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“AazEzaazah alatiZ®KINSFSHJI JRNXXNTSX 8ZUUQJRIJSY
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TES¥O2ETE"2TA YATEF I\IIT'F J JSYJIJWJI NSYT F SJ\ FZYT KNSFSHNSL UFWYSJWXMNU \NYM 9IJXQF RFPNSL NY TZW Y
<NYM QT\ HFWGTS RTIJQX ST\ FHHTZ S'KNI$EWX \8 TR KNG F]NRHA YN® » YMNX UFWYSJWXMNU FC
TZW KNSFSHNSL FHYN[NYA \NYM F LWT\YM XJLRJSY \MIJWJ IJRFSI NX NSHWJFXNSL

<J MF[J NRUWT[JI TZW QJSINSL HWNYJWNF KTW SJ\ GZNQI RTWYLFLJX G~ J]JYJSINSL YMJ YNI
FSI ZUIFYNSL TZW FKKTWIFGNQNY”A UTQNH” 8NSHJ RFS” SJ\ GZNQI MTRJX FWJ HTSXYWZHY.
XYFSIFWIX YMJIXJ HMFSLJX MJQU WJIZHJ TZW YWFSXNYNTS WNXPX FSI JSFGQJ GJYYJW FQN
TZW RTWYLFLJ UTWYKTQNT

<J UFWYSJWJI \NYM 8F[J2TSJN(ZY(FWGTS YT YWNFQ XZUUTWY KTW TZW GZXNSJXX HZXYTRJ\
UFWYSIJWXMNU LN[JX FHHIXX YT YTTQX FSI XJW[NHJX IJXNLSJI YT KFHNQNYFYJ YMJNW YWF

4ZW FUUWTFHM YT YWFSXNYNTS NX YT JRGJI HQNRFYJ HTSXNIJWFYNTSX \ANYMNS TZW GZXN
NSYWNSXNH YT \NIJW UWTHJIXXJX XZHM FX KNSFSHNFQ UQFSSNSL

JIJQN[IWA TK TZW LWJJIS KNSFSHJ FRGNYNTSX NX JJUQNHNYQ”™ HTSXNIJWJI \ANYMNS TZW KNS
XYWIXX YIXYNSL WIXZQYX FWJ WJI[NJ\JI FX UFWY TK YMNX UWTHJXX YT IFYJ YMJA MF[J ST
KNSFSHNFQ UQFSSNSL TZYHTRJX

”'~Ziézf\22E”i~lSl© 172 4ZW XHJIJSFWNT FSFQAXNX JJJWHNXJIX FXXJIXX YMJ WIXNQNJISHJ TK TZW XYWFYJL"N FLFNSXY
NastE2zati2NESa alaftNzCKIWJISY XHISFWNTX NSHQZINMIZWF QJKEZFPQUWKSI X NS MNHBFIXNTMFYd\MNQJ HQNRFYJ WJIQFY
1TA2E® 2EIN "NE&2SZAFENE YIJSYNFQQ” NSYJSXNK”A TYMIJW WNXP KFHYTWX \J WIJRFNS WJXBZQXNF3\S FBGXDNY Y MJd

2 ” 2
S,,@Sf:ZZNE; zé,,E;;cEEa ZAT'ZH_ JUFSIJI TZW NSYJWSFQ HONRFYJ YWFSXNYNTS UQFS YT HTPAW BQARIRYWESLI TK
ARysa a"2E 22K BUHTESIHYNTSX GIY\JIS NXXZIX XZHM FX HQNRFYJ SFYZWJ FSI FIFUYFYNTS 9MNX FQ
y TUUTWYZSNYNJX YMFY RFA REYJWNFQNXJ T[JW YMJ XMTWY RJINZR FSI QTSL YJWR
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Z2aA ETEt32EZE)N
te KaatE24tTi2NESA YAl HBRSH¥KNSHE YT JRGJII HQNRFYJ \NYMNS TZW JINXYNSL WNXP RFSFLJRIJSY KWFRJ\AWP YT NI

237E120 2E2 TES TAaMNIREX .S TZW (QNRFYJ .SYJWSFQ 8HJSFWNT &SFQ"XNX (.8& FXXZRUYNTSX UFWYNHZ

"AZETizEazAtizs a2BARUTXNYNTS WJIRFNSJI FQNLSJI \NYM TZW NSYJWSFQ YWFSXNYNTS 8ZXNFNEWBXNQBFGQIX
FSI TUUTWYZSNYNJX FXXTHNFYJI \NYM YMJ YWFSXNYNTS 8ZUUQJRIJISY

.S TZW XHISFWNT FXXJIXXJI YMJ WNXP TK YMWJJ XJVZISYNFQ WN[JW KQTTIX FKKJHYNS|

FSI HTRGNSJI \NYM YMJ JKKJHYX TK F INXTWIJWQ" IJQFAJI YWFSXNYNTS KWTR 9l

UWJI[NTZX FXXZRUYNTSX FGTZY YMJ WTQJ NSXZWFGNQNY” FSI HTXY TK NSXZWFSHJ MFX TS
RTWYLFLJAGTTP

“e KaatE2ati2NESa Yafzweaugh oNa\d ZSIJWYTTP XJ[JWFQ PJA NSNYNFYN[JX YT JKKJHYN[JQA RFSFLJ HQNRFYJ WJQ

'?j_,EAT_“Ea TACETIZEAZATIAGESHII TZW *8, 7NXP 5TQNHA YT NSYJLWFYJ *8, NSYT WNXP RFSELJRJISY 9MJ UTQNHA

AR RFSFLJRJISY NX J[JWATSJ X WIXUTSXNGNQNY~ .Y XMTZQI GJ JRGJIIJII QLN VNS FEH AN TsL
RZXY GJ F\FWJ TK FSI ZSIJWXYFSI YMJ WNXPX LISIJWFYJI GA YMINW JENYQIRRSFHYNINY NI
\MJWJ YMJ NRUFHYX FWJ STY PST\S TW J]HJJI TZW WNXP FUUJYNYJ

<J MF[J YFPJS XYJUX YT NIJSYNK” *8, FX F YWFSX[JWXFQ WNXP \NYMNS TZW WNXP RFSFLJR
QNGWFWA MFX GJJS FIFUYJI YT NIJSYNK”A WNXPXJYHSY REZIRFSINKBRXYWTZI) YZAWHQNRFYJ J[JSY
LWJIJS\FXMNSL HTSYWTQX YMWTZLM XYFKK YWFNSNSL UWTLWFRRJX FSI JSMFSHJI LT[JWSFS
UWTIZHY QFGJQQNSL FSI NRUQJRJSYNSL UTQNHNJX FSI UWTHJIZWJX

e ,N)'/A YéN"?ééié ©N2‘19MWTZ‘LMTZY \J HTSYNSZJI YT JRGJI HQNRFYJ WNXP RFSFLJRJSY NSYT TZW GZXNSJXX T
2’§2AE‘|2©A2E“‘~h taazaaAESYNSZFQQ" WJI[NJ\ FSI WIKNSJ TZW FUUWTFHM YTdHQNRFYJ HMFSLJ WNXP FUUJYNYJ NS
ETET22E2 "A2ETIZEaPAVYFEEQNXM F \JQQ NSKTWRJII WNXP FUUJYNYJ FHWTXX YMJ GZXNSJIXBZXYFNSFGNQNY~*

USRS st S0 A&~k
%éi?aézT;ziszéééa%{z '%le..ZA \J \NQQ NSYJLWFYJ WIXZQYX KWTR TZW (QNJISY *S[NWTSREEVRIRP Fsi auuT
BechanEh A RFEYY WIQFYJI WNXP XHTWJ YMFY HFS GJ ZXJI YT FXXNXY \NYM HWJINY IJHNXNTSNSL

WNXP X

Dziaz’a tE3 1taszia

T°~DiiéA2"é'i nazs “~i7i RES) \J HTSYNSZJI YT ZXJ TZW JS[NWTSRJSYFQ IFXMGTFWI YT RTSNYTW YMJ UWRLWIXX Tt
NaatE2ati2NE IN ta@Q20§aWX NIJSYNKNJI FX HWNYNHFQ KTWAdFHMNJ[NSL TZW FRGNYNTS YT FQNLS \NYM YMJ :3 51

T%2§E¥TN'é%g;;“ﬁTéfiSZia;i‘ﬁ MZCE‘EFWI RIYWNHX FWJ WIJUTWYJI VZEWYJWQA YT TZW (QNRFYJ 9W|§§%N?N§§%%Q'§Yﬁ[3ws
71 %214 alatize TE?CVBJ@?): 9MJ IFXMGTFWI NX ZXJI YT NSKTWR F \NIJ WFSLJ TK FHYNTS X8 AHXIAASY uzconH |
o ETaTEIEl VAN WHM FSI LWJJS KNSFSHJ NSNYNFYN[JX
&IINYNTSFQQA TZW FSSZFQ ;FWNFGQJ 5FA 8HTWJHFWI UWT[NIJX F \JNLMYNSL WJQFYJI YT *
YT JJIJHZYNTS TK TZW (QNRFYJ XYWFYJLA 4ZW JRNXXNTSX WIJUTWYNSL MFX KTHZXJI TS FW.
FHWTXX 8FSYFSIJW :0

<J HTSYNSZJ YT JJUFEBTRKZBM HIJIWRNXXNTSX HFYJLTWNJX NS QNSJ \NYM YMJ ,-, SWTYTHTQ
NRUWT[NSL TZW IFYF LFYMJWNSL FSI WJUTWYNSL HFUFGNQNYNJX

Yo ""NY’21$|‘1~ f‘"NY? % T<|§J§HTSYNSZJ YT INXHQTXJ TZW 8HTUJ FSI JRNXXNTSX FSI KNSFSHJI JRNXXNTSX FXXTHNF
2©¥TAYY~é1NYéIZTi2h ANMRAINEFE&HII JRNXXNTSX KTW 2TWYLFLIX &ZYT KNSFSHJ FSI (TRRIJWHNFQ 7JFQ *XYFYJ (7% \
aaz7zzE NRA&z ata ~','sTZW (TWUTWFYJ FSI (TRRIJWHNFQ 'FSP ((' QJSINSL 8ZXYFNSFGNQNY"”

zBzaazNEa TES aZATIISA*AARE 3 UWTLWIXX TS JSMESHNSL TZW (7* IFYF NS YMNX FWJF F8ZVHMRWRISKUQIRISYN
FHHZWFHA XHTWJ QJFINSL YT FYIMF.SLEINSYNZE S@HTONNBZI YT FXXIXXIX TZW XZUUQA HMI
8HTUJ JRNXXNTSX GWTPJS IT\S GA UZWHMFXd1 EST DUR S W XERY \SH JIX \ SHEUMYFR) LT
YWFSXUTWYFYNTS FSI INXYWNGZYNTS

.SYIJIWSFQQ” \J HTRUQJYJI FS NSNYNFQ FXXJXXRJSY TK FQQ 8HTUJ HFYJLTWNJX TK YMJ ,-
NRUFHY <J NRUWT[JI TZWdANS MTZXJ HFQHZQFYNTS FGNQNYNJX KTW JRNXXNTSX KWTR JRU
VJQQ FX JRNXXNTSX KWTR \FXYJ LISIWFYNTS FHWTXX TZW JXYFYJ <J FWJ NRUQJRJSYNSL F

KZYZWJ INXHQTXZWJX

"-~fTélaiA\|é ﬁ'ai~§A “ ~\|7,2 <J FWJ FQNLSJI YT '"FSHT 8FSYFSIJW X FUUWTFHM YT UWTLWJXXN[JQ" XJY XUJHNKNH FHYNT
N~éaj‘E2'éiT‘|2N~E iN ETE3‘fCP§FWNX &LWJJRJISY \MNHM KTHZX TS RFSFLNSL FSI FHYN[FYNSL PJN QJ[JWX 4ZW NSYJW S
"A2EtizZEazZATIZS aZH/EQIJLTWNJX FOQXT NSHQZIJX FXXJXXRJSYX FLFNSXY RZQYNUQJ 5FWNX &LWJJRJISY &QNLSIJI

if;é%!é:‘;'g'ﬁ?;ﬁ;%’zs \J RJY TZW :0 FRGNYNTS YG WS N W.I JISVKKIFSHNSGIN YFRSHZOZUTRIMYK &\ FNSFGNQN YA
GWTIZHYX FSI XJW[NHJIX YMFY RFPJ YMJ OZXY FSI TWIJWQ” YWFSXNYRFSURPRISFHMNI[FGQ3
RTSNYTW F WFSLJ TK HOQNRFYJ WJQFYJI WNXPX \J IT STY MF[J XUJHNKNH FRGNYNTSX TW P
\J IT STY HZWWJSYQ” 1JJR RFYJWNFQ YT TZW XYWFYJLA
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A2Etiz azaAa tTES NYYNaifiE2i2za

4ZW HQNRFYJ XYWFYJLN KTHZXJX TS RFSFLNSL HQNRFYJ WNXPX FSI TUUTWYZSNYNJX FXXJXXNSL

TKAdTZW YWFSXNYNTSdUQFS KTWRX F PJM UFWY TK TZW RNYNLFYNTS FUUWTFHM

<MNQJ \J HTSYNS

TW PINdUIJWKTWRFSHJ NSINHFYTWX KTW YMTXJ YMFY \J IT STY HZWWJSYQ” IJJR RFYJWNFQ YT TZ\V

Z25A4a fzak
W™ 427t A

DNaz ©a7RAZEi tE$8AGQZaliT\
"R2Eti2 202Eia

z2aA aPizHEV I

D2i221i2NE

2F" HFZXJ IFRFLJ GZXNSJXX INXWZHYRTS NYWW KIQIHM WNXP KTW FQQ TZW WJ
NSXZWFGNQNY” FSI FXXJY [FQZJIX TKMIDWHERL HQRRIFYZD* WNXPX NS TZW XHJSF

29 191T\
fatEazizNE
§7At 28 tES 32aNa@DEP&a23INZR
jatEaz2i2NE

S5MAXNHFQ IFRFLJ YT 8FSYFSIJW :0 RIXAYSIZEMNF FOQNRENBH HMFSLI WNXP FXXJ
FSIAGWFSHMJX J[IJW”A KN[J "JFWX *JUTXZWJ NX HZWWJSYQ

8YWNSLJISY LT[JWSRJSY RIFXZWJIX HBZXIHOQZHQ FYINDF RSIYWFSXNYNTS \NYMNS
KNSFSHNFQ NSXYFGNQNY” FSI YMJ WEUWE JHTYS TRW B XNRXKHYMRFMRUFHY X YT GJ
FKKIJHY TZW HZXYTRIJWX| HWJINY WNXP UWTKNQJX

Ezy W Atya a1atERANYEIINZR
7002727E” vYaNvYzaizza

1JSINSL TS JSIJWLA NSIJKKNHNJSY MERIXTESIYHWRRMW HNFWFANYNBQ TK FQQ TZW
JXYFYJ RF* GJHTRJ XYWFSIJI

>t"A No© t""7aa iN 12EQ KT\
T2aT¥RATA2L StIT

.RUFHYX TZW FGNQNY" YT RTSNYTW<B SH TREIFNKZZWFIQ QZ2WEMANSHINTFSE VZFQNY” N

UWJ[JSYNSL ZX KWTR FHHZWFYJQ”" FXKMXIKWXESELY MJ WNNXP X ST NSYIJLWFYJ RTV

TUUTWYZSNYNJIX FWNXNSL KWTR YMIHYWFWXNYINSTFQ*XNX YT NRUWT[J TZYUZYX
HQNRFYJ WNXPX

WtaiEzaa 220z AE&R2OT“AA T\
aziaNoziizE2 t5u27z Na YNNaA
YzaoNaEzs aziaNoz2ia

5TYJSYNFQ KTW HTSIZHY WJQFYJI WNXPMTQUFZANRED Y TIJW FLZ@ AZTWWYJIJKW FSI QJF
QJLFQ UJSFQYNJX FSI IFRFLJ YT 8F $/MFASMJIVWZ E@ X YW JXUJAN [ANYHNITXS

ZtY23 v iz" ENAN222DK 1T\
§702ANYEZEia 2E"aztaz
aza28AtA utAfz azaA

4Q1IW *; X I JUWJIHNFYJ RTWJ WFUNIQ@YXNMESE QG SFYQUAINKITFW JH FYWNHRMW J NSHQZIJI N
HFS FKKJHY YMJ UWTKNYFGNQNY”" TIKYMW FZINTJX ISVNELTEWWKITQNSIISY [FQZF
UWNTW YT FQQ XFQJX GJIJNSL RFIJ

ZtY28A zuNAG2E2 agTi@ TiNa
AtEsa"tvyz oNa Ezi zaN

3TS HTRUQNFSHJ \NYM YMJXJ WILZQAMNSNEKSKXSH TFAQIYQTUFIKYTZW WNXP KWFRJ\TW
WIUZYFYNTSFQ WNXPX UTYJSYNFQ®MHABBNISNNSY T8RN BIYSFYSNBEW ES|XRFSFLJ SJ\ HQ!T
NRFLJ FSI YWZXY \NYM XYFPIMTQIJWXLZQFYNTSX \NYM WJIQJ[FSY GZXNSJIXX U

&tAA2Ea “2 2E§ 1772 QY 1T\

(TZQ!I QJFI YT WIJUZYFYNTSFQ WNXPXJ MFYJSYNRTQIIIFRWLNSYIJWSFQ HQNRFYJ

vaNaazaa iNytasa Ezi zaN 8FSYFSIJW :0|X HWJINGNQNY~ FNRAYT FQNLS TZW FHYN[NY~A\ANYM YMJ :3
KYVYRaifEz2i fzak 2Ez02i "i2NE

,NEza

'aNy Nina 2a77E ENagrez .SHWJIFXNSL JSIJWLA JKKNHNJSH”A W)UZQFVINISIX UNGQZHVX[Y TXWUUTWY HZXYTF
AzEs2Ea “NNA WIYFNQAHZXYTRIWX YT WJIYWTKNY WUJILYZISFNNTEX AXMNSANMINSNLMY X LENSJII KW

FIINYNTSFQdKNSFSHNSL -TRIXdWJIJUTWY

‘afy2Ee aziaNo2l E1@&@Ql
NE4AAEZza &2ETE"Z

zuzANY "NAAt“Nate@®
azAtizNEa2va y2i~ uz 27Az
Ezy » ta22€2 2Eo0atxOmyinaz
EtaAzia
NavRatiz tEs
AEYYRal Nia "A2zE1aQ6 17224
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NEEza”2tA tEAzE?

9MJ SJJI YT WIYWTKNY YMJ :0|X MTZXNSL XYTHP UWJXJSYX FS
TUUTWYZSNY” YT TKKIJW HZXYTRIJWX YENQTWJI WIYWTKNYYNSL UWTIZHYX

9MJ YWFSXNYNTS YT *;X MEX UWT[NKI MMJI FOQWIMWYZBENYQ TKIMW WIQFYNTSXMNU
SIVdRFSZKFHYZWJWX YT JSYJW YMJESIN\BYMWMTR \J HFS LWT\
TZW UFWYSJWXMNUX

AUUTWYZSNYNJIX YT JJUFSI NSYT SJ\3 W WMISXH/N FWYL X BW R
NSKWFXYWZHYZWJ RFWPJYX

\J\NQQ HTSIZHY KZW
ZSIJWXYFSI YMJ TUUTWYZSNY*”?

SHWJFXNSL WILZQFYNTS TS YWFS XY NIISALSIL HYQWU S0or ¥ HNIS HR'S MW EFYNTSX TS
_JWT \NQQ WJIVZNWJI TZW HTWUTWFXZBESTWYRRIWMNPQMAQNIBIWRY VJ \NQQ HT
YWFSXNYNTS \MNHM RFA WJVZNWJ FHMNQQJSFIQ X FSFSHNOTU UNQTY UWTIZHYX

9MJ :0 ,T[JWSRJISY|X (QJFS 5T\JW <BHYSYSSSAIFBT TKINSIFMEH I WISJI\FGQJ JSJIW

TUUTWYZSNYNJIX YT NSHWJFXJ TZW KNRBFBRIWSIS KRN S\WWSHIFGERJ JSYWWISI\FGQJ

NSKWFXYWZHYZWJ FSI GFYYJW" XY TOFNYIW” XYTWFLI NSKWFEFXYWZHYZWJ UWT
+NSFSHJ

‘aNy2E2 aziaN©2i Et&QQi

KyE NYzati2NE&

NyE YaNvYzaiz2za

SHWJFXNSL WIJLZQFYNTS TS NRUWT.NSMJ KWW YI K KWIRN IS NN QRQHTSIZHY KZW
IWN[J TZW (7* HZXYTRJIWX YT YWFS XY NV E NMNHWM B MW Q\OZSWIX KFHJII G~ TZV
FIINYNTSFQ KNSFSHNSL \JdHFS GJXY XZUUTWY YMJR

IMNX TKKIWX F LWIJFY TUUTWYZSNYXMIYWMFXIWKFS DZIMRUQJIXSFS FRGNYNTS YT F
RNSNRNXJ TZW KTTYUWNSY T\S TUIJWFYNTSX G~

8MTWY YJWR y
"ZXNSJIXX NRUFHY QT\
HQNRFYJ WJIQFYJI WNXPX

&SSZFQ 7JUTWY

&QNLSX \NYM TZW KNSFSHNFQ UQFSSNSL MTWN_TS 2JINZR YJWR y
RJINZR MNLM

&QNLSX \NYM NSIZXYW” FSI UTC
YMJ XHFQJ TK UTYJSYNFQ QTXX NS YIWRX TK UWTKNYFGNQNY”™ WJ[JSZJX INRNSNXMNSL
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Z23A ETET22EZElI A2Eti7zh alazaa%a%iCEP iEZaAaYNAZ ©OANNS a"?Eta*WORAANYEMJI XHISFWNT FXXZRJIX
a’zEtazN tETtA &a2a « ¥§7At 25 1atEazizNE NSYWTIZHYNTS TK HQNRFYJ UTQN|
(QNRFYJ XHISFWNT FSFQAXNX NXZTW5J TKXMWIFUWNAHYRRNGIX YMHEWGISY MWQ HRU FHMIW JSIWLA |J
YTTQX \J ZXJ YT ZSIJWXYFSI FSITRPSAUWHESRMNIITHHZWWNSL UMAYNNKY QY HOWRE YMISI\EEGQJI JSIWL'
WIQFYJI WNXPX .Y MIJQUX YT Y HWYNMTAEW I X NQOWRISIY \NXWINS 1TSITISKBEIY X MWITEFMYZAXYl YMWTZLM
GZXNSJXX RTIJQ FSIdXYWFYJL" RELIGIWBUMNHFEQQA HTSHJISY W FXYIH YWV X T KHTINZKIN H TUW Y KI TRYNKT

INKKIJWJSY HQNRFYJ HMFSLJ UFY—BH\FU‘WTRUYX WFUNI FSI RZHM SJﬁJlillI L@?%%RJSQ]JWHNXJ W Iy
Y FOXT MJQUX ZX JJUQTWJ \MJ NSY SEY% %ﬁ%@%«fﬁmix% \&%J] ijgiw 1% WIQFYN[J Y

HTZQI FWNXJ T[JW YMJ XMTWY SEVY 1 SYRW ST X IXXRISY MTW
NSHWJIF INXWZUYNTS
XZUUTWYNSL HQJFWJW WNXP RF%_F_FS] QTXXJIJX 'FWJ RNYNLFYJI GA F QT\ F

XYWFYJLNHdUQFSSNSL [FQZJ WEYNT FHWTXX YMJ UTWYKT

QIHY x XHISFWNT YTF@EZNQMIT ST EFWIMIMNJISHJI FLENS X
<J MF[J 1J[JQTUJI YMJ HFUFGNQI;J< '3 MY X FXHUWQEQF‘PAJWMFQdW@MHXX
WZSAdYFNQTWJI HONRFYJ RTIJQX R@’ E% GNONYA TK NSXZWESHJ

\J HFWWNJI TZY QTSL YJWR EXXJIXXRJISY ’F}{WJYNW\P‘K] INTM\/XWJXNIJSYNFC

YIXYNSL ZXNSL YMJXJ RTIJQX §‘?\”I|E TZW RTV&?II-E"F(MNJ%-QWMJF%WJ?‘;(INI YMNX

TZW \TWP YT KTHZX RTWJ HQTXJ JX{N@ UWTUTWYNTS TK MTRIXdAdFKKJHYJI
HQNRFYJ WNXP XHIJSFWNTX <J |,M[‘}I$SYMQE_ZXNWQUMNHFQ HTSHFXYXYRYNNT X ARWZS|I NSXZWFSHJ
XHISFWNTX YMFY FWJ WJQJ[FSYRAW YAFIKZQTWIY KIFOWKINNS 1TSIT X IBXINSMNIWM NFXWIRFNSJI WIQFYN
RFPNSL 9MJ XHJIJSFWNTX RJJY WBIZGFHFUIWATK JJUTXZWJI \J FXXYMIHTSYNSZJI JKKJHY TK QT\dQT
JJUJHYFYNTSX \MNQJ FQXT XZU UIJWMNS U M SXYN MFSE QU MANX R HJ S FWOINVINX S S QN KIN X MNWMJS TRFERXXWZ RJ Y-
FXXJIXXRJISY WN[IJW KQTTIX NS FSI \NIJW FKKTWIFGNQNY” NRUFHYX \

NS _KZYZWJ 8& J]JIJWHNXJIX
(.8& UWT[NIJX F QTSLXMTWN_TS aVSWRNHREFRHZSHSITS NX QTHFYJI TS F ¢ ]

XMJIJIY FXXIXXRISY TK YWFSXNYR®@STHE DB NS XNHFQ NKNNKEKW JF X MSH Q 2 {70 SAWRE Q3 ¥ZE7atizn
FSI ZXJX 8FSYFSIJW :0|X JINXYNS|Y WYRIWENSKERBLI[ISYX \MNHMHTZR N MIW\MO.GR WIXZQYX FSI
RIYMTITQTLNJIX FSI NSKWFXYWZHXEXWNSEMQRTIJIQRNSHIX MINLFSBONSNXY MIWHNXIXNFO®JI KNSINS
NSHTWUTWFYJX KFHYTWX YT KTWRHEKY MR\XZ@MRFYSYX TS MTZEIMTIQTW RISXYWISPQ ASUNYFQ TW
HMFSLJ RFA FKKJHY HWJINY WNXPTASQHKPXQBRXWERI[KAIZSXWNT BN TINOMNLBIN YT HXUVZW HQNRFY J
T[JW YNRJ NSHQZINSL YMNX HZRZQFYN[J INXWZUYNTS AS85FRXZINSHTWETIWY IW ENQQ JS
J FX>1 TK FHHJQJWRNIM RERNRETYI IUFGRHIFESLI FSI VZ
y 2?V5§$5V\Ig\llzgi|JTI?JstQNRKTNV\I/—iT:LYFJLJ* WJIKQJHYNSL 2XQFW IYYWMSXQYNNBFQ XTQZYNTS
X0 TR OWILNTSEO MTZXs UWNH Rl:é; 5‘@6 u&gr[dg SRISY  9FP XS NSTLW KM IVE WD) F GWTFIIW W
y HTOOFYIWRQ [FOZIX X 2% YT EXXIKX QTS Y WD WRWAHTKRAQNTS X 9MNX \
EA WTQTSLJI FRENFOMKIMXQT K YWRIMON HF Q WNXP X F S
y &I0ZXYRISYX YT HTQQFYJWFQRF %Jﬂv % r\?ﬂWr MYNQSL mem?&mwﬁymrmwwwsm@ Q
YIKFZQY GEXJI TS HQNRFYJ WN %
o NS ZWEONONY A + NWJI YT XZUUTWY HZXYTRIWX FSI

y 8JHYTW QJ[JQ ,WTXX ;FQZzJ &II3<IYWF]\§I\'7IY|!\4“§(S WNXP RESFLJRJSY

g‘] H Y%[F]\S YMEY KQTTI IFRFLJI \TZQI
XANYM YMJ RTXY XNLSNKNHFSY
WJFQ JXYFYJ )FRFLJ YT
I&WFXYWZHYZWJ FQXT HFZXJX
LM NSYIJWWZUYNTSX YT YWFSXUTWY \TWP
UFYYJWSX FSI \NIJW JHTSTRNH FHYN[NY”

.SYJWSFQ 8HIJSFWNT &SFQ"XNX ;\g SL YMJ WJXZQ?JK— GgJ,\XN’)EV\‘/JSZPSd \/y?(iéFSPIJYFNQ W N X|

9MJI FSFQAXNX INKKJWJSYNFYJX ﬁ
NSHQZINSLAdKQTTI XZGXNIJSHJ é/
FSI YWFSXNYNTS WNXPX XZHM

UTQNH” FSIAdNRUFHYX TS HZXYTLi?N

MNLMJIW JSIJWLA HTXYX

W~ 42"tA ziz2Ei ONAANyz§ *
a"zEtazN tazA2Ez2 §zAt z8¥iatEa2i2NE NzEA2i202]
rzEtazN ""tatriza2ai2”a7JKQJIJHYX HZWWJISY QFSIXHBMWES IXUVZVSYRFIY WN[IW KIQMIT 00 SORNMFNHNNSIL X HTSXNXY TK
UTQNHNJX YT UWT[NIJ F GFXN%IRBW SITRMFBNXYE ¥YRXM NSXAWFWMEHT[JWFLI FXXZRUYN
TYMIW XHISFWNTX XJI[IWIdLT[IJWSRJISY RNYNLFNRUBHYTQNS NMKI FGXJISHJ TK +Q°
9MJIANRUFHYX FWJ KJQY FHWNXM FOEXIHRTWNKTS TK ST LT[J\
FSIdUWTIZHYN[NYA IJHQNSJXSYJW[IJSYNTS

f2Ez "Naz NE ANIFW X NIFW X ANIFW X
Etifiaz No Y~ a2”tA azaAaJINZR 8J[IJWJ 8J[IWJ
Etifiaz No 1atEa2i2NE  5FWYNFQ YNXWZUYNI[J YNXWZUYNI[J

fatEazizNE aital §tiz
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Dziaz2’a tEs itaazia

<J HTSYNSZJ YT RTSNYTW UWTLWJIXX FLENSXY TZW HQNRFYJ FRGNYNTSX 9MJ YFGQJ XMT\X YMJ FRG
RTSNYTW UWTLWIXX <J\NQQ HTSYNSZJ YT WIKNSJ TZW HQNRFYJ WJQFYJI RIYWNHX FSI FXXTHNFYJI
A"AYYNaizE2 Niia "faiNEzaa 2E 1 z22a iatE&2i2NE aNtAa

.S \J XJY Y\T FRGNYNTSX KTW YT YWFHP MT\ \J FWJ XZUUTWYNSL TZW HZXYTRJWX NS F OZ
YIWR XHTWJIHFWI XJJ XZXYFNSFGNQNY” T[JW[NJ\ XJHYNTS FSI YMJ YFGQJ GJQT\ XMT\X TZWTHKW T
LWJJS KNSFSHNSL JJHJJINSL YMJ g GS FRGNYNTS IJKNSHZXY TRIWSIMT|@FIHQRT XWUUSIWWINYM LW.
FLENSXY FS FRGNYNTSXNKIWNSL TZW TSLTNSL GZXNSJIXX YWFSXKTWRFYNTS FSI TZW HTSYNSZJI \T
BFSYFSIJWI|X LQTGFQ XZXYFNSFGNQNY” FRGNYNTSX \J \NQQ WJIFXXJXX NS YT IJYIWRNSJ YMJ |

A"EITESZa k< EZ32AEEiI2aE "A2Etiz ""tE2z tE“2i2NEa tES %#%( Yz2aONaEtE"2
A2Etiz aiatize Y2AAtai "AYYNaizEa NfAa "AaiNEzaa 2E i 224 iatEa2i2NE aNtAa
WzaoNaEtE”2
REAATI2Z®BZ%( A2EtI1zZEazAtTiz§ azaA

D7iaz" % # % ( a2E"7 %#E$212NRa¥NYYNaiAE?2i waNaazaa 2E %#%(
i TQZRJ g GS g GS g GS 9MNX FRGNYNTS WJIK®@UHN X" TZW? §
TKdLWJJS FRGNYNTS YT KNSFSHJ LWUUSIHJIJIIJI TZW YFWGEY FMWAPSXER GNYNTS 9MN X
KNSFSHJ WFNXJI FXXJYX FSI FHYN[NYHRYXYIWKTWRFSHJ \FX IWN[JS UWNRFWNQ”" G" *5( & FSI
FSIAKFHNQNYFYJI KNSFSHNSL KTW JQJHYWNH FSI UQZL NS MAGWNI [JMNH
3ZRGJW TK 9MNX FRGNYNTS HTSXNAAW X ¥ Bz 3
HZXYTRIWMZXYTRHEXYTRHEZXYTRNRXFHYdTZW LWJIJIS8QIBSHNSL MFX NBF@ZDKY TRIWX MF[J GJJS XZUUTWYJIl H°
XZUUTWYJI \NYM XZUUTWYNSL HZXYTRHWXI NSYM MM ARG N Y BIIBKITMVRFSHI MFX GJJS IWN[JS U
UWTIZHYX FSI T\S YWFSXNYNTS NSHWJFXJI IJRFSI KTW QT\JW JRNXXNTS [JMNHQJ KNSF
XJIW[NHJIX LWT\YM NS *5( & FSI * RTWYLFLJ QJSINSL

A2Etiz aiatiza Y2AAtai 2E2E2 iN tA22E NfAa t7i2da2i y2i~ 17z KE Wtaza 2azzEzE)

Zz5f"i2NB#&# A2EtizEazAtizs azaA Na

D7iaz" % # % ( a2E"7 %#HE“212NRYYNAIAE?2] waNaazaa 2E %#%¥NNA2E2 +7218
<TWP YT\FWIX 3JY _JWRUWT[NSL TUJWFYNTBFHXNTSX NS TZIWIBHITKBY at"A
FHMNJ[NSLY 84 Y NS TZWXZXYFNSFGNQNY" UIRWXDWRBXHI W J RIFNNSQ? HTSYNSZJ YT J]JJHZYJ TZW UW
_JWT NS TZW T\S T\S \ANQQAdQNRNY YMJ HFWG[DS IGTTW B WNWISSR QQXEXINT S HKNTSX YT FHMNJI[J TZW
TUJWFYNTSX G» FRGNYNKSIXZW T\S TUIWFYNZVBXXXYFYJ FSI

WIKZWGNXMRJISY NSNYNFYN[JIX

'"FSHT 8FSYFSIJW ZXJX FS NSYJWSFQ HQFXXNKNHFYNTS XAXYJR YT IJKNSJ \MFY NS[JXYRJSYX HFS GJ HTSXNIJWJI LWJJS TW XTH
7JSJ\FGQJMISIWL”A FSI TYMJW HQJFS YJHMSTQTL” KNSFSHNSL RTWYLFLJX TS UWTUJWYNJX \NYM & TW ' WFYJI *5( FSI KNSFSH|
GJQT\d LR (ZRZQFYN[J XNSHJ

7IKIWX YT 8HTUJ FSI 8HTUJ RFWPJY GFXJI JRNXXNTSX

E«7882E2 "A2Eti2 2E azaA EtET3ZEZE|

Z721t2A tES fa2Ezaa tEA2Ea 7Z DNalataza

<J HQTXJQ” RTSNYTW YMJ UMAXNHFQ FSI YWFSXNYNTS WNXPX TK HQNRFYJ HMFSLJ YT WJXNIJSYN
TZW LT[JWSFSHJ FSI WNXP RFSFLJRJSY XHJSFWNT FSFQAXNX IJHNXNTS RFPNSL FSI KNSFSHNFQ
Ezas 7002"27E” YaN©2A7 N© NAa a7a282E12tA ENaiataz “NNA ~1atEaz2i2NE "A2Eti7 azaAe

9MJ YFGQJ GJQT\ XMT\X YMJ INXYWNGZYNTS TK JSIWLA UJWKTWRFSHJ HIWYNKNHFYJX *5(X G~ GI
UWTUJWYNIX TS TZW RTWYLFLEZG TKIWRRNSSHWJISMMNXYFX IWN[JS G~ LWT\YM NS *5( & FSI *5( ( WFYJ

W “tES s2ai&2*ii2NE

¢ UNAREz No i7"z YNaioNA2RN ¢ UtAidz No 17z YNaioNAzN

& ' fNitA & ' fNitA

¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢ ¢

1TSITS Ho#& %Qg'$ 'g,) )g.+ %Q&#HQ&S HQH) $*g#H( HOH#H( &QHHA*QSUSSgS+&Y, D #Q(% #$S % (g, #
2NIQFSIX #Ho#+ %Qg'$ &Qg)$ (g)) %g#SH#Q'S #o#H+ $'g%( #O#, %g$S+%gr# ' gS& $0'& #Y&WHIH* $#QY,%
3TWYMJWS .WJQFSI Ho#H# HQWUHQ&* #9*' #Q'& #9$) #9#% $g,( #Ho#H# #9$' #9$, #O&( HoUHHgH+ HQHS #Q,+
3TWYM Ho#H+ %Qg)&(g%( +9&' %Qg*&#g'* #9$# $,9)# #g#, %g$)&g(S (g&% $Y*& #Y&WHH) $&GWH
8TZYM <JXY FSI <FQJX #o#+ $g)* &Qg&#'g+S $g+S H#g'* #9SWS%Q%) #gS# $g(' %g)+ &g, $9($ #Q9'& #9g$# $H#9%,
8HTYQFSI #o#( #9(* $9)) $9&S#Q&) #9#, #gH#HY% 'gH#H* #o#) #9(& $9$# #g+) #9%) HOH* #OH#S %9+,
8TZYM *FXY #9$* 'g,, +0), $%Qg#('gH# #g** #9$( &H#Q+% HQ%) (g,* ,g)) $&g+*'g+( $QH& #QS+ &(g+%
fNItA %#%( ~a222412a28- #9', $'9,# %*g+&,g++&Qg)" %g), #9() $H##gH#H #9)(S(g($%)0,(&,9)($&Qg,# %g** #g (' SH#gH#

9TYFQ WILNXYJIWJI

fNITA %#%( ~az22412a728 TES#BNSSAMBEEY))' )0)S $%g*Wbg%'#q' ( $SH#H#g#H# #9(*$&0)*%(g')'&g)) $&Qg)S %g(&#g'+ SH#tgH#

9TYFQ WILNXYJWJI FSI RTIJQQJI

OMJ *5( UIWHJISYFLJ INXYWNGZYNTS ITJX STY YTYFQ 1ZJ YT F XRFQQ SZRGJIJW TK UWTUJWYNJIX WIHTWIJI \ANYM F GQFSP *5( W

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU &MQINS
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Eza2 z2002722E" YaNo©2Az No Nfa aza2szEi2tA ENaiataz “NNA ~iatEa2i2NE "A2Etiz a2aA. "NEi2ERzZS
*S(IFYF KTW TZW WIXNIJSYNFQ RTWYLFLI UTWYKTQNT NX UWT[NIJI G* 1FSIRFWP XTZWHJI KWTR °
.WIJQFSI <MJWJ F UWTUJWY” QFHPX FS *5( WFYNSL 1FSIRFWP NSKIJWX JSIJWL" JKKNHNJSH”" ZXNSL
7IFEXTSFGQJ JKKTWYX FWJ RFIJ YT JSXZWJ IFYF NX HTRUQJYJ FSI FHHZWFYJ

&ANNS a2aA ~V~ a2"tA "A?ETiz a%aA-

+QTTINSL NX TSJ TK YMJ RTXY RFYJWNFQ UMAXNHFQ HQNRFYJ WNXPX YT TZW RTWYLFLJ UTWYKTQ
UTXYHTIJ QJ[JQ IFYF +QTTI WNXP UWTGFGNQNY”" NX JJUWJIXXJlI FX F WFYNT XZHM FX F TSTKNSd
UWTUJIJWYNIX NS TZW RTWYLFLJ QJSINSL MF[J [JWA QT\ TW SJLQNLNGQJ KQTTI WNXP <J WIJLZQFW
NS YMJ (WJINY WNXP XJHYBWMS YRCGXMNXIQISKXEDTTAWIMIYFSSZFQ KQTTI WNXP KTW RTWYLFLJ FHHTZ
FWJ GFXJI TS YMJ QNPJQNMTTI TK ANSYJW UWJIJHNUNYFYNTS JJHJJINSL RR UJW IF* FSI FHHTZSY K’
JXYNRFYJX FESI MNFW KTWIHEXYX ZXNSL KTZW HQNRFYJ HMFSLJ XHISFWNTX .S FIINYNTS YT KQT
MJFY XZGXNIJSHJ FSI HTXYFQ JWTXNTS RF* NRUFHY TZWdUTWYKTQNT <J HTSYNSZJ YT IJ[JQTU 1

&ANNS azaA oNa azaz237Ei12tA ENaiataza « GUNAAEZ ~(#E 2ta oNaz"tais %#%(
¢ uNAAEZ No© i 2 YNaioNAzN

o o 5 ENaiji:;pENﬁi‘v!zai o o %H#% '
>NESNED25AtESa ENai~ /azAtES6 wtAza ~"NiAtESNAI- tai fNitA fNitA
-NLM  # #oH#& #HQH#HS #HQH& #HOH#H& #OH#H% H#oH#HS  H#OSH#H  HOW&
2JINZR GJY\JJS FSI #9$+ #g#) #9$) #Hg#H& #g#, #oH& #HQ%) #g+%
1T\ GJY\JJS FSI $9%, #g'# #g*' #a#) #g(' #9%$ $g$& 'g&*
(JWA 1T\ GJY\JJS FSI $g+' #9)#  #g+, #o#) #g'* #9%$+ $9)% (9))
3JLQNLNGQJ ! $&g(# $%g() $*g)# %g)& $#g,, (g$) %)g'* ++g.$
fNItA %#%( ~a222412a28. $)g+' $&g)& $,9'& %g+% $%9g8% (g(+ %,9(+ SH#HH#g#HH#H

NEaAEZza &2ETE"Z
9MJ RFNS XZXYFNSFGNQNY” XMNKY NSKQZJSHNSL TZW (TSXZRJW +NSFSHJ IN[NXNTS NX YMJ UMFX
UTYJSYNFQ WNXPX YT FZYT QTFS IJRFSI FSI [JMNHQJ WJIXNIZFQ [FQZJX 9MJ INXYWNGZYNTS TK TZ

% # % ( % #%'

vz 2"Az i Yz ® ®
-AGWNI JQJHYWNH [IJMNHQJX $*
5QZL NS MAGWNI JQJHYWNH [JMNHQJX $3$
*QJHYWNH [JMNHQJX $+
.SYIJWSFQ HTRGZXYNTS JSLNSJ [JMNHQJX (&

NavyNatiz tEs NEEza’2tA tEAZ2E?

.S TZW HTWUTWFYJ QJSINSL JJUTXZWJ YTAXJHYTWX \NYM XJ[JWJ HQNRFYJ HMFSLJ NRUFHYX W
UJWHJSYFLJ UTNSYX FX XMT\S NS YMJ YFGQJ GJQT\ 4ZW FIRNXXNTSX HWNYJWNF MF[JdGJJS JSMF
GWTFIJW XTHNFQ NXXZJX FSI SFYZWJ WIQFYJI KFHYTWX XZHM FX GNTIN[JWXNY”" QTXX &IRNXXNT
FSI TYMJW HQNRFYJ HMFSLJ WJIQFYJI FHYN[NYNJX 9MJ” FQXT LN[J HQFWNY”" TS UWT[NINSL XJW[N
XZUUTWY JSIWLA YWFSXNYNTS

azs2i z YNanaz iN "ta“NE 2Bi2Ea202 42"1Naa~ %#%( YVaE %HB( ¢  %H%' VE %#%' ¢ ¢ 7 TE2z
7IJFQ JXYFYJ FHYN[NYNJX NSHQZINSL 8THNFQ -TZXNSL +h, (' ,g*
&HHTRRTIFYNTS FSI KTTI XJW[NHJ FHYN[NYNJX $hs', )9’
<MTQJIXFQJ FSI WIJYFNQ YWFIJ $$ (g%
(TSXYWZHYNTS $hsas )g &
2FSZKFHYZWNSL +#$ ‘g’
*QJHYWNHNY”A LFX XYJFR FSI FNW HTSINYNTSNSL XZuuQ~ )$, &g’
.SKTWRFYNTS FSI HTRRZSNHFYNTS )$! &g'
9WFSXUTWY FSI XYTWFLJ %) % $g(
&LWNHZQYZWJ )$ #9&
<FYJW XZUuQ~» 24 #q'
2NSNSL FSI VZFWWANSL '$ #9%

<J HQFXXNK"A HFWGTS NSYJSXN[J TW HQNRFYJ WJQJ[FSY XJHYTWX NS QNSJ \NYM YMJ *ZWTUJFS 'FSPNSL &ZYMTWNY"*|X YIJHMSNI
KTQQTINSL YMJ 3&(* HQFXXNKNHFYNTS

2g2Ea N tA22E NAa t7i2021 y2i~ 172 KE¥Wtazay 2azzEZE|

KyE NvyzatizNEa

9MNX NSHQZIJX XNLSNKNHFSY WJIZHYNTSX NS JSIJWL” FSI \FXYJ UWTIZHYNTS 2TWJ IJYFNQX FGTZ
2JYWNHX XJHYNTS TK YMJ 8ZXYFNSFGNQNY” 8ZUUQJRJSY

rMaztEA2EzS Eza® tES ta“NE zzYNaizEa -~ Ze

<J HTSYNSZJ YT RTSNYTW FSI J[FQZFYJ TZW JSJWL” ZXJ FSI HFWGTS KTTYUWNSY NS QNSJ \NYM 8
JJUFWYRJSY KTW *SJWL”A 8JHZWNY” FSI 3JY 2JWT )*83? HTS[JWWN TE KFHY TFADRUBW Il YTP¥MBEXZRJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU &N)QINS
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ZXJlI NS 9M WJIIZHYNTS \FX UWNRFWNQ” IWN[JS G YMJ WFYNTSFQNXFYNTS TK TZW MJFI TKKNHJ JX
HQTXZWJIX FSI YMJ HTSYNSZJI ZULWFIJ FSI TUYNRNXFYNTS TK GZNQINSL XAXYJRX YT NRUWT[J JSJ
\MNHM NX FQXT zZXJI GA" TYMJW 'FSHT 8FSYFSIJW JSYNYNJX &X 8FSYFSIJW :0 UQH MTQIX TUJWFYN
\J MF[J RFIJ YMJ IJHNXNTS YT KZQQ" FHHTZSY KTW NYX JRNXXNTS UWTKNQJ \NYMNS YMJ WIJUTWY |
MFX GJJS NS UQFHJ XNSHJ TZW GFXJQNSPINTRWWESISMTIXX WHRRWRIN XN TYSA NS 4ZW YTYF(
8HTUJ FSI  JRNXXNTSX KTW FW3 XJY TRNNSNYBE 8WTR BEZYN S I XX(FIWF]J Q (WJ9 KK JR FRKOVMTRN Y
YMNX WIIZHYNTS \FX IWN[JS G ZUIFYJX YT YMJ :0 ,T[JWSRJSY|X JRNXXNTS HTS[JWXNTS KFHYTWX
FIINYNTS YMJIWJI \FX F RTIIJXY WJIZHYNTS FYYWNGZYFGQJ YT HMFSLJX NS YWF[JQ GIMF[NTZW <M
YT\FWIX QT\JW JRNYYNSL RTIIJX T™NSWEERIQ FIS INBHMIAXNHZIIMNHQIX 9IMNX QT\VIWJII JRNXXNTSX UJ\
NRUFHY TK NSHWJFXJI YWF[JQ [TQZRJX

naztEA2Ezs Eza® tE3s ta“NE zzYNai2ga ~~ Zz. % # % ( %H# %'
8HTUJ JY(4 %h$&&

8HTUJ QTHFYNTB GFXJI Y(4 $%h&, %

8HTUJ RFWPJY BFXJI Y(4 q

8HTUJ GZXNSYKK YWF[JQ %h'#)

9TYFQJ Y (4 "h(,&

>JFW TS ~JFW HMFSLJ ~$+e¢

fNitA 2ZE2442NE&a Yza 2ERAN 22 ~i K #o&#

&2EtE”"28 7E23842NEa

.S YMJ :0 TZWINSYJWSFQ HQNRFYJ YWFSXNYNTS UQFS FWYNHZQFYJX MT\d\J FWJ NRUQJRJSYNSL
&LWJIJRJISY FQNLSJI UFYM\FAX KTW TZW UTWYKTQNTX 9T IJKNSJ UFYM\FAX KTW TZW UTWYKTQNTX
UTQNH” FSI TZW T\S HTRRIJWHNFQ FHYNTSX TS \MNHM \J MF[J INKKJWJSY IJLWJJX TK NSKQZJSHIJ

GZXNSJIXX XYWFYJL”A FSIdHQNRFYJ WNXP RFSFLJRJSY H"HQJ <J FWJ FQXT F\FWJ TK HMFQQJSLJX |
JRNXXNTSXdKTW TZW 2TWYLFLJX (TSXZRJW +NSFSHJ FSI (TRRIJWHNFQ 7JFQ *XYFYJ QJSINSL UTWY
<JdZXJ YMJ QFYJXY 5FWYSIJWXMNU KTW (FWGTS &HHTZSYNSL +NSFSHNFQX 5(&+ KNSFSHJI JRNXX
JRNXXNTSX HFQHZQFYNTS RIJYMTITQTLNJIX KTW 2TWYLFLJX (TSXZRJW +NSFSHJ FSI (7* FWJ LNJ[JS
<J MF[J GJJSd5(&+ RIJRGJIJWX XNSHJ FSI HTSYWNGZYJ YT YMJ TSLTNSL IJ[JQTURJSY TK NYX XYF
HTSKNIJSHJ \MJWJ F QT\JW XHTWJ RJFSX F MNLMJW QJ[JQ TK IFYF HTSKNIJSHJ <J FWJ \TWPNSL Y
4ZW FUUWTFHM YT HFQHZQFYNSL FSI FYYWNGZYNSL KNSFSHJI JRNXXNTSX NX T[JWXJJS FSI FUUW"
RTWYLFLJ UTWYKTQNT YT YJHIRGJIW <J HTSYNSZJ \NYM YMJ FUUWTFHM \J JXYFGQNXMJI NS

KFHYTWX 9MNX FUUWTFHM TKKJWX NSHWJFXJlI FHHZWFH” GA ZXNSL JRNXXNTSX KFHYTWX YMFY F
RTWYLFLJ UTWYKTQNT IYAWPRXA+IKRATROMNX WIIZHYNTS \FX IWN[JS G~ JSMFSHJI HT[JWFLJ FSI VZ
KNSFSHJ \NYM YMJXJ JSMFSHJRJSYX NRUQJRJSYJI NS FSI WIJKQJHYJI NS TzZWwW JRNXXNTSX |
FX F WIXZQY TK F WJIZHYNTS NS YMJ YTYFQ SZRGJW TK UWTUJWYNJX MJQI TS TZW RTWYLFLJ GTT

Z74287E121A DNaiataza YNaioNA2N ©2EtE”"28 7E2442NEa BHB'  %H&
*TUTXZWJI HT[JWJI gGS $)*g&
9TYFQ UTWYKTQNT ¢gGS $),9#
(T[OWFLJ TK UTWYKTQNT BE
5(&+ IFYF VZFQNY~ XHTWJ &g%
*RNXXNTSX NSYUBXNY~ PL(4 %#g*
+NSFSHJI JRNXXNTSX YMTZXFSI Y(4 $h$s$)

<J KNWXY WIJUTWYJlI GFXJQNSJ KNSFSHJI JRNXXNTSX KTWdATZW (TSXZRJIJW +NSFSHJ UTWYKTQNT NS
<SNYM YMWJJ "IJFWX TK WIJUTWYNSL KNSFSHJI JRNXXNTSX KTW (TSXZRJW +NSFSHJ \J HFS RFPJ ZXJ
FHYN[NYNJX WJIZHJI WJKQJHYNSL HTSYNSZJI LWT\YM NS MAGWNI FSI JQJHYWNH [JMNHQJ FITUYN"
YMFYdHFQHZQFYJX FSI WIJUTWYX JRNXXNTSX KWTR TZW (TSXZRJW +NSFSHJ UTWYKTQNT 7JXZQYX
ITJHNXNTSX *RNXXNTSX INXHQTXJI NS YMNX XJHYNTS TSQ”" NRHIKZ QITFBNXXKN TS X KXW TRVMNFXQXIXSLIW

NE&aAEZza &2EtE”z YNaioNA2N ©2EtE”"28 7E2442NEa %H%'  NHW&
*JUTXZWJ HT[JWJI gGS +g+

9TYFQ UTWYKTQNT ¢gGS Lo#

(T[JWFLJ TK UTWYKTQNT L rg#

5(&+ IFYF VZFQNY” XHTWJ %g %
*RNXXNTSX NSYISKNY~ L(4 $&&g"

+NSFSHJI JRNXXNTSX YMTZXFSIdY (4 $h%&%

.S \J WIUTWYJlI GFXJQNSJ KNSFSHJI JRNXXNTSX KTW TZW (TRRIWHNFQ 7JFQ *XYFYJ (7* 8TH
IFYF FX FY JJHIRGJIW OIMNX WIUWIXISYX TZW XJIJHTSI "IFW TK WIJUTWYNSL FSI NSHQZIJX ZUI

JRNXXNTSX NSYJSXNYA FHWTXX YMJ (7* 8THNFQ -TZXNSL (FWL(4RIRvV FE(4TIYRQ XOWMNKYW T ZNHTYMN TJ
UWNRFWNQ" G»" NRUWT[JRJIJSYX NS IFYF VZFQNY” NSHQZINSL *5( HQFXXNKNHFYNTS FSI RTWJ FHH:
FSI WIKQJHYJI NS TZW JRNXXNTSX IFYF 9MJ UTWYKTQNT RN] HMFSLJ NX 1ZJ YT YMJ IFYF JSMF
XHTWJ HMFSLYT KWRMRXXNTSX INXHQTXJI JIHQZIJX YMTXJ KWTR (7* XASINHFYJI QTFSX TK g GS KZ
JRNXXNTSX HFOQHZQFYNTSX

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU &FQINS
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Zz h ~"N"2tA ,Nfia2E2ah taz ,NEzah tE$ ,NizAa YNaioNA2N ©2EtE"28 7E2442NEa BHB'  %H&
*TUTXZWJI HT[JWJI gGS +qg)

9TYFQ UTWYKTQNT ¢gGS $S#Hg#
(T[JWFLJ TK UTWYKTQNT +)g"

5(&+ IFYF VZFQNY~ XHTWJ &g,
*RNXXNTSX NSYUBXNY~ PL(4 % % g #

+NSFSHJI JRNXXNTSX YMTZXFSI Y(4 7

|
=3
uJ .-, JRNXXNTSX NSHQZIJ YMJ FHYN[NYNJX FSI KFHNSFSWNEXJW SO ,METZUW- ZSINWLRKUUQIFYNT
tA"AATI2NE

ARYZ, 81 JRNXXNTSX KWTR TNQ LFX INWJIHY YWRSNOUXNINYS XFI8 F G HZ Q¥ N NR BROQKITRAK M XN X SSMTTZAT HIXQ (
8YFSIFWI (TSXZRUYNTS FSI YWFSXUTWY IFYF NX JJYWFHYJI KWTR WJQJ[FSY XTZWHJ X~XYJRX FSI
RNQJFLJ HQFNRX FSI NSYJWSFQ YWF[JQ XAXYJRX *]YJWSFQ XAXYJRX NSHQZIJ GNQQ [FQNIFYNTS
YJUFWYRJSY KTW *SJWLA 8JHZWNY” FSI 3JY ?2JWT )*83?2 HTS[JWXNTS KFHYTWX FSI HTQQFYJ JRNX
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AMNYZ, % i JRNXXNTSX KWTR UZWHMFXJI JQJHYWNHNYAdFSI JQJHYWNH KQJJY FSI HTRUFS™A HFWX +T\
8HTUJd JRNXXNTSX 9MNX RIFSX \J ZXJ JRNXXNTSX KFHYTWX UWT[NIJI GA TZW JQJHYWNHNY” XZU
JQIJHYWNHNY” \J MF[W UWIBSWHAWAKKIKANBMIXI UWT[NIJ JQIJHYWNHNY”A KWTR WJSJ\FGQJ XTZWHJX NSHQZ
HTSXZRUYNTS FWJ HFQHZQFYJI ZXNSL YMJ WIJQJ[FSY :0 ,T[JWSRJSY )*83? HTS[IJWXNTS KFHYTWX FSI

KWTR )*83? +ZJQ 2N] )NXHQTXZWJ )FYF KTW JQIJHYWNHNY”A HTSXZRUYNTS FSI YWF[JQ G" JQJHYWNH |
RNQJFLJ FSQFNRXTK KQJJY HFWX \JWJ GFYYJIWIWQ MOWMWNH [IRINKDONKSKSXTZWHIX HTQQFYJI NSYT F YT

*QJHYWNHNY”A UZWHMFEXJI GN 8FSYFSIJW +NSFSHNFQ 8JW[NHJX UQH 8+8 NX KWTR HTS[JSYNTSFQ
FSI RFWPJY GFXJI JRNXXNTSX <J XTZWHJ IFYF KTW 8+8 JQJHYWNHNY” ZXJ KWTR GNQQNSL NS[TNE
HTSXZRUYNTS KTW YMJ WIRFNSIJW TK YMJ "JFW NS HFEXJX \MIJWJ IFYF \FX IJQF"JI KTW ~JFW JSI W

ANYZ &AZEZ44 TOMNMAK NSHQZIJX ,-, JRNXXNTSX KWTR NSINWJIJHY YWF[JQ YMFY MF[J STY GJJS NSHC
NSHQZIJI 'ZXNSJIXX YWF[JQ WJIJHTWIX FWJ YFPJS KWTR WJQJ[FSY NSYJWSFQ XAXYJRX TW UWT[NIJI
HTS[JWYJI NSYT ,-, JRNXXNTSX ZXNSL WJIQJ[FSY KFHYTWX KWTR :0 ,T[JWSRJSY )*83? FS| HTQQFYJ

TS JSLNSJ XN_J KQNLMY KNLZWJX FWJ GFXJI TS F[JWFLJ HFGNS XJFY HQFXX FSI WFENQ IFYF NX G
HTS[JWXNTS KFHYTWX O9F]N YWF[JQ NX JJHQZIJI 1ZJ YT QFHP TK RNQJFLJ IFYF 'ZXNSJXX YWF[JQ |
XAXYIRX 9MIWJI HFS GJ F XRFQQ FRTZSY YWF[JQ YMFY THHZWWJI XMTWYQ”" GJKTWJ /FSZFWA"
UJWNTI KTW WILNXYJWNSL YWF[JQ <J MF[J HTRUQJYJI YMJ FSFQAXNX YT ZSIJWXYFSI YMJ NRUFHY
FRTZSY TK YWF[JQ ZSIJWYFPJS YMWTZLMTZY YMJ "JFW

ARNYZ &BTE?28 2E258MRERIYMTITQTLA KTW WIXNIJSYNFQ RTWYLFLIX MFX WJIJRFNSJI FQNLSJI ANYM Y
(FQHZQFYNTSX KTW WJIXNIJSYNFQ RTWYLFLJX NSHQZIJ YMJ FYYWNGZYNTS KFHYTW 9MNX NX YMJ
YTYFQ UWTUJWYA [FQZJ FY TWNLNSFYNTS KTW JFHM GZNQINSL FX UJW 5(&+|X RIYMTITQTLA <J Z)
UWTUJWYA OMTXJ FWJ IJWN[JI KWTR YMJ *5( QFGJQ FSI KQTTW FWJF FY FAUWTUJWY” QJ[JQ UWTIN
NX STY F[EFNQFGQJ 1FSIRFWP ZXJX RTIJQQJI IFYF 'ZNQINSLX JRNXXNTSX FWJ YMJS RTIJQQJI ZXN
GFSI 9MJXJ GZNQINSL JRNXXNTSXdFWJ YMJS FLLWJILFYJI YT UWT[NIJ UTWYKTQNT QJ[JQ JRNXXNTS
HT[JWFLJ F QFHP TK I"SFRNH ZUIFYJX YT HFUYZWJ NRUWT[JRJIJSYX NS UWTUJWYNJX FSIdF INXHTS
FUUWTFHM YTdKZWYMJW WJKNSJ FSI FITWIXX YMJXJ QNRNYFYNTSX <JdNSYJSI YT RENSYFNS TZW
\MNQJ \J KZWYMJIJW RFYZWJ FSI XYFGNQNXJ TZW FUUWTFHM YT HFQHZQFYNSL JRNXXNTSX KTW YMI
NX YMJ TZYXYFSINSL FRTZSY TKdYMJ QTFS FY )JHJRGJW IN[NIJI G~ YMJ [JMNHQJ [FQZJ FY TWNL
[JMNHQJ RFPJ FSI RTIJQ FSI FWJ UWT[NIJI GA F YMNWI UFWYA (&5 ZXNSL YMJ <195 FSI 3*)( IFYF X
WJIHTWIJI TS YMJ FLWJJRJISY FY UTNSY TK XFQJ 9MJIXJ [JMNHQJ JRNXXNTSX FWJ YMJS RZQYNUQN.
JRNXXNTSX 9MNX AJFW \J HTSYNSZJI YT JSMFSHJ TZW HFUFGNQNYNJX KTW FXXJXXNSL KNSFSHJI
\J JJYWFHYJI IFYF KWTR XTZWHJ XAXYJRX FSI YMJS WJHTSHNQJI YMNX YT KNSFSHNFQ WJYZWSX
JIYIJWSFQ UWT[NIJW KTW *5( RFYHMNSL KWTR ,QT[FQ YT *SJWL”A 8F[NSLX 9WZXY 9MJIXJ Y\T KFHYT
FUUQ” RTWJ FHHZWFYJ UWT]» JRNXXNTSX KFHYTWX KTW YMTXJ UWTUJWYNJX \MJWJ \J \JWJ ZSFGQC
FYYWNGZYNTS KFHYTW O9MNX NX YMJ TZYXYFSINSL FRTZSY TK YMJ QTFS FY )JHJRGJW IN[NIJI G
"ZNQINSL JRNXXNTSX FWJ HFQHZQFYJI G~ ZXNSL *5( WFYNSL FY F UWTUJWY” QJ[JQ UWT[NIJI YT 8F
1FSIRFWP KTW )TRJIJXYNH *5( 'ZNQINSLX JRNXXNTSX FWJ YMJS RTIJQQJI ZXNSL 5(&+ JRNXXNTSX K|
WFYNSL <MJWJ FS *5( WFYNSL \FX STY F[FNQFGQJ JJUNWJI TW QN[J YMJ :0 5(&+ JRNXXNTSX KFF
RZQYNUQNJI G YMJ FYYWNGZYNTS KFHYTW GJKTWJ GJIJNSL FLLWJLFYJI YT UWT[NIJ UTWYKTQNT Q
HTRRIJWHNFQ WJFQ JXYFYJ HTZSYJWUFWYNJX FWJ JIHQZIJI 9MJIXJ XASINHFYJI QTFSX HFS GJ zXJI
8FSYFSIJW X XMFWJ TK YMJ QTFS KFHNQNY” HFSSTY GJ QNSPJI YT XUJHNKNH UWTUJWYNJX 9MJ K
WJIFQ JXYFYJ RIYMTITQTLA

$5212RETA ERiza

)*83? HTS[JWXNTS KFHYTWX HMFSLJ FSSZFQQ”" \MNHM FKKJHYX JRNXXNTSX HFQHZQFYNTSX FSI J]
KTHZXJX TS YMJ FWJFX \MJWJ \J MF[J YMJ LWJFYJXY NRUFHY <J FNR YT JJUFSI TZW HT[JWFLJ NS
LFYMJWNSL FSI WJUTWYNSL UWTHJIXXJX

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU &RQINS



S8YWFYJLNH 7JUTWiRit2Et“2A2) ,T[JIWSFSHJ TNXP WJI[NJ\ +NSFSHNFQ XYF3MEMBIMKTQIIJW NSKT

8ZXYFNSFIENQINYA |

U ™ O I' YMJIA FWJ IIXNLSJII ANYM NSHQZXINM YNRSNRNST JRUT\IJW XYZI1JISYX
C < ;ZQSIWFGQJ HZXYTRIWX GJSJIKNS KRAMRIISWF BAXY TK YMINW FHF

XZUUTWY NSHQZINSL TZW 8FKJ BWHFKJIXXNSINSYIQF © N ZW SWAXY NBDENS Y F ¢
S \J JRGJIIJ] TZWBNGIWFSLZFLI XIW[NHIX FSI NRUWIIIILQWGFQHYNTSSI UQFYKTWHE

S8THNFQ XYWFYJLA FHWTRX' YMIEZXNEY x x ?@,VJVVTV*iiéﬁ“{L?E%Z”Y“Y%TJ“SR}JSIYYTTLG”JS
Y ENRX YT XZUUTWY EWYT&%E‘M@?\WUUTWY YJFR \K/Zr‘i\rg'l'\ﬂ)l'FFHﬁﬁ&x YT F_IN[JWXJ FS

NSHQZXN[J FSI XZXYFNS MG 3 LM TR YUM 2513 @ﬁﬁgg@ﬁ@}%@qﬁﬁﬁfum'[*JMYT{A?

