin na
Collateral posting amount na
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Programme triggers

Trigger (S&P. Moody's.
Event (please list al triggers) ‘Summary of Event Fitch, DBRS; shortterm,| 11997 ‘";3“"““ Consequence of a rigger breach

‘The table above is a summary only. Investors are advised terms and condi bove and the rating roles.
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Santanc

Non-Rating Triggers
Event

Glossary

Eootnotes
9 There are no minimur rating requirements on the issuer, although s ratings are linked to certain programme triggers - se the Programme Triggers section,

@ For riggers relating to the swap providers on the cover pool the rating trigger disclosed is the next trigger point - there may be subsequent triggers and these are detailed in the relevant swap agreement. For triggers relating to the covered bond swaps, see table "Programme Triggers"
 The interest rate swap notional i the sum of allinterest rate swap notionals as at the start of the Calculation Period. Note that under an Amendment Agreement dated 24 December 2012, the interest rate swaps may be consolidated into one "cover pool swap’ at a future date, at the LLPs efection
@
®

LLP receivelpay margins are an average across all inerest rate swaps
The Liquidity is calculated y 'g equivalent of covered bonds multiplied by level of required (ie. factor of 1.15)

9 This discount is set to zero while ever the issuer is rated at least BBEB+/A-2 by S&P, A2 by Moody's and AIF1. by Fitch and thereatter equals 1009% of cleared credit balances with respect to Fiexible Plus offset accounts
7 This discount is set to zero while ever the issuer is rated at least BBB+/A-2 by S&P, A2 by Moody's and AIF1. by Fitch and thereatter equals 0.85% of the aggregate outstanding principal balance of the loans in the cover pool
® A(a) is calculated as the lower of (i) the current balance of the loan, and (ii) the indexed valuation of the loan muttiplied by 0.75 for non-defaulted loans, 0.4 for defaulted loans with iLTV<=75%, 0.25 for defaulted loans with iLTV>75%.
A(b) is calculated as the Asset Percentage muliiplied by the lower of () the current balance of the loan, and (i) the indexed valuation of the loan multplied by 1 for non-defauited loans, 0.4 for defaulted loans with ILTV<=75%, 0.25 for defaulted loans with iLTV>75%.
1% The Constant Default Rate is not applicable to revolving programmes.
19 Source: Fitch press release “Fitch Affirms Abbey's Covered Bonds at'AAA'; Outlook Stable, Following Programme Update” dated November 2013
9 source: Moody's performance report dated September 2013
¥ Margins are reported based on the index rate, therefore fixed are reported at the fixed rate, trackers are reported over BBR (0.5%) and variable over SVR (4.74%)
9 Datais presented on an account level basis.
4 The Arrears breakdown table excludes accounts in possession.
9 seasoning is the age of the loan at P ths based on the main Main mortg ipletion date means. first took out aloan on the secured property. The initial loan may have been repaid and replaced by subsequent lending under the same mortgage.

9 Employment status is as at completion date.
) This category includes historical accounts where data was not retained on the system.
9 The nominal level of over collateralisation test includes the principal ledger held within the GIC account as at the calculation date