\NYM TZW HZXYTRJIWX'MITRRESN LN J X 1J[JQTUNSL UWTKJXXNTSFQ XPNQC
FSI TZW UJTUQJ <J MF[J FI[FSHJI UWTYJHYNTSX EMNBXXYXNBRARFSII NS YMJ QFGT:

KWFZlI WFNXNSL F\FWJSJXX \NYMZWWQ#@,géTﬁ%W%NFYN[J SESYES
4ZW 8THNFQ XYWFYJLA ZSIJWUNSMWFSYMSUFW YSXWXMNUX FSI HERMENL X MG WEF HME U FsNIX A
N

FRGNYNTS YT XZUUTWY NSHQZXRNQOWMIYMSFYNTS\NIJ .S T;WF\éZXFI%A{'W L YMINW GZXNSJXX
\JdRFNSYFNSJI TZW KTHZX TS KEEBESHAHSRWJIJSBAARYWIFHPJIJW UWT][ ZFJ \M\]A}"IZL?TF)QI\(IYNTS YMFY NSHQZ
KNSFSHNFQ NSHQZXNTS FSI KNSBEHXNMQ YWMTRKQYWYMA X[Jr ® (NKSTL XHF%}:’%:F;S ﬁgf‘ﬁ))g F)élYIT;\I}J%LIX FX \JQQ |
HTSYNSZJI TZW KTHZX TS JIZHFYRTWLINBUKWFENQYWYSIX FSI YM.}<-F $I\II\I+|§(XHWNRNSFQX FWJ

FSI JSYWJUWJISJZWXMNU *** \NZMNS. WZIWYFWLJY HZXYTRIWX FSI TZWdHTRRZSNYNJX
HTRRZSNYNJX YT MJQU GZNQI HFWJIJW UWTXUJHYX FSI 9MJ 8FSYFSIIJW +TZSIFYNTS HTSYN
XZUUTWY UWTXUJWNY” <J QFZSHMJITRSEIE MR NQ § X KNSFSHNFQ XZUUTWY \NYMNS TZW

NSNYNFYN[JX FSI FI[FSHJI TzZzW G@WWF{ITWZN ZNFEWVNQRI RSL UJTUQJ YAKIN QT 28R N RQIQXS YIIMK W TN IR ST U pX
XPNQQX FLJISIF .SYJWSFQQ" \JYXWIMYE IR AT XUJHY X <J KITGHNZIXW Y 8 NF VIMOWISAL MMENYFQ FS
NSHQZXN[J HZQYZW]J RN] TK SFYNTSFQ FSI LQTGFQ UWTLWERRJX NS ***

o FQTSLXNIJ KNSFSHNFQ JIZHFYNTE FEE3AUGFHY kTw
Kia "faiNEzaa ZQSIWEGO) LITUGR \F3 NS[JKYITINQFZSHMII F SIVKN[I "IFW HMF)\
<J \FSY YT RFPJ KNSFSHNFQ XJWb“lgRJF%(zéNR( QlzuuTwy KkzsiNsL NYXNYNEUNPNS kIPHEWAXYsYT MJIQU -

UJWXTSFQ dFSI KEFNW KTW FQQ .S« Kl\}éﬂ;tsll-?lqlgaYJ‘]IkHFYNTS Fs1 XPUNRy Kd M F NWMEGIYY KZYZW.

TIWR HZXYTRIWX XMTINSL JFWQ{ OWZXY MFX XZUUTWYJI ~TZSL UJTL
KNSFSHNFQAINKKNHZQYA UTYJSYNFQ RTSJA \TWWNJIX TW JRUQTARJISY TW YWFNSNSL
\MTAMF[J RNXXJI UFARJISYX <J IT&QWNDSINYMYM TZW FRGNYNTS YT XZUUTWY KNSFSHNF
UWTFHYN[JAHZXYTRIW TZYWJFHMOKMUWMVEHN ANSZRGIVFBK WFYNTSAMN K XP WY dENE FER My SIWXMNU |
HTRRZSNHFYNTS HMFSSJQX NSHQZIWEEQREMQXFFEQ UMAGIW JIUTWNSIY MY N4 ghd Xvh g I NZB X DU T 0 @

HTS[JWXFYNTSX \NYM TZW +NSF SKNSBSHMAQS UIZHNFONDSY X<J FQX T U\W RPzH FN FARNIAWFEXY 7k TQQIF L 2
TW KNSFSHNFQ JIZHFYNT XS WINXNg ¥ '?%LIJ:#M’JJ XJ RTWJ Y1

<J TKKIJW KNSFSHNFQ FI[NHJ Fsﬁggﬂﬁ YT R \NY M Y M AT RZSXINWNSFWUUTWYZSNYNIX
YMJd+NSFSHNFQ 8ZUUTWY -ZG TS SYFAMMURISY sNsHI MIQY)"ES) UITUQI 1I[IQTU YMJ X
RTGNQJAFUU +WJJ RTSJ" RFSFLY, IWITRESYERARFQ J1ZHEYNTYRYW IRz Y DWW B F MG JW XU W T XUJF
HZXYTRIJWX RFSFLJ XUJSINSL FSEB ZNQUTENERHINE Q5 0TUI1 NS ONRQ ST ML W Q FHYNINYNJX
WIXNQNJISHJI :UIFYJIX MF[J NRUWTEp M\.]SXJQKQ(MWE\[‘N,@-IJLWFRRJWﬁFYHTMVJNSL FSI JRUQTAFGNQNY~" |
XZUUTWY TKKIWJlI YMWTZLM TZV}LGNW%'Q@F(%EKEEM@NWSS FLJILkﬁ\I)\_/t/JY$a}WXMNU GZNQIX TSATZW FR
HMFSSJQX 9MWTZLM YMJ -ZG HZXYTRFWX 1§ hd, RS Hhd XTHNFQ RTGNQNYA FSI JRUT\JW Y1
FSA FWWJIFWX YMJA ME[J FSI LJY FHHIXK Y TOKZWYM W

XZUUTWY XJW[NHJIX "FSHT 8FSYFSIJW|X XZUUTWY KTW *** \NIJSX FHHJXX

LMJW JIZHEYNTS ESI JSMESHJIX XYZIJSY FSI

<J UWNTWNYNXJ FHHJXXNGNQNYZAM%EEZYW Jrrtljluliw\ng,\]wmwx XT
"tEitTESza k<3a "N”"2tA ~iatize

8ZUUTWY UWTIZHYN[J NSHQZXN[J LWT\YM FHWTXX TZW RFNS XYFPIMTQIJW

4ZW (ZXYTRJIWX 4ZW (TRRZSNYNJIK 4ZW 5JTUQJ

2FPNSL YMJNW GJYYJW | MFUUJS 'JYYJW HTRRZSNYNJX :SQJFXM UTYJSYNFQ

+NSFSHNFQ MJFQYM| *IZHFYNTS JRUQTAFGNQNYA| FSI JSYIMHNARIBIBEWRMNY NS YMJ \T)
+NSFSHNFQ NSHQZXNTS +NSFSHNFQ JIZHFYN[TS 9FQJSY FSI XPNQQX IJ[JQTUR
8THNFQ KNSFSHJ 8THNFRQ MTZXNSILZQSJWFGQJ UJTUQJ SHQZXN[J HZQYZWJ

0J" *SFGQJWX

5FWYSIWXMNUX FSI HTQQFETWRYSNBERKYNTS 8YWFYJLNH \TWPKTWHJ UQFBESNHSL INXHQTXZWJX

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU &L QINS
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Kfha "NAAZt23fza

*[JWATSJ NS 8FSYFSIJW :0 UQFAX FS NRUTWYFSY
WTQJANSATZW XZHHJIXX 4ZW JRUQTAMJJIX FWJ YMJ
IWN[NSLAdKTWHJAdGIMNSI TZW FGNQNY”~ YT IJQN[JW LTTI
HZXYTRIJWATZYHTRJIX FSI XZXYFNSFGQJ [FQZJ KTW
TZWAXMFWJIMTQIJWX 9MJ HTRRNYRJSY JJUJWYNXJ
FSIdFIFUYFGNQNY~A TK TZW HTQQJFLZJX JSFGQJX ZX YT
JJJHZYJ TZW XYWFYJLAN FSI WIXUTSI JKKJHYN[JQ" YT
J[TQ[NSL RFWPJY SJJIX 4ZW 5JTUQJ )JFQ IJKNSJIX
\MFY NY RJFSX YT \TWP KTW 8FSYFSIJW :0 .Y XJYX TZY
\MFY HTQQJFLZJX HFS JJUJHY KWTR ZX FSI \MFY \J
JJUJHY NS WJYZWS FHWTXX XN] UNQQFWX 9MJXJ LZNIJ
MT\d\J HWJFYJ F MNLM UJWKTWRNSL NSHQZXN[J
JS[NWTSRJSY \MIJWJ HTQQJFLZJX HFS YMWN]J

SIJWXYFSINSL HTQQJFLZJ JSLFLJRJSY NX FS
NRUTWYFSY UFWY TK RFNSYFNSNSL F XZXYFNSFGQJ
FSIMNLM UJWKTWRNSL TWLFSNXFYNTS (TQQJFLZJX

HTRUQJIYJ WILZQFW >TZW ;TNHIoXAWIA( 1 XY WHMEWAw a1 YIFR INXHZARNTUSX ARIMADITUQ]
YMINWA[NI\X TS \TWPNSL FY 8F RERFHIIWy 0 JBEM £ HJSYWF% WTQBHTS[IWMNSY NZAN | HIZZON KWB ZX T
MNLMdQJI[JQX TK UFWYNHNUFYNE S FHWTERA EMIERWLASNXEENSE v8ISW I WI OV F YIS WIKQJIJHYNSL Y N

-S TZw JRUQT?I ISLFLIRISNH NI I NI WS 1o HZ YN[ (TRRNWTVRRZSBYNTW Y] XIW[J <J FWJ KT
TZY TK IMNX NX IT\S XQONLMNURJIX KMV RHIXX YT WINSKTWHJI MZBXNWYISSL XIFSINTWKMNPIQ WIUW
NSd WIKQJIJHYNSL YMJ XHFQJFJAYRTZWE FAWTXX YMI TWLFSNXFESTRNSTWNY" BYQENALZIX 4
GZXNSJIXX YWFSXKTWRFYNTS 4ZW QJ[JQ TK JRUQTAJJ \TWPKTWHI NX 0 GEXJI FSI TZW F
JSLFLIRJISY MT\J[JW WJIRFNSX FIRIZSWIMW KRB FEIBNING ZIX YT XZH YWY PNEQX) NS HTRUQNFSHJ
XJW[NHJIJX GIJSHMRFWP TK 1J[JQTURJISY FSI XTHNFQ NRUFHY XMWIZLM ;0 TARISY 1JHNXNTSX
TZWAUFWYSIJWXMNU \NYM 9MJ ONS{IX, Y s h NS TEWTRTY 3 N

-S \J RFEIJ XTRJ TWLFESNXFYNISHQ M Sy sowxmMNu Tzw FRGNYDISON N Y THIRN I UN TS F
YTAXZUUTWY TZW XYWFYJLNH UWNTWN QJg%JaWNJg[Qr[@§+WYWSMmX Q

XISNTW QJFIIW XUTSXTWX \M
TUIWFYNSL RTIJQ <MIWJI WTQI% W REHRHMIWHII [TQZSYIIWN S 14k Q NRG Xy nag VX
\JdUWNTWNYNXJI WIIJUQTARISY ,RKyBTQQI LIS L JRUQTAJ JX Y KR N EAN YA Ry vy 2zx FSI NSy

NSYTdWTQJIX FQNLSJII \NYM TZW X 7 £
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HZQYZWJ UWNTWNYNJIX \JWJ INXHZXXJI

(TSXNIIJWJII JRUQTAJJIX \FAX TK \TWPNSL FSI TUUTWYZSNYNJX YT JSMFSHJ HTQQFGTWFYNTS FHWT)
(TSXNIIJWJI XZHHIXXNTS UQFSSNSL FHWTXX FQQ PJ»" HTSYWTQ XZUUTWY KZSHYNTSX FSI GZXNSJX

Dxé

oo N¢
=

13 <
o o,
N¢ e
—
m
X

<

< <

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU -“QINS



8YWFYJLNH 7JUTSZXYFNSFGNQNYNGzaEt TNXP WJI[NJ\ +NSFSHNFQ XYF3MEMBIMKTQIIJW NSKT

(MENW|X WJUTWY TS HAW®IYTWFAII LT[IJWSFSHJ

fTZEZ

"MtAz NAsSzaa

"i2NE itAZE * iz Ntas tEs Nai"NEza

fis2ih a2aAhy 7JHIN[JI WIJLZQFW JSYJWUWNXJ \NIJ WNXP ZUIFYJX KWTR YMJ (74 FSI ZUIFYJX TS XUJHNKNH WNXI

"N
"N

HAGIW XJHZWNY~A TUJWF
HQTXJQA RT

EYA2tE"Z7 1ERFSFLJRJSY KNSFSHNFQ HWNRJ HTRUQNFSHJ KWFZI
EiaNA XAXYIRX YWJIFXZWA HTWUTWFYJ HWJINY WJIYFNQ HWJINY FSI
JIYJISXN[J YWFSXKTWRFYNTS FLJSIF
y (TSXNIJWJlI KNSFSHNFQ HWNRJ WJRJINFYNTS NSHQZINSL T[JWXNLMY TK UWTLWFRRJX YT JSMFSHJ
RFIJ YT WJYZWS 8FSYFSIJW :0 UQH YT 'TFWI 7NXP &UUJYNYJ TS F XZXYFNSFGQJ GFXNX
y 7J[NJ\JI FSI FUUWTI[JI YMJ (TSXZRJW )ZYA WIJUTWY TS WIHTRRJISIFYNTS TK YMJ 7'( WJHTLSNXNSL
HZXYTRJIJW TZYHTRJX FSI [FQZJ
y &X UFWY TK YMJ FSSZFQ WJ[NJ\
XJQK FXXJXXRJISY
&UUWTI[JI YMJ .SYJWSFQ &ZINY UQFS FSI WJHJN[JI FSSZFQ WJUTWYX TS \MNXYQJGQT\NSL
SFWYNHNUFYJI NS F HWNXNX WJIJFINSIXX \TWPXMTU GFXJI TS F HAGJW XHJSFWNT )NXHZXXJlI FS NS
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LT[JWSFSHJ XYWFYJLA FSI KZSINSL XZUUTWYJI G" UWFHYNHFQ IJRTSXYWFYNTSX FSI F

NYX JYMSNH RNSTWNY” WIJUWJIXJISYFYNTS YFWLJY FSI HTSYNSZJX YT KTHZX TS KZWYMJ
YIJHMSTQTLA XPNQQX WJVZNWJI NS KZYZWJ 'TFWI HTRUTXNYNTS

“za azaA IMJ 'TFEWI KZWYMIW XYWJISLYMJISIJI NYX ZSIJWXYFSINSL TK H*GJW YMWIJFYX YMWTZLM F
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IZWNSL YMJ "JFW FSI TSLTNSL \TWP YT XYWJSLYMJS YMJ FXXJXXRJSY TK HZQYZWJ NSH
ZSIJWXYFSINSL TK MT\ TZW XYWFYJLNH UWNTWNYNJX FWJ JRGJIIJI FHWTXX YMJ TWLFSN
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SZRGJIJW TK PJ» FWJFX 'TFWI HTRUTXNYNTS 7JQIFFYWTYSMXIMRNEWI FSI NYX (TRRNYFWIMNHNUFSYX 9MJ 'TFWI HTQC
FSIdI"SFRNHX 2JJYNSL RFSFLJRJSY 'TFWI (TRRNYYJJX INXHZXXJI YMJ WJIXZQYX FSI

'"TEWIdXZUUTWY 8YWFYJLNH T[JWXNLMY *]YJWSFQ JS[NWTSRJSY 7NXPdFSI WJHTRRJSIFYNTSX GJKTWJ FLW.
LT[JWSFSHJ T[JWXNLMY 5JTUQJ FSI XZHHJXXNTS FSI 'TFWIdUWNTWNYNJX PJN» UWNTWNYNJIX FSI FHYNTS UC
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4[JWFQQ YMJ 7J[NJ\ HTSHQZIJI YMFY YMJ 'TFWI FSI NYX (TRRNYYJJX HTSYNSZJ YT TUIJWFYJ JKKJF
NSHQZIJI YMJ 'TEWI X T[JWXNLMY TK 7NXP RFSFLJRJSY TK RJJYNSLX FSI YMJ VZFQNY” TK 'TEWI X

9MJ 7J[NJ\V NIJSYNKNJI TUUTWYZSNYNJIJX KTW NRUWT[JRJISY KTW YMJ 'TFWI FX F\MTQJ 9MJ 'TFWI |

WJIJHTRRJISIFYNTSX \JWJ HTSXNIJWJI \NYM FIINYNTSFQ FHYNTSX YT GJ YWFHPJI FSI IJQN[JWJI G/
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Z7Ati2NEa2Ya tES § ETESMA 'TFWI WIKQJHYJI TS NYX WIJQFYNTSXMNU \NYM '"FSHT 8FSYFSIJW FSI HTSHQZIJI YMF
ZSIJWUNSSJI GA JKKJHYN[J JSLFLJRJISY FSI FQNLSRJSY 7JHTLSNXNSL YMJ TSLTNSL NRU
UTXNYN[J RTRIJSYZR NS YMJ 'TFWI FSI NYX (TRRNYYJJX \NQQ KTHZX TS HWJFYNSL R

TZW XMFWJIJMTQIJW YMWTZLM OTNSY \TWPXMTUX FSI GZXNSJXX [NXNYX FSI G" XJIJPNSL
(TRRNYYJJ (MENWX \NQQ HTSYNSZJ YT RJJY \NYM YMJIJNW 'FSHT 8FSYFSIJW HTZSYJWUFW
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NXXZJIX FSI NSXNLMYX YMWTZLM WJIZHNSL QJSLYM FSI IZUQNHFYNTS FSI XZUUTWYNSL
YMJ 'TEWI UFUJW YJRUQFYJ \NQQ GJ WIKWJIXMJI FSI YFWLJYJlI YWFNSNSL \NQQ GJ UWT]
NSXNLMYKZQ UFUJWX YMFY XZUUTWY JKKJHYN[J INXHZXXNTS FSI I JHNXNTS RFPNSL

IMJI WI[NI\ FOQXT NSHQZIJI FS FXXJXXRJSY TK YMJ UJWKTWRFSHJ TK JFHM NSIN[NIZFQ )NWJHYTW
fNE A RAta
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FSI *[FQZFYNTS 5WTHJIXX FSI XZGXJVZJISY .1&&5 WI[NI\X 7 NxpdwIINI\

(TSXNIJWJII MFQK AJFWQA ZUIFYJX TS OWJFXZW" FSI FXXJY FSI QNFGNQNYA RFSFLIRJISY FHY
YMJdRFHWTJHTSTRNH JS[NWTSRJSY 'FSP TK *SLQFSI 'FSP WFYJ HMFSLJX FSI YMJ NRUFHYX
KZSINSL XYWFYJLA

tY2itA azaA

(TSXNIIJWJII IN[NIJSIX UWTUTXJI YT GJ UFNI KWTR 8FSYFSYyJWHUTRRJIISIVT BV 3 YUFS'IR IS YO T,V TNZ[U\
UQH FSI KWTR 8FSYFSIJW :0 ,WTZU -TQINSLX UQH YT 'FSHY TIFYSWISTFW B& TWTRMU Y W T ['RIE WX Z
(MFQQJSLJI RFSFLJRJSY TS YMJ HFUNYFQ WNXP UWTKNQJXJXVWRMSWYRASIITSVAHBEUNXYFONS W
FUUJYNYJ RIFXZWJIX XYFANSL \NYMNS YMJ '"TFWI 7NXP &UUYMNYUIQFSSJI FHVZNXNYNTS TK YN
7J[NJ\NJI FSI HMFQQJSLJlI RFSFLJRJSY TS YMJ HMFSLIJX UWTUHXRRYBIYMY MBI WWERBXY FUMY FOQF

&QQTHFYNTS +WFRJ\TWP FSI YMJ )N[NIJSI 5TQNHA FUUWT[FQ KTQQT\NSL WJ[NJ\ FSI
7I[NJ\JI YMJ .(&&5 NSHQZINSL YMJ XHISFWNTX ZXJI FSLHMFRRAYSLUIRRSFF{RISNYESD YMIx p
HQNRFYJdXHJSFWNTX ZNXPAWJ[NI\

&SSZFQ 7JUTWY

8FSYFSIJW :0 ,WTZU {(WQINS
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'"TEWI 7NXP (TRRNYYJHTEWANSAZIIH WIUTWY

azta No oN"fa

"12NE 1TAZE “ 172 Ntas zzaA NEEZ2iiz22 KAi"NE 2

ENEE&?2ETE"2TA a2gA&IN[JI WILZQFW ZUIFYJX TS PJA» STS KNSFSHNFQ WNXP WIWKRQWY PSIJWNXIP{FTUY FKEFB HWS

TSAHWNYNHFQ WJRJINFYNTS UQFSX \NYM F UFWYNHZQFW XFSFAX RBES¥ U XWHYNTS FIK WIMN @N X ®
.SKTWRFYNTS 8JHZWNY" 9MNWI 5FWY" 7NXP 2FSFLJRJSY

KYzati2NEtA zz4a2A27E"%) tES W2zNYAz azaA

y 4[JWXF\ RFSFLJRJSY|X UWJUFWFYNTS KTW YMJ 4UJWFYNY SRV TTRRUN YIBE INXI QKHE X WIPUIR I
HTSIZHYNSL F IWA WZS FSI WJVZNWNSL JSMFSHJI XZUUTW FXXU XXRIUSH IV AWM NS K QM | BIT S
WJI[NJ\ G* F YMNWI UFWY” .SYJWSFQ &ZINY FXXZWFSHJ FSRANSFULWRJSIY WIR[TWRNSLI REDSM GIT )

y (MFQQJSLJI YMJ RFYZWNY” FSI HWJINGNQNY” TK PJ" [ZQ S IMWIHGTNR@N 8 MFWNR $SDN FBN HT NS
WESXTR\FWJ UWJUFWJISJIXX FSI &HYN[J )NWIHYTW" WJIRJINBYNIGN [JWKBZLYNIKZBEIWMFNNTSGR
FHYNTSX FSI WFYNKNJI FUUWTUWNFYJ YNRJQNSJ FIOZXYRNSRXINFYNTS UWTLWFRRJ

y (MFQQJSLJI RFSFLJRJSY TS YMJ UWTLWJIXX RFIJ YT NRUWTEUUYWT [GIFS M PIX I WAIKNONSIS HK YTK'Y
NSHQZINSL RFNSYFNSNSL YMJ SIJHIXXFWA KWJVZJISHA TK !ZXNSBFXX JBNU W] JHTDPI W.ABKS IFS F MR k£
WIXYTWFEFYNTS YJXYNSL A4UIJWFYNTSFQ 7JXNQNJSHJ 8J

y 3TYJI YMJ NSYJLWFYNTS TK TUJWFYNTSFQ WJIJXNQNJSHJ NSWJUSRSY FFIYWJ 0TX W METWI FRIWW"
NSHQZINSL UQFSX YT\FWIX F HTRUWJIMJSXN[J WJI[NJ\ TK YMIVZRISF|N WYWNQNJIWH I KIN'XN ZNMTIS
FUUJYNYJ RIYWNHX NS XZXYENSFGQJ LWJJS WNXP UWTKI

y 7J[NJ\JI YMJ AUIJWFYNTSFQ 7JXNQNJSHJ 8JQK &XXIXXREFSYAWIBRWX XN MBN WIWIVKWITY X 0!
WIXNQNJISHI WNXPX YMFY HTZQI FKKJHY 8FSYFSIJW :0 X FGNAQYNNIN (YR RWNYTIIW .'8 XIW[NHJI)>
\ANYMNSANRUFHY YTQJWFSHJ NS XJ[JWJ GZY UQFZXNGQJ XHIJSFWNTX

y <J J[FQZFYJI UJTUQJ WNXPX WJIQFYJI YT WILZQFW TUJWFYNTSX TSLTNSL TWLFSNXFYNTSFC
FSI YMJ UQFSSJI FHVZNXNYNTS TK 98" KTHZXNSL TS HFUFHNY”A HFUFGNQNY”" FSI YFQJSY V
XYWFYJLNJIX &IINYNTSFQQ” \J JRUMFEXNXJlI YMJ NRUTWYFSHJ TK PJ» WNXP NSINHFYTWX WJ
FYYWNYNTS FSI FGXJSYJINXR FSI FNRJI YT ZSIJWXYFSI YMJ NRUFHYX TK TZW XYWFYJLNH I

“za TES /EONaETiI2NE az"iia2i

y 7JHIN[JI WILZQFW ZUIFYJX TS YMJ 8FSYFSIJW :0|X H*"GJW ENMIFWRQUTAY IWJI UWNWBEHQZIXNSLREF.
FHYN[NY”? YMNWI UFWY” NSHNIJSYX FSI ("*89 UWJUFWJISJIXSIdNSR TNKRF YYNFEL XY BHIZ ADNXYTX WR
FOQQT\X WILZQFYTWX FSI KNWRX YT GJYYJW ZSIJWXYFSI \JFIRENXIKNILFBJI RNJIXKFG S QN KN K
WJIRJINFQ FHYNTSX YMJIJWJG” NRUWT[NSL YMJ WIXNQNJISHYMX 2"XNXRNHRQIQV'F XRUI WMFSYN
JJYISXNTS YMJ \NIJW KNSFSHNFQ X~XYJR y 3TYJI YMJ NRUWT[JRJISY RFIJ NS °

y 4[JWXF\ YMJ IJON[JWA TK PJ»" HTSYWTQ JSMFSHJRJSYX FHWTSXY WHQXANMNHNIE X XWWUWERRJI
&HYN[Jd)NWIHYTWA WIRJINFYNTS WJIIZHYNTS TK UWN[NQJYNILMNBWXR FFY N WFHWIWXFZR MZS
-FWGTZWANS[JXYRJSY XZUUQNJIJWAMFWIJSNSL FQTSLXNI

y (MFQQJSLJI RFSFLJRJSY TS WIXTZWHNSL WNXPX FSI WJVZUXYBNJSRMNEMHFYWWIXNESWOQIZHN SN
NSHQZINSL HQJFWIW RIYWNHX TS UMNXMNSL HTSXJVZISHYWFSIHINRHWNYNHFQ [ZQSIJWFGN

y -JQI F'TFWI HAGJW XNRZQFYNTS \TWPXMTU y 7JVZIXYJlI JJUQNHNY UMNXMNSL F

XYFYNXYNHX YT GJ NSHQZIJI NS |

f2a8 Ytal Z2aA DTEtezEZEN

y SWT[NIJI T[JWXNLMY TK 9MNWI 5FWY” 7NXP 2FSFLJRJSY W572\JMSI YSHTEZWWEYIJGNHRFERNWIRS |
.SNYNFYN[JX 5NUJQNSJ STYNSL YMFY 9572 WJRFNSJI \NY MNSVY SIIY'NF I MNXNPNVITEH MY NY JT 2K
UWTLWJIXX RFIJ TS YMJ HWNYNHFQ WJRJINFYNTS UQFS FHYNWMNBXI UFWYA T[JWXNLMY NS WJIX

y 7J[NJ\JI FSI HMFQQJSLJI RFSFLJRJSY TS YMJ 9572 UTQNH" KRISIIGVRNVZ I XSUTWOQRWEKIRBRAYNIL S|
'"TEWIAT[JWXNLMY WIXUTSXNGNQNYNJIX FSI XYWJSLYMJISNBESIdMIXINGNNTISX HFWSIYZVE T QX LKITOWN
HTSHISYWFYNTS WNXP WJUTWYNSL FSI JJNY UQFS FXXZWFSIHM[NHJX XZUUQNJWX FSI WJVZJ

y *[FQZFYJI YMJ 8YWFYJLNH 9MNWI 5FWY” .SNYNFYN[JX 5NURINSINHRUMFIXAWING N XM FBUIYKY
QTTPNSL [NXNGNQNY”A TK TZYXTZWHNSL FHYN[NY”A RFYJW NNFSHOYZN F KX SKXNBYIWF )N RE M\BN KX P1
IJUJSIJSHNJX FSI JXHFQFYNTS UFYM\FAX KTW NSNYNFYN[IXNWIS/EEN WKNKSIIH YTNF[W ' TFRMI WTT][JRVQX N

y 7I[NJ\JI YMJ UWTUTXJI JJJHZYN[J LT[JWSFSHJ RTIJQ KTWyTZIYXTRZRVIISNELYMSI Y5V I8 WIT Q RNW ¥ Y W
NSHQZINSL YMJ JXYFGQNXMRJISY TK YMJ 9MNWI 5FWY”" 7NXPUYWWTERQFX YMJ FHHTZSYFGQJ J]
<JdSTYJI UQFSSJI JSMFSHJRJSYX YT YMJ FUUWT[FQ UWTHJXX YT FQNLS \NYM WJILZQFYTW~" |
NSHQZINSL HWNYJWNF YT IJYJWRNSJ \MJS RFYYJWX XMTZQI GJ JXHFQFYJI KTW '"TFWI FUUW"

y 3TYJlI RFESFLIJRIJSY|X UQFSSJI NSYJLWFYNTS TK TUJWFYNTSFQ WJXNQNJSHJ WJVZNWJRJSYX
TZYXTZWHNSL FWWFSLJRJSYX NSHQZINSL XYWJSLYMJSJI HTSYWTQ JJUJHYFYNTSX FSI HIW)
XYFSIFWIX KTW XZUUQNJIJWX XZUUTWYNSL .RUTWYFSY "ZXNSJXX 8JW[NHJX

y 7JFEKKNWRJI 2T1JQ 7NXP 2FSFLJRJSY 272 FX F XYWFYJLNH UWMNDWRSNI WSHINJVEZ FXKZIWFSHJ
HTRUWJIMJSXN[J YNRJ GTZSI NRUQJRJIJSYFYNTS UQFS \NYMLHAQWINF IHIIASIMNSI JWIBNT E W NN $I
GIJSHMRFWPNSL -A"GWNI 2TWYLFLJ 2T1JQ

y 8ZUUTWYJI RFSFLJRJSY NS FIIWJIJXXNSL 8ZUJW[NXTW" 8YFYITRIRNWXXNTS83l VZPWYIWQIREUSFX.
A\NITIW WILZQFYTWAM KJJIGFHP UWT[NINSL T[JWXNLMY FSI HMRAPXMILU YT X KJUTMEY NS KFISHIN

YMJ 272 KWFRJI\TWP 2TIJQ 7NXP 2FSFLJRJSY FSI XZXY
y (TSYNSZJI YT WIHIN[J WILZQFW ZUIFYJX TS YMJ NSYJWSF QJ@NNMNWS'LKKGFMJIIKWFRUWWPRVFRR
RTIJQ I1J[JQTURJSYX y 9MJ (TRRNYYJJ NX HTRRNYYJI YT

8FSYFSIJW :0 RJJYX YMJ 88 wWJ
FSI JKKJHYN[JQ” NRUQJRJSYX YM
TNXP 2FSFLJRJSY 7JRJINFYNTS 5¢

+TW RTWJ XJJ YMJ {2T1JQ WNXP| X
TK YMJ 7NXP WJ[NJ\

tu2s KAS©22A%
2FWHM

&SSZFQ 7JUTWY

8FSYFSIJW :0 ,WTZU {(&QINS
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'"TEFWI &ZINY (TRRNYYJJ (MFNW|X WJUTWY

P <7 tr"i2i2i224 2E 172 ita w2aiAz“ANy2Ea
ARz 2ET AZOOZ &2EtE"2tA azvyNaizEa 9MJ (TRRNYYJJ MFEX T[JWXNLMY TK
A[JWXJINSL YMJI NSYJLWNY" TK KWSXBBNGEQT\NSL FWAWBESNBZUSYX )
A WIJUTWYNSL dNSHQZINSL WIQFYFXINMNRY®IWQX\INVW XX MIPRUNTS |
[ETaNSA"IZNE WTQJ TK YMJ (TRRNYYJJ 9MJ (TRRWYMIWXIKNISZXYMY NSYILWNYA
4S GIJMFQK TK YMJ (TRRNYYJJ . PRIREIENTRISY 0ZILIRISY X IKKII BN WNRFMIK TK YMJI \MNXYQJIGC
UWJIXJSY R® WIUTWY TS YMJI \TWF TR \IMIQJEMISL RESFLIRISY IZWMSLFXMIRUFWTSXMJIQI WILZQFV
&ZINY (TRRNYYJJ IZWNSL YMJ “IJEN 30x FSI IFYF NSUZYX ZSIJWQUNSXYOMBQAT\NSL YIJFR YT INXHZX)
<MJS KIJEXNGQJ YMJ (TRRNYYJJHFRQHARFYNTSX )ZWNSL YMJI IR XYM YMRRNX YRISI JRIWLNSL YMJ|
(TRRNYYJJ YTLIJYMJIW YMJ (TRRNM\F‘QQJ%LTJS|BH$FLJRJSY|X FUUWEMHFB IR YSNX WILZQFYTWAN NSYJ
YMINW GZXNSIXX HTSHZWWJSY Q3 WIWRNEAWNESNKSRWIYNXNTSXKNIFINENK ZEFWQIWSFQ &ZINY[X W
TK UWFHYNHJX UTQNHNJIX FSI UMMIPHYIHAWE kK MNXYTWNHFQ RTYTW KNSFSHJ HTRRNXXNTS
FWWFSLIJRIJSYX YFPNSL FHHTZSYMPK(VRRINYZYIH TMRIHPRI[JII FSIT HTSX
. FR FQXT YMJ (MFNW TKSIMJ 7+Y(TRRMRYNFRRNXXNTSII WI[NI\ RFISEQXRIBYMYWITWYX HT[JWNSL Y

FXdYMJ [FXY RFOTWNY” TK 8FSYGRVINW.FENTE ZNSHAXYTRIW WIRDZNHYRPE Ui HRKHIVEXX WENXJII N
NXd\NYMNS YMJ 7+'|X UJWNRIYIW YMNX WIJUTWY IJYFNQX _ _ FSI WNXPX IJ[JQTURJISYX NS YMJ
YMJ LT[JWSFSHJ FWWFSLJRJISYX EUAREfAANNIFxaNdya TES az*AATING sagWNERESY FSI J[TQINSL GIXY U
FHYN[NYNJX TK GTYM (TRRNYYJJKKIHYN[J TUIWFYNTS TK YMJ YMWIH RMFIXNEKNMNYWEHITQQIFLZIX

NXdIXXJISYNFQ KTW XZUUTWYNSINFR PAKKIEN T K" WIVYRQNFYNTS
M2 EAINEEEE ALAYNREAZSE A5 TKANSYJWSFQ HTSYWTQX 9MJ (TRRNYYJJ HMFQQJSLJI

F Y ZLMY KJJIGFHRMKXWTRRNMY NMVOXT WI[NJI\II YMJ
A[JWXNLMY TK YMJ NSYJLWNYA @ i)gg] %N%(&
XYEYJRISYX TK YMJ (TRUESA FS HISTS YMJ J[TQZY¥NMRX V& JIGMI HSLY WUTWY UWNTW

§ [JW KNSFSHNFQ WMUTWNWMBE FIXHDXNFXW I YMJI WJ.

E?%LZTSWH;FRSJHSIXNV;‘L%FZTNNSS'L‘ N v égv }%r E %\mg W J]YJIWS RQ HFZRIRY WX NESXHNK NHII . SYJIWS

e T e | X Q(( N JHMFQQJISLY NISIWQMZMI\NYM RESFLIRJISY|X FH)
y F51 RESFLIRJISY HTSYWTQX NS [NJ\ TK

A[JWXNLMY TK NSYJWSFQ KNSFSHNFQ HISMBTNRUQIRISYFYNTESMIK (XRRENKNHMNXYXFYNXKNII YMF

JKKJHYN[JSJXX YWFSXKTWRFYNTS UWTLWFRX NRRBHERNNBINKWSESHREQRS7& \MNXY

A[JWXNLMY TK YMJ WJQFYNTSXM%@%EB?JEV%@?LT‘%%% I;? I'::SLIJSF‘WSMJﬂ;\éL?V:\']I'WZNSWX IZWNSL YMJ 2 JFW

FZINYTWX NSHQZINSL YMJNW NSI | ok N T2 s L RARIZNE WATEEZE:

TGOJHYN[NY~A FZINY XHTUJ FsI JREITWNHEEXX"KKIR {4SJ ”UT"g,?A]J'\[\%J%ZgﬁNYz; azl\[lrllA\g,' Jﬁ)f%vgégﬁ'ésf

YMJ FZINY UWTHJIXX NS WIXUJHY (FRYMITRW UV RYYMF NS YILWNYZ K N RGeS ”)J(TQZYNTg
JJ

FZINY TK YMJ FSSZFQ KNSFSHNFQ WP NIRUERYNTS TK PI* IFYF J\Y%“Vﬁgﬁﬂﬁ%
SJFLJ HTSYWTQX

R RN
A[JWXNLMY TK YMJ .SYJWSFQ &%/'gMJK?@J‘WﬁWﬁTS TK HTSYWTQx iw '¥F£dk Y2/x

z

S WIHIN[I WILZQFW
A[JWXNLMY TK 7JHT[JWA FSI 7IXTHTWRKE SFEHNFQsWIUTWYNSL NSF FZHN%{SM‘)FJ'%VW&WIJXX YT\FWI
XXRISY. RTI1IQ [FONIFYNTS YWroWwetohS EsyMIWI UTXXNGQJ .

CITURNL MY T <MY GI6 0T EW%Z%EITJJ RSRESFLIRISY OZ|LJRW§9[\?\%N85‘|¥\? HFUFGNQNYNJX
HTSINYNTSX STY HFUYZWJI G~ RFIFFN WS FST WIHTRRISIII YT

NEE21izz EzE“za4 PIAARTIJQX WJIQJI[FSY KTW KNSF&%&YW%ngl(i;?;;J}JWW\AN?(QMFi
ZSIJWUNSAHFQHZQFYNTS TK J1UYH Y
2NHMJQQJ -NSHMQNKKJ (MFNW QHZQ O TR EN'S 3 7IHTIWA FSI 73X
*I ,NJWF 9MJ (TRRNYYJJ \FX UQJFXJI YT WIHIRYIXWELMY vxd MNLMQNLMY PJ:
INXF +WJY\JQQ KWTR .SYJWSFQ &ZINY \MNHM WJIKH N Y MTEWNQRSIII YT GJ I
JSMFSHJRJISY YT YMJ HTSYWTQ JS{NWW & KNSF PAHMT L XY WIXX
JFINI ,QJIMNQQ YMJ "JFW FSI JSHTZWFLJII RESFLIRJSY. YT RENSYFNS
KTHZX TS KZWYMJW NRUWT[JRJIS zTs
JFINI 4QIKNJIQI i o o [ 9MJ (TRRNYYJJ \NQQ HTSYNSZJ YT
LKy 2FWHM Dz7i2E24 y2i” EtEtezEZE] RFSFLJRJSY OZILRJSYX FSI JXYNR
.S R® HFUFHNY” FX (TRRNYYJJ (MFMWNHRQFWQNYMX HIWYFNS QJLF
9MJ 'TFWI MFX IJYJWRNSJI YMFYPIMFRIRAIIW X TK YMJ RFSFLIRJIJSWWYIRRIKR I TWNSL YMJ J[TQZY

SIHIXXFW” VZFQNKNHFYNTSX FSJIXPWORX I NETFRNKNSFKI[FSHI T NWHERIRRNBYWIXUTSXJI YT RF
YMJ 'TEWI &ZINY (TRRNYYJJ KNSRIHWNQL JJUBBRTFXSXZWJI YMFY UWWNTBY #H KX XN TSI IS FSHNFQ W
IJKNSJI NS .YJRd & TK +TWR TMJIQI YMWTZLMTZY YMJ "JFW \NYNVR Y MR Y(XXT RRRWIYR YMBSUQFSSJI NSYJ

RFSFLJRJSY YMJ (MNJK .SYJWSFQ &ZINYTW FSI YMJ

JJYIJWSFQ FZINYTWX . FQXT FYYJSI RJJYNSLX \NYM YMJ

57& FSI TYMJW WJLZQFYTWX FX WJVZNWIJI

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU {(TQINS
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'"TEFWI &ZINY (TRRNYYIHTEWRNNBE X WIUTWY

&2ETE"2tA azYNaizEa

n2af202"tE] ©2ETE"2tA azYNaiz2E? 2aanza 2E"AR32E? %As27EzE1a tES Z4i2Etiza

9MJ ZXJ TK FXXZRUYNTSX TW JXYNRFYJX FSI YMJ FUUQNHFYNTS TK RFSFLJRJSY OZILJRJISY NX FS
(TRRNYYJJdYMWTZLMTZY YMJ AJFW \MJWJ NSYJWNR WJUTWYX FWJ NXXZJI FSI FY "JFW JSI .S

KAi"NEZ

<
pral
m
m
N
—
_
N¢
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azta No &N"fia "j2NEa itAzZE “ i Ntas mns2i

N¢

&2EtE”2tA zZzYNaiz2E2 2E”Ans2E2 524"ANanaza
&t2ah “tAtE"28 tE3 (TSXNIJWJII YMIdWTGZXYSIXX FSI TZYHTRIX TK YMJ FXXZWHSHL ZWII[ N MFFSY PIW N K RISESY R QS7
AESzaaltEsSt Az HTSIZHYJI GA RFSFLJRJISY YT JSXZWJ YMJ &SSZFQ 7JUTWYKNXWFIGWQ BFIQFISHII EFSIJI SN Y WXIF

FSI \MJYMIW YMJ PIJ» WNXPX WIKQJHYJI YMJ (TRRNYYJJ X HTSHIJWSX FSI \JWJ HTSXNXYJSY
WJIJUTWYJI G RFSFLJRIJISY

y 1J[JWFLJI YMJ ZSIJWXYFSINSL YMJ (TRRNYYJJ LFNSJI YMWTZLM YMJ WIJUTWYNSL RFIJ YT NY
YMJ "JFW WIQFYNSL YT RFSFLJRJSY OZILIJRJISYX FSI JXYNRFYJX NSYJWSFQ HTSYWTQX .SY
WIJUTWYX G YMJ J]JYIWSFQ FZINYTWX

AlzaBtizuz WzaoNgETEXNIIWII YMJI ZXJ FSI HFQHZQFYNTS TK KNSFSHNFQ R JF KZSWHIWNE] IY WY RISBZEBL 7RU S WK \H

Eztanaza FHHTZSYNSL RIFXZWJX \NYMNS YMJ XHTUJ TK .+78 FSI \MJYMJI W UM KU V&IQRYI IS K KJ TEKI W K T V&

8JJ YMJ {SMFWIMTQRIWXZWJIX &52X UWT[NIJ ZXJKZQ NSKTWRFYNTS YT NS[IJXYTWX

.SKTWRFYNTS| XJHYNTSXNIJWJI RFSFLIJRJISY|X FSFQAXNX TK YMJ &52X NS YMJ &SSZFQ 7JUTWY O9MNX NSHQZIJI Y
HFQHZQFYNTS FSI YMJ WFYNTSFQJ FX YT \MA YMJXJ RIFXZWJIX UWT[NIJI ZXJKZQ NSKTWRFY]

A"AATT2ET2A2] azYRNA(TIBEXNIJWIlL YMJ XZXYFNSFGNQNY”A INXHQTXZWJ WJIJVZNWJRRESWNIIY¥NRARYWR T K R MBHTYYMT KW HQ
RFSFLJRJISY|X FXXJXXRJSY TK HQNRFYJ WNXP JJUTXZWJIX KIXMAN YVOINKQNR B FHNXT WM N K IN & R
XYFYJRJISYX WJIKQJIHYJI NS YMJ KNSFSHNFQ X)

az2i2"tA %As2zEzEia tES 1 "NAEi2E2 z4i2Etiza

waNi24a2NE4a TES "NEREFDEXJII YMJ OZILIRISYX FSI JXYNRFYJX RFIJ GA RFSFLYRISKYSYTQI[RQEZ KU WM BW YVZY¥ H’S H |
Azt«2zAR2j274 UWT[NXNTSX WILFWINSL FAWFSLJdTK HZXYTRJW WJRJINFYASIS WQN XS L FRYASTFSL FB J STYW|M JIX YANIR
8JJ 3TYJ (WNYNHREYYIJWXdNSHQZINSL OZILIJRJISYX
OZILIRJISYX FSI FHHTAXYWSANHFQ RTYTW KNSFSHJ HTRRNXXNTS FWWFSLJIRJ$BF WNSHKQZINS I XYIMK TYZWHT R M T KE Y U
IJXYNRFYJX FSNYNK HTRRNXXNTSJI GA YMJ +(& FUUWTUWNFYJ QJ[JQ TK UWT[NXN
YMJ (TSXTQNIFYJlI +NERSNNFRNTS \NYM F YMNWI UFWY~ T[JW FS FQQJLJI 55. QWRGNOMY TK YMJIXJ RFYYJWX
8YFYJRJISYX f ., JWRFS IN[NIJSI YF] FWGNYWFLJ YWFSXFHYNTSX WJLZQFYTW" FSI QF\ JSKTWHJRJSY NS[JX
y 7J[NJ\JI FSI HMFQQJSLJI RFSFLJRJSY|X FUUWTFHM YT IJYJWRNSNSL UWT[NXNTSX FSI YMJ Y
WFENXNSL F UWT[NXNTS 9MNX NSHQZIJI HTSXNIJWFYNTS TK YMJ J]YJWSFQ FZINYTWX]| [NJ\X
FSI FIJVZFHA TK UWT[NXNTSX WFNXJI

47821 2EYT23aEZE] "yTERPSEANIIWII YMJI KTW\FWI QTTPNSL RTIJQX ZXJI YT 1JYJWRNEY NXKINN Y TNRAUENWWRI SN YHMF WL J
8JJ 3TYJ y (WNYNHWQVZNWJ OZILJRJISYX YT GJ RFIJ NSHQZINSL UWTHJIXX ZXJIdYTdFWWNI[J FY YMJ
OZILJRISYX FHHTZSMNSWRNSFYNTS TK RFHWT JHTSTRNH XHJSFWNTX FSI \JNOMMX RFIBYXNB 8§ IY ITXINHRF KHISHRWWN®
JXYNRFYJX FSI 3TYJ (WNYJWNF ZXJI YT IJYIJWRNSJ F XNLSNKNHFSY NSHWJFXJRFS HW RINSYY VOEXIPIRISY X FSIdJIXY]
YMJId(TSXTONIFYJI +NSGFISHRNBQFQ FIOZXYRJSYX /&X FUUQNJI YT RTIJQQJI TZWWZIMRXITQNVIKQJIHY WNXPX STY NS

8YFYJRJISYX y (TSXNIJWJI RFSFLIJRJISY|X OZILIJRISYX NS WIQFYNTS YT YMT SHEZNHAII \HNW M NRYF RFFLDR KW YNGR
833 {(WIINY WNXP| NZ¥9XI!I 8YFLI HTWUTWFYJ JJUTXZWIX NRUFNWRJSY HMFWLJ FSI UWT[NX
ZNXPAWJI[NJ\ y (TSXNIJWJII WIUTWYX YMWTZLMTZY YMJ "JFW KWTR RFSFLFRIABVTUWNFYJ

fUIFYIJX YT YMJ RFHWTJHTSTRNH XHIJSFWNTX FSI \JNLMYX NSHQZINSL NSYJWJXY WFYJX N
ZSJRUQTARJISY FSI MTZXJ UWNHJ NSKQFYNTS
fOMJ /& KWFRJI\TWP FSI HTSYWTQX NS UQFHJ T[JW WJYJSYNTS FSI WIJQJFXJ TK /&X
f (WJINY RTIJQ UIJWKTWRFSHIJ
f(WIINY UIWKTWRFSHJ QJ[JWFLNSL WJUTWYNSL YT YMJ '7(
y 7J[NJ\JI FSI HMFQQJSLJI RFSFLJRJISY|X RTIJQX FSI FXXZRUYNTSX

702E7% 72Ez021 WZEHAEENIIWII RFSFLIJRJISY|X FUUWTFHM FSI YMJ OZILJRJISYX &ISW IXY\WRAY Y X Z SIWWQT X SIL WZWF S )

ATIEZA IJYJWRNSFYNTS TK YMJ IJKNSJI GIJSIJKNY UJSXNTS FXXJY WZIFQNNFGNRNYMNNEBPXEZWMEIX NS W
8JJ 3TYJ y (WNYNHF@QNVZNI FXXJY [FQZFYNTSX \MJWJ YMJWJ NX NSMJIWJISY TASHNMAYANTSYW FX YT YMINW [FQZ
OZILJRISYX FHHTZSXNSEXIJW[FGQJ RFWPJY NSUZYX y &LWJJI \NYM RFSFLJRJSY TS IJHN
JXYNRFYJX FSMT3TYJ )NXHTZSY WFYJ NSKQFYNTS FSI RTWYFQNY”A FXXZRUYNTSNVSUWYX WIHY WIT HFQBEQR VS TK T
YMJId(TSXTQNIFYJIl +NSFSHNFEQONFGNQNY A YMJ FUUQNHFYNTS TK RTWYFQNY
8YFYJRJISYX f7IHIN[II ZUIFYIJX KWTR RFSFLJRJIJSYX TS YMJ PJA JXYNRFYJX FSI FXXZRUYNTSX

8JJ {5JSXNTS WNXP|(MBQQUBEZNXRFSFLIRISY TS IJHNXNTSX RFIJ\NYM WJIXUJHY YT [FQZFYNTS TK NQQNVZNI FXX
WJI[NJ\ FUUQNHFYNTS TK RTWY KQMYOWFRBIQQX YR YMJ HURHRSA|X KZSI

"NRsy2AA y (TSXNIJWJI RFSFLJRJISY|X FSFQAXNNXSHQYMISLTTMMN @R XG KIRSENDWKY FISCNYM RFSFLIRJISY YMF
8JJ 3TYXT YMJ NRUFNWRJSY NSINHFYTWX NRUFNWRJSY TK YMJ LTTI\NQQ GF
(TSXTQNIFYJI +NSHSHNAQ YMFY YMJ HFWWANSL [FQZJ KTW LTTI\NQQ NX FXXJXXWIHTL SMXIGRSNX TK INXHTZSYJI
8YFYJRJISYX JFWSNSLX WIVZNWNSL JXAWREY HEXN &Q RFUWTIO KHYNTSK &ISW XYM ANNMHRZSKLWENXSIY | X FX X J X

NSINHFYTWX TK NRUFNWRJSY MFI

‘N2Ba RNE"23E tES w279AI\Jl RFSFLIJRJISY|X FXXJIXXRJISY TK \MIYMJIW NY NX Fy | WSTHUZMNFYIJ\N Y M RIF S MUIRDIS S [ XHA
8JJ YMJ ;NFGNQNY~ TXKYFNHRZSYNSL NS UWJUFWNSL YMJ KNSFSHNFQ XYFYJRJSYDNSL HTSHIJWS FSI QTSLIJW YJWF
YMJ )NWIHYTWX| WIDITWNJII YMJ ;NFGNQNY”A 8YFYJRJISY UWJIUFWJII NS QNSJ yNAIM TYRVRIJ SO JITWIU YW B YT FW[J WSS HY
NSHQZINSL MT\ YMJ )NWIHYTWX MF[J FXXJXXJI 8FSYFSIJW X ¥ Y DRBLIXV XMTZXQU JEY ¥ WD BMAN
YMJA MF[J ITSJ XT FESI YMFY YMJA HTSXNIJW F Y MW SX NXFAHSDS MINTS GFXGNXFUUWTUWNFYJ FX
\NYM 8FSYFSIJW :0|X UQFSSNSL MTWN_TS y 7JHTRRJISIJI YMJ ;NFGNQNY”" 8YFY

"TEWI KTW FUUWT[FQ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU {(TQINS



S8YWFYJLNH 7JUTSZXYFNSFGNQNYNGUzZaEtE"2 TNXP WJI[NJ\ +NSFSHNFQ XYF3MEMBIMKTQIIJW NSKT

'"TEFWI &ZINY (TRRNYYIHTEWRNNBE X WIUTWY

azta No &N”fa ~i2NEa itAZE “ iz Ntas f32i NEE2ii2z Kai”NEz
/EiZzaEtA NEiaNAa
/EizaBtA NEIaNAayNEZaXNIIWII YMI JKKIHYN[ISIXX TK YMI HTSYWTQ JS[NW TS RUSHZWW M FNYIM R¥ SSLNBYSW X FR
©2ETE”"2tA aZYNai2E®KNSFSHNFQ WJUTWYNSL 8JHYNTS TKAdYMJ 8FWGFSJX 4]QNIJ &KKIWIWZNSVIOK TMIYMR BHFSY \
IIXNLS FSI JKKJHYN[JSJIXX TK NYX NSYJWSFQ HTSYWTQX T\NWMKRN KAHZNXFTS WISNTIWNSNRL H T(SY
Yy (TSXNIJWSFIRIRJSY|X 84] YIXYNSL KWFRJ\TWP NSHQZINSL WJWBWNNISUJIFY 1JX8H $RESIW
JKKJIJHYN[JSJIXX YIXYNSL TK KNSFSHNFQ WJUTWYNSL HTSYWTQX
y 7J[NJ\JI RFSFLIJRJSY|X FXXJXXRJSY TK YMJ IFYF QNSJFLJ HTSYWTQX
y 7J[NJ\JI YMJ WTTY HFXJX FSI WIJRJINFYNTS UQFSX KTW FS” IJKNHNJSHNJX NIJSYNKNJI
JEizaEtA fis2i Kizaaza i N© 1zaEtA ns2iNaa ENEGEts2 ©274
9MJ (TRRNYYJJ RTSNYTWX FSI FXXJa&tIK Y¥2iNaa 9T XFKJLZFWI YMJ FZINYTW|X NSIJ

UJWKTWRFSHJ TK .SYJWSFQ &ZINMJIY MRREN MWIRNSNY TWX YMJI \TWOIRYIN[NY~ 8FSYFSIJW :0 MF[J |
TKAYMJ FZINY XYWFYJLA FSI UQRS WEHWRMEHI XHKTEWSYMJ J]YIWSEFdS FEINZITMWXXETFAMWHIX UWT[NIJI
NSHQZINSL KJJIGFHP WJIHJIN[JI KWWBRFEEHT OF SXESIWW FUUTNSYBEZINYIWXF@TS FZINY XIJW[NHIX \J
9MJ (TRRNYYJJ FQXT MFX T[JWXNEZMW TW X8J FSI F LWTZU \NIWYPSJIWMRXT ZLMTZY YT 1JYJIWF
NSIJUJSIJSHJ HFUFGNQNY" FSI| HFIUMYNPIT K SVIXT2ZWMMX5\( GINSWIWJIFWRRNTYIIGA WIKIWISHI YT
FIFNQFGQJ YT IJQN[JW YMJ UQF&T\WYYWMJ SKINSHHSIH NKF®I 28 F W X FXXPOUNSL URYISYNFQ YMWJIFYX ¥
TS XYWFYJLNH \TWPKTWHJ UQFSSNGRFWF MFSKBIWR YMJ QJIFI FZENYNYSWVE INRIISUSIISHI FX \JQQ FX
JKKJIJHYN[ISIXX TK YMJ KZSHYNTL$FWMSJ(WR>R\I\SY1—NJJJIZSJ TKAFZINY YT STS FZINY KJJX

HTSXNIJWX RFYYJWX WFENXJI GA_.SYJ FgA &ZINY FSIL YMJ |
KTQQT\ ZUdTK RFSFLJRJISY|X WJ&Z '%§1N TRV M xFI" RIRGIWXEHQYMIL BLIRIBNVK WIVZNWI FUUW
REVY JWX FR FYYJISIJI @ZINY (TRRNYYJJ (RIENWMSTW RS RIMYNW FGXJISHJI YM

XJUFWFYJQ" \NYM YMJ (TRRNYY.JJQUS FMY N FEAYIMX XK EXW FRTZS )

IMWTZLM WJILZQFW WJUTWYX FSASRIBY NTIMIW Y MR S WWMSFTZLMT B 20M J&8) FW NK QFWLJIW G~ YMJ

&ZINY YMJ (TRRNYYJJ FHYN[NYNJX IZWNSL YMJ "JFW NSWQBAUXX NX NS FIINYNTS YT YMJ :

TSXNLIWEYNTS FSI FUUWT[FQ RO XM Y MUSART[J1 G~ YMJ 'FSHT

y 7I[NJ\JI FSI FUUWT[JI YMJ NSY%\&;IF,@Y NSHQZINSL ZUIFYHXRFENYRTSNOMWNSUWSFQ FZINY
UQFSANSHQZINSL YMJ RIYMTITQT]? f\'/\T XJ K

U N SRz S L S Ry ] FT YMJ FZINY FLFNSXQWY WRSKWQAS YMFY FSA STS FZIN

D e Y gMJV TS FX ; L'r]s FSI FUUWT[FQ M JYMZIN S TR XRPSYIJYMNHEQ XYFS

Iy YW 2T ¥ J FZINY KJJIX KIMKJ F YMWIEY YT YMINW NSIJUJS

FYdWJLZQFW NSYJW[FQX NS r\YHXrLkT§< XWJUTWYX TS KNSINSLX
JRIWLNSL WNXPX FSI HMFSL HYT%%Yr S 15 KNS FSHPIENTY BT RSAZHEY YTWR UIWKTY

FSIdWILZQFYTW?" JS[NWTSRJISY ) FKTHZX TS PJA IXYNREYDPWESIIYZIEYRNSYSA YT YT YMJ (TS

y 7J[NJWII WILZQFW WJUTWYX KWTﬁ% %AVJJWFQJSWYNTSX TS NSYfWEr\—‘%RH?g%w%@Q JS'-F'-JRJSYX \J\
&ZINYdTSAWJIQJI[FSY HTSHQZXNTS, STYSN MY FEZWNEL yMJ Eziny FIIFSHI TK YMJ\TWP GJINSL ZSIJW
HTRUQJYJI FSI UWTLWJIXX TS 'R‘lﬁl'\' \X/'E#'N TK YMJ XZRRFWE KRN B %Y PR oWMd UTQNH" FX
WJIHTRRJISIFYNTSX \NYM XUJH THS WIGR Y %1
YTAFSA XNLSNKNHFSY T[JWIZJ WJF@(TQEQEQZ ,\]\1 SIQQVI RESFLIRISYs OMJ (INARNYXIESA UFNI g R YT
IXHFQFYJI YT YMJ (TRRNYYJJ GA zMéﬂw%‘%'gawr%éyqumxva“@im%ﬁé«@v%@%NYS 30T

d

&ZINYTW FSI GWTFIJW WTTY HF NI1Q EO WXNS FLLWILFYJ FY JFHM VZFWYJW JSI
ZSXFYNXKFHYTWA WEYJI FZINYX TWIEXZSGIHY YT

FITINYNTSFQ XHWZYNS”A G YMJ (TRRNYYJJ WJIVZNWNSL
YMJ WIQJI[FSY GZXNSJIXX FWIFX YT UWJXJSY YMJINW D27z z
WIXUTSXJ FSI FHYNTS UQFSX YT FIITWJXX YMJ 2FWHM
FZINYdKNSINSLX

y 4[JWXF\ YMJ TGOJHYN[J XJYYNSL FSI UIWKTWRFSHJ
J[FQZFYNTS TK YMJ (MNJK .SYJWSFQ &ZINYTW JSXZWNSL
TGOJHYN[IJX FQNLS YT 8FSYFSIJW :0|X PJ® UWNTWNYNJIX
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'"TEFWI 7IJXUTSXNGQJ 'FSPNSL (TRRNYYJJ (MFNW|X WJUTWY

E2’A DRNa°tE <z frizocicza *E 17z zta INXF +WJY\JQQ NX TZW *RUQTAJJ )

—t23 ZzaYNEaz2“Az tEA2E®? FSIdXMJ MFX WJUTWYJI YT ZX VZF\
7IJXUTSXNGQJ GFSPNSL NX F GWTHIQQWMRB3HIXJWISFUWFHYNTSX \NYM

e FSAJ]YJSXN[J FWWF" TK JSINWTSRZBMBRURTHIFQ FSHM 3*) XNLSJII Z

/ETaNSA"12NE I\_{I;I'Té‘JWSFSHJ WJQFYJI *8, RFYYJWELFMERISWIURNTLWFRRJI KTW F
: [

4S GIJMFQK TK YMJ (TRRNYYJJ QQQJMNé’LT 8FSYFSIJW :0 X XNB[RWILAYT XMFWJ YMIJNW NSXNLM
UWJIXJSY RA WIUTWY TS YMJ \TWP TK YMJ 'TFWI YMIXIANYM YM3 (TRRNYYJIX YMWT

7IXUTSXNGQUTHBRXBLI &HPSTV\QJILNSL FS NSHWJFXJ NS, \, * B XUTSXTWX ES *RUOT
VZNWIRISYX YMFY \NQQ HTSY, % Yi &&JTK NY X FHYN[NYQN
K
N

F
W i )’
<MJS KIJFXNGQJ YMJ (TRRNYYJIJIGESWEMI G+ 0 RESFLIRISY UWIXISY i [
(TRRNYYJJ YTLIYMIW YMJ (TRRNYY % J YM YMJ 3JY\T
19 LT IMI RTXY REYIWNF e { ITEGIT B Y HYWYNN
YMINW GZXNSIXX HTSHZWWISY QLY U dSX WA E RN SRIKRY XU TS v | T TG B Y N
TK UWFHYNHJIX UTQNHNJX FSI UWSTHHIEW Ay «Z2WTUJIFS :SNTS 8ZXYENSFGN N
. FR FOXT YMJ (MFNW TKEYIMJ 7+4|8'§FN|$,\ZQ(YJYJMJ *ZWTUJFS 'FSPNS2FSEFYVRWNYMF[J HTSYNSZJI YT W,
FXdYMJ [FXY RFOTWNYA TK 8FSYFNIPRNG IXITAX KM IXZESFLIRISY T HZQWRWB X2 K N BANNMMET BYWN XFYN SHL
NXd\NYMNS YMJ 7+'|X UJWNRJIYIWX Y@ NXIWBRPEY FSIFWOLZ QFY T W I KWW FRIFSWW IRJISY KWFRI\T

v LTSRS Fulive oL 003 oW EH YN warmea LA DIITSEQ Y e e
IHXUTSXNGQJ 'FSRKN SLIX Y QVFWI WA

JSHTZWFLNSL RFSFLJRJISY YT\T yw \ﬁ|%:_-|sg&§l‘]:v :SOID\(JSHHZ'I?ZYV\fI\:A?_
*8, FRGNYNTSX &IINYNTSFQQ~” M% (’# &NYYJJ \I\—]|Wj:

8ZUUTWY RFSFLJRJISY NS XMFUNSUFMINMISISFASWXI F SJI\ 8ZXY FASHE GISRINDZX ] FIWNFYNAIW I NX F XY

IJQN[JWNSL YMJ WIXUTSXNGQJ GFSPNSL FLJSIF PJJS YT HT S7J YT 1J[JQTU FSI

TKAYMJ GZXNSJIXX FHWTXX F GWIMEYNKNENRHY R FKIQQANLISHI &. F}JEV‘%; B é%%@%@é J\JI FSI W

FWJFX NSHQZINSL HZXYTRIWX XMNBYNPIMAGSEZINPX HFES TUIWEYJ, | \j&‘ e KNSR xNYr FsiosH

HTSIZHY HTRRZSNYNJX FSI HONRERNUMESLQ RIJIQX FSI YMI XT0X{, ENSX FUUQNHFGQJ FSI
N'SL

YMJ JS[NWTSRJISY YMJI 'TFWI 7 NKHIGRRAYFWNRKQQ" WIQNJI Z YﬁJ \J WJI[NJI\JI FSI 1

WIXUTSXNGQJ KTW T[IWXJIINSL (VRARNNWEX HXRKNAFNY I YMI ZX FFQ $$SN¥T ﬁg\/”r[[ﬁ)f YMJ 5FA FU -
R

' @

NEE2ii2748 azaYNE&2“2A2i274

FHWTXX 8FSYFSIJW :0 FSI YMJ | Y,
\[\IIY'M HQ'TIR’FYJ AMFSL LT[JWSFSHJ KWFRJ\TWP YT JSXZ g@g\\?’iﬁgiiﬁﬁw\ﬂ;;m
NEE2iizz EZE“Zaa NXdYWZXY\TWYMA~? UEA LEU 2FSFELJRJSY EWJ HTRRNY
3NHP~ 2TWLFS (MFNW Kfia "AaiNEzaa KZWYMJW UWTLWJIXX NX RFIJ FSI
INXF +WJY\JQQ 9MJ (TRRNYYJIX HTSYNSZJ YT JSHNRKFS YN FFHNMNINTRYIMWXNY " FY FC
HTSXNIJWFYNTSX FWJ FY YMJ HJFSIWWI FIKT 21 ¥ MEXY DS TZW \JGXNY.
] el e G INXHZXXNTSX FSI IJHNXNTS RFP 5 7R Y. YTes "REVAZLE"S
2FWP 1J\NX RTSNYTW TZW HZXYTRIWX| TZYHTR %\:JHE FrQ vglFPJA XYEPIMT
YZYA IFXMGTFWI ZXNSL YMFY IF J\/{7
[TXJ 2FWNF 7TQIFS WJILZQFW {I1JJU IN[J| INXHZXXNTS 53@ x'&z e &%Lﬁg\gilf WAXV\J,XVV[
' TZW HZXYTRIJWX .S YMJIXJ NSH YNHI NX F UWNTWNYA ESI FY
&XIIXHWNGJI NS YMJ 'TFWI FSI (TRRNYYJJ
JKKJHYN[JSIXX XJHYNTS TK YMJY(MERIT Bd W HIFMRAWR FNSY X YMJ 7+ (TRRNYYJJ WIHIN[IX HTRU

TSA(TWUTWFYJ ,T[JWSFSHJ YMJIYHRRNVRIWXTZYHTRIX YIXYNSL TS YMJ 7+ X HTSIZHY FSI WILZQFY
UJWKTWRFSHJ \FX FXXJIXXJI FX YAWIWKYNGSFQ HZXYTRIW HTRRZQRHFXY KHINTSX YT WIXTQ[J FS”
FSSZFQ WJ[NJ\ 9MJ WJI[NJ\ HTSHIEIXUTRMENGQPIQISINSL HTRUQHNRERXIJX MTWN_TS XHFSSNSL YT

(TRRNYYJJ HTSYNSZJIX YT TUIJWFYJ JKKJHYN[JQ~ WJILZQFYTW" TW HTRUQNFSHJ FWJ
9MJ (TRRNYYJIX FQXT HTSXNIIWRFSFREYIRISY UQFSX YT FIIWIXX YM

WIHTRRJSIJI YMJ (TSXZRJW )ZY"NSESESHZEFZIQ ?égﬂé\ﬁ/yv'&zzéé

YT YMJ UTEWI KTW FUUWTIFQ 9T JSXZWJ \J IT YMJ WNLMY YMNSL
2FSFLJRJSY HTSYNSZJX YT YFPJ BOMTKEYNRQNIWDIUXYWT (TRRNYYJJIX
XZUUTWY TZW HZXYTRIWX XZHMTRWWEFKNMNEE G\BWISIZVKIRRSY FUU!
\FAX NS \MNHM KWFZIXYJWKXIJRF~ ZBYJIWY ¥ PJIS WAINHPXZWJI YMFY ST R
FSI STYNKANSL HZXYTRIJWX TK UWTNXXHXKNSSTXWWRHUX Y M MENS X
RFA UWT[NIJ GMYRIWYWFQZJ (WNYQHPQOANYM UWTLWJIXX NS YMJIXJ
RFSFLJRJISY HTNSNBZYNS YTWFNISBTZWRLT RFSFLIRISY YT IT RTWJ
HZXYTRJW KFHNSL JRUQTAJIX YTHOSXNZWJI[NINI+ FRMIKIZHIRRISIII YT
JVZNUUJI YT 1IJFQ \NYM YMJ RTXYWHKRUBVIHEXMNROWSYWFYJLA >TZ
NXXZJIJX FY KNWXY HTSYFHY <J HYBNNIZW BIHRIMSNY TW8YFPIMTQIJV
HZXYTRIJW XFYNXKFHYNTS [NF TZTAK 30M 85 WRTDYTIMY 8 HT W J X

>TZ HFS WIFI RTWJ FGTZY YMNX NS TZW, 8YWFYILNH,

7IUTWY 1z "TTEAZ
<J WI[NJ\II YMJI WIKWIXMJII (QNRF
Kia YZNYAZ €5 "fkinaz 5QFS d\MNHM MFI GJJS NSIJUJSIJS

4ZW UJTUQJ FWJ NSYJLWFQ YT YMWMIQAANYHIXXSTXKNMIYMEY YMFY YMJ
TWLFSNXFYNTS FSI \J YMIWIKTWWXUZQFFTWWLENKNEHFEY NS YMNX F

UWTUTWYNTS TK TZW RJJYNSL Y%@J\FSﬁM}Q%ESL TZW
I J
2

JRUQTNJJ [FQZJ UWTUTXNYNTS F
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'"TFWI B8UJHNFQ 5WTOJHYX (TRRNYYJJ (MFNW|X WJUTWY

£2vA DNaatP <z trizuzizza ?E 17z zta Dza2zaa tE3S "Riz2a2i2NE4
—t23 aziz”tA TtEaz waNe2atEEza 9MJ (TRRNYYJJIX MF[J T[JWXJJIS YN
&Y YMJ JSI TK TOWXNLMY TKWNBBESKNKAIQ (WIRIWTUTXJIlI FHVZ

JFYF 2FSFLJRJSY )FYF SWN[FH" HNFQRISYLIHYRFISSFESRISY YT 1J[JQT

[ETaNSA"IZNE NXP \EX WIKIJWWJII YT YMJ (TNRRAILYWIHKNG S YIMFSX NK YMJ FHV?Z
4S GIMFQK TK YMJ (TRRNYYJJ BRNYYJID "7

UWJIXJSY R KNWXY WIJUTWY TS YMJ \TWP TK YMJ &QYMTZLM JFHM 'TFWI (TRRNYYJJ
'"TFWI 8UJHNFQ 5WTOJHYX (TRRNYWINSZSYMN RMW \J RTSNYTWJINTUWPAXYW XKRXLIWN®XIFYFEMIYT NYX F\
HMENWRFSXMNU UQFSX YT WIRJINFYJ YMJIXJ FWIRXMASD WSXZWS HMRRIWIMISXN[I T

EWIl 7NXP &UUJYNYJ FHVZNXNYNTS UWTLWFR FSI TK FS
<MJS KIJFEXNGQJ YMJ (TRRNYYJJ FSI YMJ 7+'
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4 J J NTS UTQNH” XZUUT SYFSIJW :0
CVZJVJZV:\’I“\’NRJZRSJJSV‘\’(';YNTS UTQNH?" R“X%\%’\ﬁmﬁ&ébﬁég YIJWR XZXYFNSF&GIQahXZHAVIRKBGEFSRZ tES yzAAERN 3
HZQYZWJ .Y WINSKTWHIJIX 4ZW 59 THQYNJF FRZSIWFYNTS WJIKQJI
8FSYFSIJW :0 NX UFWY TK YMJ 'FSWTRIFSIWVESHIMFINTZWX FQNLSJII ANFNMS XIVWK YWWWNXUHMNBSL TGOJHYNI.
LWTZU \MNHM WJIRFNSX XZGOJHFSYTRQZIRANBIRNSL 8NRUQJ 5 INKRATYIIY RAFWHFMNWM TZYHTRJIX 1J)
UFA WFYNT <J YMIJWJIKTWJ FURIOKFWRESHIIFKXXIXXRISY WIHTHBHNKIN GRY\W UM YTMP KTWHJI UF”
FUUWTI[JI GAd'FSHT 8FSYFSIJW 8&JRMEWIM TFSIIWK! NY NX 1JQN[IWIQQAWIRZSIWFYNTS FWWFSLJIRJ!
+TW HTSYWTQ KZSHYNTS WTQJX F QT\JW WFYNT FUUQNHFGQJ QJLFQ FSI WJLZQFY
STWRFQQ” FUUQNJX IMIA(TRRNYYJJ JJJWHNXJIX NSIJU
OZILJRJISY \NYM XFKJLZFWIX YT

TK NSYJWJIXY

zzEnEzatizNE YNA2" ©oNa
4ZW UTQNH” KTW *)X MFX Y\T JQE FI] | g
FSId[FWNFGQJ UF~ +NJJI UF~ NX J“W
HTRUJYNYN[J QJ[JQX ;FWNFGQJ

Q

ZzEfAEzatizNE YNA2» tVYVA2"t*Az iN z"fi2i0z 2az”’iNaa 2E iz zta

&2 75 YVt Wa2E"2YAz tES §747a2Yi2NE WRAz2”

taz atAta y 9T FYYWFHY FSI WJYFNS *)X \NY M XMXKPRQRQRIXSIWWISYWRFQQA WI[NJ\JI JFHM ~AJFW <MJS X
IJQN[JW TZW XYWFYJLA FSI RIJJY(YTRBRNYRBSINTSKKNIJW X
YMJIdWTQJ y YMJ HTRUQJINY” TK YMJ WTQJ NYX WIXUTSXNGNQNYNJIX F

y YMJ SJJI YT XJY UFA FY F QJ[JQ YMFY INXHTZWFLJX NSFUU\V
y XFQFWA NSHWJFXJX F\FWIJI YT TYMJW JRUQT”JJX

WZE&2NE taatE?ZE¥®EId UWTI[NIJ FS JQJRJISY TK YMJIyUHKPFIHINYMF ¥ MEXMTMQXT\FSHJI NSXYJFI TK F UJSXNTS HTS

WIYNWJIRJISY XF[NSLX XFQFW”A NS QNSJ \NYM YMJ \NIJW \TWPKTWHJ F[JWFLJ TYM
\MNHM RF" NSHQZIJ NSYJWSFYNTSFQ FXXNLSRJSYX
Ki"za “2Ez02i14 y 9T TKKJW F HTRUJYNYN[J UFHPFLISUKNKM XBHQTWY X
JRUQT”JJ \JQQGJINSL y UWN[FYJ RIJINHFQ NSXZWFSHJ KTW *)X FSI YMJIJNW I1JUJSIFS]

Yy QNKJ FXXZWFSHJ

y MIJFQYM XHWJJSNSL

y WIQTHFYNTS FQQT\FSHJIX \MJWJ WJQJ[FSY FSI

y FHHIXX YT XMFWJ XHMJRJX TS YMJ XFRJ YIJWRX FX TYMJW .

vtazt Az Yt Waz2E”2YAz tES 3$z4”7a2Yi2NE WRNA2"
vtazt“Az Yt YAtE& 4ZW ;FWNFGQJ 5F* 5QFS RTYN[FYISZ¥ X WWHEX FWI[INDSHWIYNTSFWA FSI GFXJlI ZUTS KNSFSHI
JIJHJJI FSSZFQ YFWLJYX \NYMNSUJAMK 7T WRFE RHUJIYNYJ FSI
NS QNSJ \NYM TZW XYWFYJLA FBITERZIXYWZHYZWJ &Y QJIFXY TK FSA» GTSZX NX UFNI ZUK
Yy 2ZQYN ~JFW IJKIJWWFQ FSI IJQN[JWWNSNFSHAYSOSKFRSIMWQK IJQN[IJWJII NS XMFWJX
8& XMFWJIX FQNLSX *)X| NSYJWYXIKIWWHQYMU @TSL WMKWRMJI GTSZX F\FWI NX IJKIWWJIl FSI I
XZHHJIXX TK 8FSYFSIJW :0 &IINYNWSKNQQTEBRAWXIWR QJFXY MFQK TK JFHM YWFSHMJ NX I1JQN]|
UJWKTWRFSHJ YIJXYNSL FUUQNYX YSLFYUWW YNVBKTKRV RMSHJ YIXYNSL +TW *)X JNYMJW Y\T T
(*4 X 1JKIWWJII F\FWI KZWYMJIJW UJWKTWRFSHJ YIXYNSL \MNHM RFA WJIZHJ TW N
y 9MJ 5FLT3]Y .SHISYN[J 5QFS Wy\EMUK3IYW I XS LHOINWRN HFHU SYN[J 5QFS &\FWIX HFS GJ LWFSYJ
YMJ XZHHJIXX TK 5FLT3]Y F 'FSHUWFBMERIDUW KNWFIYWYNHSX NS 5FLT3]Y FSI [JXY NS QNSJ \I
UWNTWNY~? y 2FQZX FSI HQF\GFHP 7JHT[JW”A RFQZX FSI HQF\GFHP HFS
AJFWX UTXY LWFSY
y 7JYJSYNTS UJWNTI 8MFWJX TW XMFWJ NSXYWZRJSYX FWJ ;
KTQQTI\NSL [JXYNSL
y 8MFWJIMTQIJW FQNLSRJSY 9MJ XYWZHYZWJ TK [FWNFGQJ U
XMFWJIMTQINSL NS 'FSHT 8FSYFSIJW 8& 9MNX RFA HTSYNSZ
JRUQTARJISY JSIX
y (*4 XMFWJIMTQINSL UTQNH” 9MJ (*4 RZXY \NYMNS KN[J ~JF
F XMFWJIJMTQINSL JVZFQ YT Y\T YNRJX SJY XFQFW" XJY TS F
JRUQTARJISY XMFWJIMTQINSL WIVZNWJIRJISY NX NS UQFHJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU )$QINS
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7TIJRZSIWFYNTS BHWT@NNSZMIUTWY

KE az af2iEzE] Z24A TES W2aONAETE"2 t8%AAIEZBIMI (TRRNYYJJ XJIPX NSUZY KWT
<MJS \J FUUTNSY F SJ\ *) \J XJY<NFFRUQPY\NYM FQQ WJILZQFY TWMWJ\TENW JRDSPY K KMTESZ INY (TRRN
RFWPJY HTRUJYNYN[J QJ[JQ WIKWIKXPNSI WIGKXMRBIHI FIOZXYREKK HEWQ (MMINF GTRIUQNFSHJ 4KK
UJIJW GIJSHMRFWPX FSI NSIN[NIZEJ(E"II]PHJEJBVEBJSHDZXYJI KTW HZWW2BKNHIWK FBZ WM NIKXBXIJWSFQ &Z

MWTZLM TZW &IINYNTSFQ 7NXP RIOXXYIRVISSLENES IFIMKTWRFSHJ

3J\ *)X ZXZFQQ" WJHJIN[J F GJSJKMN&M’F'&deH%pu YT TZW '"TEWI FUUWTéJI 7NXP
FSIdUJSXNTSX FQQT\FSHJ FQNLSJII \NYM MY WNTdWE S| Fw | UWT[Nlii &Y HTRUQNFSY WJIHT

\TWPKTWHJ FXXJXXRJISY FLENSXY TZW 7NXP &lt’J gY('Né%i J\PHZZC;INEJ 4V\|7JKHNTH[:J]VV\\//
7JRZSIWFYNTS NX JXYEGQNXMJIWE QNBSEVN\NMM X XWX XRISY TK wn EJ M

UTQNH~ FX XJY TZY NS Y?AJ YFGéZME;TWJ(Xd'\M:URRNYYJJ YT FUU Vizl XNk Wr\f%%':FZJRJSY g
UWT[NIJ WIQTHFYNTS XZUUTWY ESIINEYMWEMY\WM$EJSZX UTTQ TWRVSIRTN T ZE G ALK

RTGNQNY” GJSIJKNYX \MIJWJ FUURTUWNAYIIZHIO TNEMRESENSL YT _yWMiR2" oRNa tAA 2EVAN 274
XZUUTWY NX STWRFQQ" HFUUJI F%\N“"%N'E‘(N?kr’—‘ WIRZSIWEYNTS &ﬁé\nyylHﬁ\élQ'FHM YT WIVFWI XZUUT

FAQNRNYJI YNRJ +TW NSY‘]WSFYé\lYTFSSFIQWI ‘&SYY%MJ UWTHJX }\RIIS \FWIX XYWTSL UJWHK
\JARF" TKKJW GJSJKNYX FSI UJSE@%%—W\DWJ%M"P”&QW‘&FPNSL NSlH iLFT JJJ\’A‘/T&%\) RENKG RESFLIRJ
MTRJ HTZSYW” UWFHYNHJ FSI QF FIOZXYRJSYX NSHQZINSL YMJ Z*JJRU TI%\J 2 \MEC\,JY'\;&JJVI?FZUS\'NJ,XVFFYY;
AENA tytasa FSIdHQF\GFHP Q

<J RF* UWT[NIJ HTRUJSXFYNTS Y WI%TW&F@LW@I%%XYRJSYX RF"WHé%YVZ%YZQNIQ\AFj( WIRZSJWFYN
F\FWIX \MJS QJF[NSL F UWJ[NTZ)%+$ IQIWJI W XANXdFQNLSJI \NYM TZW GWTFI
(TRRNYYJJ RF”A ZXJ INXHWJYNTS YT R PJ XZHM UTUZQFYNTS HTRUWNXNSL XFQF

UFARJISYX YT XJHZWJ YMJ UJWXTySWKI DRHNGSTA RESFFW I KTW YMJ HZVBW PBWNEEWI UFA
&S UFPRISYX \NQQ WIKQIHY Y My WRQZHN XN WBIHYERNZSY TK FS™ ZSIIXYHAIKIWIWAL ooty
[JXYNSL IFYJX FSI HTSINYNTSX TKFYWNFB\FWWIRZSIJWFEYNTS

KTWKJINYJl &\FWIX \NQQ FQNLS YNWUIN Z KW NSILS E SY FWFRV | \MNH M MP’)?‘éQV/\]J]Y[ W NS GRYWIVFWI XHMJ

NSYJWJIXYX FSI HTRUQA \NYM WJILXFFGNKSWKINYJII FSI IMNX JSXZWJIX TZW XHMIRJIX HTS

o rassecaaa y WIVZNWNSL WIUFARISY Ts 13ReMNEHS SERELNTZW ES1 1T S Py ISt
zaue"z t2azzEZEi4 GEXNX_ TK FSA HFXM FsI XxMFwWJ EYREWIX WAW N PrFUUIYNYI
OMJ YIWRX FSI HTSINYNTSX TK JREQIARISY W £ UIwNTI TK 27U YT YIS AJEWX

XJYdTZY NS NSIN[NIZFQ HTSYWFHYZk JT:\L,\Y\/:_’{JWA% |>1:YJ)XrK FVEWI
MF[J HTSYWFHYX \NYM F XN] RTSYM SRYNMI UIWNT]

GTYM YMJ JNWIHYTW FSI YMJ (TRWHSHT BMIYMRUIER KZQQ INXHWIYNTS YT UWJ[JISY
RE® YIWRNSFYJ JRUQT"RISY NRRJINRSHIQT RN W UFWY TK FS FRTZSY TK IJKIJWWJI
UF?RJSY NS QNJZ TK YMJ *) X KNWJRISJWEWNMNSIFSTYNW § T kwid_J FS FAFWI IZWNSL
UJWNTI .S YMJ J[JSY TK YIWRNSFY KEBTHIW NYTHXYNLEYNTS NS F WFSLJ TK
RNXHTSIZHY SJNYMJW STYNHJ S,_TN\W%QW@,Q(SN§XQNJSZHBI§|NSL

STYNHJ NX WJVZNWJI

yJRUQT"JJ RNXGJIJMF[NTZW RNXHTSIZHY TW
fzaEZET|2NE YT EZEIa RFYJWNE IJWWTW
-K'FS *) HIFXJX JRUQTARISY YWJRERIGNEL IT\SYZWS NS YMJ UIWKTWRFSHJ TK
[FWNFGQJ UF" FSI FS® YIWRNSFYNESWFSRP YX TW F WIQJI[FSY GZXNSIXX ZSNY FSI
\NQQAWJIKQJIHY YMJ YIWRX TK Y“{}Jsﬁ(é‘#’lié‘l'ﬂv':'ev"’rwFtJ\?«/Y]QJ[FSY GZXNSJIXX ZSNY XZKKJWNSL
XHMJIRJ WZQJIX WJILZQFYNTS FSI' TeZ Wr Q@ J N MK ENDYWI TK WNXP RFSFLIRJISY

9"UNHFQQ" TZYXYFSINSL [FWNFERJ WWwMHEWWKREPEYWFHYX FSI [FWNFGQJ UFA

TS YIWRNSFYNTS ZSQJIXX YMJ (TRERNYVIVENMANSIRTSYFNS FUUWTUWNFYJ RFQZX FSI
YMIdUJWXTS NX FALTTI QIF[IW]| yd g cFHAIWMVWPIN XN PEX 9MIXI UWT[NXNTSX FUUQ”A KTW
NSHQZIJ NSOZW" NQQ MJFQYM @EG\NQ\NXA PRESMSHYI TK LWFSY GZY RF~ GJ
WJYNWJIRJISY FSI IJFYM 9MJ (TRR J%‘HIRZFU YAYYJsS "JFWX IZWNSL FS NS[JXYNLFYNTS
NYXdINXHWJIYNTS 1JYJWRNSJ FSgf) N J%L'—\FI\W'TCRJ?MW\ANJ%T[JWA UJWNTI IJSXZWJIX

FS* TYMIJW HNWHZRXYFSHJX +TW%}}I VA WNFEQJ UFA FQNLSX \NYM YMJ HTRUFS/|X

[FWNFGQJ UF™ YAUNHFQQ" HTSY ZS]LXYTJ ‘é sYTWREK®X FSI XZUUTWYX UWZIJSY WNXP
UFARJSY XHMJIZQJ FSI WIRFNSX

YTAUJWKTWRFSHJ 4YMJW YMFS WJIZSIFSH"

UFARJSYX dST FIINYNTSFQ YJWRKHEBSNIBIWRIRINSK [FWNFGQJ UF™ FA\FWIX TW

FWJ LISIJWFQQ” RFIJ FIOZXYRJSYX KTW NSIN[NIZFQX UJWKTWRNSL WTQJX
HWTXX 8FSYFSIJW :0 UQH FSI 8FSYFSIJW :0

-S YMJ J[JSY TK F HMFSLJ NS HTS\?OWZTLQd FOYNEGCRUYE" YMJI 1IJHNXNTS NX RFIJ GA

F\FWIX \NQQ GJ YWJFYJI NS QNSYWNY M ¥VESWARIFSWTZU -TQINSLX UQH 'TFWI

XHMJRJ WZQJIX FSI WILZQFYNTS 73RZSJWFYNTS (TRRNYYJJ 9MJ TZYHTRJ NX
[FQNIFYJI G* YMJ 8FSYFSIJW :0 UQH 'TFWI
7JRZSIWFYNTS (TRRNYYJJ
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7JRZSIWFYNTS NRUQJRJISYFYNTS WJUTWY

/EiaNsA”izNE YATA2iTi20z t44244EZE] /ES2028ATA taazaaEZEi

9MNX XJHYNTS TK YMJ WIUTWY BZYDANGBNXFMRN{JTEWXIXXRJISY FINOMI FRIQTYHFYNMS TK YMJ UTTQ NX
7JRZSIWFYNTS 5TQNHA \FX NRUQ@IZFBEYWNY FKYINFJ FXXIXXRJISY FSI NSARWIX FQGOF QBWHIIWRFSHJI HTS)
vtazteAz Wi WATE [NJ\ TK UIWKTWRFSHJ NX YFPJSTKdWKTWRNES HIIMX TWRFESHJ NX F»

N
*IX UFWYNHNUFYJ NS FS FSSZFQF%<M)§I%%|QFJH¥\{:I‘X¥QFS IXJN(IQTN\[SJV,L/S'I;\;(QL'J\I\/[VJI\\IA;FI\\IIVSNLYL\IJS(XJYI\LAJ\\]NN?
IIXNLSJII YT WI\FWI FSI NSHISY N[NDRIUQANFBMHN TS| WNXP RFSFLJ

FSIAXZXYFNSFGQJ UJWKTWRFSHyY 33FNMVPIRWQQMFIGTWFYNTS TRXP RFSFLIRISY

(TRRNYYJJ XJQJIJHYX F GFQFSHIJIyRNS[NWTISRIBYHRYFQ@TAENFQ FSI , TIOWBFSSHANEREIZAE tytasa

STS KNSFSHNFQ RJFXZWJX FQNLSWIXNYM XINGQY YAERYNISL FSI 5JWKTWRFSHJ YIJXYNSL FUUQNJIX

*

22QYN nIFW 19KIWWFQ FS1 1o BNe ARy e MRS LT o s Sog Fw Fwrzst F Y wi

8& XMFWJIX FQNLSX *)X| NSYIwIx VKRR \XId(ET%“L Y EEWI AMNHM EWJ UFAFGOJ NS

XZHHIXX 'TYM ZUKWTSY FSI IJKHEWI N FERWE XzBWANGAY DAAi2YAzza Q

IJQN[IJWJI FY QJFXY MFQK NS XMAWIJIETSMX dJ IR VRN GJ FIOZXY BIIBKFWRE SMI \NQQ GJ FXXJIXXJI T

UTWYNTS NX WJIQJIFXJI T[IJW KTZW\SW W N{IYTI AW KQENFWIKIWFQQ UBSHNTT BRSWIFS IJW Y T 9MJ UJWK

WJIQJFXJI NS XMFWJIX FWJ FQXT XZRPWR FYSTHE FRIFUIFWTUWNFY RJIFXZWJIX KTW F\FWIX FWJ WJ(

WIYJISYNTS UJWNTI KWTR YMJ UTNSY TKdAIJON[IJW?" SMFWJIMTQIJW 7JYZWS 987 7JYZ\
z

Yi2NETA "s®»iAaiEzEl *
S v AEoEafa s N P oo VZNY™ _749* FSI *SI[NWTSRJISYF
Z1ZaE2E2E® 1 2 %#%( viaz2t Az WH*ITWINUWNTSFQ FIOZXYRJSYX FQQT*)%ISV\)%FZSSH]JUJEYJFQJY[WNHX +TQQ(%"

N
N
YiitEi2iti2uz taazaaEzEd KFHYTWX TW FIINYNTSFQ NSYJW, XS W.
& VZFSYNYFYN[J FXXIXXRISY NXyRBIEFEENSOHTWIHEW! YT GJ W@@%@’;‘Yﬁ%@gﬂléﬁ %\;ﬁé 'ﬁ"\,ﬂj\!
GFQFSHJII XHTWJHFWI TK RJYWNHXy t9MIFd RIYWNHX FWJ R AT A :
PJA YT TZW XYWFEYJLA FSI KTW NSHQZIJI ‘ o
kK< EON"RAZS a24A t3%AAIEZE] WHaRE 1 e .
Yy OWFSXKTWRFYNTS &HYN[J (ZXY¥RIWIWTSN I3 %6 TYMWE KTWRZQE \BFLR| ¥ JWJJSQYYN[J F RZQYN A
FR59RUQTAIIX FHWTX
Y IMYRERiTsywne

(TXYX FLENSXY TZW 7NXP &UUJYNYJ FSl Reurlk
u
HRYRNY PR EEL T3]y &\Fw

y (FUNYFQ (FUNYFQ ,JSIWFYNTS/ZFQNYFYN[J T[JWQF~ (TSXNIJ I,-‘:\éwggléa
Yy 8ZXYFNSFGQJ 5WTKNYFGNQNY " UyiAINNEYS, &WIFHMJIX NSHQZINSL, G2 ¥ P k
M P Y PUVNYTSE RS Stw 7axyw
78:X NS 5FLT3]Y 81 &\FWIX \NQQ
F

HZXYT | Y F

& UWTKNY ZSIJWUNS FUUQNJIX \ ﬁé W %N\)@)?éﬁ kN Y PR WRSER

9F] YT WIRFNS UTXNYN[J KTW Fzﬂ\' \Mﬁﬁ'ﬁ‘g SYEN J\X/NX\E 5

OMJI UTTQ NX WJIIZHII XMTZQI UWKKNM K@ WWYRYQTKWER (TRENKTIWIFSHMI N YMI FHMNJI[JR IS

YMJ UWNTW ~JFW NSIN[NIZFQ F\FWIX HFS GJ WJIZRFLEI P HWIWKTWRFSHJI HTSINYNTS
UQFS FQNLSX YT :0 WILZQFYTWA V
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7TIJRZSIWFYNTS NRUQJIJRISYRSRIIS WIJUTWY

%#%( Ha2Ezada WzaoONaETE”z TESYMY (TRRNYYJJ INI STY FUUQ” INBHEYFSIMWYT|X JSLFLIRISY \NYN
fi

NE ZZEREzati2NE T[IWWNIJ KTWRZQFNH TZYHTRJX YAXFYMIASWISZXQYNEE" FSI GJSJIKI
JZWNSL 8FSYFSIJW :0 RFIJ HOBNINZZHTRJIX \JWJ HTSXNIJWJI YRGATRPUUWTUWNFYJ

UWTLWIXX FLENSXY NYX FRGNYNMWSTYTVEYNTBBE YWIMESE MKYKQIHYNYR BB ZAFIVKFWWB BHIAX KTW YMJ LJ
GFSP KTW HZXYTRJIJWX \NYM F KDOAN{ IJWMEINSEBWNSINYBIJ "IJFW UTUZQFYNTS

YIJHMSTQTLA FSI YMJ NSYWTIZHYNTS. TK SJ\ UWTIZHYX . . y 8FSYFSIJW :0 LWTZU \NIJ UJSXNT

9MJ GFSP IJON[IJWJII XYWTsSL GzxNs@xXx Ubavka WK FE§HaTAZE® GISIKNY UWT N

IZWNSL YMJ ~JFW xzZuuTwyJdl GAMEGURAENIY AsHTRINHSWX UF” %"ﬁ‘@ N %er Eﬁ@Wﬁ‘QQ XUJS

YMJ GISIKNYX TK TSLTNSL JKKNHNYSHX RERVYNENMN 7R \MJIS 1JYJ 5\'§' N#] RISYX FSI

(ZXYTRJIW QJSINSL FSI 1JUTXNY WEBESIWR YNV SriWNSL XT NYi, (Y J%é/ f ? wﬂjé)?zm( FHW

INXHNUQNSJ WIRFNSJI JKKIJHYNIMEEFBEETHIY 3 LgVTZU NSHQZINSL YMJ RJIX

RENSYFNSJI F XYWTSL HFUNYFQUFS| VY NN T XAV WIHT LN PRERIV YIS N K TRRNY YI1 YT

YMWTZLMTZY YMJ AJFW  (zXYTRIWRHTAWRWIEIIW 0 REWPIY IFYFRyQTAJIX FWJ STY XZGOJHY YT Z

WIRFNSJII F HTWJ UWNTWNY® \NgWl 7RG $3Y BUYTREYAWTw p Kk W6 A Y WM T WWMERNAREINSHIS YN [N XJ |

XHTWJIX HTSYNSZNSL YT NRUWTNMJ NRUQJRJISYFYNTS TK WJIRZSIMM ¥ KEM EJR%‘PJP’NJJJXJISSF'—JRJSAY R,

S IJYJWRNSNSL WIRZSIWFYNTSYMN KFRFEW K FRI fWNFGQI UFr MERQLIRBY Fold LEISWNEGWIINX
UJWKTWRFSHJ ~JFW YMJ (TRENVPY I RN EHW TXX 8FSYFSIIWS:Q 5vXY T@X U TYYMATESY REPNSL 13

UJWKTWRFSHJ FLENSXY F GFQFSHh] WESLP 7K fh?SAF%FHYN]ﬁ’Q\'FQ UIWIRTZY R B H A MEI QAP [(PRRNY Y I Fo

FSI STS KNSFSHNFQ RIFXzZWJIX MBAPSL walFNALYFT NY HTSXNIJMWX 175y YMJ GWTFIJW XYFPIMTQI

WNXPATZYHTRIX FSI YMJ JJUIJWNJISHJIX TK HZXYTRJIWX JSXZWJ YMFY TZYHTRJIX FWJ KFNW

JRUQTAJIX FSI HTRRZSNYNJIX 9MJ (TRRNYYJJ FONLSJI \NYM QTSL YIJWR XZXYFNE

JIIWHNXJI NSIJUJISIISY OZILIRISY FSI HTSXNIJWJI

YMJ FUUQNHFYNTS TK RFQZX FSI HQF\GFHP UWT[NXNTSX NS

QNSJ \NYM YMJ WIRZSIJWFYNTS UTQNH” FSI FUUQNHFGQJ

WJILZQFYTWA WIVZNWJIRJISYX MT\I[IW

STAHNWHZRXYFSHJX FWTXJ IZWNSL YMJ "JFW YMFY
\FWWFSYJI YMIJNW FUUQNHFYNTS

<
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\NYM F XZUUQJRJISY KTW XJW[NSWNSYIE BMFNMINSX B JIVZNWJII

"TEWI (TRRNYYJJ JJHJUY KTW YMJ 'TFWId3TRNSFYNTS

,T[IWSFSHJ (TRRNYYJJ

“t2a tE3 Ntas NEE2iizz EZE“Z2a ©77%

% # % ( %# %'
Ya# # # Vot ##
(MFNW NSHQZXN[J TK RIJIRGIJWXMNU KJJ * 0% (
'"TEFWI RIRGJIW SH#
§32i12NETA azaYNE&2“2A21224
8JSNTW .SIJUJSIJSY )NWIHYTW (
(MENW TK 'TFWI 7NXP (TRRNYYJJ *#
(MENW TK 'TFWI &ZINY (TRRNYYJJ *#
(MENW TK 'TFWI 7JXUTSXNGQJ 'FSPNSL (TRRNYYJJ ) #
(MENW TK 'TFWI 7JRZSJWFYNTS (TRRNYYJJ ) #
2JRGIJWXMNU TK 'TFWI 7NXP (TRRNYYJJ & (
2JRGIJWXMNU TK 'TFWI &ZINY (TRRNYYJJ &#
2JRGIJWXMNU TK 'TFWI 7IJXUTSXNGQJ 'FSPNSL (TRRNYYJJ &#
2JRGIJWXMNU TK 'TFWI 7JRZSIJWFYNTS (TRRNYYJJ &#
(MENW TK 'TFWI 8UJHNF() BWTOJHYX (TRRNYYJJ & #
2JRGIJWXMNU TK 'TFWI 8UJHMNFQ 5WTOJHYX (TRRNYYJJ $(
(TSXZRJW )ZY~ (MFRUNTS +
YIXNLSFYJI 3*) YT WIJUWJIXJISY [NI\X TK YMJI \TWPKTWHJ +
<NYM JKKJHY KWTR JIJHIRGJIW YMJ INYNLFYNTS FSI (TSYJSYNTZX 7JLZQFYTWA” 'TFWI 8ZG (TRRNYYJJ \FX WJSFRJI FSI NX S°
KWTR g YT g FSI F RIRGIWXMNU KJJ TK g \FX NSYWTIZHJI
% # % ( %# %' % # % ( %# %' % # % ( %# %' % # % ( %# %'
&774a &77a VYzEa¥a VYzE&¥a 7Ez0%1a 7Ez021a fNitA fNitTA
Vot ## Yot # # Yot ## Vet #t # Vet #t# Yot # # Vot ## Yot ##
ENEE 2"fAi20% 2a2”"iNaa
“t2a
9MTRFX 8HMTQFW "(( z . z $ z () z
<NQQNFR ;JWJPJW "% & . z $ %"
/E$7VYZES82E1 ENEE 2"fi20z 2az”"iNaa
INXF +WJY\JQQ $,* . z . z $,*
*I ,NJWF ) % . z . z ) %
YF[NI ,QJIMNQQ %&$ . z . z %&$
2NHMJQQJ -NSHMQNKKJ % % # . z . z % % #
2FWP 1J\NX %" . z . z %"
3NHP~A 2TWLFS % * + . z . z % * +
YEF[NI 4QIKNJQI % &, . z . z % &,
/ITX- 2FW+F 7TQIFS $,( . z . $,(
tE"N ~tEITESza 'aNAY ENE2EtTIZS ENBE 2z"fi202z 2az’iNaa
2FMJIXM &INYAF . z . z . z . z
5JIWT (FXYWT J &QRJINIF . z . z . z . z
JNWP 2FW_QZK . z . z . z . z
5FRJQF <FQPIJS $SH#H# . z . z $SH#H#
IMTRFX 8HMTQFW \FX FUUTNSYJI YT YMJ 'TFWI TS YM 2F~ FSI FX (MFNW TS YM /zQn +JIJX FWJ NS WIXUJHY TK XJW[NH.
<NQQNFR ;JWJPJW XYJUUJI IT\S KWTR YMJ 'TFWI TS YMJ YM /ZzQ" FSI KJIX WJIHIN[JI FWJ NS WIXUJHY TK XJW[NHJX YT YMFY
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YMJ 'TEWI 7NXPX FWJ XJQJHYJI;NFGNQNY” 8YFYJRJSY XJJ YMJ SFSWF%ZVNYO(RERWWWMJJXJ WJIVZN'
FGNQNY” YT NRUFHY [NFGNQNY'(MFNW XMIJIIUNRIYKWFRJI TK YMJ YMWTZLMdANYX (TIJ TK (TSIZHY FSI

FXXIJXXRJISY GZY RTXY WNXPX J]¥JISI GINTSL YMNX UTQNHNJX NSHQZINSL GZY STY QI

N
UJWNTI ) 8FSYFSIJW :0 NX HTRRNYYJI YT fg (TWWZUYNNSTSNSUTQQJ'\;HK
Nazaa izaizE? MTQIdTZWXJQ[IX YT MNLM JYMNH 5WNSHNUQJ
8FSYFSIJW :0 UFWYNHNUFYJX NSRMFM(EFIWJ’\WNSLYV\HU)Q)F\WJXWXLZ \NYM \MN
ZXZFQQ™ HFWWNJI TZY FSSZFQQNSG*‘QZM\DS‘LT*TEW\(JTQQW(TSIZHY NHJWX HT
GJIJNSL UFWY TK YMJ GNJSSNFQ )G BSX XX NBNB WIKUFSHRGQJ \ FX J}/IYX \FN[JWX YT
8FSYFSIJW HFWWNJI TZY G* YMJIUWE KISWXINTSFF® XEBW UXXW X TSFQ H '\4 §|§ Flﬁl:J(vaW EHHTZ
YIXYNSL JSHTRUFXXJX F XJWNJIX TS YNKWIRFSFAY FSI WIXUTSI \?Jf

UQFZXNGQJ XHISFWNTX HT[IJWNSIT X NWNJIWHSQRF&TWFYN[J \TWRTNBNJ-DG[I'N(VWI’I\%JR)OﬁYTHEIRJSYX FWJ F
TZYHTRJIJX WNXP KFHYTWX YNRJSWKZWN_UBXNKYN[RHWRYTYRIW NSFUWONHURYSXFS WTZU - T3QIQE 10X
HTSINYNTSX TZYHTRJX dOWNYTS 8VZFWJ 7JLJISY|X 5QFH.

9 M.J | Y HFS GJ KTZSI
<J FQXT HTSIZHY WJ[IJWXJ XYWJISMIYIRSKBEIIMS<F* IJYIJWRNSJIX w&é%ﬁkg (W ﬁy
\MNHMd\JdNIJSYNK” FSI FXXJIXX KHWSFEINNNTXXYMFY MIJQU UJTUQJ FSI ;H(

HTZQIdHFZXJ 8FSYFSIJW :0 X GZUWIXXNXNWTHIQ\WTIIQN[IJW YMFY UZWUTXJ NX FX
GJHTRJ ZS[NFGQJ NRUTWYFSY FX YMJ JSI WJXZQY 4ZW HTSIZHY FSI TZW

ZWIJ REYYIJWX 4ZW FNR NX YT GJ YMJ GJXY TUJS

HZQY
9MJ INWJIHYTWX WJI[NJL YMJ TZYHKI% £ TN & WM[N’ Z‘r%’Yﬁ}FYKTWR G" FHYNSL WIXUTSXNGQ~"
FX UFWY TK YMJ FUUWTIFQ UWTHJIX% Xy KW YW, N\?T"FQY" TK TZW HTQQJIFLZJX
X

.1&&5 7NXP &UUJYNYJ FSI WJLZQf%'YI'WFQJWYXWF]g(IXHY F\y%S +g’
RTWJ TS XYWJIXX YIJXYNSL FSI WJ[JWXJ XY XX YJIXY

XJJ YMJ 7NXP WJI[NJ\ STV IT GZXNSJXX NX NSYWNSXNHFQQ" QNSPJI YT
TZWAdGIMF[NTZWX FSI [FQZJX FSI XZUUTWYX TZW

f2Ez Naz NE FNR d8FSYFSIJW 0|Lx {113 TK (TSIZHY XJYX YMJ

SMNQJ F KN[J "JFW UQFS NX UWJWRWd bWy Wi AFYIWEQ Q HTQQUIFLZIX FSI KTWRX
UZWUTXJIX FSI TZW XYWJIXX Y IXYNghy gl %Mﬁx FSI HTSINYNTSX TK JRUQTARJISY

XHISFWNTX XTRJ TK \MNHM FQXT J]YJSI TZY YT YMFY

YNRJ UJWNTI ZXNSL F QTSLIW YXNRFFMIXWNQISEWIHWIRXWUITWFYJ [FQZJIX TZW

ZSHIWYFNSY”? JJUJHYFYNTSX WIJLFWINSL HTWUTWFYJ GIMF[NTZWX
FSIdLISIWFQ UWNSHNUQJX FSI XYFSIFWIX \J JJUJHY
\NYM WILFWI YT HZXYTRIJWX HTQQJFLZJX HTSKQNHYX
TKANSYJWJIXY IFYF RJINF FSI TZW FUUWTFHM
YTAdXZXYFNSFGNQNY”

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU *#QINS
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YNWJIHY T WHXT] SW NS ZWIY

MTiZEZEI No 2az”iNaas azaVYNEADRMAZ)NWIHYTWX FWJI WIXUTSXN GQJI ACTaM a¥ MUORFENSSSYUESTR S A 1N As2
9MJI JNWIHYTWX FWJ WIXUTSXNGEQI KSWIUWNYEWK SBIESWRSIIW :0{RHNMGTNYMJI )NWIHYTWX FY YMJ |
&SSZFQ 7JUTWY FSI YMJ KNSFSHNF%( XYFYJRJIJSYX NS TWY HTSKNWRX YMFY

WJU
FHHTWIFSHJ \NYM FUUQNHFGQJ J?\T#-\ X@sﬁ‘“%]r?z%%%\'l"'ﬂsbp LT[JWSNSL YMJ UWJUFWFYNTS FSI
INXXJRNSFYNTS TK KNSFSHNFQ X 8F YKIRWSFX YAWD JNWRBWTW NX F\F

(TRUFS” QF\ WJVZNWJIX YMJ )NWKWYRWIXI YN XOWYNAEINS TYMIW OZSMNWINHMRFEXFZINY NSKTWRFYN"
KNSFSHNFQ XYFYJRJIJSYX KTW JFHM KNSFSHNFQ AJFW 8FSYFSIJW :0]X FZINYTW NX ZSF\
SIIWAYMFY QF\ YMJ )NWIHYTWX IS SRAUEWSY T FHHTZSY FQQ g RNy MEX YFPIS FQQ X
YMJId8FSYFSIJW :0 LWTZzU Fsi (TRUPENIWNSEGINERT TEWI FST GWIZAL K J[XTYF—*'M(s FX FINWJHYTW Y-
XYFYJRISYX NS FHHTWIFSHI \NYM Y FY NG9 12 WNSL YMI AIFW ¥ ME NI i g TR WW%%%%’&KZNWY N S
.&8 d.SAUWJUFWNSL YMJ 8FSYFSTMWI Yo" MY BAPEER 7IUTWY YFPIS FXYEQAMNR M N E SYFSIJW :0];
(TRUFS” KNSFSHNFQ XYFYJRISYRFOMIANWIH yAWIMKFHSIFC QI FoivEY Ndk+Xy kMY NT s

FOXT JQJHYJI YT HTRUQA \NYM . NPEIWRRNNIS) SGRIXXFW" YT FXXJIXX 8FSYFSIJW :0[X

=<

YMJd.&8" UTXNYNTAS FSIUJWKTWRFSHJ GEMNXIKXSKNWREPNTS NX LN[JS FS
SIJW HTRUFS” QF\ YMJ )NWJHYE(F:/(VV)V(Fg;;Y STY NSYIJWUWJIYJII NS FHHTWIFSHI \NY
: VX RZXY STY oo 8JHYNTS TK YMJ :0 (TRUFSNJX ¢
FUUWT[J YMJ KNSFSHNFQ XYFYJRISVR & o MELIAETA?NE & (

FWJAXFYNXKNJII YMFY YMJI~ LN[J ERNvZK FAIONWY I JWX HTSKNVERXYMFEY YT YMJ GIXY TK
TKAYMJ XYFYJ TK FKKFNWX TK YXMINE SN @&l ¢ SWNHI\VFYJWMTZXJ(TTUJWX 115 \N

YMIdUWTKNY FSI QTXX TK YMJ 8§ §\5SdA Wy sk 28 IKFWzu Fsi (TEYRSWY dSESININAY & WIXTQZYNI
YMFY UJWNTI XYFYJRISYX \MNHM MF[J GJJs URFUEWYWNE TXIFFY YMI (TRUFS

.S UWJUFWNSL YMJ KNSFSHNFQ X YHVTAIE SR I VN Y NN A T Wl & PEF Qe rb3I W Q 2JIYNSL
Wl WIVZNWIL YT NXXZIT GA YMJ T&8' UN[J F YWZd F@l 55 NW WD T w i
YMJ FXXJYX QNFGNQNYNJX FSI KNSFSHNFQ UTXNYNTS TK YMJ
y 8JQJHY XZNYFGQJ FHHTZSYNSL BAQWHNIW ESILYWIIS FSI YMJ (ERUESAZFES| TK
FUUQ”A YMJR HTSXNXYJSYQA YMJ UWTKNY TK YMJ 8FSYFSIJW_: T | A
y 8YFYJ \MJYMJW FUUQNHFGQJ :9 FVOURBSF&BRISIY WIUTWY \MN -IKAFs)Il\lJL)E\gNSZSI-LIﬁTHVVGVSJ'F(V'\:/\IéVYJI
478X FX NXXZJI GA YMJ .&8' MFINSIUYMT QRWUWHYTWX| WIUTWY 2RSHQZIIX F KFNW WJI[NJ\
XZGOJHY YT FSA RFYJWNFQ IJUFMKYZMWJIXJIN®RQRXSY ASl UJWKTWRFSHJI TK YMJ
JJUQFNSJI NS YMJ KNSFSHNFQ XGEXNBIXXXFSI YMJ UTXNYNTS TR WNY TeF 8YEEW W 7gdLISYIX 5QFHI
y 2FPJ OZILJRISYX FSI FHHTZSYNSWIXYNRAYYMIYMRUFSA YTLIVIMPW SN F&3
FWJ WIJFXTSFGQJ FSI UWZIJSY ESXHWNUYNTS TK YMJ UWNSHNUFQ WNXPX ESI
Yy SWIJUFWJ YMJ KNSFSHNFQ XYFY ZRSISMXYESN YWNIXTKELA KFHJ
HTSHIWS GFXNX ZSQJXX NY NX NSFUUWTUWNFYJ YT
UWJIXZRJ YMFY YMJ 8FSYFSIJW :0 LWTZU FSI YMJ
(TRUFSA \NQQ HTSYNSZJ NS GZXNSJIXX

9MJ )NWIHYTWX FWJ WIXUTSXNGQJ KTW XFKJLZFWINSL
YMIJAdFXXJYX TK YMJ 8FSYFSIJW :0 LWTZU FSI YMJ
(TRUFS” FSI MJSHJ KTW YFPNSL WJIJFXTSFGQJ XYJUX KTW
YMJ UWJI[JSYNTS FSI IJYJHYNTS TK KWFZI FSI TYMJW
NWWILZQFWNYNJX

I9IMJI )NWIHYTWX FWJ FQXT WIXUTSXNGQJ KTW PJJUNSL
FIJVZFYJ FHHTZSYNSL WIJHTWIX YMFY FWJ XZKKNHNJSY YT
XMT\ FSI JJUQFNS YMJ 8FSYFSIJW :0 LWTZU|X FSI YMJ
(TRUFSA X YWFSXFHYNTSX FSI INXHQTXJ \NYM
WIFXTSFGQJ FHHZWFH” FY FS» YNRJ YMJ KNSFSHNFQ
UTXNYNTS TK YMJ 8FSYFSIJW :0 LWTZU FSI YMJ

(TRUFS” FSI JSFGQJ YMJR YT JSXZWJ YMFY YMJ
KNSFSHNFQ XYFYJRJSYX HTRUQ” \NYM YMJ (TRUFSNJX
&HY
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_°fE °U £60«O™¢E
3Jj P o j3PJ

IMJI 7NXP WI[NJV HTSXNXYX TK ZSFZINYJlI KNSFSHNFQ NSKTWRFYNTS ZSQJXX TYMJW\NXJ XYFYJI 9
+NSFSHNFQ 8YFYJRJSYX

<J FNR YT HTSYNSZFQQ”" JSMFSHJ TZW INXHQTXZWJX FSI YMIJNW ZXJKZQSJIXX YT WIFIJWX NS YMJ
INXHQTXZWJIX LT GJATSI YMJ RNSNRZR WJVZNWJI G FHHTZSYNSL XYFSIFWIX FSI TYMJW WIJLZQFYT

8FSYFSIJW :0 WTZU -TQINSLX UQH NX YMJ NRRJINFYJ UFWJSY HTRUFS” TK 8FSYFSIJW :0 UQH 9M.
\NYMdXTRJ T[JWQFU NS RIRGIJIWXMNU FQGJINY YMJ UWWSHAN UFFQI GIAWNE DI X TRAHYY 8 PNS/ANSIKF B KI WM:D 8K
YMJIJdB8FSYFSIJW :0NUIIRHU EBFINRIP +WFRI\TWPX MF[INGXIBZRAXNWNFWNRNIX YT JSXZWJ HTSXNXYJSY FUU

&X F KNSFSHNFQ XJW[NHJX UWT[NIJW RFSFLNSL WNXP NX F HTWJ UFWY TK TZW IF~ YT IF*» FHYNI[N
ZSIIWXYFSI FSI HTSYWTQ WNXP NS J[JWAYMNSL \J IT <J FNR YT ZXJ F UWZIJSY FUUWTFHM ZSIJW
WTGZXY KNSFSHNFQ UJWKTWRFSHJ \NYMXYFSI XYWJXXJX FSI GZNQI XZXYFNSFGQJ [FQZJ KTW TZ
HTSXNXYJSY \NYM TZW GZXNSJIXX RTIJQ 9MNX NX PJ» YT FHMNJ[NSL TZW XYWFYJLNH TGOJHYN[JX

_3cA (_ I {P_A

Ny yz §202E2 azaA

7NXP NX FSA ZSHIJWYFNSYA FGTZY ZX GJNSL FGQJ YT FHMNJ[J TZW GZXNSJXX TGOJHYN[JX .Y HT[J
IJKNSJI G~ JJHQZXNTS N J FSA WNXPX TYMJW YMFS YMJ YWFINYNTSFQ KNSFSHNFQ WNXPX TK (WJ
7NXP HFS GJ XUQNY NSYT F XJY TK WNXP YAUJX JFHM TK \MNHM HTZQI FKKJHY TZW WJXZQYX FSI

4ZW 7NXP +WFRJI\TWP XJYX TZY MT\ \J IJKNSJ RFSFLJ FSI HTSYWTQ WNXP

Z2aA 1 Yia

4ZW PJIJM WNXP YMUJIX FX IJKNSJI NS YMJ 8FSYFSIJW :0 ,WTZU -TQINSLX UQH 7NXP +WFRJ\TWP FW.
Z23A 1 Yia zavaz2Yi2NE

azs2i azaA 9MJ WNXP TK KNSFSHNFQ QTXX 1ZJ YT YMJ IJKFZQY TW HWJINY VZFQONY”" IJYJWNTWFYNTS TK F
MF[J FXXZRJI F KNSFSHNFQ TGQNLFYNTS

>2R 72827 324A 9MJ WNXP YMFY \J IT STY MF[J XZKKNHNJSY QNVZNI KNSFSHNFQ WJXTZWHJX F[FNQFGQJ YT RJJ
MNLM HTXY

tY2itA azaA 9MJ WNXP YMFY \J IT STY MF[J FS FIJVZFYJ FRTZSY TW VZFQNY" TK HFUNYFQ YT RJJY TZW NSY
JJUJHYFYNTSX
DtaAzi azaA 3TS YWFIJI REWPJY WNXP y YMJ WNXP TK QTXX TK NSHTRJ JHTSTRNH TW RFWPJY [FQZJ I1ZJ YT

TYMIJW RFWPJY WNXP KFHYTWX J L HWJINY XUWJFI FSI NSKQFYNTS WNXP \MJWJ XZHM HMFSI
QNFGNQNYNJIX FSI TKK GFQFSHJ XMJJY JJUTXZWJX NS YMJ STS YWFINSL GTTP
IWFIJI RFWPJY WNXP y YMJ WNXP TK HMFSLJX NS RFWPJY KFHYTWX YMFY FKKJHY YMJ [FQZJ Tt

WZzE&2NE azaA 9MJ WNXP HFZXJI G TZW XYFYZYTW”A HTSYWFHYZFQ TW TYMJW QNFGNQNYNJX \NYM WIXUJHY Y
HTRUFSA TW TYMJW\INXJ .Y FQXT WJKJWX YT YMJ WNXP YMFY \J \NQQ SJJI YT RFPJ UFARJSYX T
TGQNLFYNTS TW KTW XTRJ TYMJW WJFXTS

rMatizaz” tTES “NazEMAAWNXP TK QTXX TW ZSIJWUJWKTWRFSHJ FLFEFNSXY UQFSSJI TGOJHYN[JX IFRFLJ KWTR XYWF'
azaA NSYIJWIXYX TK TZW PJ"» XYFPIMTQIJWX TW KWTR FS NSFGNQNY” YT FIFUY YT JJYJWSFQ I1J[JQTU

Z7YAITiI2NETA 4248AMJ WNXP TK IFRFLJ YT YMJ \FA 8FSYFSIJW :0 NX UJWHJN[JI G" UZGQNH TUNSNTS G~ TZW JRUC
ENEE&2ETE"2TA Z24aA4i
KYzatizNEtTA a24AMJ WNXP TK QTXX TW FI[JWXJ NRUFHY 1ZJ YT NSFIJVZFYJ TW KFNQJI NSYJWSFQ UWTHJXXJX U

"NERNE2” a2Ez a28MNX NX YMJ HTQQJIHYN[J YIJWR ZXJI KTW +NSFSHNFQ (WNRJ WNXP FSI +WFZl WNXP
+NSFSHNFQ (WNRJ WNXP y YMJ WNXP YMFY \J FWJ ZXJI YT KFHNQNYFYJ HWNRNSFQ FHYN[NYNJX
XFSHYNTSX J[FXNTS KFHNQNYFYNTS TK YF] JIFXNTS GWNGJW" FSI HTWWZUYNTS
+WFZI WNXP y YMJ WNXP FXXTHNFYJI \NYM FS FYYJRUYJI TW XZHHJXXKZQ +WFZI GINSL HTRRNY
+WFZI NX IJKNSJI FX LIYYNSL F KNSFSHNFQ GJSJKNY G” ZXJ TK IJHIJUYNTS TW INXMTSJIXY" \NY])
UFWYNJX .S FIINYNTS +WFZI QTXX NX YMJ QTXX KWTR XZHHJIXXKZQ +WFZI

p=i
>

DN§zA aza 9MJ WNXP YMFY YMJ UWJINHYNTSX KWTR RTIJQX RF* GJ NSFHHZWFYJ HFZXNSL XZG TUYNRFQ |

NEY "z a28A 9MJ WNXP F YMFY IJHNXNTSX FSI GIMF[NTZWX QJFI YT IJYWNRJSY TW UTTW TZYHTRJX KTW TZ
RFWPJY NSYJLWNY” TW H TK KNSFSHNFQ TW WJUZYFYNTSFQ QTXX TW NRUTXNYNTS TK HTSIN®

WZQJX LZNIFSHJ FSI WIJLZQFYTW” JJUJHYFYNTSX

2
2tE

b=}

<J FOXT HTSXNIJW HWTXX HZYYNSL KFHYTWX YMFY NSKQZJSHJ RZQYNUQJ WNXP YAUJX NSHQZINS
WIKQJHYJI \ANYMNS TZW LT[JWSFSHJ FWWFSLJRJSYX FSI NS YMJ WJQJ[FSY WNXP Y~AUJ FSI KTW\FW
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fNY TES ZEza22E2 323A4

.S FIINYNTS YT YMJ HWTXX HZYYNSL FWIFX IJXHWNGJI FGT[J XJ[JWFQ TK TZW WNXP Y*UJX FQXT I
HTZQI NRUFHY TZW GZXNSJXX HZXYTRJWX FSI XMFWJIMTQIIJWX \NYM HMFQQJSLJX FY YMJ *]JHZYN
I9TUAWNXPX \J FHYN[JQFWRISXNIWTWAIY NS YMJ WIQJI[FSY XIJHYNTS TK YMNX 7NXP WJ[NJ\ FSI XZRRFW
T[IW[NJ\ NS YMJ 8YWFYJLNH WJUTWY <JdFQXT RFIJ HMFSLJX YT TZW 9TU 7NXPX \NYM YMJ FIINYN"
HTSYWTQQJI RFESSIJW \MNQXY FQXT KTHZXNSL TS JINXYNSL XYWFYJLNH YWFSXKTWRFYNTS UWNTMW
2TI1JQ 7NXP NRUFHYX MF[J GJJS FIIJI FSI HTRGNSJI \NYM 7JLZQFYTW” (FUNYFQ LN[JS YMJ NRUTWY
4ZYXTZWHNSL FSI OMNWI 5FWY™ FSI 7IJXNQNJSH” NSYT 4UJWFYNTSFQ 7JXNQNJSHJ \NYM YMJ NSHW

QFSIXHFUJ <J WIHQFXXNKNJI FSI WIJIKTHZXJI (QNRFYJ (MFSLJ FX FS *RJWLNSL 7NXP KWTR F 9TU 7
_JIJWT YWFEFSXNYNTS WIQFYJI WNXPX

<J FOXT WIJLZQFWQ" WJI[NJ\ JRIWLNSL WNXPX YMFY HTZQI NRUFHY TZW GZXNSJXX HZXYTRJIJWX FS
IMIANIIJSYNKNHFYNTS TK JRIWLNSL WNX&XP B’ X UHFWTYWT Kl SYAWI IU @/ T M I X7 N X FH TNSNNKNZIFSQ XHFSSNSL Tl
JRIWLNSL WNXP IWN[IJWX XZHM FX :SHIJWYFNS 7JLZQFYTW”" &LJSIF :SHIJWYFNS 2FHWT JHTSTRNH
FSId*S[NWTSRJISYBRJIFSRBNHNEFIQ WNXPX \J FHY N[WQXBY SINWTWS IYWMS WJIQJI[FSFNIKZRRBWINKXYMN VI
{*RIWLNSL WNXPX| XJHYNTS TK YMJ 7NXP RFSFLJRJSY T[JW[NJ\ NS YMJ 8YWFYJLNH WJUTWY

Khia azaA "AnAifdaz tES YazE"2YAz4

9MJ HTRUQJIINY” FSI NRUTWYFSHJ TK YMJ KNSFSHNFQ XJW[NHJX NSIZXYW”" IJRFSIX F XYWTSL WNX
HTSYWTQ FSI T[JWXJJ YMJ WNXPX \J KFHJ GZY NY NX FQXT HWZHNFQ YMFY J[JWATSJ YFPJX UJWX
YT GJ YMJ GIXY GFSP KTW TZW HZXYTRIJWX XMFWJIMTQIJWX UJTUQJ FSI HTRRZSNYNJX G* FHYNSI
TZW UJTUQJ MF[J F XYWTSL XMFWJI ZSIJWXYFSINSL TK \MFY WNXP NX FSI \MFY YMIJNW WTQJ NX |

Z23A fAinaz N"itizEZE]

8FSYFSIJW :0 UQFHIJIX LTTI HZXYTRJW TZYHTRJX FY YMJ MJFWY TK TZW IJHNXNTS RFPNSL FSI TZW UJTUQJ YFPJ
WNXPX RJFSNSL \J TSQ”" YFPJ WNXPX YMFY \J ZSIJWXYFSI \J GFQFSHJ WNXP FSI WJ\FWI \MJS RFPNSL IJHNXNT!

IMJ 'TEWI WI[NJI\X FSI FUUWTI[JX TZW 7NXP (ZQYZWJ 8YFYJRJISY J[IJW" "JFW 8JSNTW J]JJHZYN[JIX F
HZQYZWFQ HMFSLJ FSI NSHWJFXJI FHHTZSYFGNQNY”* FHWTXX YMJ GZXNSJXX <J WINSKTWHJ TZW
YMWTZLM TZW 7NXP +WFRJI\TWP 7NXP (JWYNKNHFYNTSX FSI TYMJW NSNYNFYN[JX 9MNX NSHQZIJX

y .Y NX J[IJWATSI|X UIWXTSFQ WIXUTSXNGNQNY” YT UQF”» YMINW UFWY NS RFSFLNSL WNXP

y <J RZXY .IJSYNK~” &XXJIXX 2FSFLJ FSI 7JUTWY WNXP VZNHPQ”" FSI FHHZWFYJQ"

y <J RFPJ WNXP UFWY TK MT\ \J FXXJXX TZW UJTUQJ|X UIWKTWRFSHJ FSI MT\ \J WIJHWZNY [J[JQTU
y4ZW NSYIJWSFQ HTSYWTQ XAXYJR NX JXXJSYNFQ YT JSXZWJ \J RFSFLJ FSI HTSYWTQ WNXP NS QN

<J ZXJ 7TNXP (JWYNKNHFYNTSX YT HTSKNWR MT\ \J RFSFLJ FSI HTSYWTQ WNXPX NS QNSJ \NYM TzZW
JFHM RIJRGJIW TK TZW *]JHZYN[J (TRRNYYJJ HTSKNWRX YMFY YMJN MF[J RFSFLJI WNXPX JKKJHYNI[J
YMI®» FWJI WIXUTSXNGQJ 9MINW HIWYNKNHFYNTS QNXYX FS”A JJHJUYNTSX FSI YMJ FLWJJI FHYNTS
YMFY NX XZHM F PJ» UFWY TK TZW WNXP HZQYZWJ

<J FXXJIXX YMJ UIWKTWRFSHJ TK FQQ TK TZW UJTUQJ NS WIXUJHY TK WNXP FX UFWY TK TZW KT\
XZNYJ TK WNXP RFSIFYTW”A YWFNSNSL FY QJFXY FSSZFQQ"*

uNAu2E2 Nfia a2aA "fiAifiaz

.S \J HTSYNSZJI YT JSMFSHJ TZW WNXP UWTHJXXJX G KTHZXNSL TS KZWYMJW RFYZWNSL YMJ
HTSKNIJSHJ YT RFPJ WNXP GFXJI IJHNXNTSX FHYNSL NS YMJ NSYJWJIXYX TK FQQ TZW XYFPJIMTQIJ

<J FQXT J]JHZYJI F WNXP HZQYZWJ RFYZWNY" XJQK FXXJXXRJSY FHWTXX YMJ GZXNSJIXX 9MNX MJ
TZW WNXP HZQYZWJ FSI HFUFGNQNY” 9MNX \NQQ HTSYNSZJ YT J[TQ[J NS

Kfia azaA aNuzaEtE”"z aiaf”inaz

<J FWJ HTRRNYYJI YT YMJ MNLMJXY XYFSIFWIX TK HTWUTWFYJ LT[JWSFSHJ NS J[JW"A UFWY TK TZW

NSHQZINSL YMJ 'TFWI FSI NYX (TRRNYYJJX XJJ YMJ IMJJIWRBW & HIQ XNIHYIXTISITKY FNISI XV &SSTERNGNQ|
FX SJJIJI FSI \MIWJ F2AW WNXWNFYIJWSFSHJ XYWZHYZWJ XYWJSLYMJIJSX TZW FGNQNY” YT NIJSYNK~*

2112 MAISZRGIW TK 'TFWI FSI *]JJHZYN[J HTRRNYYJJIJX FWJ WIXUTSXNGQJ KTW XUJHNKNH UFWY)
7 47E2Na ETET22ERES2RGIWI TK XIJSNTW WTQJIX MF[J XUJHNKNH WIXUTSXNGNQNYNJIJX KTW WNXP
23A NaatE2ati2NE4A MR[A"YAMEI{YMWIJ QNSJIX TK IJKJSHJ| RTIJQ GZNQY NSYT YMJ \FA\J WZS TZW

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU *TQINS
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NEE2iizz4a

9MJ 'TFWI FSI 'TFWI 1J[JQ (TRRNYYJJ WIXUTSXNGNQNYNJIJX KTW WNXP FWJ

Ntas >z2uzA NEE2iizz Dt2E a24A azaYNE&a2*2A2i274

77 Ntag ~2E"AfS2E2 177 VEFKEEBRBWFQQ WJIXUTSXNGNQNYA KTW GZXNSJIXX J]JJHZYNTS FSI KTW RFSFLNSL WNXP
k< YA" Ntas- y 7J[NJ\X FSI FUUWT[JX YMJ 7NXP +WFRJ\TWP FSI 7NXP &UUJYNYJ

Ntag z2aA RNEE21122 ~ Zy &XXIXXIX YMJI 7NXP +WFRJI\TWP FSI WIJHTRRJISIX NY YT YMJ 'TFWI KTW FUUWT[FQ

y &I[NXJIX YMJ 'TFWI TS TZW T[JWFQQ 7NXP &UUJYNYJ YTQJWFSHJ FSI XYWFYJLA
A[JWXJIIX TZW JJUTXZWJI YT WNXP FSI TZW XYWFYJLA FSI FI[NXJX YMJ 'TFWI TS GTYM
7I[NI\X YMJ JKKIHYN[ISIXX TK TZW WNXP RFSFLJRJSY XAXYJRX FSI NSYJWSFQ HTSYW
7I[NI\X WIUTWYX KWTR YMJ (MNJK (TRUQNFSHJ 4KKNHJW ((4 TS YMJ FIJVZFH" FSI Jk
7IXUTSXNGQJ KTW T[IJWXNLMY TK HAGIJWXJHZWNY” WNXPX FSI WIHJIN[JX WILZQFW ZU|

7IHIN[IX WILZQFW ZUIFYJX TS JHTSTRNH HWNRJ HTRUQNFSHJ FSI WNXPX NSHQZINSL
HTRUQNFSHJ FSI RTSNYTWX 05.X NS QNSJ \NYM FUUWTI[JI 'TFWI WNXP FUUJYNYJ

< K K K K

Ntag zzaVYNE&2“Ay tEA2Ea7JXUTSXNGQJ KTW HZQYZWJ FSI TUJWFYNTSFQ WNXP KWTR HTSIZHY HTRUQNFSHJ HT
NEE?2iizz Yy *SXZWJIX YMFY FIJVZFYJ FSI JKKJHYN[J HTSYWTQ UWTHJXXJX FWJ NS UQFHJ YT NIJSY

y 4[JWXJJIX TZW 8ZXYFNSFGNQNY” FSI 7JXUTSXNGQJ 'FSPNSL UWTLWFRRJ FSI MT\ NY NF
NSHQZINSL XZXYFNSFGNQNY” FSI HQNRFYJ HMFSLJ WJUZYFYNTS GWFSI FSI RFWPJY

7I[NI\X ZUIFYJX TS PJM WNXP NXXZJX HZXYTRJW WJUZYFYNTSFQ FSI HTSIZHY RFYYJ

2TSNYTWX FSI WJ[NJ\X YMJ KNSFSHNFQ XYFYJRJSYX NSYJLWNY”" FSI FS» KTWRFQ FSS
7I[NJI\X YMJ FIJVZFH” FSI JKKJHYN[JSJXX TK YMJ NSYJWSFQ KNSFSHNFQ HTSYWTQX F!
2TSNYTWX FSI WJI[NJ\X YMJ JKKJHYN[JSJIXX TK YMJ NSYJWSFQ FZINY KZSHYNTS

4[JWXJJIX YMJI NSIJUJSIIJSHJ FSI UJWKTWRFSHJ TK YMJ J]JYJWSFQ FZINYTWX

y
y
y
y
y 7IJHIN[IX WILZQFW ZUIFYJX KWTR YMJ NSYJWSFQ FZINY KZSHYNTS NSHQZINSL TS NY.
y
Ntas zzEAEzatizNE EEy

14EIWXJIIX FSI FUUWT[IX WIRZSIJWFYNTS UTQNHNJX FSI KWFRJ\TWPX QTSL YJWR XYWF
WNXP FIOZXYRJSY FSI RFQZX FSI TW HQF\GFHP UWT[NXNTSX

Ntas vz 2tA waN%z"1a WEENXIX YMJ 'TFWI 'TFWI 7NXP (TRRNYYJJ FSI TYMJW (TRRNYYJJX FX FUUWTUWNFYJ

Ntag ENE2E+i2NE tES 'Nyza@MEX3IX 'TFWI FSI (TRRNYYJJ HTRUTXNYNTS FSI LT[JWSFSHJ FWWFSLJRJSYX NSHQZ
NEE2ii22 (TRRNYYJJ FSI J[FQZFYNTS TK 'TFWI FSI (TRRNYYJJ JKKJHYN[JSJIXX

IMJ *]IJHZYNI[J 1J[JQ (TRRNYYJJ WIXUTSXNGNQNYNJIX KTW WNXP FWJ

izA NEE2iizzDt2E a24A azaVYNEaz“2A2i274

5 NEE2iizz ~ RNey 7J[NJ\X GZXNSJIXX UQFSX NS QNSJ \NYM TZW 7NXP +WFRJ\TWP FSI| 7NXP &UUJYNYJ GJI
y 7JHIN[IX ZUIFYJX TS PJA WNXP NXXZJX STY FQWJFIA» WIJUTWYJI YT YMJ (*4 YMWTZLM

y +THZXJIX TS YMJ WIXUTSXNGNQNYNJIX TK YMJ *JJHZYN[J (TRRNYYJJ 8IJSNTW 2FSFLJRJS
y 7J[NJ\X ZUIFYJX TS PJ» WNXP NXXZJX HZXYTRJIJW WJUZYFYNTSFQ FSI HTSIZHY RFYYJ

z"fi2iz fatEaoONaETi2NEy REMZITXZ RTSNYTWX FSI HMFQQJSLJX YMJ GFSP \NIJ YWFSXKTWRFYNTS TZYHTRJX GJS

7'ii2zuz z2aA NEiIaNA NgEHEIINI\VX 7NXP &UUJYNYJ UWTUTXFQX GJKTWJ YMJA FWJ XJSY YT YMJ '7( FSI YMJ 'TFWI
-z - y *SXZWJIX YMFY \J HTRUQA \NYM TZW 7NXP +WFRJ\TWP 7NXP &UUJYNYJ FSI WNXP UTQN

y 7J[NJ\X FSI RTSNYTWX TZW WNXP JJUTXZWJX FSI FUUWT[JX FS® HTWWJHYN[J XYJUX \J

25”ANafaz NEE21izz y *SXZWJIJX YMJ FIJVZFH” FSI JKKJHYN[JSJIXX TK INXHQTXZWJ HTSYWTQX FSI UWTHJIZWJ
INXHQTXZWJ

'NAS NEE21i22 y 4[JWXJJIX 8UJHNFQ 8NYZFYNTSX NSHQZINSL JSITWXJRJISY TK 7IJHT[IJWA" 7IXTQ[FGNQNY

UQFSX FSI HTTWINSFYNTS TK WJHT[JW" FSI WIXTQZYNTS WJIXUTSXJX \NYM WILZQFYT

4471 tES >21°2A21 NEE2iWzBIENI\K-QNVZNINYA WNXP FUUJYNYJ 17& UWTUTXFQX
y *SXZWJIX \J RIFXZWJ FSI HTSYWTQ XYWZHYZWFQ GFQFSHJ XMJJY WNXPX NSHQZINSL |
FSI UQFSX XJY GA YMJ 'TFWI

7IJ[NJI\X FSI RTSNYTWX PJ"N FXXJY FSI QNFGNQNY” RFSFLJRJSY FHYN[NYNJX YT JSXZW.

tY2itA NEE2iiz2 5ZYX NS UQFHJ WJUTWYNSL XAXYJRX FSI WNXP HTSYWTQ UWTHJIXXJX YT RFPJ XZWJ H

7J[NJ\X HFUNYFQ FIJVZFH” FSI HFUNYFQ UQFSX NSHQZINSL YMJ .(&&5 GJKTWJ YMJ" |

< <K <

azs2i YvaNutA REE2iizy &UUWT[IJX HTWUTWFYJ FSI \MTQJXFQJ HWJINY YWFSXFHYNTSX \MNHM J]HJJI QJ[JQX IJ
y

"NENE2” a2Ez NEEZ2iiz2 *SXZWJIX 1ZJ WIJUTWYNSL HTSXNIJWFYNTS T[IJWXNLMY FSI NSKTWRJI IJHNXNTS RFPNSE
WILZQFYNTSX KWFZI FSI GJXY NSIZXYWA UWFHYNHJ FQNLSJI YT TZW 7NXP &UUJYNYJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU *TQINS
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<z &zB2Na EtEt2zEzE] aNAza

8JSNTW WTQJX \NYM XUJHNKNH WIXUTSXNGNQNYNJIX KTW WNXP RFSFLJRJSY FWJ

z Dt2E a2aA azaVYNEa2"2A21274

270 27f1202 KOO©2"2a9MIKTFWI 1JQJILFYJIX WIXUTSXNGNQNY” KTW TZW GZXNSJXX FHYN[NYNJX FSI RFSFLNSL WN

FSI GZXNSJXX UQFS UZYX YMJR NSYT UWFHYNHJ FSI RFESFLJX YMJ WNXPX NS[TQ[JI 9MJ (
RFSFLJ WNXPX FSI WJUTWY YT YMJ '"TEWI TS YMJR

z

270 724A KO©©2"7a ~ ZKOWXJIIX FSI HMFQQJSLIX WNXP FHYN[NYNJX FSI JSXZWJX YMFY YMJ GZXNSJXX FHYN[NY"
T[JWXNLMY TK FQQ WNXP YANUJX \NYM WILZQFYTW"A WIXUTSXNGNQNY" YT WIJUTWY TS YMJX

270 &2ETE"2tA KOO©2"ZAXUZIBXNGQJI KTW I1J[JQTUNSL XYWFYJL”A QJFIJWXMNU FSI RFSFLJRJSY TK YMJ (+4 )N[NXN
UJSXNTS FSI HFUNYFQ WNXPX 9MJ (+4 FQXT FNRX YT RFINRNXJ YMJ WJYZWS TS 7JLZQFYT

270 /EizaEtA A82INa)JIANLSX FSI ZXJIX FS FZINY XAXYJR YMFY NIJSYNKNJX YMJ RFNS WNXPX FSI J[FQZFYJX HTE
YMFY NS[TQ[J UWTIZHNSL FZINY FXXZWFSHJ FSI RTSNYTWNSL WJUTWYX

27© NEYA2tE"? 6 ENFEGQUESRNGAI YT YMJ (74 KTW HTSYWTQ FSI T[JWXNLMY TK HTSIZHY HTRUQNFSHJ WwWJUZY
Z25A KOO©2"7a ~ Ko WJIJUTWY TS HTSIZHY HTRUQNFSHJ FSI WJUZYFYNTSFQ WNXP YT *]JHZYN[J FSI 'TFWI (TRRY

DNEZz >tiE&za2E2 ZzYNAXRETSXNGQJ YT YMJ ((4 KTW HTSYWTQ FSI T[JWXNLMY TK JHTSTRNH HWNRJ WNXP GZY MI
K©©2"74 ~D>ZK- "TFWI (TRRNYYJJX FSI YMJ WILZQFYTW

z23A NaatEzatizNETA aian”ifaz

<J ZXJ YMJ {YMWJJ QNSIX TK IJKJSHJ| RTIJQ YT RFSFLJ WNXP 9MNX RTIJQ NX \NIJQ”" ZXJI NS YMJ
HTMJIXN[J TUIJWFYNSL RTIJQ FHWTXX FS TWLFSNXFYNTS .Y ITJX YMNX @MY IWFWIFW XI$E LWNNKPJ R FYSTF
NSHQZINSL YMJ 8FSYRSNW WO XWDIHYTFWIWNXP FWJ FX KTQQT\X

>2E7 $i Z2aA ETET2ZEZE)

"ZXNSIXX :SNYX FSI 'ZXNSJIXX 8ZUUTWY :SNYX
NIJSYNKA FXXJIXX FSI RFSFEA-EMAWNXRE2E> 44
\MNHM TWNLNSFYJ FSI JINXYAWS Y N3N WERWI F
\NYMNS TZW 7NXP &UUJYNYJ .Y NX ZSIIJW YMJ
JJIHZYN[J WIXUTSXNGNQNYA TK YMJ (*4

>2E7 %i z2aA "NEiaNA

TNXP (TSYWTQ :SNYX FWJ NSIILLSIISY:,
RTSNYTWNSL HTSYWTQ FSI T[JWXNLMY
KZSHYNTSX 9MJAdRFPJAXZWJ 'ZXNSJIXX :SNYX

FSI 'ZXNSJXX 8ZUUTWY :SNYX RFSFLJ WNXPX
JKKJHYN[JQA FSI \NYMNS TZW 7NXP &UUJYNYJ

9MJ 7NXP (TSYWTQ ZSNYX FWJ 7NXP y
WIXUTSXNGQJ KTW HWJIINY QNVZNINYA HFUNYE
REWPJY UJSXNTS XYWFYJL’NEFHS!"G&XE@MH
TUJWFYNTSFQ RTIJQ FSI JSYJWUWNXJ WNX
*HTSTRNH (WNRJ FSI (TRUQNFSHJ

WIXUTSXNGQJ KTW WIUZYFYNTSFQ FSIdHTSIZHY
FSI WILZQFYTWA WNXPX .Y NX ZSIJW YMJ
JJIHZYN[J WIXUTSXNGNQNYA TK YMJ (*4 GZY

WIXUTSXNGQJ YT YMJ (74 KTWeT[dW.XJ,) Y MJ
KNWXY QNSJ TK 1JKJSHJ NE VIR VPN RE -

>2E7 &i z2aA taafate”
.SYJWSFQ &ZINY NX FS NSIJUJSIJSY

HTWUTWFYJ KZSHYNTS .Y L[}%J\%(QE%ZWE—%H—J—

TS YMJ IJXNLS FSI JKKJHYN 12w
WNXP RFSFLJRJSY FSI HTSYWTQ
UWTHIXXJX .Y NX WIXUTSXNGQJ YT YMJ (.&

/IE1zaEtA "NEi1aNA & aizE
4ZW 7NXP +WFRJI\TWP NX FS T[JWFWHMNSL [NJ\ TK TZW NSYJWSFQ HTSYWTQ XAXYJR YMFY MJQUX
XYFSIFWIX WTQJX FSI WIXUTSXNGNQNYNJIX FSI LT[JWSFSHJ KTW NSYJWSFQ HTSYWTQ 4ZW 7NXP

tizaNa 7a”7a2Yi2NE
Z23A &atEzyNaAa 8JY TZY MT\ \J XMTZQI RFSFLJ FSI HTSYWTQ WNXP FHWTXX YMJ GZXNSJXX TZW W

Z23A DtEt22EZE]l z24YNE&2“2A2B2FM TZY YMJ 1INSJ WNXP RFSFLJRJIJSY WIXUTSXNGNQNYNJIX KTW 'ZXNSJIXX :SNYX |

Aatizazr NEEza"2tA WAtEa 5QFSX UWTIZHJII GA GZXNSJIXX FWJIFX FY QJFXY FSSZFQQ” \MNHM IJXHWNGJ YMJ
JINXYNSL GZXNSJIXX \NYMNS YMJ QNRNYX IJKNSJI NS TZW 7NXP &UUJYNYJ

Z25A YYziziz 8JJ TZW 7NXP &UUJYNYJ XIJHYNTS YMFY KTQQT\X
ZAz3t128 [l Na2i2zatDtTEST124)JKNSJI \MT HFS IT \MFY ZSIJW YMJ FZYMTWNY” [JQJLFYJI YT YMJ (*4 G~ YMJ 'TFWI
Z2aA 7ai202"ti2NEa "ZXNSJIXX :SNYX 'ZXNSJIXX 8ZUUTWY :SNYX TW 7NXP (TSYWTQ :SNYX XJY TZY JFHWN

WNXP KWFRJ\TWPX FSI 7NXP &UUJYNYJ FSI JJUQFNS FSA”" FHYNTS YT GJ YFPJS 9M

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU *TQINS
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~_3cA \\ j3j

Ny yz "NEiaNA 17z azaAa yz taz vazvytazs iN itAz

<MJS TZW 'TFWI XJYX TZW XYWFYJLNH TGOJHYN[JX NY NX NRUTWYFSY YMFY \J FWJ HQJFW TS YM.
TNXPd&UUJIYNYJ 8YFYJRJISY \MNHM IJKNSJX YMJ FRTZSY FSI PNSI TK WNXP \J FWJ \NQQNSL YT YF|
&UUJIYNYJ FSI XYWFYJLN FWJ HQTXJQ” QNSPJI FSI TZW XYWFYJLN RZXY VW J NKR NI B GONY\N 8 VRS R
UWNSHNUQJX YMFY \J ZXJ YT XJY TZW 7NXP &UUJYNYJ FSI IJKNSJX TZW T[JWFQQ FUUWTFHM YT W
Ny yz §z4a7a2“2 1"z A2E214 2E Nfa Z2aA YYziziz

4ZW 7TNXP &UUJYNYJ XJYX TZY IJYFNQJI QNRNYX FHWTXX FQQ YAUJX TK WNXP ZXNSL RIJIYWNHX FS
Dziaz2"a

<J ZXJ RIYWNHX YT XJY QNRNYX FHWTXX UWNSHNUFQ WNXP FWJFX NSHQZINSL RIYWNHX KTHZXJI

Yy INRNYX KTW QTXXJX KTW TZW RTXY NRUTWYFSY WNXPX NSHQZINSL HWJINY RFWPJY TUJWFYNT
y (FUNYFQ QNRNYX WJIJKQJHYNSL GTYM YMJ HFUNYFQ YMFY WJLZQFYTWX JJUJHY ZX YT MTQI WJLZ
y INVZNINYA QNRNYX FWJ XJY GFXJI TS MAUTYMJIYNHFQ KTW\FWI QTTPNSL XHISFWNTX YMFY WJUYV
y (TSHISYWFYNTS QNRNYX YT IJYIJWRNSJ YMJ RFINRZR HTSHJSYWFYNTS QJ[JQ YMFY \J FWJ \NQQN

9MJIXJ QNRNYX FUUQ”A NS STWRFQ GZXNSJXX HTSINYNTSX GZY FQXT \MIJWJ FUUWTUWNFYJ \MJS \J
YT HTSINYNTSX QNPJ YMNXWXREGWNSTSZ*JI FW | XYWWIXXX XHISFWNTX XJJ YMJ 8YWJIXX 9IXYNSL XJHYN
YAtA2itizuz aitizEZEia

+TW XTRJ YAUJX TK WNXP \J FQXT ZXJ VZFQNYFYN[J XZUUTWYNSL XYFYJRJIJSYX YMFY IJXHWNGJ U\
XYFYJRE&SYPQXT ZXJ YMIJR YT UWTMNGNY TW WIXYWNHY JJUTXZWJ YT HIWYFNS XJHYTWX YAUJX TK
Ny yz azi Nia z2aA VYYZizizh tE§ ait y2i 2E 2i

<J HTSYWTQ TZW 7NXP &UUJYNYJ YMWTZLM TZW 7NXP &UUJYNYJ +WFRJ\TWP

I9IMJ 'TFWI

y &QUUWT[IX YMJ 7NXP &UUJYNYJ 8YFYJRJISYX FSI 5WNRFW” RIYWNHX FY QJFXY FSSZFQQ" TW FX H
y 7IJ[NJI\X FSI WFYNKNJX YMJ 8JHTSIFW"* RIHANNHX 7QINRPN(YDS FW U @ TR RBNYWY Y I

y &QUUWT[IX YMJ HTWUTWFYJ XYWFYJL™ FSI WJ[NJ\X YMJ HTSXNXYJSH” \ANYM YMJ 7NXP &UUJYNYJ
y 4[JWXJIX FIMIWJISHJ YT 7NXP &UUJYNYJ \MJS YMJ 'TFEWI RJJYX

y 7IJHIN[IX YMJ 7NXP &UUJYNYJ WIJUTWYX WIQFYJI YT '"TFWI 7NXP &UUJYNYJ GWJIFHMJX FSI WJRJI

9MJ *]IJHZXNNP (TBRRINQYT(

y 7IJ[NJI\X YMJ UWTUTXFQ KTW 5WNRFW” RIYWNHX QNRNYX FSI VZFQNYFYN[J XYFYJRJSYX UWNTW
y 7J[NJ\X FSI FUUWT[JX 8JHTSIFW” RIYWNHX \NYM HTWWJIXUTSINSL QNRNYX TK 7NXP &UUJYNYJ

y 7J[NJ\X FSI HMFQQJSLJX YMJ FQNLSRJISY TK XYWFYJLNH GZXNSJXX HFUNYFQ FSI QNVZNINY”" UQ
y 7IJHIN[IJX NSKTWRFYNTS TS WNXP FUUJYNYJ JJHIXXJIJX TW GWIJFHMJX G RIJFSX TK F WJLZQFW FU!
y 7J[NJ\X FSI RTSNYTWX WNXP JJUTXZWJIX F GZXNSJIXX UQFSKTBWGHYINMXFHYNTSX

<J JRGJI TZW 7NXP &UUJYNYJ G XJYYNSL RTWJ LWFSZQFW WNXP QNRNYX KTW JFHM GZXNSJXX ZS

QNRNY <MJS \J ZXJ VZFONYFYN[J XYFYJRJISYX YT IJXHWNGJ TZW FUUJYNYJ KTW F WNXP \J QNSP
UIWKTWRFSHJ FLENSXY YMJR

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU *TQINS
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cj_ccjcj3d)

8YWJIXX YIXYNSL MJQUX ZX ZSIIJWXYFSI MT\ INKKJWJSY J[JSYX FSI JHTSTRNH HTSINYNTSX HTZQI F
RFSFLJ TZW GZXNSJXX

rrzEtazNa oNa aiazaa 1z4a12E»

9T XJJ MT\ \J RNLMY HTUJ \NYM INKKNHZQY HTSINYNTSX \J WIJLZQFWQ" I1J[JQTU HMFQQJSLNSL XH.
XYFPIMTQIJWX NSHQZINSL 'TFWI RIRGIJWX \MJS \J IJXNLS FSI HMTTXJ TZW RTXY NRUTWYFSY XHJ
YNRJ MTWN_TSX FSI RFWPJY HTSINYNTSX 9MJ™ FWJ IJXNLSJI YT YJXY

y 9OMJ NRUFHY TK XMTHPX FKKJHYNSL YMJ JHTSTR”A FX F \MTQJ TW YMJ RFWPJYX \J TUIJWFYJ NS
y 0J" UTYJSYNFQ [ZQSIJWFGNQNYNJIX TK TZW GZXNSJXX RTIJQ FSI YMJ UWTHJXXJX FSI X*"XYJRX \M
y5TYIJSYNFQ NRUFHYX TS XUJHNKNH WNXP Y*UJX

<J IIXHWNGJ JFHM XHJIJSFWNT ZXNSL F SFWWFYN[J XJYYNSL TZY MT\ J[JSYX RNLMY ZSKTQI FX \JQ
KFHYTWX \J WJKQJHY NS TZW .SYJWSFQ (FUNYFQ &IJVZFH”" &XXJIJXXRJSY 5WTHJXX .(&&5 XHJSFWN
FSI YMJ XN_J TK YMJ :0 JHTSTR” <J FOQXT JJUQTWJ XJSXNYN[NYNJIX FWTZSI| XJ[JWFQ RFHWT [FWNF

.S \J WFS YMJ 'FSP (FUNYFQ 8YWJXX 9JXY '(89 \MNHM \FX IJXNLSJI FX F XJ[JWJ GZY UQFZXNG
:0 FSI LQTGFQ JHTSTRNJX QFWLJ KFQQX NS FXXJY UWNHJIX FHWTXX RFWPJYX FSI MNLMJW NSYJW
YMWTZLM TZW (QNRFYJ .SYJWSFQ 8HIJSFWNT &SFQ~"XNX (.8& .S YMJ KTHZX \FX TS F GIJXUTPJ
8ZXYFNSFGNQNY" XJHYNTS

kaza N© aiazaa iz4iz2E?

<J ZXJ XYWJIXX YIXYNSL YT IXYNRFYJ YMJ JKKJHY TK YMJXJ XHISFWNTX TS TZW GZXNSJXX FSI KN
y 4ZW GZXNSJIXX UQFS FSI NYX FXXJXXRJSY FLENSXY TZW 7NXP &UUJYNYJ

y 4ZW HFUNYFQ XYWJSLYM YMWTZLM TZW .(&&5

y 4ZW QNVZNINYA UTXNYNTS YMWTZLM TZW .SYJWSFQ INVZNINY" &IJVZFHA &XXJIXXRJISY 5WTHJIXX
y 4ZW QTSL FSI XMTWY YJWR NRUFHYX TK HQNRFYJ{.B&MFSLJ YMWTZLM WJLZQFYTW" JJJWHNXJIX F¢
y . RUFHYX TS TYMJW WNXP YAUJX

<J ZXJ F\ANIJ WFSLJ TK RTIJQX FUUWTFHMJIX FSI FXXZRUYNTSX XZUUTWYJI G WTGZXY LT[JWSFSH
YMJ JHTSTR” FSI TZW KNSFSHNFQ UJWKTWRFSHJ +TW JJFRUQJ TSJ RTIJQ QTTPX FY MT\ HMFSLJ)>
YMJ SZRGJIW TK HZXYTRIJWX \MT RNLMY KFQQ NSYT FWWJFWX TS YMJNW RTWYLFLJ TW TYMJW QTF.

4ZW XYWJIXX YIXYNSL RTIJQX FWJ XZGOJHY YT F KTWRFQ WJ[NJ\ NSIJUJSIJSY [FQNIFYNTS FSI FU!
FXXZRUYNTSX NS YMJ FUUWT[FQ UWTHJIXX KTW JFHM XYWJXX YJXY .S XTRJ HFEXJX \J T[JWQF”" J]U
TZYHTRJ TK YMJ XYWJIXX YJIJXY YMJ FUUWT[NSL LT[JWSFSHJ HTRRNYYJJ WJ[NJ\X NY <J YFPJ F RZ(
IMNX WFSLIX KWTR XJIJSXNYN[NY? FSFQAXNX TK F XNSLQJ KFHYTW YT F UTWYKTQNT YT \NIJW J]JW
IJXNLS GZXNSJIXX UQFSX YMFY FNR YT RNYNLFYJ UTYJSYNFQ NRUFHYX TK UTXXNGQJ XYWJXX XHJ¢

<J FQXT HTSIZHY WJI[IJWXJ XYWJIXX YIXYX 9MIXJ FWJ YIXYX NS \MNHM \J NIJSYNKA FSI FXXJIXX XH
Ntas Nuzaaza™i NoO aiazaa izai2E?
9MJ *7(( WI[NJI\X IIJXNLS TK XHISFWNTX NS TZW .(&&5 .1&&5 FSI (.8& 9MJ '7( WJI[NI\X XHISFWNTX

KWFRI\TWP 9MJ 'TEWI WJI[NJ\X XYWIXX YIXY TZYUZYX FX UFWY TK YMJ FUUWT[FQ UWTHJXXJX KTV
&UUJIYNYJ FSI WILZQFYTWA" XYWJIXX YJIXYX

zzaiAtiNa aiazaa izaia
<J YFPJ UFWY NS XJ[JWFQ J]JYJWSFQ XYWJIXX YIJXYNSL JJJWHNXJX 9MJIXJ NSHQZIJ XYWJIXX YIXYX
YT YMJ XYWJIXX YIXYX TK 'FSHT 8FSYFSIJW YMFY FWJ HTSIZHYJI G» YMJ *ZWTUJFS 'FSPNSL &ZYMT

+TW RTWJ TS HFUNYFQ FSI QNVZNINY”A XYWJIXX YIXYNSL XJJ YMJ {(FUNYFQ WNXP| FSI {INVZNINY~*

OP{ 3cA 3c 3cj_3 o0j _Pcc Po_ o0c3J cc

"NENE2" "tV2itA

&X \JQQ FX FXXJIXXNSL MT\ RZHM WIJLZQFYTWA HFUNYFQ \J SJJI YT MTQI \J ZXJ FS NSYJWSFQ *( R
INKKIJWJSY WNXP YMUJX *( FQXT YFPJX FHHTZSY TK MT\ HTSHJSYWFYJI TZW UTWYKTQNTX FWJ FS
YAUJIX (TSXJIVZISYQN \J HFS ZXJ *( KTW F WFSLJ TK WNXP RFSFLIJRJSY FHYN[NYNJX +TW J]JFRUQJ
WNXP FIOZXYJI HTRUFWNXTS TK NSHTRJ KWTR INKKJWJSY FHYN[NYNJX

zzagAtiNa "tVY2itA Z azaAEyz22 128 taazia

<J MTQI WIJLZQFYTWA" HFUNYFQ FLFNSXY TZW HWJII[NW NMFQK IK AZWTYTWFQY NTSXRE WNIXMXJII.FEXXIY X
'"ZXNSIXX "FSPNSL 9MNX WIKQJHYX TZW GZXNSJIXX XYWFYJL” FSI GFQFSHJ XMJJY

+TW RTWJ TS YMNX XJJ {7NXP \UJNLMYJI FXXJYX| NS YMJ {(FUNYFQ WNXP| XJHYNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU *F¥QINS
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EY?H E°TE

P £é °f AE OE£0€e°™]

(WJIINY WNXP NX YMJ WNXP TK KNSFSHNFQ QTXX 1ZJ YBWRD | JWHFZQY TW HWJIINY VZFQNY” 1JYJIW
HZXYTRIJW TW HTZSYJWUFWY” YT \MNHM \J UWT[NIJI HWJINY TW KTW \MTR \J MF[J FXXZRJI F
KNSFSHNFQ TGQNLFYNTS ITXX FQQT\EFSHRIX TY R

.S YMNX XJHYNTS \J IJXHWNGJ TZW PJA HWJINY WN X P XF QFsH @ zZ\NEUM Y B FIpWAAWLX RS StHm TK
GZXNSJIXX XJLRJISYX FSI MT\ \J RFSFLJ HWJINY WNXP BRHWYKkKRKLYMIJAEWISENY WNXP QNKIHAHQJ <.
INXHZXX TZW *(1 FUUWTFHM FSI YMJ PJA NSUZYX YT TZW *(1 RTIJQ <J YMJS FSFQA~AXJ TZW PJ~"
RIYWNHX HWJINY UJWKTWRFSHJ FSI KTWGJFWFSHJ

Po A o 3) _3cAc
YNaRaBZINYJI

FIUTXZWIX YT HWJIINY WNXP FWNXJ NS TZW GZXNSJIXX XJLRJISYX KWTR

Zz1t2A 6 fna2Ezaa tEA2E? NEafEza &2ETE": NavNatiz 6 NEEza"2tA tEARBYRNatiz zEiaz
.S 2TWYLFLJIX y +NSFSHNSL KTW HFWX [FIXTFRXYTWGNWFKFS| YWJFXZWXINIWINQNEGNQNYA RFSFLII
y 7IXNIJSYNFQ RTWYLFLIX RPW XN FRAMNHQIX YMW T MM TOHEN REEMEHI YWFIJ FSIKNZBWQE 5@ FSMSPSMII Y

\NYM LTTI HWIINY VZFONYW SRAW oifs MQH 8(:0 y <J UWT[NIJ YMIXJ YT 82*XyP$URNIVKIK NSHQZIJ KNSFSHNF
y <3 UWT[NIJ YMJIXJ RTXYdAng\WT;{_%\%ZW OTNSY [JSYEWIMTWEBIRNYAUNHFQQ" \NYIMVRSEZNFQ XY EWISTYMIW YW JIF X

THHZUNJWX \NYM GzA vT GHNYFR VO YIXFSHRTQIT (FW WNGFSHNE@RIWHNFQ 7 XOQW2HFZWIRSUWTIZHYX FSI XT
STS UWTKJXXNTSFO QFS,(%rJ\)oll[)QJHJx 70 INRNYJI \J USMMH{NFRQWIYRNOL HZXYTRIWXZUWFSFYNTSFQ FXXJYX HMTX

TNSY TK XFQJ HZXYTRJIJW KNSFSHJ FSI IN[JJWXNKNHFYNTS FSI QNVZNIN

S *[JW"IF” "FSPNSL \MTQJIXFQJ KNSFSHJ KFHNQNYNJX XYTHP y (WT\S )JUJSIIJSHNJIX y RFNSQA

y :SXJHZWJI QJISINSL YT NSIKNSFEHIX XZHM RTWYLFLJX YT NSIN[NIZFQX NS
FX QTFSX HWJINY HFWIX FSI T[JWIWFKY X .XQJ TK 2FS

y :SXJHZWJI QJSINSL YT GZXNSJIXXJIX \NYM
FSSZFQ YZWST[RWZIU YT g
XNRUQJIJW GTWWTINSL SJJIX XZHM FX QTFSX
HWJINY HFWIX FSI T[JWIWFKYX

_3j _3cA 1 J) 1 Jj
POé <gceUc™. 30 ™Magyop &°1E
<J RFSFLJ TZW UTWYKTQNTX FHWTXX YMJ HWJINY WNXP QNKJH"HQJ KWTR KTWRZQFYNSL TZW WN

RFSFLJRJSY FSI I1JGY WIHT[IJW” <J RFPJ XZWJ YMJ FHYZFQ WNXP UWTKNQJ TK TZW JJUTXZWJX XY|
YMJ \FA\J RFSFLJ WNXP YT YMJ YAUJ TK UWTIZHY FSI WILZQFWQ"N WJ[NJ\ TZW FUUWTFHM FSI WJK!

$g Z2aA aiatize tEBZMNYBE2E?
7IJQJI[FSY FWJIFX TK YMJ GZXNSJIXX \TWP YTLIJYMJIJW YT HWJFYJ TZW GZXNSJIJXX UQFSX <J HTSXNIJV
7NXPd&UUJYNYJ <J KTHZX TS JHTSTRNH FSI RFWPJY HTSINYNTSX FSI KTWJHFXYX WJLZQFYNTSX

%g aazaaEZEi TES NFRZPREJIZNE

2FSFLNSL HWJINY WNXP GJLNSX \NYM QJSINSL WIXUTSXNGQ” 9MFY RIJFSX TSQ" QJSINSL YT HZXY
UWTUTWYNTSFYJ XYJUX YT FXXJIXX \MIJYMJIJW F HZXYTRJW \NQQ GJ FGQJ YT WJUF” YMJ RTSJ* GTW!
ITAYMNX GA F XJWNJX TK NSNYNFQ FKKTWIFGNQNY” FSI HWJINY WNXP FXXJXXRJSYX <MJS F HZXY
FLISHNJX KTW 7JYFNQ 'ZXNSJXX 'FSPNSL FSI (TSXZRJW +NSFSHJ FSI UJWKTWRFSHJ TS YMJNW °
Z7it2A 6 fna2Ezaa tEA2Ea

S 2TWYLFLIX \J FXXJIXX FKKTWIFGNQNY” G WJ[NJ\NSL YMJ HZXYTRJW|X NSHTRJ FSI XUJSINSL Y
WFEYJXd\JSY ZU 2FSA TK TZW IJHNXNTSX FWJ FZYTRFYJI FX \J ZXJ IFYF F[FNQFGQJ YT ZX <J YFNQ
2TWJIJdHTRUQJ] YWFSXFHYNTSX TKYJS SJJI LWJFYJW RFSZFQ FXXJXXRJSY ZXNSL TZW HWJINY ZSI1J\

.S *[JWAIFA "FSPNSL RFSA TK TZW IJHNXNTSX FWJ FZYTRFYJI <J FXXJIXX FKKTWIFGNQNY”* G WIJ[N

HTRRNYRJSYX FSI FIOZXYNSL KTW KZYZWJ NSKQFYNTS FSI JJUJHYJI NSYJWJXY WFYJX +TW '"ZXNS]J

NSHQZINSL FS® UJWXTSFQ IWF\NSLX FSI JINXYNSL HWJINY TGQNLFYNTSX

azs2i azaA Ez2i2atiz2NE

I9IMJ YMUIX TK HWIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYIJWFQ FHWTXX JFHM TK TZW UTWYK"

WNaioNA2N zaraz2vYizNE

z7428zEi2tA ENaiataza (TQQFYJWFQ NX NS YMJ KTWR TK F KNWXY QJLFQ HMFWLJ T[JW YMJ UWTUJWY”" "JKTWJ |
FZYTRFYJI [FQZFYNTS RIYMTITQTLNIX \MIJWJ TZW HTSKNIJSHJ NS YMJ FHHZWFH” TK YMI

E32E2 iN 2E®NIMIAX ST HTQQFYIJWFQ TW XJHZWNY” YNJI YT YMJ QTFS YMFY HFS GJ ZXJI YT RNYNL

E$2E2 iN “A8ZEXMNRIEX GFSPNSL QJSINSL NX ZSXJHZWJI <MJS QJSINSL YT NSHTWUTWFYJI GZXNSJIXX:
GZY \J IT STY YWJFY YMJIJXJ FX HTQQFYJWFQ <J HTSXNIJW YMJ :0 ,T[JWSRJSY LZFWFSY]J
TK QTXXJIX KTW YMJ 'TZSHJ 'FHP 1TFS 8HMJRJ ''18

&SSZFQ 7JUTWY 8FSYFSIJW :0 \WTZU *TQINS
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NEafnEza &2ETE"?

.S (TSXZRJIJW +NSFSHJ XNRNQFW YT 7JYFNQ 'ZXNSJXX 'FSPNSL RFSA IJHNXNTSX FWJ FZYTRFYJI
YTU WNXPX FSI YMJIXJ JJUTXZWJX FWJ XJY ZXNSL KTW\FWI QTTPNSL RFWPJY IFYF FY YMJ QJ[JQ TI
F YMNWI UFWY~

azs2i azaA Ez2i22ti2NE

9MJ YAUJ TK HWJIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYJWFQ NX

WNaieNA2N zaa2Yi2NE
NEafEz?a ~tiiNe ©2ETE"ATQQFYJWFQ NX NS YMJ KTWR TK QJLFQ T\SJWXMNU TK YMJ [JMNHQJ KTW RTXY QTFSX |
UWTUTWYNTS TK GZXNSJIXX NX ZSIJW\WNYYJS FX F UJWXTSFQ QTFS .S YMJIXJ HFXJX YN

[IMNHQJ [FQZFYNTS HTRUFS” YT FXXJXX YMJ 19; FY YMJ UWTUTXFQ XYFLJ YT JSXZWJ YN

NavyNatiz 8 NEEza"2tA tEA:z2E?

.S (TWUTWFYJ (TRRJIJWHNFQ 'FSPNSL \J FXXNLS JFHM HZXYTRJW F HWJINY WFYNSL ZXNSL TZW N
WNXP WJI[NJ\| XJHYNTS 9T IT YMNX \J QTTP FY YMIJNW KNSFSHNFQ MNXYTW" FSI YWJSIX NS YMJ
NSYJWSFQ WFYNSLX TS F I"SFRNH GFXNX FSI FY QJFXY TSHJ F "JFW KTW YMTXJ HQNJSYX YMFY FV
FS» RNYNLFYNSL KFHYTWX XJJ YMJ YFGQJX GJQT\ FSI MT\ NY KNYX \NYM TZW WNXP UTQNHNJX C
zzaYNEa2*Az AzE32E2h 2E”Afi§2E2 "A2Etiz ""tE2Zz tE3 iz 1atEa2i2NE iN + ANy "ta“NE z"NENE

&X UFWY TK YMJ '"FSHT 8FSYFSIJW LWTZU \J HTRUQ” \NYM YMJ *VZFYTW 5WNSHNUQJX YT KFHYTW
IJHNXNTSAdRFPNSL KTW VZFQNKANSL KNSFSHNFQ YWFSXFHYNTSX <J FNR YT XZUUTWY HQNJSYX F&
UWTIZHYX FSI TW XJW[NHJX YT GZXNSJXX FHYN[NYNJX YMFY FWJ JS[NWTSRJSYFQQ”" FSI XTHNFQQ"
RFSFLJ JS[NWTSRJSYFQ FSI XTHNFQ WNXPX FSI TYMJW HONRFYJ HMFSLJ WJQFYJI FHYN[NYNJX NS
FWNXNSL KWTR GZXNSJXXJX JSLFLJI NS XTKY HTRRTINYNJX 4ZW *8, UTQNH” UWTMNGNYX UWTOJH
\NQQ TSQM \TWP \NYM SJ\ HQNJIJSYX \NYM (+55X YT UWT[NIJ XUJHNKNH KNSFSHNSL KTW WJSJ\FGQJ
JONRNSFYJ FQQ JJUTXZWJ YT YMIJWRFQ HTFQ RNSNSL FSI XYTU UWT[NINSL KNSFSHNFQ XJW[NHJX
+TW RTWJ TS TZW FUUWTFHM YT WIJXUTSXNGQJ QJSINSL XJJ YMJ 8ZXYFNSFGNQNY” XJHYNTS

az32i azaA E2i22ti2NE

I9MJ YMUIX TK HWIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYIJWFQ FHWTXX JFHM TK TZW UTWYK"
NSIN[NIZFQ YWFSXFHYNTSX FSI FY F UTWYKTQONT QJ[JQ \J J]JJHZYJ XNLSNKNHFSY WNXP YWFSXKJV

WRNaioNA2N z4"a2Yi2NE

AD tES E23 "NaYRatiz -SHQZIJX XJHZWJI FSI ZSXJHZWJI QJSINSL <J HFS YFPJ RTWYLFLJ IJGJSYZWJIX TW F KN\
"JKTWJIdFLWJIINSL YMJ QTFS \J TGYFNS FS NSIJUJSIJSY UWTKJXXNTSFQ [FQZFYNTS TK Y
WJI[FQZFYNTSX IZWNSL YMJ YIWR TK YMJ QTFS <J HFS FQXT YFPJ LZFWFSYJJX GZY \J |
FAYFSLNGQJ FXXJY HMFWLJI YT ZX <J FQXT QJSI FLFNSXY FXXJYX QNPJ [JMNHQJX FSI
GJKTWJI \J QJSI +TW NS[TNHJIX \J WJI[NJ\ YMJ HZXYTRIJWX QJILIWX WILZQFWQ" FSI QJS

NEEza"2tA zztA aitiz ~<2 ¥FPJ F KNWXY HMFWLJ TS HTRRJWHNFQ UWTUJWY” FX HTQQFYJWFQ 9MJ QTFS NX XZ
YJSFSY VZFQNY~A QJFXJ YIWRX FSI QJSLYM FSI YMJ XUTSXTW|X JJUJWNJSHJ FSI HWJIN"
FAGFSP WJUWJIXJSYFYN[J [NXNYX YMJ UWTUJWY~A <J FQXT TGYFNS FS NSIJUJSIJSY UWTI
FLWJJRJISYX YAUNHFQQ” FQQT\ ZX YT TGYFNS WJ[FQZFYNTSX IZWNSL YMJ YIJWR TK YMJ

AN"2+A NfazEa <J YFPJ F KNWXY HMFWLJ TS UTWYKTQNTX TK WJIXNIJSYNFQ WIJFQ JXYFYJ T\SJI FSI QJY
YMNX J[IJW”A YMWJJ YT KN[J "JFWX NS QNSJ \NYM NSIZXYW”A UWFHYNHJ ZXNSL YMJ XYF

NayYNatiz zEiaz

az32i azaA E2i22ti2NE

9MJ YMUIX TK HWIINY WNXP RNYNLFYNTS NSHQZINSL HTQQFYIJWFQ FHWTXX JFHM TK TZW UTWYK"
NSIN[NIZFQ YWFSXFHYNTSX FSI FY F UTWYKTQNT QJ[JQ \J J]JJHZYJ XNLSNKNHFSY WNXP YWFSXKJV

wRNaioNA2RN za"az2vyiz2NE
A"NUZaz23E TES "AYATETI2REQANSI \NYM RFWPJY UWFHYNHJ YMJIWJ NX ST HTQQFYJWFQ FLFENSXY YMJXJ FXXJYX
ranTinazs waNsi“ia 9MJIXJ FWJI TZW -NLM 6ZFQNY~A INVZNI &XXJYX -61& NS TZW *QNLNGQJ INVZNINY~A 5TTQ

\MNHM MTQI XJSNTW UTXNYNTSX NS YMJ HWJINYTW MNJWFWHM” 9MJIJNW HWJINY WFYNS|
ZSIJWUNS YMIJNW HFXM KQT\X

&2ETE”"2tA /E&I2IfiI2NEA <J ZXJ XYFSIFWI QJLFQ FLWJJRJSYX YT WJIZHJ HWJINY WNXP [NF SJYYNSL FSI HTC
GTWWTINSL QJSINSL <J FQXT WJIZHJ WNXP G HQJFWNSL YWFIJX YMWTZLM HJSYW

aNy ZYZ2E872E"274 <J RFSFLJ YMJ WNXP TS YMNX UTWYKTQNT NS F XNRNQFW \F* FX KTW RTWYLFLJX NS 7J°

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU +BEQINS
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&g DNE?2iFIBNY J I

<J RIJIFXZWJ FSI RTSNYTW HMFSLJX NS TZW HWJINY WNXP UWTKNQJ TS F WIJLZQFW FSI XA"XYJRFYNI
azszi "NE”"2EiatizNEa

& HTWJ UFWY TK TZW RTSNYTWNSL FSI RFSFLJRJSY NX F KTHZX TS HWJINY HTSHIJSYWFYNTSX XZF
NSIZXYWNJIX <J XJY FSI RTSNYTW HTSHIJSYWFYNTS QNRNYX NS QNSJ \NYM TZW 7NXP &UUJYNYJ F¢

y , JTLWFUMNHFQ HTSHJSYWFYNTSX <J XJY JJUTXZWJ QNRNYX YT HTZSYWNJX FSI LITLWFUMNJX \I
&UUJYNYJ +TW RTWJ LITLWFUMNHFQ NSKTWRFYNTS XJJ {(TZSYW” WNXP JJUTXZWJX]|

Yy .SIZXYW”A HTSHIJSYWFYNTSX <J FQXT XJY JJUTXZWJ QNRNYX G~ NSIZXYWA XJHYTW <J XJY YMJIXJ
HTSHIJSYWFYNTS FSI WJQJ[FSY QNRNYX XJY G~ 'FSHT 8FSYFSIJW <J FSFQAXJ HTRRNYYJI JJUTXZ

Z72i1t2A 6 fa2Ezaa tEAZ2E@

<J ZXJ .9 XAXYJRX FSI IFYF F[FNQFGQJ YT ZX YT RTSNYTW FHHTZSYX 9MJ RFNS UFWYX FWJ

y 'IMF[NTZWF QJXKXKOWNFLYNXYNHFQ RTIJQX YMFY MJQU UWJINHY \MJYMJW F HZXYTRJW \NQQ MF[J U

y (WIINY WIKIWISHHIKMIS EAXNIXFYF KWTR FLISHNJX TS MT\ YMJ GTWWT\JW NX MFSIQNSL HWJINY K\
y 4YMJIW 8FSYFSIIWIFOHMHRITEZ8MX\J FOXT QTTP FY MT\ YMJ HZXYTRJIJW ZXJX YMINW TYMJIJW FHHTZS)

4ZW IFA YT IF» WIYFNQ HWIJIINY WNXP RTSNYTWNSL WIJQNJX TS F RN] TK UJWKTWRFSHJ RIFXZWJX
TZW 2TWYLFLJIX FSI *[JWAIFA "FSPNSL UTWYKTQNTX &X UFWY TK TZW IFA YT IFA» WNXP RTSNYTWNS
WJIQJ[FSY RFHWTJHTSTRNH [FWNFGQJX YT WIJYFNQ UTWYKTQNT UIJWKTWRFSHJ FLENSXY TZW KTWJ
WNXP RFSFLIJRJSY UTQNH” FSI XYWFYJL”"

<J FQXT JSXZWJ YMFY UTWYKTQNT VZFQNY” WIJRFNSX \NYMNS TZW 7NXP &UUJYNYJ G RIFXZWNSL

+TW XIJHZWJII QJSINSL TZW RTSNYTWNSL FQXT YFPJX FHHTZSY TK HMFSLJX NS UWTUJWY” UWNHJX
XYFYNXYNHFQ RTIJQX GFXJI TS WJIJHJSY XFQJX UWNHJIX FSI [FQZFYNTSX NS YMFY QTHFQ FWJF :XJ
YMJ RTIJQ|X [FQZFYNTS NX STY F[FNQFGQJ \J ZXJ YMJ TWNLNSFQ XZW[JATW [FQZFYNTS \NYM F -T

+TW ZSXJHZWJlI QJSINSL \NYM TSLTNSL HWJINY QNRNYX N J HWJINY HFWIX FSI T[JWIWFKYX RTSI
NEaAEza &2EtTE"Z

.S (TSXZRJIJW +NSFSHJ \J YWFHP HZXYTRJW FHHTZSYX ZXNSL .9 XAXYJRX FSI IFYF YTTQX &QTSLX}
WIKIWJISHJ FLISHNJX YMFY XMT\X MT\ TZW HZXYTRJWX RFSFLJ YMJNW KNSFSHNFQ HTRRNYRJSYX
<J WJI[NJ\ TZW WJIXNIZFQ [FQZJ WNXP TS F WIJLZQFW GFXNX \MNHM FQQT\X ZX YT XUTY HMFSLJX N
NavyNatiz 8 NEEza"2tA tEA2E2 tES NavYNatiz Z7Eiaz

<J WILZQFWQ”" RTSNYTW FSI WJUTWY TZW HWJINY WNXP G UTWYKTQNT XJLRJSY NSIZXYW~ QTH
WNXP YWJSIX JFHM RTSYM

<J ZXJ F <FYHMQNXY KTW JJUTXZWJX XZGOJHY YT FSSZFQ WJ[NJ\X YT NIJSYNK” UTYJSYNFQ UWTG
IJKFZQYJI .Y OZXY RIJFSX YMIJNW UWTGFGNQNY”" TK IJKFZQY MFX NSHWJFXJI XZHM FX YMJ" MF[J

<J HQFXXNK” <FYHMQNXY HFXJX FX

y 5SWTFHYN[J KTW MJIJNLMYJSJI RTSNYTWNSL <J RTSNYTW YMJIXJ HFEXJX RTWJ TKYJS FSI \MJWJ FUL
y .SYJSXN[J BUIJHNFQNXJI KTW RTWJ XJWNTZX HFXJX <J RF”A YFPJ XYJUX YT WIJXYWZHYZWJ IJGY |
QNRNY TW XJJPNSL WJUFARJSY TK YMJ QTFS YMWTZLM WJKNSFSHNSL TW TYMJW RJFSX

<J FXXJIXX <FYHMQNXY HFEXJX KTW NRUFNWRJSY FX XJY TZY NS YMJ {8NLSNKNHFSY .SHWJFXJ NS (
STYdHTSXNIIJW NY MFX XZKKJWJI F 8.(7 KTW *(1 UZWUTXJX XT NY WIJRFNSX NS 8YFLJ KTW TZW Q
\FYHMQNXY \J HTSXNIJW NY MFX XZKKJWJI F 8.(7 FSI FUUQ" F QNKJYNRJ *(1 KTW TZW QTXX FQQT)
XIHZWNY”N LZFWFEFSYJJIX TW JVZNY”™ FIFNQFGQJ FSI YMJ UTYJSYNFQ YT JSMFSHJ [FQZJ G" FXXJY RI

.S (TWUTWFYJ (TRRIJWHNFQ 'FSPNSL FX UFWY TK TZW FSSZFQ WJ[NJ\X KTW QTFSX SIJFWNSL RFY
YIWRX FSI FUUQNHFGQJ HWIJINY UTQNH”A K YMNX NX ZSQNPJQ" \J UZY YMJ HFXJ TS TZW <FYHMQ
QT\ [FQZJ HFEXJX ZXNSL JFWQ" \FWSNSL NSINHFYTWX NSHQZINSL HWJINY WJKJIJWJSHJ FLISH" IFYF

.S (TWUTWFYJ (JSYWJ \J YAUNHFQQ” RTSNYTW YMJ HWJIINY VZFQNYA TK TZW JJUTXZWJIX IENQ”" <J
.SAFIINYNTS \J RFSFLJ YMJ HWJINY VZFQNY" TK TZW (WT\S )JUJSIJSHNJX RTWYLFLJX NS F XNRNQ
'g aaztaa ETETRZENEDI

zzit2A 6 fa2Ezaa tEA2E2 tE3 NEanEza &2ETE"Z

<J ZXJ RZQYNUQJ XYWFYJLNJIX YT RFSFLJ FWWIJFWX XYFWYNSL FX XTTS FX YMJ IF* FKYJW F RNXX
TK KFQQNSL NSYT FWWIJFWX TKKJIJWNSL XZUUTWY \MJIJWJ SJJIJI <MJS F HZXYTRJW KFHJX KNSFSHN
JSXZWJ YMJN HFS RFSFLJ YMJNW FLWJJRJSY \MNQJ NS FWWJFWX 9MJ QJ[JQ TK XZUUTWY [JUJSIX
YENQTWII YT YMJIJNW SJJIX

NavyNatiz 6 NEEza“2tA tEA2E2 tE§ NavNatiz zEiaz

<J NIJSYNK” UWTGQJR I1JGY G HQTXJ RTSNYTWNSL XZUUTWYJI G TZW <FYHMQNXY UWTHJXX KTW
GAdRTSNYTWNSL HZXYTRIWX| KNSFSHNFQ FSI YWFINSL IFYF HMJHPNSL YT XJJ YMJMA IT STY GWJFF
YTdYMJ YAMUJ TK HZXYTRIW YMJINW HNWHZRXYFSHJX FSI YMJ QJ[JQ TK WNXP <J YW”A YT MJQU TzZW
YMEFYd\TWPX KTW GTYM UFWYNJX <MJWJ WJVZNWJI \J JSLFLJ FSI MFSI T[JW YT TZW 7IXYWZHYZW
WJI[NJI\ \J MF[J XYWFYJLNJX YT RFSFLJ FWWJFWX YMFY \J HFS ZXJ FX JFWQ”" FX YMJ IFA* TK YMJ RN
FSI NK NY YWFSXKJWX YT 8YFLJ \J YWFSXKJIJW NY YT TZW 7IJXYWZHYZWNSL 7JHT[JWNJX YJFR

+TW RTWJ XJJ YMJ +TWGIJFWFSHJ XJHYNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU +BQINS
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(g z“1 az"’NEBEZaNYJI

8TRJYNRJIX J[JS \MJS \J MF[J YFPJS FQQ WJFXTSFGQJ FSI WIJXUTSXNGQJ XYJUX YT RFSFLJ FWWJF
\JRFA HMTTXJ YT JSI TZW FLWJJRJSY \NYM YMJ HZXYTRJW FSI YWA YT WIJHT[JW YMJ TZYXYFSINSL
\J HFS

Z72i1t2A 6 fa2Ezaa tTEAZ2E®@

.S 2TWYLFLJX FSI *[JWAIFA "FSPNSL \J RFA ZXJ F IJGY HTQQJHYNTS FLJSH”A XJQQ YMJ IJGY TW YF
YMJ UWTUJWY? FX F QFXY WJIXTWY TW YT UWTYJHY NY KWTR IFRFLJ TW YMNWI UFWY”~ HQFNRX <J
LIJYYNSL Y\T NSIJUJSIJSY [FQZFYNTSX FSI YMJ JXYNRFYJI XJQQNSL HTXYX FSI ZXNSL YMJR NS TZ
YFPJ T\SIWXMNU <J ZXJ FLISYX YT WJFQNXJ YMJ [FQZJ FSI XJYYQJ YMJ 1JGY &S~ XZWUQZX KZSI>
NEaAEza &2EtTE"Z

.S (TSXZRJIJW +NSFSHJ YMJ HZXYTRJW FLWJJRJISY NX ZXZFQQ” XJHZWJI GA F RTYTW [JMNHQJ FXXJ
HZXYTRIJW TW YMJ®» WIJRFNS NS FWWJFWX \NYM ST HTSYFHY &X NS 7JYFNQ 'ZXNSJXX 'FSPNSL \.
WJIRFNSNSL GFQFSHJ

NavyNatiz 8 NEEza"2tA tEA2E2 tES NavYNatiz Z7Eiaz

<MJIJWJI \J QTTP KTW FS JINY \J FNR YT IT YMNX NK \J HFS G~ FLWJJNSL \NYM YMJ GTWWT\JW YMF
YTALN[J YMJR YNRJ YT WIJKNSFSHJ YMJNW 1JGY \NYM FSTYMJW QJSIJW <MJWJ \J HFSSTY WJFHM F
NSXTQ[JSH”A UWTHJJINSL JSKTWHNSL T[JW FS®» HTQQFYJWFQ TW XJQQNSL IJGY TS YMJ XJHTSIFW~"
TVJI d.K YMIWJI NX F XMTWYKFQQ \J \WNYJ NY TKK FLFNSXY TZW QTXX FQQT\FSHJX .S [JW"A WFWJ
FLEFNSXYdSTS UJWKTWRNSL HTRRIJWHNFQ QJSINSL .S XZHM HFXJX \J HFWW” YMJ FXXJYX TS TZW
>NTE EN§202FiZPNESRI

<J XTRIJYNRJIX HMFSLJ YMJ YIWRX TK F QTFS \MJS F HZXYTRJW LJYX NSYT KNSFSHNFQ INKKNHZQY

&Na“ztatEzZeNYJI

<J HFS HMFSLJ YMJ YIJWRX TK F HZXYTRJW X QTFS YJRUTWFWNQ" TW UJWRFSJSYQ" YT MJQU YMJ
XZXYFNSFGQJ YIJWRX <J FXXJXX \MFY \J TKKJW YT RFPJ XZWJ YMJ HZXYTRJW HFS FKKTWI NY +TV
WJILZQFWQ”™ YT RFPJ XZWJ NY NX XYNQQ JKKJHYNIJ

<J YWA YT TKKIW KTWGJFWFSHJ GJKTWJ F HZXYTRJW IJKFZQYX .S KJ\ HFXJX \J FQXT MJQU F HZX
STY \TWP FSI \J MF[J YT IWF\ ZU FSTYMJW TSJ <MJS YMNX MFUUJSX RTWJ YMFS TSHJ NS F "JFW -
<J TSQN ZXJ KTWIHQTXZWJI TW WIUTXXIXXNTS FX F QFXY WJIXTWY

9MJ RENS YMUJIX TK KTWGIFWFSHJ \J TKKIJW FWJ

"i2NE zara2Yi2NE

f7aE 7 iYEA2NE <J HFS J]YJSI YMJ QTFS YJWR RFPNSL JFHM RTSYMQ” UFARJSY XRFQQJW <J RFA TKKJW
UFARJSYX GZY XMT\X XNLSX TK KNSFSHNFQ INKKNHZQYNJX <J RFA FQXT TKKJW YMNX NI
RFWPJY YJWRX .S XJQJHYJI NSXYFSHJX \J RFA TKKJW YJWR J]YJSXNTSX KTW NSYJWJX)
YAUNHFQQ” GJ \MJWJ ST [NFGQJ WJUFARJSY XTQZYNTS MFX GJJS NIJSYNKNJI KTW YMJ T
1JJRJII YT GJ FUUWTUWNFYJ YT YMJ HZXYTRJW X HNWHZRXYFSHJX

/Eizaza i ENEA -NXYTWNHFQ HTS[IJWXNTSX YT NSYIJWJIXY TSQ” WIJUFARJSY UQFSX IZJ YT KNSFSHNFQ INI
+TW HTWUTWFYJ HZXYTRJIJWX NSYJWJIXY TSQM HTSHIJXXNTSX FWJ HTSXNIJWJI TS F HFXJ
KNSFSHNFQ INKKNHZQYNJX NX FXXJXXJI YT GJ YIRUTWFW" (TZSYJWUFWYNJX FWJ J]JUJF
UFM"RJSYX TSHJ YMJN FWJ NS F XYWTSLJW KNSFSHNFQ UTXNYNTS

Ki"za Yt EZEi aza” Z3AA2ETW WJIYFNQ RTWYLFLJ HZXYTRJWX \J RFA FIIl YMJ FWWJFWX YT YMJ RTWYLFLJ GI

2 fis2E2 "tY21tA2ati2NENSHWJIFXJ YMIJNW RTSYMQ” UFARJSY YT UFA TKK YMJNW FWWJFWX NS F WJFXTSFG
XN] RTSYMX <J HFS HFUNYFQNXJ UWTUJWY” HMFWLJX 1ZJ YT F QFSIQTWI <J UF~
YMJIXJ FWJ STY HQFXXJlI FX KTWGJIJFWFSHJ <J RFA HTRGNSJ YMNX MJQU \NYM YJW
JJHJUYNTSFQ HFXJX \J RFA TKKIJW NSYJWJIXY WFYJ HTSHIJXXNTSX <J RF”A FLWJJ F
NSHQZINSL _JWT KTW F XMTWY UJWNTI TK YNRJ \MJWJ YMJ* FWJ JJUJWNJSHNSL
2TSYMQ” 5FA"RJSY NS TWIJW YT UF* GFHP FHHWZJI FWWJFWX

+TW HWJIINY HFWI FSI GFSP FHHTZSY HZXYTRJIJWX \J RFA FLWJJ YT XZXUJSI KJJX |
JJUIWNJISHNSL YIRUTWFW” KNSFSHNFQ INKKNHZQYNJX & WJKNSFSHJ TK F UJWXT
GJ FLWJJI \MJWJ F HZXYTRJIJW NX XMTI\NSL XNLSX TK KNSFSHNFQ INKKNHZQYNJX

+TW HTWUTWFYJ HZXYTRIWX \J RF* QT\UJW TW XYTU YMJIJNW UFA"RJSYX ZSYNQ YMJ
YMJ HZXYTRIW|[X HFXM KQT\ y KTW JJFRUQJ NK YMJ GZXNSJIXX NX XJFXTSFQ TW
YMINW YWFINSL NRUWT[NSL <J RNLMY IT YMNX G*" FWWJFWX HFUNYFQNXFYNTS T

<MJS \J FLWJJ KTWGJFWFSHJ \J HTSXNIJW YMJ FHHTZSY MFX XZKKJWJI F 8.(7 FX \J JJUQFNS NS Y
HQFXXNKA”A NY FX 8YFLJ TW 3TS UIJWKTWRNSL KTWGTWSJ FHHTZSYX \NQQ GJ HQFXXNKNJI FX 8Y
GJdRNSNRZR 8YFLJ ZSQJXX YMJ FHHTZSY NX IJJRJI ZSQNPJQ” YT UF~ NS[TQ[JX KTWLN[NSL KJJX
HEXJX NY \NQQ GJ 8YFLJ & QTFS RT[IJX TZY TK KTWGJFWFSHJ TSHJ YMJ JINY HWNYJWNF GJQT\ F

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU +PRQINS
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2] ©aNE ©
2] ©a

azt

NES2i2NEa IN “2 Ezi

+TW FS FHHTZSY HQFXXNKNJI FX STS UJWKTWRNSL KTWGJFWFSHJ 8YFLJ YT JINY FQQ Y
y .K YMJ FHHTZSY \FX HQFXXJI FX 8YFLJ 1ZJ YT GJNSL RTWJ YMFS IFAX UFXY 1ZJ YMJS
ENEEYzaoNaE2EY ifk YMJ FHHTZSY \FX HQFXXJI FX 8YFLJ 1ZJ YT GJNSL ZSQNPJQ”" YT UF" YMJS YMJ FHHT
WZa©NaEz2E®? t "lTazg’a l}l_I n

AiTaz 0 JHZXYTRIJW MFX ST TYMJW RFYJWNFQ IJKFZQY IJGY \NYM ZX RTWJ YMFS IFAX UFXY

y &HHTZSY MEX JINYJI NYX KTWGJFWFSHJ YWNLLJW KTW  HTSXJHZYN[J RTSYMX
K FQQ YMJ HTSINYNTSX FWJ RJY YMJ FHHTZSY NX WJ HQFXXJI FX 8YFLJ KTWGJFWFSHJ :
+TW FS FHHTZSY HQFEXXNKNJI FX KTWGJFWFSHJ 8YFLJ YT JINY FQQ YMJ KTQQT\NSL HTS
WZ&©N3E2E3“©Na‘§/i§mt1EF7—|HTzsv NX ST QTSLIJW NS FWWJFWX FSI YMJ HZXYTRJW MEX ST TYMJW RFYJWNFQ
f%]NI',E\INAEIfa&NSSa NaBs My E i HTZSY ST QTSLIW YWNLLIWX 8.(7

y O9OMJ FHHTZSY MFX GJJS HQFXXJI FX 8YFLJ KTW FY QJEXY Y\T "JFWX XNSHJ YMJ JSI TK

Zz pral
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LK FGTWWTAIW KENQX YT RJJY YMJ UTXY KTWGIJFWFSHJ HTSYWFHYZFQ TGQNLFYNTSX IZWNSL UWT
UJWNTI NX WIXJY

Ki"za oNaEa No $z“i EtTET22EZElI tE$ EN3§202"ti2NEa4

Z7it2A 6 fa2Ezaa tEA2E?2

+TW RTWYLFLJ HZXYTRJIJWX \J HFS TKKJW TYMJW RTINKNHFYNTSX (TSYWFHY :FWNFYNTSX FY YMJ
RTINKNHFYNTSX FWJ STY HQFXXNKNJI FX KTWGJFWFSHJ <NYMNS 2TWYLFLJX FSI *[JWAIFA 'FSPNSL
FX KTWGJFWFSHJ FSI YMNX NX NS QNSJ \NYM NSIZXYWA LZNIJQNSJIX

NEAREZza &2ETE”"%

<J IT STY HQFXXNKA NSXTQ[JSHN XTQZYNTSX KTW FSA ZSXJHZWJI WIJYFNQ HZXYTRJIJWX FX KTWGJF\

NaYNatiz 6 NEEza"2tA tEA2E2 tES NavyNatiz zEiaz

<MJS HZXYTRJIJWX FWJ NS KNSFSHNFQ INKKNHZQY” \J HFS FQXT RFSFLJ IJGY NS TYMJW \FAX 1JUJ¢

"12NE 7a"az2vyi2NE

wt2i2Ea Na ""tEa2E2 "Nuz&KEi6@ TWWT\JW GWJIFPX F HT[JSFSY \J HFS JNYMJW \EN[J NY TW HMFSLJ NY YFPNSL YM
FIIl F HTSINYNTS TS YMJ ZXJ TK FSA XZWUQZX HFXM FKYJW TUJWFYNSL HTXYX YT UFA |

aA2e2 oNa ENaz "NAA+TIZzKtE §AWWT\IW MFX ZSIJSHZRGJIJWJI FXXJYX \J RFA FHHJUY RTWJ HTQQFYJWFQ NS WJYZ\

afitatEizza KWTR HTRUFSNJX NS YMJ XFRJ LWTZU FSI TW RFOTW XMFWJIMTQIJWX <J TSQ” IT YMNX

aA2E2 ©Na ENaz zRBA2i <MJIJWJ F GTWWT\IJW HFS ST QTSLIJW UF” YMJ NSYJWJXY TS YMJIJNW 1JGY \J RF* FHHJUY K
HFUNYFQ XYWZHYZWJ NS WJYZWS KTW GJYYJW YJWRX TS YMJ JINXYNSL 1JGY

Z2aA EztanazeEzEl tES "NEIaNA

<J RIJFXZWJ FSI HTSYWTQ HWJINY WNXP FY FQQ XYFLJX FHWTXX YMJ HWJINY WNXP QNKJHAHQJ <J
z7it2A 8 fia2Ezaa tTEA2E2 tES NEAfEZa &2ETE"Z

9MJIXJ GZXNSJIXXJIX NS[TQ[J RFSFLNSL QFWLJ SZRGIJWX TK FHHTZSYX XT YMJA» UWTIZHJ F XNLSNKHD
NSYJSXJ FUUWTFHM YT RIJFXZWNSL WNXP 9MNX NX WIJKQJHYJI NS YMJ \NIJ WFSLJ TK XYFYNXYNHF
Z2aA aiatize tEINRSERIFWNH RTIJIQX

A447A4EZE]l TES NEUURNHFEINTS XHTWIHFWIX FSI FYYWNYNTS UWNHNSL QTXX FQQT\FSHJ FSI HI
DNE2iNGZEMIFINTZWFQ XHTWJIHFWIX FSI UWTKNYFGNQNY” RTIJQX

aaztaa ETETREDRX YT IXYNRFYJ YMJ UWTUTWYNTS TK HFXJX YMFY \NQQ WJXZQY NS UTXXJXXN"
7“1 az"’NMEAHT[IJWA RTIJQX

N NCNCNEEN¢

<J FXXJIXX FSI WJI[NJ\ TZW QTXX FQQT\FSHJIX WJILZQFWQ” <J QTTP FY KFHYTWX XZHM FSAYMJ HFXN
UWTUJWYAdHTQQFYJWFQ

NavyNatiz 6 NEEza"2tA tEA2E2 tEs NavNatiz zEiaz

<J RIJFXZWJ YMJ HWJIINY WNXP TS YWJFXZWA UWTIZHYX G~ FIINSL YMIJNW UTYJSYNFQ KZYZWJ JJUT
YTAFSA TYMJW JJUTXZWJ FSI RIFXZWJ YMJ YTYFGFEKNSXX TZW 8 WXXNFQ@N RINSYHI X TWJ U E® MV NG S |

KQT\ FI[FNQFGQJ YT XJW[NHJ 1JGY FSI YMJ [FQZJ TK HTQQ .S (TWUTWFYJ (JSYWJ \J RFSFLJ YMIINK}
JJUJSIJSHNJIX RTWYLFLIJX NS F XNRNQFW \F* FX KTW RTWYLFLJX NS 7JYFNQ 'ZXNSJXX 'FSPNSL

<7 EzZiazFAINYJI
<J ZXJ F SZRGJIW TK PJ» RIYWNHX YT RIJFXZWJ FSI HTSYWTQ HWJINY WNXP FX KTQQT\X

Dzia2” 7a”a2vYiz2NE

Yz"i28 azs2i >Naa ~ >«(1 YIQQX ZX \MFY HWJINY WNXP NX JJUJHYJI YT HTXY ZX JNYMJW T[JW YMJ SJ]Y RTSY
F 8.(7 XNSHJ TWNLNSFYNTS <J JJUQFNS MT\ \J HFQHZQFYJ *(1 GJQT\

AMtaza $h % TES & <J FXXJIXX JFHM KFHNQNYA|[X HWJINY WNXP UWTKNQJ YT IJYIJWRNSJ \MNHM 8YFLJ YT FQ(
GJY\JJS YMJ 8YFLJX NSHQZINSL RTSNYTWNSL TK HT[JWFLJ WFYNTX KTW JFHM 8YFLJ

ritaz & atizN 9MJ 8YFLJ WFYNT NX YMJ XZR TK 8YFLJ IWF\S FSI 8YFLJ ZSIWF\S FXXJYX IN[NIJI G~

FXXJYX 9MJd8YFLJ WFYNT NX F PJA NSINHFYTW ZXJI YT RTSNYTW ZSIJWQANSL FXXJY L

Y2"iz§ >Naa ~ >. *L NX GFXJI TS YMJ (7) .; WILZQFYTW™ HFUNYFQ WZQJX FSI LN[JX ZX FSTYMJW [NJ\ TK H

~AETAS2128. FY IJKFZQY FSI QTXX LN[JS IJKFZQY FSI \J NSHQZIJ INWJHY FSI NSINWJHY HTXYX <J GF

HWIINY VZFQNY” 9MJ WIXY TK YMJ 7NXP WJ[NJ\ NRUFNWRJSYX QTXXJX FSI QTXX FQQT

XUJHNKNHFQQA XFA YMJN WJIQFYJ YT (7) .; +TW TZW .+78 NRUFNWRJSY FHHTZSYNSL UTC

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU +RQINS
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<J FQXT FXXJIXX WNXPX KWTR TYMJIJW UIJWXUJHYN[IJX XZHM FX LITLWFUM”A GZXNSJIJXX FWJF UWTIZ
JXYFGQNXM [ZQSIJWFGNQNYNJIX YT JHTSTRNH IJYIWNTWFYNTS 4ZW GZXNSJIXX XJLRJIJSYX YENQTW

<7 3%200zazE"za “ziyzzE az2iAtiNa > tE§ /&z~, > EN&zAa
9MIXJ FWJ YMJ PJA INKKJWJISHIX GJY\JJS YMJ WILZQFYTWA *1 FSI .+78 *(1 FUUWTFHMJX
tazA tsutE"zs /1z > &z, >
ztizEa Y 2ANaNy™ 2N] TK UTNSY NS YNRJ YMWTZLM YM3THVWSMOB I WNRIGWHRNWI\FWI QTTPNSL (TSXNIJWX F WFSLJ

WtatEzizaa "tA2atiPREYFNSX WILZQFYTWA KQTTWX FSI IB\GNEXWNY BFQMREAWYREY IETFXJI TS HTSINYNTSX PST\S FY YM

tA"AATI2NE 12E2E2 (TSXNIJWX FLLWJILFYNTS TK UTXXNG QUSIXKRAXY RTENWKON HFQHZIFYNTS TK UFWFRJIYJIJWX KT
RTSYMX RTSYMX FWJ ZXJI KTW 8YFLJ KZQQ QNKJYNRJ KTW 8

waN“t*2A21 N© 2zOtBEANSWMJI SJ]Y RTSYMX .SHQZIJX KTW\FWI QTTPNSL JHTSTRNH IFYF FSI WJRT[J>
RTSYMX KTW 8YFLJ QNKJYNRJ KTW 8YFLJX FSI

>Naa '202E ZOtTAAT ANKJYNRJ 1,) KTW IJKFZQYX NS YMJ STIYQQRITSWWKTZY WJILZQFYTWA KQTTWX FSI JJHQZXNTS

YyRNafaz ti 20tAAI JURXZWJI FY YMJ UTNSY TK IJKFZQY NKXHYMINKZXYTERNWYNYVKAKZIGY J]YSXCZNI YT WJIIZHI KWTR G
SJ]Y RTSYMX

NZ )J)TIX STY NSHQZI1J 8.(7 HTSHJUY .SHQZI1JX 8.(7 HTSHJUY

23"NAEI2Ea TYYA228&Y \INLMYJI F[JWFLJ HTXY TK HFUNY&® YN JYMIKIHKFEQYNIFWIWIXY WFYJ *.7 YT YMJ GFQFSH

_E£E™U°@AN0 ° C

I9MJ *(1 FUUWTFHM JXYNRFYJX YMJ HWJINY QTXXJIX FWNXNSL KWTR IJKFZQYX NS YMJ SJ]Y RTSYI
\MIWJ YMIWJI NX J[NIJSHJ TK F 8.(7 XNSHJ YMJ TWNLNSFYNTS IFYJ 4720 S KIN FIW W TWNMVK TOW TUPTNASYL
JHTSTRNH XHIJSFWNTX NSHQZINSL F WFSLJ TK UTXXNGQJ TZYHTRJX \MNHM FWJ ZSGNFXJI FSI UW
NYdNXdZSQNPJIQ” .S XTRJI HFEXJIX \J SJJI YT FUUQ”" /ZILIJRJISYFQ &IOZXYRJSYX /[/&X YT TZW RTIJQ
NSIN[NIZFQQ" FXXJIXXJlI HTWUTWFYJ JJUTXZWJX

azi2"tA »isazEZEia tES t""NAEI2E? z7a12Etiza RIMARIE 2E "tA"AATIZE2 >
9MJ FUUQNHFYNTS TK YMJ *(1 NRUFNWRJSY RIJYMTITQTLA KTW HFQHZQFYNSL HWJINY NRUFNWRJSY
WJVZNWJIX RFSFLJRJISY YT RFPJ OZILJRISYFQ FXXZRUYNTSX NS IJYJWRNSNSL YMJ JXYNRFYJX

+TW RTWJ TS TZW FUUWTFHM YT RFPNSL HWNYNHFQ OZILJRJSYX FSI FHHTZSYNSL JXYNRFYJX FUU
BTYXNT YMJ (TSXTQNIFYJlI +NSFSHNFQ 8YFYJRJSYX

DiAi2YAz z2"NENE2” a”2Etaz2Na tESFZaNy@i12zA21 yz22a7i4a

+TW FQQ TZWJ ZTXW WKIVQ\IRWA QTTPNSL JAZVE XRINIS PAHNBRWINBXNXY TK F HISYWFQ GFXJ HFXJ TSJ zZU
<J ZXJ YMJIXJI XHISFWNTX YT WIKQJHY F \NIJ WFSLJ TK UTXXNGQJ TZYHTRJX KTW YMJ :0 JHTSTR*"
Kia oNaz”tai2ea tyvaN+t»~

<J IIWN[J TZW XHISFWNTX NS UFWY G” ZXNSL F XJY TK UFWFRJYJWX NS ,)5 KFS HMFWYX UZGQNXN
UWTGFGNQNY”? INXYWNGZYNTS TK F IJ[NFYNTS KWTR YMJ 4'7|X HISYWFQ KTWJHFXY YT XMT\ YMJ Z

4SHJ \J MF[J JXYFGQNXMJI YMJ ,)5 UFYMX KTW JFHM XHJSFWNT \J WZS YMJR YMWTZLM YMJ 4]KTW
[FWNFGQJX XZHM FX ZSJRUQTARJSY FSI MTZXJ UWNHJIX 9MJIXJ [FWNFGQJX FWJ YMJ UWTIZHY TK Y
YMJIXJI LWT\YM UFYMX <J YMJS WJ[NJ\ YMJIR YT JSXZWJ HTSXNXYJSH”A \NYM YMJ SFWWFYN[J TK JFl

<J YMJS NRUTXJ F 'FSP 7FYJ UWTKNQJ KTW JFHM XHJSFWNT ZXNSL JJUJWY OZILJRJISY \NYM YMJ GI
XHISFWNTX GFXJI TS YMJ SFWWFYN[JX <J UWTIZHJ F WFSLJ TK '"FSP 7FYJ UWTKNQJX YT WIJKQJHY
MTY NY XJJIX YMJ YWFIJ TKK GJY\JJS LWT\YM FSI NSKQFYNTS J[TQ[NSL T[JW YMJ KTWJIJHFXY UJWNT]I
NSKQFYNTSFWAMA HTSHIWSX KTQQT\JI G QT\IW WFYJX FX NSKQFYNTS KFQQX YT\FWIX YFWLJY FSI

<J ZUIFYJ YMJ GFXJQNSJ NS TZW JHTSTRNH XHIJSFWNTX FY QJFXY Y\NHJ F "JFW NS QNSJ \NYM TZV
RFYJWNFQ HMFSLJ NS HZWWJSY TW JJUJHYJI JHTSTRNH HTSINYNTSX <J WJKWJXM FQQ TZW JHTST
HMFSLJI \MNHM FWJ YMJS WJ[NJ\JI FSI FUUWT[JI G YMJ (WJINY 7NXP S5WT[NXNTSX +TWZR (75+ !

<JIT STY ZXJ HTSXJISXZX KTWIHFXYX FX NSUZYX YT TZW RTIJQX GZY \J IT HTRUFWJ YMJ TZYUZY X
XZWIdYMFEY \J ZSIJWXYFSI FS» XNLSNKNHFSY INKKJWJSHJX FSI FIITWJXX YMJR \MJWJ SJJIJI &Y )
GFXJ HFXJ KTWJHFXYX FSI YMJ HTSXJSXZX [NJ\X

.S FX NS UWJ[NTZX “JFWX \J ZSIIJWYTTP F KZWYMJW UJIW GIJSHMRFWPNSL FSFQAXNX TK YMJ .
KTW F XJQJHYNTS TK JHTSTRNH [FWNFGQJX NSHQZINSL ,)5 ZSJRUQT”ARJISY WFYJ FSI -5. FSI (7* 9
FIJWFLJ TK TZW UJIWX YT ZSIJWXYFSI \MFY INKKJWJSHJX YMJWJ RF" GJ 9MJ FSFQAXNX IJRTSXYW

.S \J FQXT HTSXNIJWJI FS* QNPJQ” NRUFHY KWTR HQNRFYJ WNXP TS TZW KTWJHFXYNSL FUUWT
HONRFYJ WNXP \FX WIJVZNWJI 9MNX NX GIJHFZXJ HOQNRFYJ HMFSLJ JKKJHYX FWJ LISIWFQQ" WILFW

4ZW ZXJ TK KTZW INKKIJWJSY XHISFWNTX NX IJXNLSJI YT WIKQJHY INKKJWJSY UTXXNGQJ TZYHTRJ
YMJ HISYWFQ XHIJSFWNT

4ZW KTWJIHFXYNSL UJWNTI KTW ,)5 NX KN[J "JFWX FSI \J ZXJ YMJ 4,*2 AJFW RTIJQ KTW YMJ TZYJ
ZSJRUQTARJISY WFYJ FY YT JSXZWJ YMFY YMJ QTSL YJWR [NJ\ NX SJFW YT YMJ 3TS &HHJQJWFYN
FSSZFQ XZUUQ” XNIJ WJ[NJ\

<z ""tEaza iN Nia oNaz"taea#@r(tYYaNt”™ 2E

.S YMIWJI \JWJ ST RFOTW HMFSLJX YT TZW KTWJHFXYNSL FUUWTFHM <J NSHTWUTWFYJI YMJ 4"
JJHQZINSL YMJ GFXJ HFXJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 \WTZU 4TQINS



BYWFYJLNH 7JUT8WXKYFNSFGNQNYMT[JWSFSHJ Z24A azuzzy +NSFSHNFQ XYF3MREMIMKTQIIJW NSKT

taz "taz
<J WI[NJI\ YMJI XHISFWNTX FSI FXXTHNFYJI \UNLMYX J[IJW"A VZFWYJW YT JSXZWJ YMJ® FUUWTUWNFY
\MNHM NX XZGOJHY YT HMFSLJ

.S XZRRFWA YMJ TZYQTTP KTW YMJ :0 JHTSTR”A MFX ,)5 LWT\YM WNXNSL T[JW YMJ KTWJIHFXY UJWN
HZYXdXMTZQI XZUUTWY F WIHT[JWA NS GZXNSJXX FSI HTSXZRJW HTSKNIJSHJ -T\J[JW IT\SXNIJ W!I
UTYJSYNFQ UWTIZHYN[NY” LENSX

taz "taz Az Et"aNz"NENE2” taafEYi2NE&

)5 9MJ :0 JHTSTRA XQT\JI NS 6 \ANYM LWT\YM TK VZFWYJW TS VZFWYJW .Y \FX FQ\FAX QNPJQ” YMFY F XQ
\TZQIdMFUUJS GZY \NYM \JFP 52.X FX \JQQ YMJWJ NX F HTSHJWS YMFY YMJ JHTSTR” \NQQ XYFLSFYJ NS 6 -T
GZXNSJIXX NS[JXYRJISY UTXYJlI F XTQNI LFNS FX XZHM \J \TZQIl JJUJHY YMFY UTXY 'ZILJY LWT\YM \NQQ UNHP ZU
XNRNQFW YT YMTXJ JJUIWNJSHJI UWJ UFSIJRNH WFYMJW YMFS YMJ XYWTSLJW LWT\YM SJJIJI YT MIJQU WJUFNW

FQYMTZLM XQNLMYQ" \JFPIJW YMFS NS FX WIJFQ \FLJ LWT\YM JFXJX FSI YMJ UFHJ TK NSYJWJXY WFYJ HZYX X

ANYMTZY F GTTXY YT YMNX LWT\YM \NQQ WJIRFNS FY YMJ F[JWFLJ UWJ UFSIJRNH QJ[JQX TK .Y WIRFNSX YT

NRUWT[JdYMNX

'"FSP 7FYJ 9MJ 2TSJYFW” 5TQNH” (TRRNYYJJ 25( QT\JIJWJI 'FSP 7FYJ KTZW YNRJX NS YT NS QNSJ \NYN
YFEPNSL '"FSP 7FYJ YT GA YMJ JSI TK YMJ "JFW \NYM ST KZWYMJIW WJIIZHYNTSX YMIWIFKYJW 9MJ TZY(

YMEY IJHNXNTSX YT QT\JW '"FSP 7FYJ KZWYMJIW \NQQ GJ NSKQZJSHJI G»" UTQNHARFPJIJWX [NJ\X TS MT\ WIXYWN

-TZXJ UWNHJ LWT\YM -TZXJ UWNHJX LWJ\ RFWLNSFQQ”" NS MJQUJI NS UFWY G" KFQQNSL RTWYLFLJ WFYJX

UWT[JI WIXNQNJISY LN[JS YMJ MINLMYJSJI QJ[JQX TK ZSHIJWYFNSY” JJUJWNJSHJI YMWTZLMTZY YMJ "JFW 1T\J
FKKTWIFGNQNY” FSI TSLTNSL \JFPSJXX NS MTZXNSL XZUUQ” NX JJUJHYJI YT JSXZWJ XYJFI® MTZXJ UWNHJ LW
\NYM FS FSSZFQ MTZXJ UWNHJ LWT\YM TK H NJFW TS AJFW LWTAYM KTW YMJ WIXY TK YMJ KTWJIJHFEXY UJW

:SJRUQTARJISY WFYJ 7JHIJSY IFYF KTW ZSJRUQT”ARJSY NSINHFYJX YMIJWJ NX F QTTXJSNSL TK YMJ QFGTZW RFW
GJ YFPJS FX YMJ ZSJRUQTARJISY IFYF NX XYNQQ XZGOJHY YT UWTGQJRX \NYM YMJ 438 1FGTZW +TWHJ 8ZW[J"
NS RTXY RTSYMX T[JW YMJ UFXY ~JFW FSI WJIZSIFSHNJX MF[J WNXJS YTT FQQ HMNRNSL \NYM \JFPSJXX XJJS
ZSIJRUQTARJISY WFYJ YT WIJRFNS JQJ[FYJI NS YMJ XMTWY YIJWR \NYM GZXNSJIXXJIX WIUTWYNSL UF* UWJXXZWJX

WFYJ YMJS IWTUX GFHP YT GN" YMJ JSI TK YMJ KTWJHFXY UJWNTI GWTFIQ”A" NS QNSJ \NYM 'FSP TK *SLQFSI
GZXNSJIXXJIX FSI HTSXZRJW XJSYNRJSY NRUWTI[JX FSI (5. NSKQFYNTS WJRFNSX FY YMJ YFWLJY WFYJ
(7* UWNHJ LWT\YM &KYJW KFQQNSL KTW XJ[JS VZFWYJWX NS F WT\ (7* UWNHJX XYFGNQNXJI NS 6 FSI MF[J

YT WIHT[JW FKYJW Y\T "JFWX TK KFQQNSL UWNHJX (ZYX NS 'FSP 7FYJ MF[J QNPJQ" MJQUJI UWNHJIX YT WNXJ
LWT\YM YT XYFGNQNXJ YMWTZLMTZY YMJ KTWJIJHFXY UJWNTI FWTZSI YMJ "FW TS "JFW RFWP

.S YMJ RIJINZR YIWR YMJ UWTOJHYNTSX FXXZRJ YMFY HZWWJSY IJRTLWFUMNH YWJSIX \NQQ HTSY
YMFY YMJ WJIZHYNTS NS YMJ :0 \TWPKTWHJ \NQQ HTSYNSZJ FSI YMNX \NQQ MF[J F PSTHP TS NRUF
NSAdUFWYNHZQFW XJHYTWX 9MJ XFRJ HFS GJ XFNI KTW HZWWJSY UWTIZHYN[NY” YWJSIX FQYMTZL
-T\WI[IW TZW FXXZRUYNTS TK YMJ F[JWFLJ FSSZFQ LWT\YM TK H KTW TZW RJINZR YIJWR KTWJHT
FIJWFLJ LWT\YM WFYJ

<7 ""tBaza iN Nia %aw(taz 2E

+TW TZW GFXJ HFXJ PJA HMFSLJX \JWJ XYWTSLJW ,)5 LWT\YM HTRUFWJI YT MNLMJW ZSJRUQT:
MF[J JJUJWNJISHJI XNSHJ YMJ &ZYZRS 'ZILIJY QT\JW MTZXJ UWNHJ LWT\YM \MNHM \FX FKKJHYJI
GFXJ HFXJ WJRFNS \NYM UTYJSYNFQ KTW WNXNSLFXITHAQN YAVWH E Q| BPMNIX PYXI FKKKIGIYHNYS IG KR 1B YIH A 81
LWT\YM <J FSYNHNUFYJ F RTIJXY WNXJ NS ZSJRUQTARJISY FX KNWRX FIOZXY YT YMJ MNLMJIJW HTX

Ki"za a"7EtazNa

"FXJI TS YMNX WJI[NXJlI GFXJ HFXJ \J WJI[NJ\JI TZW XZNYJ TK XHIJSFWNTX YT JSXZWJ YMFY YMJ" HF
9MIXJIJANSHQZIJ N F XQT\JW WJIHT[JWA”A YMFY NX RTWJ FPNS YT YMJ {:] XMFUJ TK UFXY WJHJXXNT
\TWPKTWHJ FXdXTRJ INXHTZWFLJI \TWPJWX QJF[J FQYTLJYMJW KTW J]JFRUQJ QTSLJW YJWR XNHPE

YMJIJAdLQTGFQ JHTSTRA NS UFWYNHZQFW HMFSLJX FSI FIINYNTSFQ KWNHYNTSX YT XZUUQ” HMFNSX
XZUUQ"M HTSXYWFNSYX

9T WIKQJIJHY YMJIXJ UTYJSYNFQ TZYHTRJX \J ZXJ YMJ GFXJ HFEXJ FSI YMWJJ FIINYNTSFQ XHJSFWNT
&X \NYM YMJ GFXJ HFXJ YMJ XHISFWNTX FWJ KTWJIHFXY T[JW F KN[J "JFW UJWNTI \NYM YMJ 4*,2
TS YMJ ZSJRUQTMARJISY WFYJ XJY FY

9MJ TYMJIJW XHJIJSFWNTX FWJ

KEZ fivazgz a”zEtazN

9MNX XHISFWNT MFX VZNHPJW JHTSTRNH UJWKTWRFSHJ YMFY NX YWMRFI & GOTRS KRWWKV[WHR SEY W &\
NSKQFYNTS .SKQFYNTS KFQQX XQNLMYQ” GJQTY YFWLJY FY YMJ XYFWY TK YMJ KTWJHFXY UJWNTI
9MNX FQQT\X YMJ 'FSP TK *SLQFSI YT HZY WFYJX KFXYJW YMFS YMJ GFXJ HFXJ GWNSLNSL YMJR (
NSAMNLMJIW HTSXZRJW FSI GZXNSJXX HTSKNIJSHJ JSFGQNSL MNLMJW QJ[JQX TK XUJSINSL FSI NSJ
LWT\YM FX WIJFQ JFWSNSLX LWT\YM WJYZWSX .S YMNX XHIJSFWNT ,)5 WIJRFNSX XYWTSLJW YMFS Y
QJ[JQ FSI IWTUX RTWJ VZNHPQ” YMFS YMJ GFXJ HFXJ

fyN §NyE&287 a4”7EtazNa

9MJ IT\SXNIJ XHISFWNTX HFUYZWJ F WFSLJ TK WNXPX NSHQZINSL KZWYMJW JXHFQFYNTS TK LJTL

JSINWTSRJSY FSI MNLMJW HTXY TK JRUQTARJSY F HTSYNSZNSL FSI XNLSNKNHFSY RNXRFYHM GJ)\
WIYZWS YT ZUXNIJ NSKQFYNTS XZWUWNXJX HFZXNSL NSYJWJIXY WFYJX YT WIJRFNS FY MNLMJW QJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU +T{QINS



BYWFYJLNH 7JUT8WXKYFNSFGNQNYMT[JWSFSHJ Z24A azuzzy +NSFSHNFQ XYF3MREMIMKTQIIJW NSKT

NyE&a25y $S YMNX XHIJSFWNT YMJ JHTSTRA HTSYWFHYX FSI FQYMTZLM YMJ WJHJIJXXNTS NX XRFQQ |
[FWNTZX JRUQTARJSY HTXYX RJFS LWT\YM NX YIJRUJIJWII FSI JRUQTARISY XMWNSPX FX GZXNSJXXJ)
WEYMJIJW YMFS XUJSI \MNHM FKKJHYX YMJ WJIJHT[JW” UFYM FX HTSXZRJW HTSKNIJSHJ NX QT\ NS U
NSHWJIFXJ NS QF” TKKX FX GZXNSJIXXJIX WIXYWZHYZWJ <NYM NSKQFYNTS WJRFNSNSL FGT[J YFWL
MTZXJ UWNHJIX KFQQ FX MTZXIMTQIX QTTP YT IT\SXN_J NS WIXUTSXJ YT UJWXNXYJISYQ" MNLM WF
KFHYTWX XZHM FX HTRRTINY” UWNHJX GIJHTRNSL NSHWJFXNSLQ" [TQFYNQJ IZJ YT LITUTQNYNHFC
\MNHM SJLFYN[JQ” NRUFHYX :0 YWFIJ FSI MNSIJWX F WJYZWS YT LWT\YM

NyE&a28xy ®BMNX XHISFWNT XMT\X F RFWPJI KFQQ NS ,)5 \NYM WNXNSL ZSJRUQTARJISY FSI KFQQNSI
KIJIXAFHWTXX YMJ \MTQJ JHTSTR” .Y FQXT WJKQJHYX YMJ NSHWJIFXJ NS LIJTUTQNYNHFQ WNXP \M
JHTSTRA .Y FQXT FXXZRJX YMFY RFOTW WNXP J[JSYX HTSYNSZJ YT THHZW JJUTXNSL YMJ [ZQSJW
:SJRUQTARJISY UJFPX FY FSI FQYMTZLM YMJWJ FWJ XTRJ NSKQFYNTSFW" UWJXXZWJIX KWTR HM
GJQT\ YFWLJY FSI FQQT\X YMJ 25( YT HZY WFYJX XMFWUQ” KWTR YMJ XYFWY TK YMJ XHIJSFWNT YT
KFQQNSL XMFWUQ” .SKQFYNTS GJQT\ YFWLJY FSI QT\JW NSYJWJIXY WFYJX J[JSYZFQQ”" JFXJX XTR
<7 "TtEBaza N NAa tAizaEpewnog(a zEtazNa 2E

.S YMJIWJI \JWJ ST PJIA HMFSLJIX YT YMJ FQYJWSFYN[J XHISFWNTX MT\J[JW YMJ SFWWFYN[JIX \JW
Y)IXUNYJ RNJJI XNLSFQX FGTZY YMJ :0 X WIHJISY JHTSTRNH UJWKTWRFSHJ \MNHM RFA NRUFHY YM.
TKAKTWJIHFEXYX

Kfha Et"aNz"NERNE2” t4afEVizNEa TES 17224 zuNAAI2NE 1"aNfAa NAi 172 oNaz tal YzazNsg

4ZW RFHWTJHTSTRNH FXXZRUYNTSX FSI YMIJNW J[TQZYNTS YMWTZLMURG YWMUWWIWIHFXY UJWNTI K

"NENE2" a"72Eta2Na kYazsz taz "taz NyE&a282 $ NyE&a282 % wz227128
¢ ¢ ¢ ¢ ¢
)5 FHYZFQ $9$% $9$% $9$% $9% $9%
$9( $g° $9& $9& $g°
$g* $g# ~#g'e ~&Qg&-* #g9&
%g& $g°' . ~$g#e #g,
%g( $g' #g' $g° $9&
%g) $g( #g' $g' $g'
%g* $9( #g* $g’ $9(
8YFWY YT YWTZLM Ett Ett ~#g*e ~(g#e Ett
AJFW F[JWFLJ NSHWJFXJ IJHWJIF%Jd& $g’ #9% ~#g$e Ett
"FSP 7FYJ FHYZFQ g% ( g% ( g% ( g% ( g% (
&g*( &g*( &g*( &g*( &g*(
&g## &g % ( g (# % g ## &g'#
&g## &g % ( &g % ( $g(# &g#'
&Q## &g % ( &g % ( %g (# &g$'
&QH# &g % ( &g % ( %g*( &g93)
&QH# &g % ( &g % ( &g## &g$,
AJFW JSI UJWNTI &g## &g % ( &g % ( &g## Ett
AJFW UJFP &g*( &g*( g (# &g*( &g+,
-5. FHYZFQ ‘g# ‘g# ‘g# ‘g# ‘g#
%g& $9( #09$ #o& $9%
‘9% %9 ( ~(g&- ~$%g$- ~#9)-
'g( &g# ~'g'e ~$$9g,° #9%
"9 ( &g# #g* ~'g,* %g$
"g( &g# &g’ *g% &g*
9 ( &g# ‘g’ *g$ &g,
8YFWY YT YWTZLM Ett Ett ~$#g%- ~%+g#e ~#Qg&e
AJFW F[JWFLJ NSHWJIFXJ IJHWJFXJ %g, ~#g*e ~&g*e Ett
:SJRUQTARJSY FHYZFQ 9’ 9’ 9’ 9’ 9
‘g* ‘g+ (9% (9% ‘g,
‘g* ‘g, (g* )9+ (9&
‘g% ‘g* (g+ +9( (9&
‘g# ‘9’ (g+ *g, (g#
‘g# '9& (9. *g$ ‘g,
‘g# '9& )g# )9’ K
AJFW JSI UJWNTI "g# '9& yg# )g' Ett
AJFW UJFP "g* g, Yg# +g( (g&
(7* UWNHJ LWT\YM FHYZFQ #g( #g( #g( #g( #g(
%g$ $g* ~#g%- ~#g+e $g#
)g* % g % ~&g$e ~$)g+e ~#g&-e
(g+ %9 ( ~$g,° ~*g%- $g%
&g) % g % ~#Hg+e %g( $g+
‘g# $g, #9& &g# % g #
%g& $9( %g' &g, %g$
8YFWY YT YWTZLM Ett Ett ~)g*e ~%'g$e ~#g$e
AJFW F[IJWFLJ NSHWJIFXJ IJHWJIFX) % g% ~#g,e ~&g+e Ett

4ZW 6 KTWJIHEXY ZXJI KTW *(1 HFQHZQFYNTS ,)5 NRSYM3J*HUF\Y 5 SINFWEV TRFEVBI 2G5 Z AN \WYWIT WRW WES D FGBQ TYMJIW IFYF UTNSYX FWJ
)5 -5FSI (KYFWY NX YFPJS KWTR QJ[JQ FY 6
O9MNX NX YMJ HTRUTZSI FSSZFQ LWT\YM WFYJ (&,7 GFXJI TS F AJFW UJWNTI \MNHM WJUWJIXJSYX FS F[JWFLJ FSSZFQNXJI LWT

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU +)JQINS
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IMI YFGQJ GJQT\N XJYX TZY TZW RFHWTJIJHTSTRNH FXXZRUYNTSX FSI YMINW J[TQYIMNRGIWWTZLMT.

"NENE2" a"72Eta2Na kY&azsz taz "taz NyEaz25z $ NyE&28z % wz22 128§
¢ ¢ ¢ ¢ ¢
)5 FHYZFQ
8YFWY YT YWTZLM S F S F S F
AJFW FI[JWFLJ NSHWJIFXJ IJHWJFXJ S F
"FSP 7FYJ FHYZFQ
AJFW JSI UJWNTI S F
AJFW UJFP
-5. FHYZFQ
8YFWY YT YWTZLM S F S F
AJFW FIJWFLJ NSHWJFXJ IJHWJFXJ S F S F
:SJRUQTARISY FHYZFQ
AJFW JSI UJWNTI S F

AJFW UJFP

(7* UWNHJ LWT\YM FHYZFQ

8YFWY YT YWTZLM S F S F
ANJFW FIJWFLJ NSHWJIFXJ IJHWJFX]J S F

4ZW 6 KTWJIHFXY ZXJI KTW *(1 HFQHZQFYNTS ,)5 NRSYM3*HU\ b SINFWEV TRRBBI 7SS Z A \WYWIT WRW WFS D FGBQ TYMIW IFYF UTNSYX FWJ
)5 -5 FSI (KYFWY NX YFPJS KWTR QJ[JQ FY 6
9MNX NX YMJ HTRUTZSI FSSZFQ LWT\YM WFYJ (&,7 GFXJI TS F AJFW UJWNTI \MNHM WJUWJIXJSYX FS F[JWFLJ FSSZFQNXJI LWT

f7z oNaz"tai 2aNyi~ atiza oNa i7z ' W taanEVi2NEa yz naz oNa a"zEta2N ENszAA2E?
9MJI KTWIHFXY LWT\YM WFYJIX KTW YMJ ,)5 FXXZRUYNTSX \J ZXJI KTW XHIJSFWNT RTIJQQNSL \JWJ
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BYWFYJLNH 7JUT8WXKYFNSFGNQNYMT[JWSFSHJ Z24A azuzzy +NSFSHNFQ XYF3MREMIMKTQIIJW NSKT

Ar3EtazfN yzzaia

*EFHM VZFWYJW \J WJI[NJ\ YMJ XHISFWNT \JNLMYX \J FUUQ” <J HTSXNIJW YMJ \JNLMYX TK YMJ JHT
YMJ STS QNSJFW INXYWNGZYNTS TK QTXXJX FHWTXX F WIFXTSFGQJ WFSLJ 9T XZUUTWY TZW NSN
YT JXYNRFYJ YMJ QNPJQNMTTI TK F KN[J AJFW F[JWFLJ ,)5 KTWJHFXY LWT\YM WFYJ THHZWWNSL G
INXYWNGZYNTS GJQQ HZW[J FWTZSI YMNX QTSL WZS F[JWFLJ 9MNX FQQT\X ZX YT JXYNRFYJ YMJ L
YMIWIKTWJI FXXNLS F \INLMY YT YMFY XHISFWNT <J FQXT HTSXNIJW YMJ :0 JHTSTRNH FSI UTQNY

9MI XHISFWNT \UNLMYX \ESFUUQWNI KTW

kYaz2sz taz "taz NyE&a282 $ NyE&2872 % wz227 128§
A"zEtazN yz22a7ia [ ¢ (% ¢ ¢
% # % ( $( (# % ( $# Su#

%H#%( "NEYTazs iN %#%:

<J WIJRFNS TK YMJ [NJ\ YMFY YMJ WNXPX YT :0 LWT\YM FWJ XYNQQ GNFXJI YT YMJ IT\SXNIJ FSI NS
GTYM YMJ :0 FSI FGWTFI YMJ UTYJSYNFQ KTW KZWYMJW ZUXNIJ NSKQFYNTS XZWUWNXJX HFZXNSL
HTSXZRJW IJRFSI HTSYNSZNSL \JFP NS[JXYRJSY WJKQJHYNSL YMJ ZSHIJWYFNS SFYZWJ TK YMJ JH
[FHFSHNJX FSI XPNQQX FQTSL \NYM F XRFQQJW QFGTZW KTWHJ \MNHM RFA GWNSL INXWZUYNTS Y

702E2i2NE NO© 3201TAAl ~RZINYIEY t2az5.
<J IJKNSJ F KNSFSHNFQ NSXYWZRJSY FX NS IJKFZQY N J HWJINY NRUFNWJI KTW YMJ UZWUTXJ T
XZLLIXYX YMJ HZXYTRJIW NX ZSQNPJQ"N YT UF®A 9MJ IFYF \J MF[J TS HZXYTRJWX [FWNJX FHWTXX T.

z71t2A 6 Ma2Ezaa tEA2E2 tES NE&afiEZa &2EtE”"2
9MJIA MF[J GJJIS WIUTWYJI GFSPWZUY TW NSXTQ[JSY FSI FWJ NS FWWJFWX

<

O9MJ QTFS YIJWR MFX JSI1JI FSI YMJ HZXYTRJW MFX STY WJUFNI YMJ UWNSHNUFQ NS KZQQ FKYJW YMWJJ RTSY]I

<

IMIN MF[J MFI KTWGJFWFSHJ \MNQJ NS IJKFZQY FSI MF[J KFNQJI YT UJWKTWR ZSIJW YMJ SJ\ FWWFSLJRJSY YJ
NS IJKFZQY FWJ WJUTWYJI NS 8YFLJ

<

y <J MF[J XZXUJSIJI YMINW KJJX FSI NSYJWJIXY GJHFZXJ YMJ® FWJ NS KNSFSHNFQ INKKNHZQYNJX

y <J MF[J WJUTXXJIXXJI YMJ UWTUJWY”* TW YMJ FXXJY

NavyNatiz 6 NEEza"2tA tEA2E2 tES NavYNatiz zEiaz

9MIN MF[J MFI F A\NSINSL ZU STYNHJ NXXZJI TW XTRJYMNSL MFUUJSX YMFY NX QNPJQ" YT YWNLLJW NSXTQ[JS!

8TRJYMNSL MFUUJSX YMFY RFPJX YMJR QJXX QNPJQ"N YT GJ FGQJ YT UFM ZX y XZHM FX YMJ" QTXJ FS NRUTWY

IMIN MF[J WILZQFWQ” RNXXJI TW I1JQF”JI UFARJSYX J[JS YMTZLM YMJA MF[J STY LTSJ T[JW YMJ YMWJJ FTSYM

IMINW QTFS NX ZSQNPJQ" YT GJ WIKNSFSHJI TW WJUFNI NS KZQQ TS RFYZWNY"?

IMINW QTFS MFX FS JJHJIJXXN[J 19; YMFY NX ZSQNPJQ" YT GJ WIXTQ[JI XZHM FX G" F HMFSLJ NS UQFSSNSL UT

<< |< < < |<

ITEFSX WIXYWZHYZWJI ZSIIJW KNSFSHNFQ INKKNHZQYNJX HQFXXNKNJI FX KTWGTWSJ YWFSXFHYNTSX NE QFXY

<MIWI \J ZXJ YMJ FI[FSHJI NSYJWSFQ WFYNSLX GFXJlI GFXNX KTW F UTWYKTQNT NS TZW HFUNYFQ
UZWUTXJIX 9MJ RENS INKKJWJSHJIX FWJ FX KTQQT\X

y 5 JWKTWRNSL KTWGTWSJ FHHTZSYX \MNQJ STY NS IJKFZQY FWJ NS 8YFLJ ZSYNQ YMJN HZWJ YMJ
UFARJSYX

y 5 JWKTWRNSL STS KTWGTWSJ FHHTZSYX \MNHM ZSIJW TZW NSYJWSFQ WFYNSL GFXJI GFXNX FWJ
NS 8YFLJ ZSYNQ YMJM HZWJ FQQ 8.(7 YWNLLJIJWX

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU +RQINS
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neaf2@2”tEil /E”aztaz 2E ABEINYIAA ~7/ Z»

ITFSX \MNHM MF[J XZKKJIJWJI F 8.(7 XNSHJ TWNLNSFYNTS FWJ XZGOJHY YT F QNKJYNRJ *(1 FXXJXX
GIJIMF[NTZWFQ YJWR KTW F WJ[TQ[NSL KFHNQNY” 1TFSX \MNHM MF[J STY JJUJWNJSHJI F 8.(7 FWJ >
IJYIWRNSJ \MNHM TK YMWJJ XYFLJX YT FQQTHFYJ YMJR YT

y Mt2z WIS YMIWJI MEX GJJS ST 8.(7 XNSHJ NSNYNFQ WIJHTLSNYNTS <J FUUQ"N F QTXX FQQT\FSHJ
YMFY WIQFYJ YT YMFY IJKFZQY J[JSY JJUJHYJI NS YMJ SJ]Y RTSYMX

y Mtz WiJS YMIWJI MFX GJJS F 8.(7 XNSHJ NSNYNFQ WJIJHTLSNYNTS GZY YMJ JJUTXZWJ NX STY HTS
*(ILNJ YMJI JJUIHYJI QTXX WIXZQYNSL KWTR FQQ UTXXNGQJ IJKFZQYX YMWTZLMTZY YMJ WJIXNIZ

y AMit2z WIS YMJ JJUTXZWJI NX HTSXNIJWJII HWJIINY NRUFNWJI <J FUUQ” F QTXX FQQT\FSHJ JVZFQ Y
SJJIJI +TW RTWJI XJJ YMJI XIJHYNTS {)JKNSNYNTS TK IJKFZQY (WJINY NRUFNWJI | FGT[J

<J ZXJ VZFSYNYFYN[J VZFQNYFYN[J FSI GFHPXYTU HWMMIIWNY¥ %N XNPI SIWTN KX N STXX Z WYV X RY M F ¥ +X ZKXK
YMWIXMTQIX OWMIMNTWNRBEZONY (TRRNYYJJ WI[NJI\X FSI HMFQQJSLJX YMIJNW FUUWTUWNFYJSJIXX JFHN

YAtEi2itizaz "az2izazt

<J ZXJ VZFSYNYFYN[J HWNYJWNF YT NIJSYNKA \MIJWJ FS JJUTXZWJ MFX NSHWJFXJI NS HWJINY WN X
TWNLNSFYNTS JJHJJIX F YMWJIXMTQI NS WIQFYN[J FSI FGXTQZYJ YIWRX <J GFXJ YMJ [FQZJ FSYNF
YMJ WIJUTWYNSL IFYJ FIOZXYJlI YT WIKQJHY YMJ FHHTZSY XZW[N[NSL YT YMFY IFYJ 9MJ HTRUFWNH
YMJ KTWIHFXY UJWNTI TW YMJ FGXTQZYJ HMFSLJ NS QNKJYNRJ 5) XNSHJ TWNLNSFYNTS

9IMJI HWNYIWRNFI KTWWJI FHHTZSYX FGT[J YMJ QT\JW FGXTQZYJ 5) YMWIXMTQIX GJQT\ \MJIWJ YMJ 5
&SN FHHTZSY FGT[J YMJ ZUUJW YMWJIXMTQI N J NX FOXT YWJFYJI FX 8YFLJ

NaYNatiz 6
Eza"2tA tEA?

Ex2Fa SEARESS R¥ETEZY
s NE&fEZa & E‘rENzE
a

DNaiataza EQYN&TIZ ZEiaz

GUX GUX GUX GUX GUX GUX .SYIJWSFQ WFYNSL

+TW QFWLIW GZXNSJIXX GFSPNSL HZXYTRJWX \J FUUQ” YMJ XFRJ HWNYJWNF FX \J ZXJ KTW ((* (WJINY HFWIX FSI 4[JWIWFKYX C
(TSXZRJIW ZXIFBMJI HTRUFWNXTS TK QNKJYNRJ 5)X YT IJYIJWRNSJ 8YFLJ FQQTHFYNTS ZSQNPJ TYMJIJW UWTIZHYX \MNHM KNWXY
FIINYNTS (TSXZRJW +NSFSHJ ITJX STY FUUQ” YMJ ZUUJW FGXTQZYJ 5) YMWIXMTQI HWNYJWNF

YitAzitizoz "azizazt
<J FQXT ZXJ VZFQNYFYN[J HWNYJWNF YT NIJSYNK”* \MJWJ FS JJUTXZWJ MFX NSHWBSHFXIJNINBIHWJIINY

Z7it2A 6 fa2Ezaa tEAZ2Ea

P PR NN -, -,.NayNatiz &

kE&z” >YE§2Ea 2 gl - .

I Aaz nazs s NEaAnEza & ETENEE?&”ZTA tEA2
WzaaNETA ANTE&azs2i "tasa Kizasatoia

y .S KTWGIJFWFSHY .S (TQQJHYNTYSXS KTWGJIJFWFBHJIIX XZXUJSIYI.S KTWGIFWFBHS KTWGIFWFSHFYHMQNXY UWTF

y JJKFZQY NS QFXY )IJIKFZQY NS QFXMMFRQY NS QFXMFRQY NS QFXMIRXJII TW y )JKFZQY NS QFR¥FSFRJRJISY

y )FAX 5FXY )ZJ y)§) NSNWJIFWXy .S (TQQJHYNTS)XIGNY ITWRFSY.¥XTQ[JSY y <FYHMQNXY UWTFHYNI[J

BavNatiz zEiaz

DRaiataza

QFXY R y g FWWJFWX IFAX y (TZWY {7JYZWSRFISFLIJRJISY
y '"FSPWZUY y "IMF[NTZW XHT&S* JJHIXX NS RTBIXKM TWIIJWYyTWKFZQY FY UWT]"
y g FWWJFWX NSINHFYTWX 5TQNHJ \FYHMQNWNLNSFYNTS
y 4[JW NSIJGYJI HZXYTRJIWX y &LWJJRJISY y (ZXYTRJIJWX NS F MNLM
y .SYJWJIXY 4SQ~ FHHTZSYX YIJWRNSFYJI  WNXP XJHYTW
R UWJ RFYZWNYA y 5FARJSY MTQNIF?

y (FXM (TQQJHYNTS

+TW QFWLJIJW GZXNSJXX GFSPNSL HZXYTRJWX \J FUUQ” YMJ XFRJ HWNYJWNF YMFY \J ZXJ KTW (TWUTWFYJ (TRRIJWHNFQ 'FSPN

LKSJJIJI VI FUUQM FIINYNTSFQ VZFQNYFYN[J FXXJIXXRJISYX FX UFWY TK /&X NS WIXUTSXJ YT XNYZ
YMJ RTIJQQNSL UWTHJIXX 8JJ /ZILIJRISYFQ &IOZXYRJSYX /&X GJQT\ KTW RTWJ TS YMNX

t"A&aiNyY razizazt

&X F GFHPXYTU \J HQFXXNK” FQQ JJUTXZWJIX RTWJ YMFS TW )5) NS FY QJFXY 8YFLJ TW NS 8
UWIXZRUYNTSX NS .+78 N J HWIINY WNXP MFX XNLSNKNHFSYQ” NSHWJFXJI NK HTSYWFHYZFQ U
IEYaNGuzZEZET 2E "az32) a2aA Na "faz

<J YWFSXKJW 8YFLJ JJUTXZWJX YT 8YFLJ TW 8YFLJ \MJS \J ST QTSLJW HTSXNIIJW YMJR YT GJ |
QTSLIW HTSXNIIJW YMJIJR YT MF[J XZKKJIJWJI F 8.(7 <MJWJ \J NIJSYNKNJI F 8.(7 ZXNSL VZFSYNYFYN|]
YMJ TWNLNSFQ 5) GFXJlI YWFSXKJIJW HWNYJWNF <MJWJ \J NIJSYNKNJI F 8.(7 ZXNSL VZFQNYFYNI[J H
JJUTXZWJ YT 8YFLJ +TW F QTFS YT JINY KTWGJIJFWFSHJ NY RZXY RJJY YMJ HTSINYNTSX XJY TZY

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU 4TQINS
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‘AS2ZEZEITA S$WLAAIEFRZINYII4-

<J ZXJ F WFSLJ TK RIYMTIX YT NIJSYNKA \MJYMJIW \J SJJI F /& 9MJIXJ NSHQZIJ WJILZQFW WJI[NJI\X T
HTRUFWNXTSX FLENSXY KTWJHFXYX FSI NSUZYX KWTR JJUJWY YJFRX \MT RFSFLJ PJg"RUFBW PK TQ NNTY
NS UQFHJ ZSYNQ \J ST QTSLJW SJJI NY 9MNX NX ZXZFQQ” \MJS \J GZNQI NY NSYT TZW HTWJ HWJII

4ZW 7NXP S5WT[NXNTSX +TWJIHFXYNSL YJFR HFQHZQFYJ /&X YT JSXZWJ YMJIN FWJ NSHWJRJSYFQ Y
<J FUUQ" XYFSIFWI JSI ZXJW HTRUZYNSL HTSYWTQX YT /&X 9MIIKHAoH WD [GI\XSFEQFHUWTWXRFYQ ¥4

Z7it2A 6 fa2Ezaa tEAZ2Ea

uza 8t teAzga  NavNatizs
: NEaAnE‘zaNEEAzf’:l"ZA‘rANaY‘Nale B .
DNaiatazazs21 tasa Ki za &2EtE”"Z tTEAZ2E® JEiaz fNITA
% # % ( Y4E Y4 E Y4E Y4 E Y4E Y4 E Y4E
2TIJQQJI *(1 $#( $)# $$( o0 $$# . 0"
SIN[NIZFQQ" FXXJIXXJI + o 5 . $+# . $++
> “70Naz :A832EZEItA §%AaiEZEia $$& $)# $$( @0 %, # . *(%
‘A82ZEZEITA 3%AAIEZEiA
&KKTWIFGNQNYA FSI (TXY TK IN[NSL % . ) . $ . ,
&IOZXYRJISYX YT RTIJQQJI KTWIHFXY UFWFRJYJWX %& ~(- $& ~$$ ( . % (
(TWUTWFYJ XNSLQJ QFWLJ JJUTXZWJ . . . . % * . % *
fNITA :A322EZE1TA 3%AAIEZElA % ( ~( $, ~$$e && . )$
fNITA > $&+ $(( $&" )& &%& . +$&
fNItTA : &4 ta t Yza“zEitez No fNitA > ~¢- +
%# %' Y4E Y4 E Y4E Y4 E Y4E Y4 E Y4E
2TIJQQJI *(1 z
CSIN[NIZFQQ" FXXJIXXJI z z z z
> “70Naz :A%22EZEItA $%AAIEZEIA z
‘A837EZEItA 3%AaiEzZEia
&KKTWIFGNQNY” FSI (TXY TK IN[NSL z z z
&IOZXYRJISYX YT RTIJQQJI KTWIHFXY UFWFRJYJWX z z z
(TWUTWFYJ XNSLQJ QFWLJ JJUTXZWJ z z z z z
fRNITA :A822EZEITA 3$%AAIEZEia z z
fRNITA > z

fNItA : a4 ta t Yza’zEitez No fNitA > ~g-

CAS2ZEZEITA §W%AAIEZEIA

7 ©ooNast“2A21 tES N8§i N© PBPEFIFYJ HTSYNSZJI YT LWFIZFQQ” WJIZHJ \NYM NSKQFYNTS XYFGNQ
QJSINSL WJIJRFNSJI WIXNQNJSY &X F WJIXZQY \J WJIZHJI YMJ &KKTWIFGNQNY” FSI (TXY TK IN[NS
UTWYKTQNT XYFGNQNY~”

7 $%AAIEZEi14a 1IN EN§2AAZ28 oNas tal YHAWERTAdQi RTSNYTWNSL KWFRJ\TWP NIJSYNKNJI \MJWJ RTIJQ
WIUWIXJISYFYNTS TKAdYMJ WNXPX UWJXJSY NS YMJ HZWWJSY JHTSTRNH JS[NWTSRJSY WJIXZQYN:!
WIHFQNGWFYJ 1,)X NS (TSXZRJW +NSFSHJ

7 NayYNatiz 42E2A7 AT@RMNX YRGRBKULZFWIX FLEFNSXY NSIN[NIZFQ QFWLY VUfN T20ZW XX W K52 QHANGIL NT J W
WJIJUQJISNXMJII NS YT WIKQJHY YMJ WNXP TK XNSLQJ SFRJ IJKFZQYX NSHZWWNSL MNLM QTXXJ;
XZUUTWY XHMJIRIXIMFTSHUNBXIIYT FXXJIXX YMJ WNXP T[JW YMJ RJINZR YIJWR GFXJI TS FHYZFQ J]U
UTWYKTQNT HWJINY VZFQNY” FSI QTFS XN_J RN]

A2Etiz "TtE?2z
.SYMJ QFXY KJIVAJFWX VI HTSYNSZJI YT FXXJIXX YMJI WNXPX YT FXXJY [FQZFYNTSX NS YMJ HZXYTRJ
HMFSLJ 8NRNQFW YT UWJ[NTZX "JFWX FY JJHIRGJIW \J INI STY HTSXNIJW NY FUUWTUWNFY.

y 9OMJ GIMF[NTZWFQ QNKJ TMMFB KQTFSIEWKXP B QRIKWKIWNFQ YWFSXNYNTSFQ WNXPX FWJ LISIJWFQ
AJEFWX FSI FX XZHM YMJ WNXP UWJITRNSFSYQ” WJIQFYJX YT FXXJYX AJY YT GJ \WNYYJS

y OMIWJI MF[J GJJS ST TGXJIW[JI IJKFZQY J[IJSYX TW 8.(7X 1ZJ YT HQNRFYJ HMFSLJ KTW FSA UFWY T

y OMJ FGXTQZYJ JJUTXZWJ YT KTXXNQ KZJQ NSIZXYWNJX NX STY RFYJWNFQ 4S FS NSIN[NIZFQQ" F
WIRFNS MNLMQ” QNVZNI

y OMJ WIXNIZFQ [FQZJ TK FZYTRTYN[J [JMNHQJX RNLMY GJ NRUFHYJI G~ INJXJQ TGXTQJXHJISHJ FS|
HFUYZWJ YMJ NSMJWJSY WNXP TK INJXJQ TGXTQJXHJIJSHJ FSI RIFXZWJRJSY ZSHIJWYFNSY” TK JQ.
y*(1 HFQHZQFYNTSX FWJ GFXJI TS KTW\FWI QTTPNSL JHTSTRNH XH KSIFI NIFRRMMN[S Q TM BlIH®A YRUFRSIAKLW

HMFSLJ WNXPX RF”A STY HWAXYFQQNXJ

y OMJ UWTUTTEWNRBWIKLFLJ QTFSX XZGOJHY YT KQTTI FSI XZGXNIJSHJ WNXP NX STY HTSXNIJWJI RF
MTRJIT\SIJWX YT MF[J FS FHYN[J KQTTI UWTYJHYNTS FY FSA~ UTNSY TK YMJ HTSYWFHY O9MNX FXXJ
7J 9MJ UTYJSYNFQ WNXP RFA NSHWJFXJ T[JW YNRJ NK KQTTINSL 1ZJ YT HQNRFYJ HMFSLJ NSHWJ

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZU ;#FQINS
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IE1zZaETA "azs2i a2aA atizE? oNaFPANAWNAtiz “NaaNyzaa
<J ZXJ TZW NSYJWSFQ WFYNSL YT IJYJWRNSJ YMJ 5WTGFGNQNY” TK )JKFZQY KTW F HQNJSY

/ES2028ATAA taazaazs "NaYRamNyYy ¥ YNanaza

<J FXXJIXX YMJ *(1 WIVZNWJIRJISY KTW XNSLQJ SFRJ HTWUTWFYJ JJUTXZWJX TS FS NSIN[NIZFQ GFX
8YFLJd .S \J FQXT JSMFSHJI TZW FUUWTFHM YT NSIN[NIZFQQ”" FXXJXX YMJ *(1 WIJVZNWJIRJSY
FXXJIXXRJISY ZXJIJX YMJ QFYJXY XUJHNKNH IFYFAdFGTZY YMJ HTZSYJWUFWY” X JXYNRFYJI KZYZWJ H|
GFXJI TS F GJXY \TWXYRJ+TW FQQ YMJXJ NSIN[NIZFQQ" FXXJIJX¥JIR FY YJHIRGJIW YQTK -FRI\FX
RFSFLJRJSY FXXZRJI YMJ GJXY TW \TWXY TZYHTRJ KTW QTXX JXYNRFYQXF YJ R QQRF YBHJ HTZC
g F

~7E&az2i2021 No > tAANytTE”z iN 2"NENE2FAard¥3nzNa tE§ yz22714

9MJ *(1 FQQTI\FSHJI NX XJSXNYN[J YT YMJ RIYMTIX FXXZRUYNTSX FSI JXYNRFYJX ZSIJWQANSL NYX
UWTGFGNQNY~A \IJNLMYX YT YMJ JHTSTRNH XHJSFWNTX .S FIINYNTS YMJ *(1 FQQT\FSHJ KTW WJXN
IJYJWRNSJ YMJ [FQZFYNTS TK HTQQFYJWFQ ZXJI NS YMJ HFQHZQFYNTSX

-FI RFESFLJRJISY ZXJI INKKJWJSY FXXZRUYNTSX TS UWTGFGNQNY”A \JNLMYX FSI -5. F QFWLJIJW TW X
NRUFHY TS YMJ *(1 FQQT\FSHJ FSI UWTKNY GJKTWJ YF]

~rzEtazN azEaz2izozi
9MJ YFGQJIX GJQT\ XMT\ YMJ *(1 FQQT\FSHJIX YMFY \TZQI MF[J FWNXJS MFI RFSFLJRJSY FUUQNJI F
HFQHZQFYJI ZXNSL F XYFLJ FQQTHFYNTS FUUWTUWNFYJ YT JFHM XHJSFWNT FSI INKKJWX KWTR Y\

XMT\S FGT[J +TW JJUTXZWIX XZGOJHY YT NSIN[NIZFQ FXXJXXRJSY YMJ INXYWNGZYNTS TK *(1X \N
HMFSLJ NS YMJ SZRGJIJW TK HFXJX XZGOJHY YT NSIN[NIZFQ FXXJXXRJSY FSI \NYMNS YMJ HTSYJ]Y

kYazsz taz "taz NyE&az25z $ NyE&a23z % wz2a7 12§
%#%( 1/4E 1/4E 1/4E 1/4E 1/4E

YNafaz &##h#)( &##h#)( &##h#)( &##h#)( &##h#)(
7IJYFNQ 'ZXNSJXX 'FSPNSL %H#H&h# %' %H#H&h# %' %H#H&h# %' %H#&h# %' %H#H&h# %'

y 2TWYLFLJX $+%h#*& $+%h#*& $+%h#*& $+%h#*& $+%h#*&

y (WJINY (FWIX $'h), $'h), $'h)', $'h)', $'h)',

y 4YMJIW Yh&#% Yh&#% Yh&#% Yh&#% Yh&#%
(TSXZRJIJW +NSFSHJ ‘h,*, g ‘h,*, g "h,*,
(TWUTWFYJ (TRRIJWHNFQ 'FSPNSL %*h&)$ %*h&)$ %*h&)$ %*h&)$ %*h&)$
(TWUTWFYJ (JSYWJ Y h*#$ Y h*#$ Y h*#$ Y h*#$ Y h*#$

> *&$ *) % H# $h$n# +$&
7IJYFNQ 'ZXNSJXX 'FSPNSL &(+ &+% 4 ), # "% *

y 2TWYLFLJX ++ $#$ $*+ &)* $&+

y (WJINY (FWIX $') $(& $(, $(, $((

y 4YMJIW $%" $%+ $'* $)" $&'
(TSXZRJIJW +NSFSHJ ) % ) % ) ) )&
(TWUTWFYJ (TRRIJWHNFQ 'FSPNSL &$$ &$+ & (% &)) &%&
(TWUTWFYJ (JSYWJ . . . . .

o o o o o
waNYNaizNE No taazia 2E ~itaz % ) ) & , )
7IJYFNQ 'ZXNSJIXX 'FSPNSL @ o , $$ +

y 2TWYLFLJX o + , $$ +

y (WJINY (FWIX & & & &

y 4YMJIW @ @ , $$ E
(TSXZRJIJW +NSFSHJ * * * * *
(TWUTWFYJ (TRRIJWHNFQ 'FSPNSL ) ) + $# (
(TWUTWFYJ (JSYWJ . . . . .

o o ¢ ¢ ¢
waNYNai2NE N© taazia 2E ~itaz & $ $ $ $ $
7IJYFNQ 'ZXNSJIXX 'FSPNSL $ $ $ $ $

y 2TWYLFLJX $ $ $ $ $

y (WJINY (FWIX

y 4YMJIW $ $
(TSXZRIW +NSFSHJ $ $ $ $ $
(TWUTWFYJ (TRRJWHNFQ 'FSPNSL & & & & %
(TWUTWFYJ (JSYWJ . . . . .
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kYaz28z taz "taz NyEa282 $ NyE&a282 % wz2a7 128

%# %' Y4E Y4E Y4E Y4E Y4E
YNafaz
7IJYFNQ 'ZXNSJIXX 'FSPNSL

y 2TWYLFLJX

y (WJINY (FWIX

y 4YMJIW
(TSXZRJIJW +NSFSHJ
(TWUTWFYJ (TRRIJWHNFQ 'FSPNSL
(TWUTWFYJ (JSYWJ

>
7JYFNQ 'ZXNSJXX 'FSPNSL

y 2TWYLFLJX

y (WJINY (FWIX

y 4YMJIW
(TSXZRIJW +NSFSHJ
(TWUTWFYJ (TRRJWHNFQ 'FSPNSL
(TWUTWFYJ (JSYWJ z z z z z

waNVYRNai2NE No taazia 26 ~itaz %
7JYENQ 'ZXNSJXX 'FSPNSL
y 2TWYLFLJX
y (WJINY (FWIX
y 4YMJIW
(TSXZRJW +NSFSHJ
(TWUTWFYJ (TRRJWHNFQ 'FSPNSL
(TWUTWFYJ (JSYWJ z z z z z

waNYNai2NE No taazia 2E ~itaz &

7IJYFNQ 'ZXNSJXX 'FSPNSL
y 2TWYLFLJX
y (WJINY (FWIX z z z z z
y 4YMJIW

(TSXZRJIJW +NSFSHJ

(TWUTWFYJ (TRRIJWHNFQ '"FSPNSL

(TWUTWFYJ (JSYWJ z z z z z

%#%( "NEYtazs iN %#%"
*(1 WIIZHPI BB WJIKQJIJHYNSL WJIIZHYNTSX FHWTXX FQRTXY FQQ UTWYKTQNTX 9MJ IJHWJIFXJ \FX RFN
JHTSTRNH ZUIFYJX FSI YMJ XFQJ TK MNLM 7<& RTWYLFLJX NS 6

W/ azEazizu2i

 N[JS YMJI WIQFYN[J XN_J TK TZW WIXNIJSYNFQ RTWYLFLJ UTWYKTQNT RFSFLJRJSY HTSXNIJWX Y
KTW WJIXNIJSYNFQ RTWYLFLJIX \TZQI MF[J YMJ RTXY XNLSNKNHFSY NRUFHY TS YMJ RTIJQQJI *(1 FC(
GJKTWJ YF] TK FUUQANSL FS NRRJINFYJ FSI UJWRFSJSY MTZXJ UWNHJ NSHWJFXJ IJHWJFXJ YT TZW
FQQTHFYNTS TK JJUTXZWJX

/Evaztaztsz aztaz 2E "Niaz Yaz2 za

T%#c i$#¢ E$#¢ E%#He
/E”aztazt~827aztaz. 2E vaNo2i “zoNaz it Y4 E Y4 E YViE YViE
% # % ( &+ %' ~'&e ~$%).

%H#%( "NEYTazs iN %#%"
9MJ NRUFNWRJSY RTIJQ FXXZRJX YMFY QT\ 19; FHHTZSYX JJUJWNJSHJ F XNRNQFW QTXX J[JS \MJS
HTSXNXYJSY \NYM YMJ UWNTW UJWNTI FQYMTZLM ZUIFYJlI JHTSTRNH KTWJHFXYX UWTOJHY XQNLN
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Dztafaz?EaFZiANYJI

+TW TZW RFWI(BIMWKYKTQNTX \MJIJWJ FHHTZSYX FWJ STY NS IJKFZQY FY YMJ WJUTWYNSL IFYJ \JJ
T[IW YMJ KTWIHFXY UJWNTI 9MJ QNKJYNRJ *(1 NX YMJ XZR TK YMJ VZFWYJWQ" *(1X T[JW YMJ KTV
HFQHZQFYJ JFHM VZFWYJWQ” *(1 FX YMJ INXHTZSYJI [FQZJ KTW YMJ WJQJ[FSY KTWJHFXY RTSYM T

&t7iNa za"a2Yi2NE
AhauzotA atiz ~~ZzZe 9MJ UWTGFGNQNY” YMFY YMJ JJUTXZWJ MFX STY HQTXJI TW IJKFZQYJI XNSHJ YMJ WJUT

waN“t“2A2] N© §7z0tAAiI OWMJI QNPIQNMTTI TK F GTWWT\IW IJKFZQYNSL NS YMJ KTQQTA\NSL VZFWYJW FXXZRNSL N
VZFWYJW NS YMJ KTWJIHFXY UJWNTI \J JXYNRFYJ YMJ VZFWYJWQ”" 5) KWTR F WFSLJ TK
YMJ JJUJHYJI J[TQZYNTS TK YMJ FHHTZSY WNXP \NYM RFYZWNY" FSI KFHYTWX KTW HMF.

VRafas 11 §3©tAAI ~ «9MJ FRTZSY \J JJUJHY YT GJ T\JI NK F IJKFZQY TW XFQJ NS YMJ HFXJ TK WIJYFNQ RTWY|
KTWJHFXY UJWNTI G~ YMJ JJUJHYJI UFARJSY UWTKNQJ \MNHM [FWNJX G~ UWTIZHY +TW
WJIUFARJISYX T[IJW YMJ KTWJIHFXY UJWNTI <J FIOZXY YMNX KTW FS”A JJUJHYJI T[JWUFARJ
FSA FWWJFWX \J JJUJHY NK YMJ FHHTZSY \FX YT IJKFZQY +TW WJ[TQ[NSL UWTIZHYX TW
IJYJWRNSJ *&) ZXNSL YMJ GFQFSHJ FY IJKFZQY FSI YMJ HTSYWFHYZFQ JJUTXZWJ QNRNY
FSFQAXNX TK WJHJSY IJKFZQY IFYF

e4ZW JJUJHYJI QTXX NK F IJKFZQY J[JSY \JWJ YT THHZW <J JJUWJXX NY FX F UJWHJSYFL
FKKJHY YMJ QNPJQNMTTI FSI TW [FQZJ TK FS”A XZGXJVZJISY \WNYJ TKKX \MNHM [FW" FH
UWTIZHY NX XJHZWJI \J HTSXNIJW HTQQFYJWFQ [FQZJX FX \JQQ FX YMJ MNXYTWNHFQ |

>Naa 220z2E $z0tAAl ~>

<J ZXJ YMJ TWNLNSFQ JKKJHYN[J NSYIJWJIXY WFYJ FX YMJ INXHTZSY WFYJ +TW FHHTZSYX NS IJKF.
WIKQJHY YMJ IJKFZQY XYFYZX TK YMJ FHHTZSY HTSXNIJWNSL YMJ HZWWJSY )5) FSI QTFS YT [FQZ

&Naz"tai YzazNs§
<J GFXJ YMJ KTWJHFXY UJWNTI KTW FRTWYNXNSL KFHNQNYNJX TS YMJ WIJRFNSNSL HTSYWFHY YJV
HMFWFHYJWNXYNHX TK YMJ KFHNQNY” YAUJ

&Naytas@E@ANNAzE2 2EONAETI2NE

4ZW FXXIXXRISYX TK F 8.(7 FSI YMJ HFQHZQFYNTS TK *(1 FQQT\FSHJX NSHTWUTWFYJ KTW\FWI QT
[FWNFGQJX YMFY NRUFHY HWJINY WNXP FSI *(1 FQQT\FSHJX KTW JFHM UTWYKTQNT 9MJXJ HFS NS
FUUQNHFGQJ \J NSHTWUTWFYJ YMJXJ JHTSTRNH [FWNFGQJX FSI YMIJNW FXXTHNFYJI NRUFHYX NS

*HTSTRNH KTWJIJHFXYX MF[J YMJ RTXY NRUFHY TS *(1 RIFXZWJRJSY KTW WJXNIJSYNFQ RTWYLFLJX
GIJMF[NTZWFQ QN[JX FSI QFWLJ XN_J TK YMJXJ UTWYKTQNTX *HTSTRNH KTWJHFXYX MF[J QJXX NR

<J RIFXZWJ *(1 FY YMJ NSIN[NIZFQ KNSFSHNFQ NSXYWZRJSY QJ[JQ -T\J[JW \MJIWJ \J ZXJ NSYJWS
WIXZQYX NS F QFWLJ SZRGJIW TK WIQFYN[JQ"M XRFQQ MTRTLJSTZX LWTZUX <J Y"UNHFQQ”" LWTZU
FSIdFXXJIXX YMJR KTW NRYFNWRINWNEXKTRWUIWYRNHEMKTW FQQ TZW 7IJYFENQ 'ZXNFIBAX2E SPANXSIT RIW I
(TWUTWFYJ (TRRIWHNFQ '"FSPNSL

<J HFQHZQFYJ XJUFWFYJ HTQQJHYN[J UWT[NXNTSX KTW NSXYWZRJSYX NS 8YFLJX FSI \MJWJ
+TW FQQ TZW UTWYKTQNTX \MJYMIW \J FXXJIJXX YMIJR KTW NRUFNWRJSY NSIN[NIZFQQ" TW HTQQJF

'NuzaEtE”z taNAES > 2EY12aEREINVAANYTE"Z4

4ZW 7NXP 2JYMTITQTLA YIJFR [J[JQTUJI TZW *(1 RTIJQX J]JHJUY KTW YMJ J]YIJWSFQ RTIJQX \J ZXJ
FUUWTFHM| FSI TZW .SI1JUJSIJSY ;FONIFYNTSXXX YRFIR QVZ FNNXR BRAWVRIKWIVENBSQ RFTMPMXHFXYNSL YJFF
HFQHZQFYJ TZW *(1 JFHM RTSYM 9MJ RTIJQX FWJ XIJSXNYN[J YT HMFSLJX NS HWJINY HTSINYNTSX
ZSHIWYFENSYA NS TZW *9MIFKTRRNT RBRXYFGIUX FSI KTWZRX WJI[NJ\ YMJ UWT[NXNTS IWN[JWX FSI JSXZ

N¢

DNg§zA z2aA NEIAUANINRFS|I FUUWT[JX SJ\ RTIJQX FSI RTIJQ HMFSLJX .Y FQXT WJ[NJ\X YMJ ZXJ ~
TYMIW KTWJIHFXY RFHWTJHTSTRNH [FWNFGQJX <J ZXJ NY FHWTXX FQQ XYWJXX YIJXYNSL FSI UQ
> KWJ[NJ\X FSI FUUWT[JX YMJ GFXJ HFXJ ZXJI NS YMJ JHTSTRNH XHJSFWNTX \J ZXJ YT HFQHZQF
ZWWJI[NJI\X FSI FUUWT[JX YMJ JHTSTRNH XHJSFWNTX FSI UWTGFGNQNY~ \JNLMYX \J ZXJ YT HFQH
OZILJRJISYX FSI FUUWT[JX *(1 NRUFNWRJSY FQQT\FSHJX

7 Ntas fAs2i NEBRIJRI\X FSI HMFQQJSLJX YMJ FUUWTUWNFYJSJIXX TK YMJ JXYNRFYJX FSI OZILJRJS

N N¢

+TW RTWJ TS YMJ LT[JWSFSHJ FWTZSI XUJHNKNH JQJRJIJSYX TK YMJ *(1 NRUFNWRJSY FQQT\FSHJX
HTRRNYYJJIX FSI KTWZRX XJJ YMJ IJYFNQJI XJHYNTSX FGTI[J

Ny vz taazaa 17z YzaoNaEtE"z No Nia > zai2Eti2NE vaN"zaa

<J FXXJIXX YMJ WIJFXTSFGQJSJIXX TK TZW *(1 UWT[NXNTSX FSI YMJ WIJXZQYX TK TZW 8YFLNSL FSFQ
ZJE"ETAAYEHTRUFWI TZW HT[JWFLJ QJ[JQX \NYM TZW UJJIWX

AMTESE“T"A \WARESNYTW YMJ QJ[JQ TK TZW HT[JWFLJ FLFNSXY FHYZFQ \WNYJ TKKX

T"AEIZAVIERTRUFWI PJA IWN[JWX UJWNTINHFQQ” FX UFWY TK RTIJQ RTSNYTWNSL
DNE2iNaz2E2 \A2EW&IHP *(1 FSI 8YFLJ HQFXXNKNHFYNTS T[JW YNRJ FSI FLENSXY TZW NSYJWSFQ GZ

N NN Ne
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cJjJ _ oA) PolCzCA _ 3] _3cA _z3{

I9IMJ HWIINY WNXP GFQFSHJX NS YMJXJ HWIJINY WNXP WJ[NJ\ XJHYNTSX NSHQZIJ NSYJWJIXY \J MF[J
HMFWLJlI YT YMJ FHHTZSY AJY ZSQJXX TYMJW\ANXJ XYFYJI

Kha Et 2EAE tES Ezi 2 YNarnaFZRNYaA52] azaA

IMJI YFGQJIX GJIQT\ XMT\ YMJ RFNS INKKJWJSHJX GJY\JJS DEW "RENINRZM FSKRJIM Y UTTKX HWQ QYHYH W B Q)
RNYNLFYJ TZWMJWIKEZ@IX TSQN XMT\ YMJ KNSFSHNFQ FXXJYX YMFY HWJINY WNXP FKKJHYX FSI YT

+TW GFQFSHJ XMJJY FXXJYX YMJ RFINRZR JJUTXZWJ YT HWJINY WNXP NX YMJ HFWWANSL [FQZJ Fk
TKKIWX LZFWFSYJJX KTWRFQ XYFSIGM KFHNQNYNJX HWIJINY QNSJX FSI TYMJW HTRRNYRJSYX +T
FRTZSY YMFY \J\TZQI MF[J YT UF* NK YMJ LZFWFSYJJX \JWJ HFQQJI TS +TW KTWRFQ XYFSIG" KFF
QNKJ TK YMJ KFHNQNY” YMJ RFINRZR JJUTXZWJ NX YMJ YTYFQ FRTZSY TK YMJ HTRRNYRJSY

tATE”Z a 271 taazi KOOE“tAtE"z a4 z22i NAAtPzatA
‘aNaa >Naa EZi ‘aNaa >Naa EZi EZi
tENAEI#AANYTETENAREIATENAEI&# AANYTETENAEIA t4 ENEG"t&EZ2112€22 YNafaz
% # % ( Y E Vi E i E Vi E Y E Y E Vi E Vi E Vi E Vi E
(FXM FSI GFQFSHJX FY HISYWFQ GF&Pog) . &%g) . . . . . . &%g)
&2EtE”2tA taazia t1 tENaizazs "Naii
1TFSX FSI FI[FSHJX YT HZXYTRJWX w
y 7IXNIJSYNFQ 2TWYLFLJX $*#g( ~#g$e $*#g' $&g$ . $&9$ . ~$*&g$e - $#g’
y (TWUTWFYJ QTFSX %#g) ~#g&e %H#HQI& ) . o) . ~$(g*- . $%g&
y +NSFSHJ QJFXJX '9& ~#9$e ‘g% . . . . ~'g%- . .
y &HHWZJI NSYJWJIXY FSI TYMJW FIOZXYYRJISYX #g* #q' . #g' . . . $9%
y 4YMJIW ZSXJHZWJI QTFSX (9) ~#9%-+ (g' $'g+ ~#9$ $'g* . . . %#g$
y &RTZSYX 1ZJ KWTR KJQQT\ 'FSHT 8FSYFSIJW LWTZU
XZGXNINFWNJIX FSI /;X (g# . (g# . . . . . . (g#
9TYFQ QTFSX FSI FI[FSHIX YT HZXYBRYY¥YX ~#g*e %#)g# &)g# ~#g$. &(g, . ~$,8&Qg#e o ‘+g,
y 1TFSX FSI FI[FSHJX YT GFSPX $9% . $g% #g* . #g* . . . $g,
y 7I[IWXJ WIUZWHMFXJ FLWJJRJISYX$$g3TS YWFINSI$*g* % g% . % g% . ~$)g(s ~$g%°+ %g%
y 4YMIJW KNSFSHNFQ FXXJYX FY FRTWOMNXJI HTXY  'g# . . . . . . "g#
9TYFQ KNSFSHNFQ FXXJYX FY FRTWHMXg) HTXMg*s %%+g, &+g, ~#g$e &+g+ . ~%#,9(c ~$9%- (*g#
&2ETE”"2tA taazia ti ©ot2a utAnz ti &vK /i
y )JGY XJHZWNYNJIX (g% . (g% . . . . . . (g%
9TYFQ KNSFSHNFQ FXXJYX FY +;4(. (g% . (9% . . . . . . (g%
fNITA %)*g’ ~#g*e %))g* &+qg, ~#g$e &+g+ . ~%#,9(s ~$g%e ,'g+
%#%"
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX z z z z z z z

&2EtE”2tA taazia t1 tENaizazs "Naii

1TFSX FSI FI[TFSHIJX YT HZXYTRIJWX w

y 7IXNIJSYNFQ 2TWYLFLJX z z z
y (TWUTWFYJ QTFSX z z z
y +NSFSHJ QJFXJX z z z z z z
y &HHWZJI NSYJWJXY FSI TYMJW FIOZXYRJSYXz z z z z
y 4YMJIJW ZSXJHZWJI QTFSX z z z
y &RTZSYX 1ZJ KWTR KJQQT\ '"FSHT 8FSYFSIJW LWTZU

XZGXNINFWNJIX FSI /;X z z z z z z z
9TYFQ QTFSX FSI FI[FSHJX YT HZXYTRJWX z z
y 1TFESX FSI FI[FSHJX YT GFSPX z z z z z
y 7J[JWXJ WIUZWHMFXJ FLWJJRJSYX y STS YWAINSL z z
y 4YMJIJW KNSFSHNFQ FXXJYX FY FRTWYNXJI HEXY z z z z z z
9TYFQ KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY z
&2EtE”2tA taazia ti &vK /i
y )JGY XJHZWNYNJX z z z z z z z
9TYFQ KNSFSHNFQ FXXJYX FY +;4(. z z z z z z z
fNITA z

IMJ KTWRX TK HTQQFYJWFQ \J YFPJ YT WJIZHJ HWJINY WNXP NSHQZIJ WJIXNIJSYNFQ FSI HTRRIJWHNFQ UWTUJWY~ TYMJW UM~X
WIJUZWHMFXJ FLWJJRJSYX HFXM NSHQZINSL HFXM ZXJI FX HTQQFYJWFQ KTW IJWN[FYN[J YWFSXFHYNTSX FSI WJHIN[FGQJX (N
<J HFS WJIZHJ HWJINY WNXP JJUTXZWJX G FUUQANSL SJYYNSL <J IT YMNX RFNSQ" KTW IJWN[FYN[J FSI WJUZWHMFXJ YWFSXFH
RFEXYJW SJYYNSL FLWJJRJSYX +TW RTWJ TS YMNX XJJ {(WJINY WNXP RNYNLFYNTS| NS YMJ {(WJINY WNXP y (WJINY WNXP RFSFI
'"FQFSHJX NSHQZIJ NSYJWJXY \J MF[J HMFWLJI YT YMJ HZXYTRJW|X FHHTZSY FSI FHHWZJI NSYJWJXY YMFY \J MF[J STY HMFWLJI
I9MJI HTQQFYJIJWFQ [FQZJ XMT\S FLENSXY FI[FSHJX XJHZWJI TS WJXNIJSYNFQ UWTUJWY” NX QNRNYJI YT YMJ GFQFSHJ TK JFHM F)
MFEX F MNLMJW [FQZJ YMFS YMJ QTFS GFQFSHJ FSI NSHQZIJX HTQQFYJWFQ \J \TZQ!I WJHJIN[J TS IWF\ IT\S TK HIWYFNS TKKyGFQ
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IMI YFGQJIX GJQT\ XMT\ YMJ RENS INKKJWJSHJX GJY\JJS TZW RF]JNRZR FSI SJY JJUTXZWJ YT HWJIN
NRUFNWRJSY WJVZNWJRJSYX NS .+78 FWJ STY FUUQNJI

tATE"2
a"271 taazi
aaNaa NAAtPzatA EZi
TENAE] ta~ ENEGE"ta Ezii2€a 7 YNafaz
% # % ( V" E Y E Y E Y E Y E
+NSFSHNFQ FXXJYX FY +;951
y JIWN[FYN[J KNSFSHNFQ NSXYWZRJSYX $g# ~#g'e . ~#g'e #9%
y 4YMIW KNSFSHNFQ FXXJYX FY +;951 #9& . . . #9&
fNitA $9& ~#g'e . ~#g'. #g(
%#%'
+NSFSHNFQ FXXJYX FY +;951
y JJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX z
Yy 4YMIW KNSFSHNFQ FXXJYX FY +;951 z z z
fNITA z

9MJ KTWRX TK HTQQFYJWFQ \J YFPJ YT WJIZHJ HWJINY WNXP NSHQZIJ QNVZNI XJHZWNYNJX NSHQZINSL YMTXJ YWFSXKIJWWJI Z
FSI WIHIN[FGQJX

<J HFS WJIZHJ HWJINY WNXP JJUTXZWJX G FUUQANSL SJYYNSL <J IT YMNX RFNSQATKMTW WNYRYRNYN{JIFBES IXWH DEW X NMPX K N SVFSSHIF M
REXYJW SJYYNSL FLWJJRJISYX 9MJN FQQT\ ZX YT XJY TKK TZW HWJINY WNXP JJUTXZWJ YT F HTZSYJWUFWY”" FLENSXY TZW TGQN
TK IJKFZQY 9MNX LN[JX ZX F QT\JW SJY HWJIINY JJUTXZWJ 9MJI"N RFA FQXT WJIZHJ XJYYQJRJSY JJUTXZWJ +TW RTWJ TS YMNX X

n2EaRy "azsci atizEe a"tAz
'S YMJ YFGQJ GJQT\ \J ZXJ F XNSLQJ WFYNSL XHFQJ YT JSXZWJ \J FWJ HTSXNXYJSY FHWTXX FQQ
LWFIJX KTW STSyYIJKFZQYJI JJUTXZWJX KWTR QT\JXY WNXP YT MNLMJIXY WNXP <J IJKNSJ JFI

YMJ IJKFZQY WNXP NSHWJFXJX G F KFHYTW TK YJS J[JW” YNRJ YMJ LWFIJ SZRGJW IWTUX G” Y\T .

FI[JWFLJ 5) TK <J LN[J IJKFZQYJI JJUTXZWIX FESWHMIWI KNSHEF BYQERBITKKYMI YFGQJ \J XMT\ YI
WFYNSL LWFIJ ZXJI G 8YFSIFWI B5TTW|X 7FYNSLX 8JW[NHJX 8 5

W atEaz

D23 >Nyza kYYZza AW
AYEITESZa k< a%4A 2atsz ¢ ¢ ¢ ZRAZatAzZE]
&&& YT &&
&& YT &&

& YT '

YTt

YT !

((CYT (

JIKFZQY )

9MJ 5)X NS YMJ YFGQJ FGT[J WIQFYJ YT *HTSTRNH (FUNYFQ *( 5) RFUUNSLX HFQHZQFYJI GFXJI -
5)X \MNHM FWJ HFQHZQFYJI FY F UTNSY NS YNRJ ZXNSL KTW\FWI QTTPNSL JHTSTRNH XHJSFWNTX
RTIJQX MT\I[JW FSA WILZQFYTWA KQTTWX FWJ WJIRTI[JI FSI 5)X FWJ IJKNSJI FY J[JW” UTXXNGQJ \
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XYFYJRJISYX FSI\J HTSYFHY YMJR YMWTZLMTZY YMJ RTWYLFLJ YIWR YT JSHTZWFLJ YMJR YT YJ
YMJ QTFS FUUWTFHMJX RFYZWNY” .K HZXYTRJWX PST\ YMJA \NQQ STY GJ FGQJ YT WJUFA YMJINYV
\MJS NY XMTZQI MF[J JSI1JI \J YFQP YT YMJR .K \J YMNSP NYdNX NS YMIJNW NSYJWJIXYX FSI YMJ"
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RNYNLFYJ YMNX WNXP <J FQXT RFPJ XZWJ YMJ HZXYTRJW MFX F UQFZXNGQJ WIJUFARJSY UQFS
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FUUQNHFSYX ZU YT TK YMFY HFS GJ NSYJWJXY TSQ” +TW MNLM SJY \TWYM HZXYTRIJWX NY
JQJRJISY TK YMIJNW RTWYLFLJ G XJQQNSL YMJ UWTUJWY~" \J WIVZNWJ F RNSNRZR JVZNY”" GZK
XNRNQFW \FAX YT YMTXJ \J ZXJ KTW NSYJWJIXY TSQ" RTWYLFLJX
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HZXYTRJW HFS FXP ZX YT WFNXJ YMJNW HWJINY QNRNY GZY YMFY RJFSX \J \NQQ LT YMWTZLM
QNRNY FY FSA YNRJ XT NY SJ[JW LTJIX FGT[J TK YMJ UWTUJWYA|X HZWWJSY RFWPJY [FQZJ
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FUUQNHFSY RZXY JFWS F RNSNRZR TK g UJW AJFW FSI\J WIVZNWJ UWTTK TK NSHTRJ NS F
FXXJXXRJSY 9MNX RIJFSX YMFY YMJ WIJSYFQ NSHTRJ RZXY HT[JW YMJ RTSYMQ~A RTWYLFLJ NSY.
XYWJIXXJII NSYIWIXY WFYJ <J WILZQFWQA WJI[NJ\ YMJ UWIXHWNGJI FRTZSY FSI FIOZXY NY FX ¢
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JSIWLA UIWKTWRF<J YJIXYJI WIXNQNJISHJ YMWTZLM TZW NS MTZXJ HQNRFYJ RTIJQX NS FSI FXX
NSXNUMWXFSFQAXNX NSINHFYJlI YMFY \MNQJ HQNRFYJ WJQFYJI WNXPX MF[J YMJ UTYJSYNFQ YT NS
XHIJSFWNTX JJFRNSJI XZUUTWYJI GA TZW XYFGQJ F[JWFLJ 19; WFYNT FSI YMJ KQTTI WINSXZWFSH.
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XYFSIFWIX <MNQJ\J HTSXTONIFYJ RFSFLJ FSI RTSNYTW QNVZNINY”A WNXP HISYWFQQ” \J FQXT R
Kfia ET2E fiaza NO A2Rf252)

4ZW RFNS ZXJX TK QNVZNINYA FWJ YT KZSI TZW QJSINSL YT UFA NSYJWJXY FSI IN[NIJSIX FSI YT \
NSHQZIJ TZW WJILZQFYTWA HFUNYFQ SJJIX YMJ QJ[JQ TK TZW INXYWNGZYFGQJ WIXJW[JIX FSI TZW

C3703 3js 3cA 1l J)
<J RFSFLJ QNVZNINY™M WNXP TS F HTSXTQNIFYJI GFXNX NS TZW (+4 IN[NXNTS \MNHM NX TZW HJSY'
LT[ JWSFSHJ T[JWXNLMY FSI HTSYWTQ KWFRJ\TWPX FSI TZW 17& TS YMJ XFRJ HTSXTQNIFYJI GFX

<J FQXT RTSNYTW FSI RFSFLJ QNVZNINY” WNXP KTW Y. R0JSABNX RTW R0 B X \@ NXZ NFIDYS +\8& 2XQ U W8
NYX XZGXNINFWA (FYJW &QQJS INRNYJI KTWR YMJ 7+' )TRIXYNH INVZNINY”? 8ZG LWTZU YMJ 7+"' )T
RFSFLJ QNVZNINYN WNXP *FHM RIJRGJIJW TK YMJ 7+' )T18ZG \NQQ XZUUTWY YMJ TYMIW G YWFSXK!:

<J YWFSXKJW QNVZNINYA WNXPX KWTR YMJ XJHZWNYNJX 8FSYFSIJW :0 ,WTZU -TQINSLX UQH NXXZ.
GFHP YWFSXFHYNTSX <J KZSI FS» RNXRFYHMJX NK SJJIJI G~ TWINSFWA XMFWJ IN[NIJSIX KWTR X
Z28A tYYZzi2iz

<J MF[J XJUFWFYJ 17&X KTW YMJ 8F. 9MJXJ FWJ FUUWTUWNFYJ YT YMJNW NSIN[NIZFQ GZXNSJXX R
8FSYFSIJW :0 ,WTZU -TQINSLX UQH

4ZW 17& NX GFXJI TS YMJ UWNSHNUQJX TK QNVZNINY”A RFSFLIJRJSY \J ZXJ YT RFSFLJ TZW GFEBQFSH
QNSJ \NYM TZW QNVZNINY” RFSFLIJRJSY UWNSHNUQJX \J F[TNI T[JW WJIJQNFSHJ TS KZSINSL KWTR F X
HZXYTRJIW FXXJYX YT XZUUTWY HZWWJSY FSI KZYZWJ KZSINSL FSI HTQQFYJWFQ WJVZNWJRJSYX FSI
HFUFHNY” TS F YNRJQ" GFXNX

4ZW 17& NX UWTUTXJIl FBIY¥IMI7TNDERVINFSANTUUWT[JII ZSIIJW FI[NHJ KWTR YMJ '"TFWI 7NXP (TRRNYYJJ
&UUJYNWIINBWXII FSI FUUWT[JI G» YMJ 'TFWI JFHM "JFW TW RTWJ TKYJS NK SJJIJI

&SSZFQ 7JUTWY 8FSYFSIJW :0  WTZUS$H,QINS
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Z234A EztanazEzZEi

<J ZXJ F SZRGJIJW TK RIYWNHX YT RFSFLJ QNVZNINYA WNXP 9MJXJ NSHQZIJ RFWPJY FSI NSYJWSFC
RIJFXZWJX XZHM FX TZYKQT\X NS WJYFNQ FSI HTWUTWFYJ IJUTXBMI® RRXINSISHPIBHISYWENMNNI® RQ
QJ[JQ TK JSHZRGJIWJI FXXJYX FSI TZW 3JY 8YFGQJ +ZSINSL 7FYNT 38+7

KEaNz2Ea “fia2E744 EtET22EZE]

<NYMNS TZW KWFRJ\TWP TK UWZIJSY KZSINSL FSI QNVZNINYA RFSFLJRJSY \J RFSFLJ TZW FHYN[N®
RJINZR YJWR KZSINSL JSHZRGWFSHJ HTQQFYJWFQ FSI QNVZNI FXXJY RFSFLJRJSY 9MNX JSXZWJ
UQFSSNSL

4ZW QNVZNINY” RESFLIJRJISY KWFRJI\TWP NX XUQNY GJY\JJS XMTWY YIJWR FSI XYWFYJLNH FHYN[NY
RENSYFNSNSL QNVZNI FXXJYX YT HT[JW ZSJJUJHYJI IJRFSIX TS HFXM NS F XYWJXX XZHM FX QFWL
KZSINSL 4ZW XYWFYJLNH FHYN[NYNJX KTHZX TS JSXZWNSL \J FWJ STY T[JW WJIJQNFSY TS FS” TSJ
TK TZW KZSINSL

<J WILZQFWQ" YIXY YMJ QNVZNINY” TK TZW JQNLNGQJ QNVZNINY” UTTQ NS QNSJ \NYM 57& WZQJ:
TZYWNLMY XFQJ YT YMJ RFWPJY <J RFPJ XZWJ YMFY T[JW FSA RTSYM UJWNTI \J WIFQNXJ F XNL
UTTQ \J FQ\FAX MTQI F UTWYKTQNT TK ZSJSHZRGJWJI QNVZNI FXXJYX 4ZW 17& FSI 57& WJIJVZNWJF
LN[J ZX F XTZWHJ TK HTSYNSLJSY QNVZNINY”A FX \J HFS WJFQNXJ XTRJ TK YMJR NS F XYWJXX YT |
Nazaa 1zai2E?

4ZW QNVZNINYA XYWJIXX YIXYNSL KWFRI\TWP NX HISYWFQ YT TZW 17& RIJFXZWJRJSY FSI RTSNYTW
XYWJIXX YIXYX RZXY GJ KZQQ™ HT[JWJI \NYM MNLM VZFQNY” QNVZNI FXXJYX TYMJIW QNVZNI FXXJY

4ZW 7NXP IN[NXNTS WZSX F WFSLJ TKHXSWNXXXYTKYXMWZI YLIN&Y X YWHIRXYX HBXW NINTXASHWFYNH RF)

4ZW TYMJIW YIXYX HTSXNIIJW XHISFWNTX XZHM FX F LQTGFQ JHTSTRNH XQT\IT\S YMFY WJXZQYX N
NSAdFHHJIXX YT QNVZNINY”A <J HTSXNIIJW YMJ XHISFWRKXX WsZ6 TXIMIWS HHRGNBES| XYW IYXVFMIFY X RMI
UWTQTSLJI :0 WIHIXXNTS YMFY WJIJXZQYX NS F WJIZHYNTS NS \MTQJXFQJ KZSINSL F[FNQFGNQNY®”
<J FQXT WZS HQNRFYJ HMFSLJ XYWJXXJX 9MJXJ NSHQZIJ XJ[JWJ UMAXNHFQ WNXPX \MNHM WJXZQ
FSI FS NSHWJFXJ NS RTWYLFLJ IJKFZQYX FSI F XHISFWNT \MIJWJ YMIJWJ NX INXTWIJWQ”" YWFSXNY
<JdFQXT WZS F YIHMSTQTLNHFQ XYWJXX NS \MNHM INXWZUYNTSX YT YMJ YWFINYNTSFQ GFSPNSL
F GFSPNSL HWNXNX FSI TZYKQT\X TK WIJYFNQ FSI HTWUTWFYJ IJUTXNYX

<J FOQXT HTSIZHY XJIJSXNYN[NY”A FSFQAXNX FSI WI[IJWXJ XYWIXX YIXYNSL KTW NSXYFSY QNVZNINY”?
MF[J TS TZW 17& FSI TZW WILZXFYFWY QK WZWNNNXYWIREIY BRWHTRB T7ZWT JSXZWJI \J HTSYNSZJ YT RJJIY Y
TK F QNVZNINY” XYWJIXX

Z2aA E21221RZRNNEY J 1

9MJ 'TFWI FNRX YT RFPJ TZW GFQFSHJ XMJJY WJIJXNQNJSY FY FQQ YNRJX FSI KTW NY YT GJ UJWHJ|
9MJ 'TFWI WIHTLSNXJX YMFY FX \J FWJ NS[TQ[JI NS RFYZWNY” YWFSXKTWRFYNTS \J HFSSTY MTQ
ZX YT MTQI JSTZLM QNVZNINYA YT RFPJ XZWJ \J \NQQ XZW[N[J YMWJJ UQFZXNGQJ GZY XJ[IJWJ XYW
F UWZIJSY GFQFSHJ XMJJY XYWZHYZWJ FSI FUUWT[JI QNVZNI WIXTZWHJX

zz’Nuza tEs zzaNARi2NE oatEzyNaA

9MJ (+4 NX YMJ FHHTZSYFGQJ 82+ KTW WJIHT[JW” FSI WIXTQZYNTS FSI YMJ WJQFYJI \TWP NX RFSF
(TRRNYYJJ FSI ¥XMWIIRVWAI FSI WIKWJIXM TZW WJIHT[JW”A UQFS JFHM ~JFW .Y XJYX TZY YMJ WNXPX
FWJ FIFNQFGQJ YT RNYNLFYJdF HFUNYFQ QNVZNINYA TW HTRGNSJI XYWJIXX J[JSY <J FWJ HTSKNI
WFSLJ TK XYWJIXXJX GJ YMJA REFWPJY \NIJ TW NINTXASHWFYNH NS F YNRJQ” FSI JKKJHYN[J RFSS.
JRGJIIJI YMJR NSYT TZW WNXP KWFRJ\TWPX <J RTSNYTW TZW WJHT[JW”A HFUFHNY~ MJFIWTTR YT
NS[TPJ WIHT[JWA” JFWQ” YT RNYNLFYJ YMJ JKKJHYX TK F XYWJXX FSI WIJXYTWJ TZW KNSFSHNFQ U

4ZW WIXTQZYNTS HFUFGNQNYNJX FWJ ZSIJWUNSSJI G®" HTRUWJIMJISXN[J LT[JWSFSHJ YJXYNSL FSI
JSMFSHJ TZW WIXTQZYNTS WIFISISZAXZXE FS MBE TINSLIGNXNXYMJI 'T*|X 7IXTQ[FGNQNY”N &XXJIXXRJIS
YT HTSIZHY F XJQK FXXJXXRJSY TK WIXTQ[FGNQNY” FSI YT UZGQNXM F XZRRFW” TK YMFY FXXJXX
z2agA ENE2iNazE2 tEFZINWUAIZER

<J RTSNYTW QNVZNINY”A WNXP IFNQ” \JJPQ” FSI RTSYMQ” <J IT YMNX YMWTRAM FSKKMIIIY HTRRI

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$BB®INS
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C3703 3j¢ 3cA z3{
>23f[252] Nuzatez ztiz2N
9MNX YFGQJ XMT\XJHIWGLW FYl )JHIRGJIW

% # % ( % # %"
> 7 Y E Y E
*QNLNGQJ QNVZNINY~A UTTQ QNVZNINY” [FQZJ (#9'
3JY XYWJIXX TZYKQT\X ~&#HQ&e
8ZWUQZX %HgS
*QNLNGQJ QNVZNINYA UTTQ FX F UJWHJISYFLJ TK FSYNHNUFYJI SJY HFXM KQT\X $)) ¢

9MJ QNVZNINYA [FQZJ NX HFQHZQFYJI G FUUQANSL FS FUUQNHFGQJ MFNWHZY YT YMJ HFWWANSL [FQZJ

> Z zAz222"Az7 A2RA2521 YNNA
IMNX YFGQJ XMT\X YMJ HFWWANSL [FQZJ TK)ITZIRGOQWESG QIHQRBZWINY FOQXTXMXXIWMEFXINLMYJI F
[FQZJ NS YMJ "JFW

A

% # % ( %#%"' % # % ( %# %"

>702A $ >70zA % fNitA >70zA $ >70zA % fNitA fNitA fNItA

Y4 E Y E Y4 E Y E Y E Y E Y4 E V' E
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX &$g* . &$g* z &% g#
,TIJWSRJSY GTSIX $(g$ #g' $(9( $(g&
8ZUWFSFYNTSFQ GTSIX FSI RZQYNQFYJWF®IRI[JQTURJISY G FBFPX z #q'
(T[IWJII GTSIX $9$% $g) %g* &g#
&XXJY GFHPJI XJHZWNYNJX . #g+ #g+ z #a+
'+g% %g+ ($g# ($9(

<J MJILJ YIWR IZWFYNTS NS YMJ 1(7 JONLNGQJ QNVZNINYM UTTQ \NYM X\FUX <J ZXJ X\FUX YT TKK
fiaazE” tETA az24

IMNX YFGQJIHFWIWXNSMJI[FQZJ TK TZWGEQRENTGW IJHENWYZRIRBIWHIIQ)IJHIRGIW 9MJ HTRUTXNYNTS TK
HTSXNXYJSY \NYM YMJ HZWWJSHN UWTKNQJ TK TZW SJY QNVZNINY" TZYKQT\X

krn NAAta fAanN nizaAzEa Ki"za fNITA
Y E Y E Y E Y E Y E
% # % ( %g, #9) g# $g( ($9#
EZi "it“Az &AES2E2 Z1i2N ~EN&Ze
% # % ( %#%'
¢ ¢
38+7 $&(

%#%( "NEYTazs iN %#%'

<J WIRFNS NS F XYWTS<JQWMZINXEKK NANNYWDRNVZNI WIXTZWHJIX FSI MF[J FIJVZFYJ LT[JWSFSHJ FS
KWTR TZW GZXNSJEX FSHIRGURY YIMJI 1(7 FSAINISHNKNHFSYQA JJHJIJIJI WILZQRYTWH WIVZNBHWISE XX
QFWLJQ”M IZJ YT F WJIZHYNTS NS YMJ HZXYTRJW KZSINSL LFU NS

4ZW *QNLNGQJ INVZNINYA 5TTQ NSHQZIJX F UTWYKTQNT TK QTSLJIW IFYJI :0 ,NQMXIRGIXN\FXTWY T
g GS g GS<J FHHTZSY KTW YMJR TS F -TQI 9T (TQQJHY (FXM KQT\X GFXNX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$BRINS
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(0J 3J) _3cA 1 J) 1 Jj

&AES2E2 ajatiza

4ZW KZSINSL XYWFYJLN HTSYNSZJX YT GJ GFXJI TS RFNSYFNSNSL F HTSXJW[FYN[JQ” XYWZHYZWJI
GZXNSJIXX XYWFYJL™ FSI UQFSX 9MJ (+4 )N[NXNTS RFNSYFNSX F KZSINSL UQFS YMFY HTRUQNJX \1I

2TXY TK TZW KZSINSL HTRJIJX KWTR HZXYTRJIJW IJUTXNYX <J XTZWHJ YMJ WJIXY KWTR F RN] TK XJH:
YMEY \J IT STY WJQA YTT MIJF[NQ” TS \MTQJIXFQJ KZSIX <J RFSFLJ KZSINSL WJVZNWJRJSYX G YFV
UWJIKZSIJI FSANBINRYYRFQIVZNWIRISYX KTW *QNLNGQJ INFGNQNYNJIX 27*1 WJIVZNWJIRJISYX KTW 8F.
UQH FWJ UWNTWNYNXJI <J FQXT MF[J HTSYWTQX YT QNRNY TZW FXXJY JSHZRGWFSHJ KWTR TZW )

&X UFWY TK RENSYFNSNSL F IN[JWXJ KZSINSL GFXJ \J WFNXJ KZSINSL NS F SZRGIJW TK HZWWJSH!
X\FUX YT KZSI TZW HTRRIWHNFQ FXXJYX \MNHM FWJ QFWLJQ" XYJWQNSL IJSTRNSFYJI

4ZW GFXJ TK XYFGQJ WJIJYFNQ FSI HTWUTWFYJ IJUTXNYX NX F PJA KZSINSL XTZWHJ KTW ZX <J QJJ
QTSL YIJWR XZXYFNSFGQJ XTZWHJ TK KZSINSL <J IT YMNX GA KTHZXNSL TTSIGZIRQINSY RO &§iTWJWR"
QNFGNQNYNJIX \JWJ HT[JWJI G*» YMJ +NSFSHNFQ 8JW[NHJX (TRUJSXFYNTS 8HMJRJ YMJ +8(8

7 tu2NAatA Etifiazizza

9MJ HTSYWFHYZFQ RFYZWNY” TK TZW GFQFSHJ XMJJY FXXJYX FSI QNFGNQNYNJX MNLMQNLMYX YM
KZSI YMJRXJQ[IJX RFNSQA ANYM XMTWYJW YIJWR QNFGNQNYNJIX QNPJ HZXYTRJW IJUTXNYX <J IT Y
NSAdSZRGJIJWX FSI G~ YAUJ TK IJUTXNYTW .S UWFHYNHJ YMJ GIMF[NTZWFQ UWTKNQJX TK RFS” QNI
9MNX NX JXUJHNFQQ” YWZJ TK RFSA WIJYFNQ FSI HTWUTWFYJ IJUTXNYX YMFY \MNQJ YMJ"A RF~A GJ
YNRJIX TK XYWJIXX <J RTIJQ GIMF[NTZW UWTKNQJX ZXNSL TZW JJUIJWNJISHJ TK HZXYTRJW GJIJMF[NT
\J WI\FWI FSI HMFWLJ TZW GZXNSJXX ZSNYX KTW XTZWHJX FSI ZXJX TK KZSIX <J FUUQ”A YMNX WF
GAN TSI TK TZW HTRUJYNYTWX

<J HTSYNSZJ YT RENSYFNS YMJ VZFQNY~A TK TZW WJYFNQ HTRRJWHNFQ FSI \MTQJXFQJ IJUTXNYX
<J IT YMNX YT QJSLYMJS YMJ HTSYWFHYZFQ FSI GIMF[NTZWFQ UWTKNQJ TK TZW QNFGNQNY”" GFXJ
7YNaz2i OAE§2E®?

<J RFNSQ” KZSI TZW 7JYFNQ 'ZXNSJXX 'FSPNSL (TSXZRJW +NSFSHJ FSI (TWUTWFYJ (TRRJWHNF
\MTQJXFQJ RFWPJYX

w NAzatAZ ORES2E?2

NEYN&2i2NE No y NAzatAz ORES2E?

<J FWJ FHYN[J NS YMJ \MTQJXFQJ RFWPJYX FSI \J MF[J INWJHY FHHJXX YT GTYM RTSJ"» RFWPJY FS
TZW \MTQJXFQJ KZSINSL \JQQ IN[JWXNKNJI G» UWTIZHY RFYZWNY” LJTLWFUM” FSI HZWWJSH” 9N
RFWPJYX WJUT RFWPJYX XJSNTW ZSXJHZWJI XJHZWJlI RJINZR YJWR FSI HFUNYFQ +TW IJYFNQX
\JGXNYJ XFSYFSIJW HT ZP ZP FGTZY XFSYFSIJW ZP NS[JXYTW WJIQFYNTSX KZSINSL NSKTWRFYNTS

8FSYFSIJW :0 UQH NX TZW RFNS TUJWFYNSL HTRUFS”A NXXZJW TK XJSNTW ZSXJHZWJI IJGY XYWZH

8FSYFSIJW :0  WTZU -TQINSLX UQH NX YMJ NXXZJW TK HFUNYFQ FSI 27*1 9TYFQ 1TXX &GXTWGNSL
YMJ 'FSP TK *SLQFSI 8YFYJRJSY TK 5TQNH”A TS 27*1 WIXTQZKFWTIT SWISVZNYWNIXYY MFTYQF W JRN&.NR IRV AR
FSI WIHFUNYFQNXFYNTS HFUFHNY”" TS FS TSLTNSL GFXNX 9MJ RNSNRZR WJVZNWJRJSY NX YMJ MI
YNRJIJX YMJ RNSNRZR QJ[JWFLJ WFYNT WJVZNWJRJSY TW NJ[ TK QJ[IJWFLJ JJUTXZWJX

8FSYFSIJW :0 UQH NX XZGOJHY YT NSYJWSFQ 27*1 FX NY RJJYX YMJ WIVZNWIRJISYX TK F RFYJWNF

<J FQXT FHHJIXX YMJ \MTQJXFQJ RFWPJYX YMWTZLM XJHZWNYNXFYNTSX TK HIWYFNS FXXJYX TK T.
XHMJRJIX *QNLNGQJ HTQQFYJWFQ KTW YMJIXJ XHMJRJIX NSHQZIJX FQQ HTQQFYJWFQ YMFY NX JQNI
HTQQFYJWFQ NX UWJ UTXNYNTSJI FY YMJ 'FSP TK *SLQFSI YT FHHJXX FIINYNTSFQ QNVZNINYA NS L
/aantE”z ENSZA tES azaNAfi2NE

9MJ 'FSHT 8FSYFSIJW LWTZU MFX F 2ZQYNUQJ 5TNSY TK *SYWA" 25* UWJKJWWJIlI WIXTQZYNTS XYW
LWTZUX JFHM TK \MNHM HTZQI GJ WJIXTQI[JI NSIJUJSIJSYQ” G WJIQJ[FSY WIXTQZYNTS FZYMTWNY
NX QNPJQ” YT GJ FKKJHYJI [NF {GFNQ NS| TK HFUNYFQ FSI JOQNLNGQJ QNFGNQNY” NSXYWZRJSYX
UFWJSY JSYNYNJX MJFINSL ZU JFHM TK YMJ INKKJWJSY WJIXTQZYNTS LWTZUX

8FSYFSIJW :0  WTZU -TQINSLX UQH FSI NYX INWJHY FSI NSINWJHY XZGXNINFWNJX N J 8FSYFSIJW
YMJ :0 WIXTQZYNTS LWTZU NX F XNSLQJ UTNSY TK JSYW” GFNQ NS FY YMJ QJ[JQ TK 8FSYFSIJW :0
YMJ :0 LWTZU|X MTQINSL HTRUFSA N J 8FSYFSIJW :0 ,WTZU -TQINSLX UQH 1TXXJX NS XZGXNINFW
MTQINSL HTRUFS” RJJYX YMJ XYFYZYTWA HTSINYNTSX KTW JSYW” NSYT WIXTQZYNTS NY \NQQ GJ |
JVZNY”N GINSL \WNYYJS TKK FSIdGTSIX \WNYYJS TKK TW HTS[JWYJI NSYT JVZNY” FX SJJIJI YT WJH|
HTS[IJWYJI NSYT JVZNYA\TZQI GIJHTRJ YMJ SJ\ T\SIWX TK YMJ WIXTQI[JI :0 LWTZU

8FSYFSIJW :0 , WTZU -TQINSLX UQH NX YMJ NRRJINFYJ MTQINSL HTRUFS” TK 8FSYFSIJW :0 UQH G2Z°
Fd'FSP TK *SLQFSI WIJHTRRJSIJI HTSKNLZWFYNTS \MNHM FNRX YT JSXZWJ YMJ FHYN[NYNJX TK YMJ
YMWTZLM WIXTQZYNTS YMJIWJIG"N RFNSYFNSNSL HTSYNSZNY”A TK XJW[NHJX KTW HZXYTRJWX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU$BBINS
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4ZW KZSINSL XYWFYJL®A HTSYNSZJX YT GJ GFXJI TS RENSYFNSNSL F HTSXJW[FYN[JQ" XYWZHYZWJI
GZXNSJIXX XYWFYJLN FSI UQFSX 9MJ (+4 )N[NXNTS RFNSYFNSX F KZSINSL UQFS YMFY HTRUQNJX \I
w NAz&atAz ORE32E®

zz"NE”2A2t12NE No y NAzatAz ORES2EZINNYUTz “tATE"Z a7 27i

IMNX YFGQJ WIHTSHNQJX TZW \MTQJIXFQJHKIBGNWIFIIT ) DHWRGEQFSHI XMJIJY FY

tAtE”z 47221 A2EZ 2iZE

Ki“za zBfzi
&2ETE"2TA 2EalafEzZEl4
ZzYfna" taz A2t“2A212z74 20 TES ENEGE
&AE§2E2 7YN&2i42a22E2E14 & 422E1128 az"fazi2z2a“Nas2EtizeNEiaNAAzEa
tETA a2a“ “tERa ENE 1at352B3% ot2a utAn2E 2aanz A2t*2A2i2z8Eiza?aia
% # % ( Y E Y E Yt E Y E Y E Y E Y E
JJUTXNYX G GFSPX #9) #9) . . . . .
(JWYNKNHFYJX TK IJUTXNY FSI HTRRIWHNFQ'¢FUIW . . . 'g$ 0 0
8JSNTW ZSXJHZWJI $'g( . . #9( $'g# . .
(T[IWJII GTSIX $+q, . . . $+g, . .
8JHZWNYNXFYNTS FSI XYWZHYZWJI NXXZFSHJ)g* . . . )g* D .
4K \MNHM
72'8 FSI &'8 (9) . . . (g9) . .
9+82* &g, &g, . . . . .
8ZGTWINSFYJI QNFGNQNYNJIX FSI JVZNY” 'g# . . . 0 $g, %g$
9TYFQ \MTQJXFQJ KZSINSL (%g* g ( . #9( ‘&gt $g, %g$
7JUTX Lg# . g# . o c 5
+TWJINLS JJHMFSLJ FSI MJILJ FHHTZSYNSL ~$gi#e . . . ~$g#e . .
4YMIW &g & % g% . #g+ #9 % #9$ .
tAtE"z a7 221 iNitA )'g# )g* Lo # $9& '%g, % g # %g$
%#H%'
JJUTXNYX G~ GFSPX z z z z z
(JWYNKNHFYJX TK IJUTXNY FSI HTRRIJWHNFQ UFUJW z z z z z
8JSNTW ZSXJIJHZWJI z z z z
(T[IWJII GTSIX z z z z z
8IJHZWNYNXFYNTS FSI XYWZHYZWJI NXXZFSHJ z z z z z
4K \MNHM
72'8 FSI &'8 z z z z z
9+82* z z z z z
8ZGTWINSFYJI QNFGNQNYNJIX FSI JVZNYA z z z z
9TYFQ \MTQJIXFQJ KZSINSL z
7JUTX z z z z z
+TWJINLS JJHMFSLJ FSI MJILJ FHHTZSYNSL z z z z
4YMIW z z z

'"FQFSHJ XMJJY YTYFQ

(TSXNXSYIXNUBYZFQ (FUNSEQ BHHDUKN FEBXN3TYIYKMI (TSXTQNIFYJl +NSFSHNFQ 8YFYJRJISYX
AYMJIW HTSXNXYX TK NYJRX NS YMJ HTZWXJ TK Y WTF SMRINXDSNKTTS) N 64 YIIY M WS A S H X QYKY BUIIRIBWX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU$%BKINS
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IMNX YFGQJ XMT\X TZW RFENS XTZWHJX TK \MTQJXFQJ KZSINSL

XHMJIZQJI WIJUF~ARJSYX FSI IFYJX

HFQQ

Z24A azizzy

+NSFSHNFQ XYF3MREMIMKTQIIJW NSKT

Y ITIX STY NSHQZI1J XIJHZWNYNJX
LY ITIX STY WIKQJHY YMJ KNSFQ HTSYWFHYZFQ RFYZWNY

+TW IJYFNQX TK YMJ RFYZWNYNJIX TK KNSFSHNFQ QNFGN®N YWBIX TRSN | FK K | GANCGHFSHHN K © JRINYWF M T R RINYY)

, X 808 tES X0& TES 0) TES x O, TES XA"EINITAOS 1ES O% TESy .., (Riti
ENEI ENEi & ENEi 4@ ENEI & ENEi & $ ztax % ztad( ztaa
% # % ( YU E Y  E Y E % E Y E YU E Y E Y E Y E Yt E
AtEITESza k< 'aNAyY NAg2Eag YA”
8JSNTW ZSXJHZWJI #9( . #g+ . #g+ %g$ % g % (g* $9% $$9%
8ZGTWINSFYJI QNFGNQNYNJX FSI JVZNYA #§SHQ &9 . . #q' #g+ %g# #9$ &g&
#9( #g' #g+ . #9+ % g ( &g# *g* $9& $'9g(
A"tEITESZa k< YA”
JJUTXNYX G~ GFSPX . . . #9' #9% #9) . . . #9)
(JWYNKNHFYJX TK IJUTXNY FSI HTHRRIWHNSFS UF U89 . . g% . . . ‘g%
8JSNTW ZSXJHZWIJI . . #9$ #9$ #g* %ga& #9% &gé&
(T[IWJI GTSIX . %g+ #g+ #9% #9$ &g, )9 % *g % $g) $+g,
BIJHZWNYNXFYNTS XYWZHYZWJI NXXZFSHY( #g* #9% #9% $9) $g( &g# . )g$
4K \MNHM
y 72'8 FSI &'8 . #9$ #9 % #9% #9( $9( &g# . (g#
9+82%* . . . . . . % g ( . $g° &g,
8ZGTWINSFYJI QNFGNQNYNJX . . . . . . . #9% #9( #g*
#9( )9’ %g# #g+ #9) $#9& $#9, $%g* &g* &*g)
Ki“za 2aNAYy zEi2i2z4
8JHZWNYNXFYNTS XYWZHYZWJIl NXXZFSH9 #9) . . #9) . . . #9)
fNITA t1 &$ 2"2E“2a %#%( $g# Yg+ &g’ #g+ $g° $&9" $&g, %#g' (g# (%g*
4K \MNHM
y 8JHZWJI . &g % %g$ #g' #g' )g$ $#9$ $#Q& &g# %,9(
y :SXJHZWJI $g# &Qg) $9& #g' $g# *g& &g+ $#9% % g# % &g %
% #%'
fNItA t1 &$ Z2"2E“2a %#%'
4K \MNHM
y 8JHZWJI

y :SXJHZWJI

TK XJSNTW ZSXJHZWJI 1JGY NXXZJI KWTR 8FSYFSIJW :0 ,WTZU -TQINSLX UQH MFX GJJS IT\SXYWJFRJI YT 8FSYFSIJW :0 UQH F

KTW .SYJWSFQ 27*1

.SHQZIJX KZSINSL KWTR RTWYLFLJ GFHPJI XJHZWNYNXFYNTS [JMNHQJX \MJWJ 8FSYFSIJW :0 UQH NX YMJ FXXJY TWNLNSFYTW
.SHQZIJX KZSINSL KWTR FXXJY GFHPJI XJHZWNYNXFYNTS [JMNHQJX \MJWJ JSYNYNJX TYMIJW YMFS 8FSYFSIJW :0 UQH FWJ YMJ F

&SSZFQ 7JUTWY
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naazgé” "NEYNazi2NE No yFRZAN¥OARz ©nEsa
9MNX YFGQJ XMT\X TZW \MTQJIXFQJ KYEH MG IGV'FBFQIMIRIGIWWJISH" FY

% # % ( %#%'
nizaAzEakr NAAta fiaN Ki"za NzaAzEak~r NAAta fiaN Ki"za
o ¢ o ¢ ¢ ¢ ¢ ¢
A"tEItESza k< 'aNAy ,NA§2E24 YA”
8JSNTW ZSXJHZWJI % # )* $$ %
8ZGTWINSFYJI QNFGNQNYNJX FSI JVZNY~ ,KSHQ &9( . . z z
&* (& , $ z
ANEItESZA k< YA”
JJUTXNYX G~ GFSPX $ 0 $ $ z
(JWYNKNHFYJX TK IJUTXNY FSI HTRRIJWHN&RQ UFUJW . .
8JSNTW ZSXJHZWJI &$ . ), . z z
(T[IWJI GTSIX 0 + &, '
8IJHZWNYNXFYNTS XYWZHYZWJII NXXZFSBa# . . . z z z
9+82* $S## . . . z z z
8ZGTWINSFYJI QNFGNQNYNJX o % & . . z z
) # $& % ( %
Ki“za aaNAyY 2Ei2i2za
A7"Razi2atizNE 6 aian”ifazs 2aantE’z S## . . . z z z
fNItA (( % % # $
fZaE 2aaftEZENY JI
.S TZW J]YIJWSFQ YJWR NXXZFSHJ XYJWQNSL JVZN[FQJSY \FX
nzaAzEakr NAAta fiaN Ki~za fNITA %#%NITA %#%"
Y% E Y E Y% E Y E Y E Y E
A"tEItESza k< 'aNAyY ,NA§2E2a YA”
8JSNTW ZSXJHZWJI . &g# . . &g#
8ZGTWINSFYJI IJGY FSI JVZNY~A NSH &9 #g( . . . #g(
#9( &g# 0 c &g(
ANEItESZA k< YA”
8JHZWNYNXFYNTSX FSI TYMJW XJHZWJI KZSINSL $g* . . . $g*
4K \MNHM
y 72'8 FSI &'8 $g* . . . $g*
(T[IWJI GTSIX $g# . $g* . %g*
8JSNTW ZSXJHZWJI #g& . $g* . %g#
&g# c &g’ c )9’
Ki“za 2aNAyY zEi2i2z4a
8JHZWNYNXFYNTSX #q) . . . #g) z
fNitA 2aNaa 2aantE"za ‘g% &g# &g' . $#g(
(WJIINY QNSPJI STYJX FWJ STY NSHQZIJI NS YMJ 9JWR NXXZFSHJ YFGQJ &X F WJXZQY MFX GJJS WIXYFYJI YT JJHQZIJ g G

%H#%( "NEYTazs iN %#%:
4ZW T[IJWFQQ KZSINSL XYWFYJLA WIRFNSX YT IJ[JQTU FSI XZXYFNS F IN[JWXNKNJI KZSINSL GFXJ
WFYNSLX <J MF[J XYFGQJ FSI IN[JWXNKNJI \MTQJXFQJ KZSINSL UWTLWFRRJX

<J NXXZIGSBYIJWQNSL JVZN[FQJSY WWRORMXNKXIAFSEHIWS 'TSI 72'8 &9 FSI 8JNTWIYFXAHEBWIHEER X XNBF
\NYM FS TZYXYFSYNSEG SFFQRIHIRGIW TK \MNHM g GS NX 1ZJ KTW WJUFA"RJSY NS JJUFIBY ¢ T G X
g YT GIK YIWR NXXZFSIBHQBINSLGEMAN[FQJISY /IRESXEWN/ NS

&Y )IJHIRGJIW TK \MTQJIXFQJ KZSINSL MFI F RFEYZWNY”* TK LWIJFYJW YMFBRTISSIMXIFW \NYN
RTSYMX
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BYWFYJLNH 7JUT8WXKYFNSFGNQNYMT[JWSFSHJ Z24A azuzzy +NSFSHNFQ XYF3MREMIMKTQIIJW NSKT

>NTE IN $z2YRNazi atizN
IMNX YFGQJ XMT\X TZW HZXYTRJIJW QTFSX HZXYTRJIJW)UIHIRGUWKFES ) QHFBGY W IBBT X MY WIYZXTY RU)SY .
WIHTSHNQJ YMJ IFYF YT YMJ GFQFSHJ XMJJY

% # % ( %H#%'
faiNEza AaiNEZa AaiNEza AaiNEza
ANtEa §2YN&az2ia > ANtEa §2YNA&2ia > 2
Y E vyt B ¢ vt E Vi E ¢
fNitTA "AnaiNEza ANTE® tTES §2YNazia %##Q) $,#9% $#H( ¢

&IO0OZXY KTW KFNW [FQZJ QTFSX NRUFNWRJSY QTXX FQQT\F®HIX FHHMHYBZII NSYIWIXY FSI TYMIW

~tiAiNa ANTEA tES t30tTE”2a IN "AaiNEzaa tES §2YN&a2ia “ %HygwEZa48,%g& $#* ¢

IMJI HZXYTRIW QTFSX FSI HZXYTRJIJW IJUTXNYX SZRGJIJWX FLWJJ YT YMJ HZXYTRJW GFQFSHJX NS YMJ 8ZRRFWNXJI XJLRIJSYFQ GI
(ZXYTRJIJW QTFSX 1TFSX FSI FI[FSHJX YT HZXYTRJIJWX IN[NIJI G* (ZXYTRJIJW IJUTXNYX )JUTXNYX G HZXYTRJIJWX

%#%( "NEYtazs iN %#%"
1)7 TK )JH ANYM MNLMJW HZXYTRJW QTFSX FSI HZXYTRJW IJUTXNYX FSI FS NRUWTI[JI HZXY

E"AE*atE"Z

<J JSHZRGJW FS FXXJY NK\J UQJILJ TW YWFSXKJW NY FX HTQQFYJWFQ FLENSXY F QNFGNQNY”" 9\
TWAdGJ XTQI YT WJIZHJ KZSINSL SJJIX '"IJNSL FGQJ YT UQJILI TW YWFSXKJIJW FXXJYX FX HTQQFYJWI
YMFY \J JSYJW NSYT XJHZWNYNXFYNTS HT[JWJI GTSIX FSI WIJUZWHMFXJ FLWJJRJSYX YT FHHJXX
NSHQZINSL WJUZWHMFXJ FLWJJRJSYX FSI XYTHP GTWWT\NSL FX UFWY TK TZW QNVZNINY” RFSFL
XAXYIJRX FHHJIXX (JSYWFQ '"'FSP KFHNQNYNJX FSI UTXY HTQQFYJWFQ FX UFWY TK IJWN[FYN[JX FH
ZSIJSHZRGJIWJI FXXJYX FKYJW \J KFHYTW NS TZW KZSINSL UQFSX \MJYMJW \J HFS ZXJ TZW FEXXJY)>
JSHZRGWFSHJ QJ[JQ

&XXJIYX HQFXXNKNJI FX WIFINQ™ FI[FNQFGQJ KTW JSHZRGWFSHJ NSHQZIJ HFXM FSI XJHZWNYNJX N
WIFINQ" F[FNQFGQJ KTW JSHZRGWFSHJ MT\J[JW YMJN RF* XYNQQ GJ XZNYFGQJ KTW ZXJ NS XJHZ
E’AE“atE”z No "iaiNEza ANtEa tES t3uUtE”z4

<J NXXZJII XIJHZWNYNXJII UWTIZHYX YT F IN[JWXJ NS[JXYTW GFXJ YMWTZLM TZW UWNRJ RTWYLFLJ (
\NYM RTWYLFLJ GFHPJI STYJX GTYM NXXZJI YT YMNWI UFWYNJX FSI WJYFNSJl 'y YMJ QFYYJW GJN¢
*SLQFSI KFHNQNYNJX <J FOQXT MF[J F HT[JWJI GTSI UWTLWFRRJ ZSIJW \MNHM \J NXXZJ XJHZWNY
YMIXJ UWTLWFRRIXSXJY BTYWBXTQNIFYJlI +NSFSHNFQ 8YFYJRJSYX

KEE“tATE"z 47221 ZE"AERANYJaAZIA

s sk R A B s AV AIas s K-S A 1+ wsEia+s R «SEZE

E"AE“Zaz§ y2i NAEizaYtai2za Ni za i tE zE|a‘rﬁq;QEIIJ%A»,\IaEié

NErs "rrhazizatizNEa  KiTza FRITA *',.;ZEEA':TA
% # % ( Y E Y E Y E Y E Y E
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX . ° $h''# $h''# .
1TFSX FSI FI[FSHJX YT HZXYTRJWX %*h'%+ Jh#&+ $#$ &)h()* "$h+(*
1TFSX FSI FI[FSHJX YT GFSPX . . %'+ %'+ .
4AYMIW KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY . . $h%+% $h%+% .
+NSFSHNFQ FXXJYX FY KFNW [FQZJ YMWTZLM TYMIJW HTRUWIMISXN[IJ*NSHTRJ %h&", %hé&', ($
fNITA taazia %*h'%+ Jh#&+ (h'%# "$h++) "%h'#+
%#%'
(FXM FSI GFQFSHJX FY HISYWFQ GFSPX z z z
1ITFSX FSI FI[FSHJX YT HZXYTRJWX
1TFSX FSI FI[FSHJX YT GFSPX z z z
4AYMIW KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY z z z

+NSFSHNFQ FXXJYX FY KFNW [FQZJ YMWTZLM TYMJW HTRUWJIMJISXN[IJZNSHTRJ
fNITA taazia
*SHZRGJIJWJI HFXM FSI GFQFSHJX FY HISYWFQ GFSPX NSHQZIJ RNSNRZR HFXM GFQFSHJX \J MF[J YT MTQI FY HISYWFQ GFSPX KT

7IJFINQ” WIFQNXFGQJ HFXM FSI GFQFSHJX FY HISYWFQ GFSPX FWJ FRTZSYX MJQI FY HISYWFQ GFSPX FX UFWY TK TZW QNVZNIN
(TRUWNXJIX UWJ UTXNYNTSJI FXXJYX FSI JSHZRGJIWJI FXXJYX
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v Lo

o8¢ 8°7E

P £é °£ AE OE£0é°™]
(FUNYFQ WNXP NX YMJ WNXP YMFY \J IT STY MF[J FS FIJVZBYHFBNYBE®Y WFWMNZIFQK YN TK HFUNYFQ

TZW NSYIJWSFQ GZXNSJIXX TGOJHYN[IJX WILZQFYTWA”A WIVZNWJIRJSYX FS| RFWPJY_JJUJHYFYNTSX
9TYFQ VZFQNKANSL WP LZG@EYTW" HFUN"®

'S YMNX XJHYNTS \J XJY TZY MT\ \J FWJ WJILZQFYJI <J JPQUQFRASS MT\ \J RFSFLJ HFUNYFQ TS F
XYFSIFQTSI GFXNX FX F XZGXNINFWA NS YMJ 'FSHT 8FSYFSIIW LWTZU <3 YMIS ESFQAX) TZW HF
WJIXTZWHJIX FSI PJA HFUNYFQ WFYNTX NSHQZINSL Tzw QJ[IWehWEd I WEXNT ST R K

zzeaAtiNa afrvyzauzazNE

+TW HFUNYFQ UZWUTXJX \J FWJ XZGOJHY YT UWFBIRE % NAS KZUYMW]INXMWTTS) ERSY(M $ BWE& QF ¥ FP: 0* (' F
'"FSHTA8FSYFSIJW LWTZU 9MJ *(* XZUJW[NXJIX 'FSHT 8FSYFSIJW FX UFWY TK YMJ 8NSLQJ 8ZUJW[NX
LWTZU \J IT STY MF[J FAZHWBBESYFBOIWRSBRUIJWFYJ FX F XYFSIFQTSJ XZGXNINFW~A &X \J FWJ UFWY
\J MF[J YT RJJY YMJ 57& HFUNYFQ WJVZNWJRJSYX TS F XYFSIFQTSJ GFXNX <J FQXT MF[J YT XMT\
TZWQYNRFYJ UFWJISY 'FRIHNSRF®EHNSIUWZA® HTWUTWFYJ LT[JWSFSHJ KWFRJ\TWP YMJ 57& JJJWHNX
"TFWI FSI XJSNTW RFSFLJRJSY FUUTNSYRJSYX

8FSYFSIJW :0  WTZU -TQINSLX UQHBNIYFEIIMASY NRIHHWORMFBINTIKKYMJI BFBYWISLIAVQEY TWTHEUNYFQ F.
UZWUBXBXY FSIJW :0 UQH NX YMJ MJFI TK YMJ WNSL KJSHJI GFSP XZG LWTZU FSI NX XZGOJHY YT W.
4ZWAdGFXNX TK HTSXTQNIFYNTS KTW TZW HFUNYFQ INXHQTXZWJX NX XZGXYFSYNFQQ” YMJ XFRJ F>

\3) C _3cA 1 J) I Jj
Z2aA tYVYZziziz
IMJ 'TFWI NX WIXUTSXNGQJ KTW HFUNYFQ RFSFLJRJISY XYWFYJL” FSI UTQNH” FSI JSXZWNSL YMFY
<JdRFSFLJ TZW KZSINSL FSI RFNSYFNS HFUN¥YFQ UFIWFZRIHWYMRSXYHMSIAQURNY BF XMWNXP KXWF RTIFVWI P |
IMNX WIKQJIJHYX YMJ JS[NWTSRJSY \J TUIWFYJ NS TzZW XYWFYJLN KTW JFHM RFYJWNFQ WNXP FSI

DtEt2Z2EZEl N© "tY2itA aBERIMNYKIEZE 4

4ZW HFUNYFQ WNXP FUUJYNYJ FNRX YT REFNSYFNS HFUNYFQ QJ[JQX FUUWTUWNFYJ YT YMJ QJ[JQ °

y &S FI[JJWXJ JHTSTRNH XYWJIXX \MNAWMX\J\J]YXMAY JISWIRFENS UWTKNYFGQJ FSI JJHJJI FQQ WJILZQFY

Yy & [JWA XJI[IWI JHTSTRNH XYWJIXX PNMKRWKM \IWINLBHY YBHIXS FS» XUIJHNKNH \JFPSJIXXJX TK TZW G,
WJILZQFYTWA HFUNYFQ RNSNRZRX FY FQQ YNRJX 9MNX NX XZGOJHY YT ZXNSL WILZQFYTW”" GZKt¥

Z28A EztanazEzZEi

<J FUUQ”™ 'FSHT 8FSYFSIJW|X FUUWTFHM YT HFUNYFQ RBMSAWSI,WTZU -T QINSRNR FIS® E XK NIW KIT X (F

TK 'FSHT 8FSYFBWIWTE&I TS YMJ (7) .; WNXP RIFXZWJIRJSY TK TZW J]JURIZWRBRXWXJTS FITHMT BFSNF & Q) \
&IINYNTSFQ (FUNYFQ FSI 7NXP 2FSFLJRJSY )NXHQTXZWJIX TS TZW \JGXNYJ FGTZYXFSYFSIJW HT Z

DtEtT22EZEi N© "tY2itAANNIAA"Z4

<J ZXJ F RN] TK WILWEFNTWFBEBIQNRNYX NSYJWSFQ GZKKJIWX FSI WIXYWNHYNTSX YT RFSFLJ TZW
HFUNYFQ NSXYWZRJSYX FSI HFUNYFQ RFSFLJRJSY YJHMSNVZJX <J FQXT ZXJ YMJIXJ YT XMFUJ YM!
WIXTZWHIX FX UFWY TK TZW XYWFYJLNH UQFSSNSL UWTHJXX <J GFXJ YMNX NS UFWY TS YMJ WJC
KTW XJ[IJWJ XYWIXXJIX FSI \J XJY TZY \MFY FHYNTS \J \TZQI YFPJ NK FS JJYWJRJQ”" XJ[IJWJ XYWJIXX
IN[NIJSIX XJQQNSL FXXJYX WJIIZHNSL TZW GZXNSJIXX FSI NXXZNSL RTWJ HFUNYFQ

<7 Ezlaz"a

9MJ RFNS RIYWNHX \J ZXJ YT RIFXZWJ HFUNNG ¢ FENSYE @ \GUHF (N IKEFHANSYIEB DF YR TGJ NS J]JHIXX TK T
WJIVZNWJIRJSYX RNSNRZR QJ[JWFLJ WIJVZNWJRJSYX FSI RNSNRZRWIVZNWJIRJISYX KTW T\S KZSIX F
Nazaa izaizgea

*FHM ~JFW \J HWJFYJ F HFUNYFQ UQFS FX UFWY TK TZW .(&&5 <J XMFWJ TZW .(&&5 \NYM YMJ 57&
NYdYMNSPX \J XMTZQI MTQI TS YTU TK TZW 5NQQFW WJIVZNWJIRJSYX FSI GZKKJW QJ[JQX <J FQXT
HTSKNWR YMFY \J MF[J JSTZLM WJLZQFYTW”A HFUNYFQ YT RJJY TZW UWTOJHYJI FSI XYWJIXXJI HFU|

4ZW (.8& \FX I1J[JQTUJII YT ZSIJWXYFSI YMJ NRUFHY TK HQNRFYJ HMFSLJ TS TZW GZXNSJXX <J NS|
YIWR MTWN_TS RZQYN XHIJSFWNT FXXJXXRIJSYX \MNHM WJIJKQJHY F WFSLJ TK HOQNRFYJ TZYHTRJX
FSI YWFSXNYNTS WNXPX 9MJ (.8& TZYUZYX FWJ ZXJI NS TZW .(&&5 J]JJWHNXJX KTW HQNRFYJ WNXI

<J FZLRJSY TZW WJLZQFYTW” RNSNRZR HFUNYFQ \NYM NSYJWSFQ GZKKJWX <J MTQI GZKKJWX YT
Z2aA E2i22a1i2E

<JIIJXNLBZMWFUNYFQ WNXP KWFRJ\TWP UTQNHNJIX FSI UWTHJIZWJIX ¥IRFSKHWU NWFRY YW FSIWFWBGN!
TZMZGXNINFWNIRZBZ XNNEIX XNWXNW P YRIESMP HFUNYFQ RFSFLJRJSY UTQNHNJX FSI :0 QF\X FIZDRIJNBQFY N
HFUNYFQ WJIXTZWHJX UWTRUYQ”" YWIWIRUSHIEHLY N KZGKQNNYARW X J )6 ITYHUABY KTW QTFSX FSI INXYWNG

WNSL KISHJI GFEBIXZRSYWTIZW :0 JSYNYNJIX YMFY FWJ STY RIRGUIMWIXV T K MM 5 VNS X WIVHNWGIF SYPT X2
TEUWTUTXJIlI INXYWNGZYNTW UWRNWXYTSUFZRIBYHT[IWA KWFRJI\TWP NS YMJ J[JSY TK F HFUNYFQ XY
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tY2itA anvvNai taatEezEzEla

&Y )JHIRGJIW 8FSYFSIJW :0 ,WTZU -TQINSLX UQH FSI 8FSYFSIJW +NSFSHNFQ 8JW[NHJX UQH YMJ W
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FWNXJX NS FQQ TZW.SZXINEIQX XIXRBIKX 'FSPNSL (TSXZRIW +NSFSHJ FSI (TWUTWFYJ (TRRIWHI
GZXNSJIXX FSI \J YWFSXKJW RTXY TK YMJXJ WNXPX YT (TWUTWFYJ (JSYWJ KTW HISYWFQ RFSFLJR.
FWIFX WIJQFYJ YT XMTWY YIJWR RNXRFYHMJX HFZXJI G KTWIJHFXYNSL [FWNFSHJX XZHM FX UWJUF
JFWQNJIJW YMFS JJUJHYJI TW \MJS YMJ FHYZFQ YFPJ(ZWUKWFMNMIUW S VYAMHI K Q X K KRIFEX IKMK TRZ WWXTYOM HEY
NSHQZINSL NSYJWJIXY WFYJ WNXP KTWJINLS JJHMFSLJ FSI .SHTRJ 8YFYJRJSY [TQFYNQNY”™ WNXP

8FSYFSIJW :0 UFWYNHZQFWQ"A NS F KFQQNSL WFYJ JS[NWTSRJSY \MIJWJ \J FWJ ZSFGQJ YT WJUWN}

4ZW STS YWFIJI RFWPJY WNXP HFYJLTWNJX FWJ

tizaNa zaaz2Yiz2NE
/Eizazal atiz azah .SYIJWJIXY WFYJ WNXP RFNSQA HTSXNXYX TK ANJQI HZW[J WNXP \MNHM FWNXJX KWTR Y1

QNFGNQNYNJIX FSI TKK GFQFSHJ XMJJY NSXYWZRJSYX .Y FQXT NSHQZIJX RFWLNS HTRU
NS QNSJ \NYM TZW FXXJYX

AYazts azaA BUWJIFI WNXP FWNXJX \MJS YMJ [FQZJ TK FXXJYX TW QNFGNQNYNJX \MNHM FWJ FHHTZS)
YMWTZLM UWTKNY FSI QTXX NX FKKJHYJI G HMFSLJX NS YMJ HWJINY XUWJFIX 9MJXJ )
[FQZJ YMJ FXXJY TW QNFGNQNY” FSI YMJ HTWWJIXUTSINSL ZSIJWQANSL NSYJWJIXY WFYJ

&Naz22E 7 ""tE2z azaA 4ZW GFSPNSL GZXNSJXX NX RFENSQM HTSIZHYJI NS XYJWQNSL XT \J MF[J QNRNYJI JJUTX
FHYN[NYNJX XZHM FX WENXNSL RTSJ" NS KTWJNLS HZWWJSHNJX FSI MTQINSL MNLM VZF
WJIQJ[FSY HZWWJISHNJX FSI ZXJ IJWN[FYN[JX YT RFSFLJ YMJ JJUTXZWJ YT \NYMNS QT\ QI
TNXP| XJHYNTS

/E~"NE2 aitiZEZEi 2TXY TK YMJ FXXJYX FSI QNFGNQNYNJX NS TZW GFSPNSL GTTP FWJ RIJFXZWIJI FY FRTWY
uNAtizAzi azaA WNXP UWTKNQJX &X FQQ IJWN[FYN[JX FWJ FHHTZSYJI KTW FY KFNW [FQZJ INKKJWJSHJ
8YFYJRJISY J[JS \MJS YMJ IJWN[FYN[J XIJW[IJX FX FS JHTSTRNH MJILJ TK YMJ ZSIJWQ~"NS

JPJ@) |l A j 3cA 1l J) I Jj

Z2aA tYYZi2iz

4ZW 8YWZHYZWFQ FSI 2FWPJY 7NXP KWFRJ\TWP XJYX TZY TZW MNLM QJ[JQ FWWFSLJRJSYX FSI XY
FQXT PST\S FX XYWZHYZWFQ WNXP FSI MXWNKXW Y& UK JYZNAY J [IWR QDX 7NNKP HTASFYRUTTMKP WNXP QNRNY
YWFIJI RFWPJY WNXP <J JJUWJXX TZW WNXP FUUJYNYJF&”"GIWMNSHSIYRES FISV [B Q2SI XB'S M N BN BNYY'S QIN
Z2aA EZztafazEZE]

<J RENSQM RIJFXZWJ TZW JJUTXZWJIX YMWTZLM 3.. FSI *;* XIJSXNYN[NYA RIYWNHX XZUUTWYJI G~ ;F
RTIJQX FSI ZSIJWQANSL FXXZRUYNTSX YT JSXZWJ YMJA HTSYNSZJ YT WIJKQJHY YMJ WNXPX NSMJW
E/l TE$ v &4ZEARZURIYIA

9MJ HFQHZQFYNTSX KTW 3.. FSI *;* XJSXNYN[NYNJIJX YT NSYJWJIXY WFYJ RT[JRIJSYX NS[TQ[J RFS~ F
WJUFARJSY TK QTFSX FSI YMJ UWTOJHYJI J[TQZYNTS FSI WIJUWNHNSL TK TZW GFQFSHJ XMJJY 9M
ZUIFYJ FSI WJ[NJ\ YMJR WJLZQFWQ"

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUSLTRINS
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4ZW 3.. FSI *;* XISXNYN[NYNJIJX NSHQZIJ YMJ NSYJWJIXY WFYJ WNXP KWTR FQQ TZW GFSPNSL GTTP
NSYJWJIXY NSHTRJ

EZi /Eizazail /IE"NEz ~E//+ azE&2i202i

y 3.. XISXNYN[NY~A NX FS NSHTRJ GFXJI RIFXZWJ ZXJI YT KTWJHFXY YMJ HMFSLJX YT NSYJWJXY NSHTRJ FSI NSY
NSYJWJIXY NSHTRJ T[JW F LNTWV RUDSWNWMIX v YAUNHFQQ"

y <J HFQHZQFYJ 3.. XJSXNYN[NY” FX YMJ HMFSLJ NS 3.. KTW F IJKNSJI XJY TK NSXYFSYFSJTZX UFWFQQJQ FSI S

v azEaz2iz2i2i
y *;* XIJSXNYN[NYA RIFXZWJIX YMJ HMFSLJ NS YMJ SJY UWJXJSY [FQZJ TK FQQ YMJ NSYJWJIXY WFYJ XJSXNYN[J N
STS UFWFQQJQ ~NJQI HZW[J XMNKY X

f77 A2E2iti2NEa N© azE&a2i2u2i274

<J ZXJ XISXNYN[NYA RIYWNHX YT RIFXZWJ YMJ NRUFHY TK XYFSIFWI NSXYFSYFSJTZX UFWFQQJQ
NX YMFY YMJA UWTI[NIJ F HTSXNXYJSY FSI| HTRURWEFGXQJI WNB $KSTZ AWWERNQR DY XW MXIX X [TV IY T HF
T[IW INKKJWJISY YNRJ MTWN_TSX

viARZ T1 Z2aAk ZWNPZ3 1
vtz

y ;F7 JXYNRFYJX UTXXNGQJ QTXXJX KWTR RFWPJY HMFSLJX ZSIJW STWRFQ STS XYWJXXJI HTSINYNTSX
y <J ZXJ F MNXYTWNHFQ XNRZQFYNTS FUUWTFHM GFXJI TS Y\T "JFWX AR KMWXYTMINBFQQFNQ” UWNHJ RT[JRJISYX

f72 A2E2iti2NEa No vtz

‘F7 NX F XYFSIFWI WNXP RJFXZWJ GZY NY MFX QNRNYFYNTSX NSHQZINSL

.Y FXXZRJIX YMFY MNXYTWNHFQ IFYF UWT[NIJX F WIQNFGQJ NSINHFYTW TK KZYZWJ TZYHTRJX

Y ZXJIX JSI TK IFA UTXNYNTSX FSI RFA RNXX UTYJSYNFQQ” MNLMJW WNXPX FWNXNSL IZWNSL YM.
Y ITIX STY HFUYZWJ YMK FPXXGITSHWBIKNIIJSHI NSYJW[FQ

Y HTSXNIJWX TSJ IFA* UWNHJ RT[JRISYX \MNHM NX WIFXTSFGQJ KTW TZW GZXNSJIXX GZY ITJX ST
\MTXJ UWNHJX HFESSTY GJ TGXJIJWI[JI

<K

t"AEIz412Ea Z "NEYtaz2Ea vtz z4ai2Etiza y2i~ t"iAtA YaNo2i tES AN&aa
<J WILZQFWQ”" HTRUFWJ ;F7 JXYNRFYJX \NYM FHYZFQ UWTKNY FSI QTXX WJXZQYX YT HTSKNWR YN
RTIJQX FX SIJHIXXFWA

Nazaa izaizee
BYWJIXX YIXYNSL NX FS JXXJSYNFQ UFWY TK TZW WNXP RFSFLJRJSY FUUWTFHM .Y MJQUX ZX YT R
RT[JRISIMRNYX FWJ XJY YT WIKQJHY TZW WNXP FUUJYNYJ FSI FWJ JJUWJIXXJlI WIQFYNI[J YT YMJ Q°

Nazaa izaizE2 a"zEtazNa
8NRUQJ XYWJIXX YIXYX XZHM FX UFWFQQJQ ~NJQI HZW[J XMNKYX UWT[NIJ F HQJFW FSI HTSXNXYJS
XZHM FX RZQYN KFHYTW FSI RZQYN YNRJ UJWNTI XHISFWNTX MJQU ZX YT FXXJXX TZW JJUTXZWJ Y

YMWTZLM UFWFQQJQ XYWIXXJIX TW ;F7 YMUJ RIFXZWIX <J ZXJ XYWIXX YIXYX YT IJXYNRFYJ QTXXJ

<J HFS FIFUY TZW XYWJXX YJXYX YT WIJKQJHY HTSHIJWSX XZHM FX HQNRFYJ HMFSLJ WNXP TYMJW
NSIN[NIZFQ GZXNSJIXX FWJIF XYWJXXJX FSI 8FSYFSIJW :0 \NIJ XHISFWNTX

Ki"za yt a No EztanazEa azaA

&X \JQQ FX ZXNSL XIJSXNYN[NYNJIX FSI XYWJIXX YIXYX \J HFS RIFXZWJ STS YWFIJI RFEWPJY WNXP :

ST\I[IW NI \TZQI LISIWFQQ” SJJI YT HTRGNSJ \NYM TYMIW WNXP RIFXZWJIX YT HT[IJWYMQQ RJIY INH\YH
HFS ZXJ NSHQZIJ *FWSNSLX FY 7NXP *F7 \MNHM NX XNRNQFW YT ;F7 GZY KTHZXJX TS HMFSLJX N

Z2aA E2i22tFZNNY JI

4ZW QFWLJIXY WIXNIZFQ NSYJWJIXY WFYJ WNXP JJUTXZWJ FWNXJX KWTR XYWZHYZWFQ IJUTXNY GF
HZWWJSY FHHTZSYX F UTWYNTS TK [FWNFGQJ WFYJ IJUTXNYX FSI NS[JXYFGQJ JVZNY~ <J RFSFL.
XYWZHYZWFQ MJILI \MNHM NX IJXNLSJI YT XYFGNQNXJ YMJ 3.. TS YMJXJ GFQFSHJX 9MJ XYWZHYZ
WFYJ FXXJYX TW WJIHJIN[J KN]JI UFA [FWNFGQJ NSYJWJXY WFYJ X\FUX '~ QTHPNSL NS KNJJI WJYZW
MJQUX XRTTYM YMJ NRUFHY TK NSYJWJXY WFYJ HMFSLJX TS T[JWFQQ UJWKTWRFSHJ 9MJ STYNTS

<J MJILJ YMJ NSYJIJWJIXY WFYJ WNXP TK YMJ XJHZWNYNJX \J MTQI KTW QNVZNINY” FSI NS[JXYRJSY
YMJ PIM IWN[IWX TK YMJ ;F7 FSI XYWIXX YIXYXJIZRKN NTFYXIXJISXHKT RW B YWAYXIR JTXKY Y[M Q@ FRUYTNAOWNKYIMQRIAFN S Q
RIFXZWJ MJILJ FHHTZSYNSINSISJKKIJRYSNNSOW Xl FLFENSXY F YWNL TPW FSHHW ZS YW S I | URTIKBNYHWNQX KT W
FHHTZSYNSL YXUXBIXTOQMNSBBEHNFQ 8YFYJRJISYX

<J MJILI TZW KTWJINLS HZWWJSH” KZSINSL UTXNYNTSX GFHP YT XYJWQNSL XT WIXNIZFQ KTWJINL:
JIFRUQJ YT {XUTY| KTWJINLS JJHMFSLJ WFYJX TW YT HWTXX HZWWJSH”A GFXNX <J RTSNYTW KTWJ!
FSIDYWNLLJIWX

+TW RTWJ TS YMNX XJJ {+ZSINSL XYWFYJL"A{ FSI {9JWR NXXZFSHJ| NS YMJ {INVZNINY® WNXP| XJH"
z2aA ENE2INazE? tEF 2pNYRi2E?
<J RTSNYTW TZW STS YWFIJI RFWPJY WNXPX ZXNSL 3.. FSI *;* XJSXNYN[NYNJX ;F7 FSI XYWJXX YJ

IFNQAdFSI YT &1(4 FSI *7(( JFHM RTSYM 9MJ :F7 \J WJUTWY HFUYZWJX FQQ PJA XTZWHJIX TK [TQFY
UTYJSYNFQA[TQFYNQNY~

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUSLTRINS
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JPJ@) | A j 3cA _z3{

JEizazal atiz azah

127A% "Ranz azaA

I9IMJ YFGQJ GJQT\ XMT\X MT\ TZW SJY NSYJIJWJIXY NSHTRJ \TZQIl GJ FKKJHYJI G~ F GUX UFWFQQJQ
JJHIRGJIWFSI )JHIRGJIW 8JIJSXNYN[NYA YT UFWFQQJQ XMNKYX WJUWJIXJISYX YMJ FRTZSY TK WNXP

% # % ( %#%'
T$##“Ya ES#H#“Ya 1$##“Ya ES$S#H#“Ya
YE %E YE Y% E
3.. XISXNYN[NY~ FZINYJI %+ ~$, 4
% XJSXNYN[NYA ~(#e (&

"FXJI TS RTIJQQNSL FXXZRUYNTSX TK WJUWNHNSL GIJMF[NTZW
/Eizazail atiz azvaz"z2ga aty
I9MJI YFGQJ GJQT\ XMT\X YMJ NSYJWJIXY WFYJ WIJUWNHNSL LFU TK TZW GFQFSHJ XMJJY G~ WJUWNH

& ENEI & $ 7ta & ztaa ( ztaa O( ztaaEN) azEazizuz fNitA

% # % ( YE YE YE %E YE YE YE
&XXJIYX $#$h()) ($h'+* J&N (% ( %(h#%+  $#h**) $(h()) % ,*h,'+
INFGNQNYNJX $$'h(&* ($h*$( (*h*&+ "%h+$& &h%+% % (h,%* %, h#$%
4KK GFQFSHJ XMJJY %h(** $#h)#( ~%'h$#*e $%h*+# ~&h*, $e . ~$h, &)
3JY LFU ~$#h&,'s $H#Hh&** $$h)+# ~(h##(e &h*#&  ~$#h&)$- .

% # %"

&XXJIYX

INFGNQNYNJX

4KK GFQFSHJ XMJJY z

3JY LFU

AYazts azaA
IMJI YFGQJ GJQTN XMT\X YMJ WNXP RIYWNHX HT[JWNSL YMJ UTWYKTQNTX TK XJHZWNYNJX \J MTQI

% # % ( %# %'

Ya E Ya E
F7 (
BYWJIXXJI 1TXX *)

YEA (TSKNIJSHJ NSYJW[FQ YFA 8JWNJX
2JFXZWJII FX YMJ \TWXY QTXX KWTR NSYJWSFQ XYWJIXX XHIJSFWNT XZNYJ

<J WILZQFWQ” WJI[NJ\ TZW WNXP RTIJQX FSI RIJIYWNHX NSHQZINSL YMJ XHISFWNTX FSI ZSIJWQ~NS
NS YMJ HZWWJSY JHTSTRNH JS[NWTSRJSY FSI NSHTWUTWFYJ WJLZQFYTW" JJUJHYFYNTSX

%#%( "NEYtazs iN %#%"

.S \J HTSYNSZJI YT FHYN[JQ” RFSFLJ TZW XYWZHYZWFQMNVIXYWBHYWWRQYMJIRIFSBIXNSNT® JXNW

JJHIRGJIW JJHIRGJIW g GS \NYM FS F[JWFLJ IZWFYNTS TK NJIFWX JJHIRGJIW
UTXNYNTSJI KTW KZWYMJIW 'FSP 7FYJ WJIZHYNTSX

3.. XISXNYNMKUIOQNX]IBITXII YT IT\S XMTHP XHISFWNTX IWN[JS G®" RFWLNS HTRUWJXXNTS TK [JUTX!
WIIZHYNTS NS YMJ XYWZHYZWFQ UTXNYNTS UWTYJHYNTS XNSHJ NRUWT[JI YMJ ZU XMTHP XHJS
XISXNYN[NYr MFEX GJSJKNYJI T[JW YMJ "JFW KWTR KZYZWJ WIJUWNHNSL JJUJHYFYNTSX

** XISXNYN[NYA WIKQJHYX YMJ UTYJSYNFQ NRUFHY TS JHTSTRNH [FQZJ I1ZJ YT YMJ XYWZHYZWFQ
QTSLIW YIWR *;* JIHQZIJIX JVZNY"N FX F XTZWHJ TK STS WFYJ XJSXNYN[J KZSINSL FX JVZNY” NX N
JJUTXZWJ YT WNXNSL WFYJ XHISFWNTX 9MJ JJUTXZWJ WIJIZHJI NS 1ZJ YT YMJ REWLNSFQ WJIZ}

] | A j _3cA

<J MF[J ST XNLSNKNHFSY YWFIJI RFEWPJY WNXP JJUTXZWJ 9MJ XRFQQ WNXP \J MF[IJNXTEWTRFNW T7
+JSHJI '"FSP 8FSYFSIJW :0 UQH

IWFIJI RFWPJY WNXP HFS WMWZRJIRTZIRSIYXNSE MNSIY IWIXY WFYJIX HWIINY XUWJIFIX FSI KTWJINLS

B8FSYFSIIJW (Y \WUQHWMFXSL IJXPX 9MJ INSP )JXP YWFSXFHY X9NW I8 YAW RHIXXZ WNY b W Z M HHYDW UM WZRJY J8 B Q
RENSQ” YT WIJYFNQ NS[JXYTWX YMWTZLMJITKWILO GWKBMMMTRSHZX YPRI W WRSBSIIXX<R TEKFY@H Z\QFYY ' F
RFWPJY WNXP HFUNYFQ ZXNSL XYFSIFWI WZQJX

9MJ .SYIWSFQ ;F7 KTW JJUTXZWJ)YHJIRWEB WIFRFQUXXY YWINSPGFRX X YMFS g R

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$H'QINS
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N

\£EOT°UD é°jE

P £é °f AE OE£0e°o™]

5JSXNTS WNXP NX YMJ WNXP HFZXJI GA TZW XYFYZYTWAZ HNSLWEKNERG FAY TNXRIWRRONFGNQNY N J
WJIXUJHY YT F UJSXNTS XHMJRJ \MJYMJIJW XJY ZU KTW TZW JRUOQTAJIX TW YMTXJ TK F. WJIQFEY.JI
HTRUFSA TWATYMJW\NXJ .Y FOXT WJKJWX YT YMJ WNX*IZSY'M'FW%\‘NJQ B N LhJF%NJI—SAﬁ%é"YJﬁJT
TYMIJW HTSYWNGZYNTSX \NYM WIXUJHY YT F UISXNTS XHMIAY 123% TR RTWFQ TGQNLFYNTS TwW
XTRJ TYMIJW WJIEXTS

.S YMNX XJHYNTS \J JJUQFNS MT\ \J RFSFLJ UJSXNTS WNXP NSHQZINSL TZW NS[JXYRJSY FSI
MJIILNSL XYWFYJLNJX <J FQXT INXHZXX TZW PJ”» RIYWNHX FSI IJ[JQTURJSYX NS YMJ "JFW

Po A «\ Jc3PJ 3cAc

5JSXNTS WNXP NX TSJ TK TZW PJ®» KNSFSHNFQ WNXPX 8FSYFSIJW :0 UQH NX YMJ XUTSXTW TK Y M.
4ZW WNXP NX YMFY T[JW YMJ QTSL YIWR YMJ 8HMJRJ|X FXXJYX FWJ STY JSTZLM YT RJJY NYX QN
JJYWF HTSYWNGZYNTSX <J RNLMY FQXT SJJI YT MTQI RTWJ HFUNYFQ YT WJKQJHY YMNX WNXP

9MJ 8HMJIRJ WNXP RIYWNHX FSI WIJLZQFYTWA”A HFUNYFQ HFS GJ XJSXNYN[J YT HMFSLJX NS YMJ FX

tizaNazza zaraz2vYiz2NE

/Eizazal atiz azaA 9MJ WNXP YMFY F IJHWJFXJ NS QTSL YJWR NSYJWJXY WFYJX HFZXJX FS NSHWJFXJ NS
NSHWJFXJ NS YMJ [FQZJ TK NYX FXXJYX

JE©ATI2NE azaA &SSZFQ UJSXNTS NSHWJFXJX FWJ INWJHYQ” QNSPJI YT 75. TW (5. 9MJ WNXP NX YMFY F
QNFGNQNYNJIJX YMFY FWJ STY RFYHMJI G» FS NSHWJFXJ NS YMJ [FQZJ TK NYX FXXJIYX

>NEazia2i az3A 9MJ 8HMJIRJ|X QNFGNQNYNJIX FWJ NS WIXUJHY TK HZWWJSY FSI UFXY JRUQT"JJX FSI FWJ
TGQNLFYNTS 9MJIWJIKTWJ YMJ 8HMJIRJ|X QNFGNQNYNJIX FWJ FQXT NRUFHYJI G® HMFSLJX

/EUZAIEZE] azaA 9MJ WNXP YMFY YMJ WIJYZWS TS YMJ 8HMJIRJ|X FXXJYX NX NSXZKKNHNJSY YT RJJY YMJ

+TW RTWJ TS TZW IJKNSJI GIJSIJKNY XHMJIRJIX NSHQZINSL XJSXNYNMIYY M3 KDS XN NINK YTIA W NS F FFHHNYF
702E28 "NETa2“fi2NE 4" 2Ez4

<J FQXT MF[J IJKNSJI HTSYWNGZYNTS XHMJRJX KTW XTRJ TK TZW JRUQT"JJIX 9MIXJ XHMJIRJIX HFW
TUIJWFYNTSFQ FSI WHTM YRRTYWIT SBEQTBWW X PKNSJII HTSYWNGIZY NT S XSXMIRNDE YNIHRBFFHNFQ 8YFYJRJIS)

f72 2EYt"i N© Nia §202E25 “2Ez02i 4" z2Ez4 NE "tY2itA
<J YFPJ FHHTZSY TK YMJ NRUFHY TK UJSXNTS WNXP TS TZW HFUNYFQ FX UFWY TK TZW UQFSSNSL
FSI 5NQQFW & FSI FQXT \MIJWJ WIJQJ[FSY YMJ NRUFHY TS YMJ WIQFYJI RIFXZWJX XZHM FX YMJ Q

4ZW 1JKNSJI GIJSIKNY UIJSXNTS XHMJIRJIX FKKJHY HFUNYFQ NS Y\T \F~X

y <J YWJFY FS .&8 IJKNHNY FX F QNFGNQNY”A TS TZW GFQFSHJ XMJJY <J WIJHTLSNXJ IJKNHNY RT
JVZNY”™ FSI (*9 HFUNYFQ <J YWJFY FS .&8 XZWUQZX FX FS FXXJY 9MNX NSHWJIFXJX XMFWJIMT
XZWUQZX IJKNHNY NX UFWYNFQQ”" TKKXJY G F IJKIWWIJII YF] QNFGNQNY” FXXJY 9MJIXJ RFA GJ W

y O9MJ 57& YFPJX UJSXNTS WNXP NSYT FHHTZSY NS YMJ 5NQQFW & HFUNYFQ FXXJXXRJSY NS YMJ F
(*9 HFUNYFQ 9NJW HFUNYFQ FSI YTYFQ HFUNYFQ +TW RTWJ TS TZW WIJLZQFYTW” WIJVZNWJIR]J

\ Jc3PJ 3cA 1 J) I Jj

+TW IJYFNQX TK MT\ YMJ 8HMJRJ NX LT[YWYMJIFCTISHIIWAF YAl XNBEBFSMBFQ 8YFYJRJISYX
Z2aA tYYZi2iz
4ZW 7NXP &UUJYNYJ NX F PJA» HTSXNIJWFYNTS NS FQQ IJHNXNTSX FSI WNXP RFSFLJRJSY FHYN[NY|

+TWZR FY QJFXY TSHJ F "JFW .Y NX YMJS XJSY YT YMJ 'TFWI KTW FUUWT[FQ <J RIJFXZWJ UJSXNT
.&8d GFXNX <J RFSFLJ UJSXNTS WNXP TS GTYM YMJ FHHTZSYNSL FSI YMJ KZSINSL GFXNX 'TYM

Z284A EztanazEzEi
4ZW PJ» WNXP RIYWNHX NSHQZIJ
7 azaA Ezia2"a za"az2vYi2NE

<
&AES2E2 70©27"2f ti Z2aA <J ZXJ F ;F7 FSI F KTW\FWI QTTPNSL XYWJXX YIJXYNSL KWFRJ\TWP YT RTIJQ YMJ 8HMJRJ
NSdYMJ KZSINSL UTXNYNTS

.S FIINYNTS YT NS[JXYNSL NS QNVZNI IJGY RFWPJYX YMJ 8HMJIRJ NS[JXYX NS HIWYFNS FXXJYX \M
NSAdUWNI[FYJ JVZNY” KZSIX FSI UWTUJIJWYANYMIWTRBXWQNIE WIMNXKSEKSHRFQRIBYFYJRISYX 9MJ WNXPX T
IIXHWNGJI FGTI[J

<J UIWKTWR XYWJIXX YIXYX KTW WILZQFYTWX NSHQZINSL KTW .(&&5X FSI 57& XYWJIXX YIXYX +TV

(QNRFYJ HMFSLJ XHISFWNT YJXYNSL LN[JX ZX YMJ HFUFHNY” YT XNRZQFYJ WNXP JJUTXZWJX T[JW
\MNHM NY KFHYTWX NSYT NYX IJHNXNTS RFPNSL
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TEZET 4iatizoMa OWZXYJIJ 1J[JQTUJII YMJ KTQQTINSL NS[IXYRJISY TGOJHYN[IX YT WIKQJHY YMINW RFNS 1ZY’

y 9T REFNSYFNS F IN[JWXNKNJI UTWYKTQNT TK FXXJYX TK FUUWTUWNFYJ VZFQNYA XJHZWNY" ¢
SJ\HTSYWNGZYNTSX KWTR RIJRGJIJWX FSI JRUQTAJWX YMJ HTXY TK HZWWJISY FSI KZYZWJ GJS

y 9T QNRNY YMJ WNXP YMFY YMJ FXXJYX KFNQ YT RJJY YMJ QNFGNQNYNJIX

y 9T NS[JXY NS F RFSSJW FUUWTUWNFYJ YT YMJ SFYZWJ FSI IZWFYNTS TK YMJ JJUJHYJI KZYZW

y 9T RNSNRNXJ YMJ 8HMJRJ X QTSL YIJWR HTXYX GA RFINRNXNSL FXXJY WJYZWSX SJY TK KJJX |
9MJ NS[IJXYRJISY XYWFYJL” NX WIJLZQFWQ”" WJ[NJ\JI FSI NYX NRUFHY TS +ZSINSL )JKNHNY FY 7

,28a2E2 31a11222289MJ 9WZXYJJ JRUQTAX FXXJY QNFGNQNY” RFYHMNSL FWWFSLJRJISYX NSHQZINSL YMJ ZXJ TK QN
PJ» REWPJY WNXPX RFENSQ” NSYJWJXY WFYJ FSI NSKQFYNTS WNXP GZY FQXT HZWWJSH”" FSI C

TK JSXZWNSL \J MF[J XZKKNHNJSY HTQQFYJWFQ FSI TW QNVZNINY” F[FNQFGQJ YT RJJY FS”A RF)
u2aNEE
i7AET

EZETTAh 8AMITAWIZERY JJ MFX JXYFGQNXMJI F 8ZXYFNSFGNQNY” (TRRNYYJJ \MNHM NX WIXUTSXNGQJ KTW T
E"2 ~ A« WIXUJHY TK HQNRFYJ HMFSLJ FSI \NIJW *8, WJQFYJI RFYYJWX

»
Z: M

<J QTTP FY YMJ NRUFHY TS TZW WNXP RIYWNHX \MJS IJYIWRNSNSL YMJ FUUWTUWNFYJSJXX TK YN
z2aA ENE21Naz2E2 tES azYNaizE®

<J RTSNYTW UJSXNTS WNXP JFHM RTSYM FSI WJUTWY TS NY FY YMJ 5JSXNTS +TWZR *7(( FSI \MJ\
(TRRNYYJJAFSI YMJ 'TFWI NS QNSJ \NYM TZW UJSXNTS WNXP FUUJYNYJ 9MNX FQXT NSHQZIJX VZF
TK WNXP <J INXHZXX FSN®" WIRJINFEIFNYNTS \WYRTSMY TW X XKYVIUIWKTWRFSHJ TK YMNWI UFWYNJX \
FSI QNFGNQNYNJX

\ Jc3PJ 3cA _ z3 {
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IMJ ZSIJWQANSL QJ[JQ TK WNXP NOIMMI S8FMREN SVITZINOIN[NS G HTSYNSZNSL INXUTXFQX TK NQQNYV
UWTUJIJWYA UWNI[FYJ JVZNY” FSI NSKWFXYWZHYZWJ FXXJYX

4ZW RFNS KTHZX NX YT JSXZWJ YMJ 8HMJRJ FHMNJ[JX YMJ WNLMY GFQFSHJ GJY\JJS WNXP FSI WJ\
JJHIRGJIW YMJ +ZSINSL )JKNHNY FY RNXPgIJHWIRKNIS®T 1ZJ YT NQQNVZNI FXXJY INXUTXFQX NS
MJILNSL YT WJIZHJ TZW JJUTXZWJ YT HZWWJSH” [TQFYNQNY”

<J FQXT RTSNYTW YMJ UTYJSYNFQ NRUFHY KWTR [FWNFYNTSX NS YMJ .&8 UTXNYNTS TS (*9 HFL
YMJ (*9 HFUNYFQ GJIJNSL YMJ 8HMJRJ X ZSKZSIJI QNFGNQNYNJX NS QNSJ \NYM +TW RTWJ TS )
XIJHYNTS

9MJ 8HMJIRJ X HTQQFYJIJWFQ FSI QNVZNINY”? UTXNYNTS HTSYNSZJI YT GJ RTSNYTWJI HQTXJQ" NS Q
\MNHM WJRFNSJI FY XNRPWMJFMQIRIQWINRFNSII XZKKNHNJISYQ" HTQQFYIJWFQNXJI NS

9MJ 8HMJIRJ HTSYNSZJIX YT FXXJIXX TUUTWYZSNYNJIX YT NSXZWJ QNFGNQNYNJX YMWTZLM GZ~x.S H
HTSXNIIJWFYNTS \ANYMNS YMJ 8HMJRJ|X GWTFIJW IJxWNXPNSL XYWFYJL"

9MJ FHHTZSYNSL UTXNYNTS NRYWHJIREDW LYWYIQBHNMSIRI XIJHYNTSX NS XZWUQg F g F \MNBRYJ
YMIW.S XJHYNTSX \MNF ST 9MIWJI \JWJ FQXT ZSK.g F g FQONYNJIX TK

+TW RTWJ TS TZW UJSXNTS XHMJRJX NSHQZINSL YMJ FXXJY FOQWITMHMBXT Q NFIFIY T Z WNFSHFES HANSYON 8 Y FFY)

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUSH)RQINS



BYWFYJLNH 7JUT8WXKYFNSFGNQNYMT[JWSFSHJ Z24A azuzzy +NSFSHNFQ XYF3MREMIMKTQIIJW NSKT
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S8YWFYJLNH FSI GZXNSJXX WNXP NX YMJ WNXP TK QTXX TW ZSIJWUJWKTWRFSHJ FLENSXY UQFSS
NRUQJRISYFYNTS YMFY NRUFHY YMJ QTSL YIJWR NSYJWJIJXYX TK TZW PJ"» XYFPIMTQIJWX TW KW-

.S YMNX XJHYNTS \J IJXHWNGJ TZW PJ*» XYWFYJLNH FSI GZXNSJXX WNXPX FSI JJUQENS MT\ \J RI

Po A e+<cj_ j)3 J oc3J cc _3cAc

S8YWFYJLNH FSI GZXNSJXX WNXP HTZQI NRUFHY TZW QTSL YIJWR XZHHJXX NK NY HFZXJI TZW GZXN:
IMNX NMFUQIIS NK \J FWJ ZSFGQJ YT NIJSYNK”A YMWIFYX FWNXNSL KWTR YMJ JHTSTRA HTRUJYNYT\
<J HTZQI GJ JJUTXJI YT YMNX WNXP NK \J RNXOZILJ TZW HFUFGNQNYNJX TW YMJ FGNQNY” YT NRU
TW RNXX TUUTWYZSNYNJIX \J HTZQI GIJSIJKNY KWTR

cj_j )3 J o0c3Jcc 3cAIl J) I Jj

Z2aA ETEtazEZE] za"az2vYi2NE

Z2aA tYYZziziz <J MF[J F RJINZR QT\ FUUJYNYJ KTW XYWFYJLNH FSI GZXNSJXX WNXP 9MNX QNRNYX YM
FSI NX FQNLSJI YT TZW GFQFSHJI HZXYTRJW HJSYWNH GZXNSJXX RTIJQ

Z2aA EztanazeEzE) 4ZW 'TFWI FSI XJSNTW RFSFLJRJSY WIJLZQFWQ”™ WJ[NJ\ UTYJSYNFQ WNXPX NS TZW TUJW

Z2aA E2i2ati2NE <J RFSFLJ XYWFYJLNH FSI GZXNSJXX WNXP G~ MF[NSL F HQJFW FSI HTSXNXYJSY XYWFY.

<J MF[J FS JKKJHYN[J UQFSSNSL UWTHJXX \MNHM JSXZWJX \J FIFUY TZW XYWFYJL" YT W

Z2aA ENE2INa2E2 tE§ azYNaR@TIXJIQN YWFHP TZW GZXNSJIXX JS[NWTSRJSY NSHQZINSL QTSL YIJWR YWJSIX YMFY R
NSINHFYTWX 9MJXJ NSHQZIJ TZW 05.X FX XJY TZY NS YMJ {8YWFYJLNH WJUTWY|

cj_j)3 J o0c3Jcc 3cA z3{
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.S \J FHHIQJIJWFYJI TZW YWFSXKTWRFYNTS KTHZXJI TS TZW YMWJJ HTWJ UNQQFWX FSI IJQNJ[JV
UWTIZHYX FY YMJ GJXY [FQZJ FSI \ANYM F KWNHYNTSQJXX INLNYFQ JJUJWNJSHJ

Y (TRRIWHNFQ 9WFSXKTWRFYNTS (WJFYNSL XYWTSLJW HZXYTRJIJW UWTUTXNYNTSX \NYM TZW RTG
WIKQJHYNSL TZW FGNQNY” YT RJJY J[TQ[NSL HZXYTRJIJW SJJIX

y 4UJWFYNTSFQ 9WFSXKTWRFYNTS 'ZNQINSL JSMFSHJI HFUFGNQNYNJX GA HTSYNSZNSL YT QJ[IJWF
ZXJ HFXJIJX FHWTXX FQQ KZSHYNTSX

Yy (ZQYZWFQ 9WFSXKTWRFYNTS HTSYNSZNSL YT GZNQI F MNLM UJWKTWRFSHJ HZQYZWJ WTQQNSL
TUUTWYZSNYNJIX KTW TZW UJTUQJ YT IJ[JQTU SJ\ XPNQQX

IMJ UWTUTXJII FHVZNXNYNTS TK 98" RFWPX F XNLSNKNHFSY XYJU KTW\FWI NS TZW YWFSXKTWRFY
HTRRNYRJSY YT YMJ :0 8ZGOJHY YT WILZQFYTW” FUUWT[FQX \J NSYJSI YT JSXZWJ YMFY YMJ FIIN
HTQQJFLZIJX XMFWJIMTQIIJWX FSI YMJ HTRRZSNYNJX \J XJIJWIJ

4ZW XYWFYJLA NX FSHMTWJI NS IJQN[JWNSL KTW FQQ TZW XYFPIMTQIIJWX (ZXYTRJIJWX JJUJHY F G
HTQQJFLZJX \FSY YT GJ UFWY TK F MNLM UJWKTWRFSHJ YJFR FSI TZW XMFWJIJMTQIJWX QTTP KTW
TZW NSNYNFYN[JX \J HTSYNSZJ YT IWN[J F HZXYTRIJW HIJSYWNH YWFSXKTWRFYNTS FSI J[TQ[J NSY

9MJ WILZQFYTWA™ FLISIF WIJRFNSX IJRFSINSL \NYM RZQYNUQJ TSLTNSL UWTOJHYX YT JSXZWJ HTS
+NSFSHNFQ (WNRJ (TSXZRJW )ZY”A TZW MAGWNI RTWYLFLJ RTIJQ FSI RTIJQ RFSFLJRJSY RTWJ GW
WILZQFYTWA JSLFLJRJSY NSYJSXNKNJI NS - \NYM F UFWYNHZQFW KTHZX TS HMFSLJ NS HTSYW
HTSYNSZJ UWNTWNYNXNSL LTTI HZXYTRJIJW TZYHTRJX FHWTXX FQQ FHYN[NYNJX <NYM YMJ +(&|X H
JSLFLJ FSI NRUQJRJSY YMJ WIJVZNWJI FHYNTSX TSHJ YMJ +(& UZGQNXMJIX YMJ HTSXZQYFYNTS TZY

9MJ :0 GFSPNSL RFWPJY HTSYNSZJX YT J[TQ[J WFUNIQ” \NYM NSHWJFXNSL HTS[JWLJSHJ FY GTYM
IN[JWXNKNHFYNTS \MNQJ INLNYFQ GFSPX FWJ GZNQINSL HZXYTRJIJW XHFQJ YMWTZLM NSST[FYN[J .
HTSYNSZJI YT IN[JWXNKA” TZW FXXJY GFXJ LWT\ KJJ NSHTRJ FSI WJYZWS YT FXXJY LWT\YM KZSIJ]

.S \J QFZSHMJI XJ[JWFQ SJ\ HZXYTRJW UWTUTXNYNTSX NSHQZINSL *ILJ *JUQTWJIW TZW [FQZJ
JSMFSHIJRJSYX KTW MTRJGZAIWX FSI GWTPIJWX TZW HQFXXNH '"ZXNSJXX (ZWWJSY &HHTZSY FSI IN
TS YMJ XZHHJXX TK 8FSYFSIJW 3F[NLFYTW NS YMJ :0 \J QFZSHMJI 3F[NLFYTW ,QTGFQ FS JSI YT J
GZXNSJIXXJIX FX YMJIN JJUFSI NSYJWSFYNTSFQQ”" <J GIJQNJ[J TZW HZXYTRJIJW KTHZXJlI XYWFYJL”" FS

<J WIRFNS KTHZXJI TS XZUUTWYNSL HZXYTRJW SJJIX NRUWT[NSL JKKNHNJSH” FSI GZNQINSL F W
HMFSLNSL HZXYTRJW JJUJHYFYNTSX FSI IJQN[JW NRUWTI[JI WJYZWSX T[JW YMJ QTSL YJWR

'"FSHT 8FSYFSIJW TZYQNSJI NYX XYWFYJLNH UQFS FY NYX .S[JXYTW )F~ NS 1TSITS TS +JGW
TS YMJ XZHHIXXKZQ I1JQN[JWA TK NYX y XYWFYJLNH H*HQJ FSI XJYX F WTFIRFU KTW XYWZHYZ'
XYWFEFYJLA \MNHM \J \NQQ KNSFQNXJ TSHJ YMJ UWTUTXJI FHVZNXNYNTS TK 98" WIJHJIN[JX WJLZQFYT
XZUUTWYNSL HZXYTRIWX FSI HTQQJFLZJX FSI IJQN[JWNSL TZW XA"SIJWL" HTRRNYRJSYX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$LQINS
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7TIJUZYFYNTSFQ WNXP NX YMJ WNXP TK IFRFLJ YT YMJ \FA 8FSYFSIJW :0 NX UJWHJN[JI G UZGQN'
UFWY*?

.S YMNX XJHYNTS \J IJXHWNGJ TZW PJ*» WIJUZYFYNTSFQ WNXPX FSI JJUQFENS MT\ \J RFSFLJ YMJF

Po A+« \oj j3PJ C 3cAc

7JUZYFYNTSFQ WNXPX HFS FWNXJ KWTR NSYJWSFQ FSI J]JYIJWSFQ KFHYTWX <J XJJP YT RFSFLJ TZ
YMWTZLM TZW WJIJUZYFYRISFQF WWNXPFROWFRIPTW® STY XYFYNH YTIFAX IJHNXNTSX RFA GJ OZILJI G7
HZQYZWJ J[FQZFYNTS FSI XFSHYNTS UWTHJIZWJX

\oj j3PJ C _3cA 1 J) 1 Jj

Z23A ETET2ZEZE] za”a2Yiz2NE
Z2aA tYYziziz <J MF[J F QT\ FUUJYNYJ KTW WJUZYFYNTSFQ WNXP \MNHM NX FLWJJI G YMJ 'TFWI FY Q
Z23A EztanazEzE) <J FXXJIXX TZW JJUTXZWJ YT WIJUZYFYNTSFQ WNXP IFNQ” <J GFXJ YMNX TS JJUJWY OZIL

[NJ\X TK UTQNYNHFQ FSI RFWPJY HTRRJIJSYFYTWX <J FQXT HTRRNXXNTS NSIJUJSIJSY YN
YT NIJSYNK”A WIJUZYFYNTSFQ J[JSYX F IJHQNSJ NS TZW WJUZYFYNTS FSI XJHYTW TW YN\
UJWHJUYNTS TK 8FSYFSIJW :0 G* PJ» XYFPIMTQIJWX YMWTZLM WILZQFW NSYJWFHYNTS)

Z23A E2i22ti2NE 4ZW GZXNSIXX ZSNYX HTSXNIJW WJUZYFYNTSFQ WNXP FX UFWY TK YMJNW TUJWFYNTSF
UWTIZHY WJ[NJ\X 4ZW (TWUTWFYJ (TRRZSNHFYNTSX FSI 7JXUTSXNGQJ 'FSPNSL 1JLFQ |
RNYNLFYJ YMJ WNXP FSI FLWJJ FHYNTS UQFSX FX SJJIJI FX UFWY TK YMJNW WTQJ YT U

Z2aA ENE2iNa2E2 1E§ azVNIARESNYTW FSI WIJUTWY WJUZYFYNTSFQ WNXPX FSI NXXZJX TS F YNRJQ”A GFXNX 4ZW 7
7'( FSI YMJ 'TFWI <J FQXT WJUTWY WJILZQFWQ” YT *](T TS 8ZXYFNSFGNQNY" FSI 5ZGQN|

4ZW 7JUZYFYNTSFQ FSI *8, WNXP UTQNHNJX IJKNSJ MT\ \J HWJFYJ QTSL YJWR [FQZJ \MNQJ RFSFLI
IWFSXRNXXNTS 2NSNSL 2JYFQX FSI 8TKY (TRRTINYNJX +TW JJFRUQJ KNSFSHNSL NX UWTMNGNY
\NQQ TSQM \TWP \NYM SJ\ HQNJISYX \NYM (+55X YT UWT[NIJ XUJHNKNH KNSFSHNSL KTW WJSJ\FGQJ

_\oj j3PJ C 3cA _ z3 {
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4ZW TSLTNSL YWFSXKTWRFYNTS UWTLWFRRJ HTSYNSZJX YT GJ F PJA IWN[JW TK WJUZYFYNTSFQ W
NS 2FWHM 8HWZYNSA TK YMNX \FX MIJNLMYJSJI 1ZJ YT XUJHZQFYNTS FY YMJ GJLNSSNSL TK
FHHTZSY WJIZSIFSHNJX RFIJ FHWTXX 8FSYFSIJW :0 FX \JQQ FX YMJ IJUFWYZWJX TK TZW (*4 FSI (
UWJUFWJI J]YJSXN[J HTRRZSNHFYNTS RFYJWNFQX FMJFI TK FQQ PJ" FSSTZSHJRJISYX FSI WJLZQF!

<J FOXT JJUIJWNJISHJI WIJUZYFYNTSFQ UWJIXXZWJ KTHZXJI TS QJSINSL YT IJKJSHJ KNWRX 9T RNYN
\MNHM \J QJSI YT YMNX XJHYTW

<J FQXT HTSYNSZJI YT RFSFLJ YMJ WJUZYFYNTSFQ WNXP FXXTHNFYJI \ANYM MNXYTWNHFQ RTYTW K
MF[J ST\ GJJS XJY TZY KTW F UTYJSYNFQ WJIWIXKSWX MINRWMJIHTEXRTQMNIAYYIFNRXFXHNRBJBIEYIRISY.

I9IMJI UWTUTXJII FHVZNXNYNTS TK 98' \NQQ GJ F PJ» FWJF TK KTHZX NS <J FWJ KZQQ" HTRRNYY.
UWTUTXJI FHVZNXNYNTS 2FNSYFNSNSL YMJ MNLMJXY QJ[JQX TK XIJW[NHJ KTW HZXYTRJIJWX FHWTX
YWFSXNYNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUSLTRINS
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4UIJWFYNTSFQ WNXP NX YMJ WNXP TK QTXX TW FI[JWXJ NRUFHY 1ZJ YT NSFIJVZFYJ TW KFNQJI N
WIXNQNJISHJI NX YMJ FGNQNY”A YT UWJ[JSY INXWZUYNTS THHZWWNSL YT YMJ J]YJSY UWFHYNHFG
YMJ J[JSY TK FS NSHNIJSY WJYZWS YT STWRFQ WZSSNSL UWTRUYQ” \MJS F INXWZUYNTS NX T[J
WIXNQNJISHJ NX YMJ TZYHTRJ TK J]JJHZYNSL XTZS|I TUIJWFYNTSFQ WNXP UWFHYNHJX

.S YMNX XJHYNTS \J IJXHWNGJ TZW PJ» TUIJWFYNTSFQ WNXPX FSI JJUQFNS MT\ \J RFSFLJ YMJR
TUIJWEYNTSFQ WNXP J[JSY QTXXJX FSI IJ[JQTURJSYX NS YMJ "JFW

Po A+« P\ j3PJ C 3cAc

AUIJWFYNTSFQ WNXP NX N&SMFWISXNZRY TOUWREEIRINBSNXXNS QNSJI \NYM TZW XYFYJlI 7NXP &UUJYNYJ W
HFS MF[J F KNSFSHNFQ NRUFHY FSI HFS FQXT FKKJHY TZW GZXNSJXX TGOJHYN[JX HZXYTRJIJW XJW
UWTIZHY RNX XJQQNSL KWFZI UWTHJIXX KFNQZWJX XAXYJR IT\SYNRJ FSI IFRFLJ YT FXXJYX TW J]

4ZW PJIN» TUIWFYNTSFQ WNXPX FWJ IN[NIJI NSYT HFYJLTWNJX
tizaNa za"az2yizNE
fia2Eza4a tES KYZati2NETEXNEUI2E621 4UIJWFYNTSFQ (TSYNSZNYA WNXP NX YMJ WNXP TK KFNQZWJ YT IJQN[JW F XF

INXWZUYN[J HWNXNX J[IJSYX TW YT JKKJHYN[JQ" WIXUTSI YT F HWNXNX J[JSY NS F RFS
FWWFSLJRJSYX TW F QFHP TK HWNXNX WJXUTSXJ UWJUFWJISJXX

“7a tES /JEONAETI2NE ~"Z"™W@&BIW FSI .SKTWRFYNTS 8JHZWNY”A WNXP NX YMJ WNXP TK QTXX NS YMJ HTSKNIJSYNFQN
NSKTWRFYNTS FSI HAGJW XJHZWNYA” J[JSYX G~ IJNYMJIJW NSYJWSFQ TW J]YJWSFQ FHYTW)
GZXNSJIXX NRUFHYX NSHQZINSL TUJWFYNTSFQ INXWZUYNTS 9MNX NSHQZIJX J[JSYX FKK
TW F[FNQFGNQNY” NRUFHY YT TZW NSKTWRFYNTS IFYF TW XAXYJRX

tit DtEt2zEZE] JEYF 2FSFLJRJSY 7NXP NX YMJ WNXP TK GZXNSJIXX IJHNXNTSX UWTHJIXXJX FSI TZYUZYX
NWWIYWNJI[FGQJ TW ZSYNRJQ”" IFYF

&2EtE”"2tA N tiZEZEI tES#NSFSHNFQ 8YFYJRJSY FSI 9F] 7JUTWYNSL WNXP NX YMJ WNXP TK NSFHHZWFYJ FSI TW
ZzYNaiz2E? IFYF VZFQNY” RNX WJUWJIXJSYFYNTS FSI GWJFHMJX NS WJUTWYNSL WIJVZNWJRJSYX

/f .9 WNXP NX YMJ WNXP TK IJYWNRJSY YT YMJ FI[FNQFGNQNY” NSYJLWNY”™ FSI FLNQNY"™ Y
FUUQNHFYNTSX 1ZJ YT KFNQZWJX NS ZXNSL RFSFLNSL TUJWFYNSL FSI IJUQTANSL TZW
NSKTWRFYNTS FSI FUUQNHFYNTSX

>72tA 1JLFQ WNXP NX YMJ WNXP TK STS HTRUQNFSHJ \NYM QJLNXQFYNTS TW HTSYWFHYZFQ Y
YT IJIWWTWX KFNQZWJ YT YFPJ FHYNTS NS F YNRJQ” RFSSJW NSFIJVZFYJ IJXNLS FSI TW
WNXP RFSFLJRIJSY UWFHYNHJX

Wt EzEia WaN”za42Ea 5FA"RJSY S5WTHJIXXNSL WNXP NX YMJ WNXP TK KFNQJI NSHTRUQJYJ NSFHHZWFYJ TW ZS
UWTHJIXXJIX TW XAXYJRX MZRFS JWWTW TW HFUFHNY”" HTSXYWFNSYX

WazE24z4 TES W™ 42"tA "ZWIBRNXJX S5MAXNHFQ 8JHZWNY”A WNXP NX YMJ WNXP TK NSOZWNJX YT HZXYTRJWX JRU
UWTUJWYAN FXXJYX TW KFNQZWJ TK UWTUJWY"A NSKWFXYWZHYZWJ TW ZYNQNY” XZUUQNJ
IJYIWNTWFYNTS NS YMJ HTSINYNTS TK UWTUJWY” FI[JWXJ \JFYMIJW SFYZWFQ INXFXYJ\

f72as8 wWtai IMNWI 5FWY”A WNXP NX YMJ WNXP TK KFNQJI TW NSFIJVZFYJ XJW[NHJ UWT[NXNTS KWTR
TK HTSIZHY 1ZJ YT F QFHP TK HQFWNY” WJLFWINSL YMJ GFSP|[X XJW[NHJ IJQN[JW" JJUJH
IJOQN[JWA UTTW KNSFSHNFQ RFSFLJRJSY G” YMJ XZUUQNJW TW UTTW HZQYZWJ FSI GJM

fatEaoNagEti2NE tES "TEPWFSXKTWRFYNTS (MFSLJ WNXP NX YMJ WNXP TK F UTTWQ” IJXNLSJI FSI TW JJJHZYJI )
IJXNLS GZNQI YJXYNSL I1JUQTARJSY TW NRUQJRJISYFYNTS TK HMFSLJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$HQINS
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<J RFSFLJ TZW TUJWFYNTSFQ WNXPX FSI TYMJW 3TS +NSFSHNFQ WNXPX 3+7X NS QNSJ\NYM Tz
~ A A A . A P . A L

JUO@(°O<O™©O2¢] ©°TE I<O«<°£0£060

4ZW 3+7 KWFRJ\TWP KTWRJWQ” PST\S FX YMJ 4UJWFYNTSFQ 7NXP FSI 7JIXNQNJSHJ KWFRJ\TWP X.

WNXPX FSI NX UFWY TK TZW T[JWFQQ 7NXP +WFRJ\TWP 4ZW 7NXP &UUJYNYJ XJYX YMJ WNXP QNR

Z2aA tYYZzi2iz

<J RFNSYFNS 3+7 FUUJYNYJ FHWTXX 8FSYFSIJW :0 YMWTZLM 'TFWI FUUWT[JI 7NXP &UUJYNYJ 8YFY

JIYJIJSYdFSI YAUJ TK FHYN[NYNJX YMFY HFS GJ ZSIJWYFPJS 9MJ 7NXP &UUJYNYJ XYFYJRJISYX HTSX

\MNHM TUJWFYJ FX F IJKJSHJ FLENSXY JJHJIXXN[J WNXP YFPNSL 7NXP RIJFXZWJX FSI YMINW FXXTt}
RFSFLJRJISY IJHNXNTSX

<J XJY F HQJFW YTQJIJWFSHJ NS QNSJ \NYM GZXNSJIXX FHYN[NYNJX FSI\J FOXT XJY QT\JW QJ[JQ Y
<JdRTSNYTW TZW WNXP UWTKNQJ FSI UIJWKTWRFSHJ FLFENSXY YMJ WNXP FUUJYNYJ FSI \J MF[J UW
NSHTWUTWFYJ 'FSHT 8FSYFSIJW LWTZU UWNSHNUQJX FSI XYFSIFWIX WIJLZQFYTW" WJVZNWJRJSY >
J[IJSY YMUJIX NX HTRUWIMISXN[J FSI FQNLSX YT YMJ UWNSHNUFQ WNXPX FUUWT[JI G~ *7((

4ZW UTQNHNJIX INWJIJHYQ”A XZUUTWY YMJ VZFQNYFYN[J FXUJHYX TK 7NXP &UUJYNYJ 9MJIA IJKNSJ J]
YFPNSL FHWTXX YMJ GZXNSJXX

Z28A EztanazEzZEi

9MJ PJAN HTRUTSJSYX TK YMJ TUJWFYNTSFQ WNXP YTTQXJY \J ZXJ YT RIFXZWJ WNXPX ZSIJW TZW 2

E&Z a2aA iINNA&azi 74"a2Yi2NE
KYiéTiZ’NEATA a24A tES "NMEZWNGBZXNSIXX ZSNYX NIJSYNKA FSI FXXJIXX YMINW TUIJWFYNTSFQ WNXPX YT JSXZWJ YM
taazaaEZEia UWNTWNYNXJ FHYNTSX SJJIJI *[JWA FWJF RZXY NIJSYNKA FSI WIJHTWI YMINW RFYJWNFC

TWAdUQFSAYT FIITWJIXX FSA IJKNHNJSHNJX <J UJWKTWR NSIJUJSIJSY YJXYNSL TK TZW RT.
TKAMT\dIJKKJIHYN[JQ” YMJN FWJ RNYNLFYNSL TZW QFWLJIXY WNXPX <J FQXT ZXJ TUJWFY
WNXPdRFSFLJRJSY

Z23A a"2EtazN tEtTA 424 <J UJWKTWR YMNX FHWTXX GZXNSJXX ZSNYX .Y NS[TQ[JX F YTU IT\S FXXJXXRJSY TK TZ
FSFQAXNX LN[JX ZX NSXNLMY NSYT WFWJ GZY MNLM NRUFHY J[JSYX FSI FQQT\X ZX YT Z!
4ZW 4UIJWFYNTSFQ WNXP XHISFWNT FSFQAXNX HT[JWX RFOTW 4UJWFYNTSFQ WNXPX YMI
GZXNSJIXX YT HTSXNIJW FSI FXXJXX YMJ KNSFSHNFQ FSI VZFQNYFYN[J NRUFHYX TS 8FS"
HTRUQJYJ YMJ XHISFWNT FSFQAXNX KTW WNXP RFSFLJRJSY FSI WJLZQFYTW" UZWUTXJX
MJQU ZSIJWXYFSI YMJ QFWLJIXY JJUTXZWJX FSI FLWJJ PJ® FHYNTSX WJVZNWJI YT UWJ[J¢
JFHM AJFW YT JSXZWJ YMJA XYNQQ WIUWJIXJISY TZW PJ» TUIWFYNTSFQ WNXP JJUTXZWJX

<7 2E82"tiNaa ~Ezia2”4e 0J» NSINHFYTWX FSI YMJNW YTQJWFSHJ QJ[JQX LN[J ZX FS TGOJHYN[J [NJ\ TK WNXP J]U
XMT\ YWJISIX FSI LN[J ZX JFWQ”" \FWSNSL TK UTYJSYNFQ NSHWJFXNSL WNXP JJUTXZWJX
NRUTWYFSHJ \MNHM XMT\ FIMIWJISHJ YT TZW 7NXP &UUJYNYJ XYFYJRJSYX

KYzati2NEtA a2aA 2i02E1 4B3IWAKVAMMTSFQ WNXP J[JSYX THHZW \MJS TZW HTSYWTQX IT STY TUJWFYJ FX \J UQFSSJI

ETEtazEZE)N NRUFHYX FSI TW IFRFLJ YT TZW WJUZYFYNTS <J ZXJ IFYF KWTR YMJXJ UWTHJXXJX YT N
WTTYdHFZXJ FSFQAXNX YT NIJSYNK”A JRIWLNSL YMJRJIX YT UWJ[JSY TW WJIIZHJ YMJ NRU
XHISFWNT FSFQAXNX FSI WNXP WJUTWYNSL 4ZW TUJWFYNTSFQ WNXP QTXX FUUJYNYJ X
NSdFS” LN[JS "JFW TS F RTSYM WTQQNSL GFXNX YMFY \J HTSXNIJW YT GJ FHHJUYFG
FX SJJIJI

Z23A E2i22a1i2E
2NYNLFYNTS . X F HWNYNHFQ FXUJHY TK JSXZWNSL YMFY TZW WNXP UWTKNQJ WJIJRFNSX \NYMNS T7Z
HTRRNYYJJIJX \ANYMNS 8FSYFSIJW

<MJIS \J HTSXNIIJW XYWFYJLNJX HTXY FSI GJSJKNYX \J FQXT HTSXWNWMVREN IZF ®l MEXXF X J YYWNTFKQ

FSIAWJI[NJ\ UWTHJIXXJX FWJ NS UQFHJ YT J[FQZFYJ WJXZQYX *FWQ" NIJSYNKNHFYNTS FSI JKKJHYI

HMFSLJX KTW RFYIJWNFQNY” NRUFHY FSI YMTXJ FXXJXXJI FX MNLM TW RJINZR MNLM NRUFHY FWJ |

D2i221i2NE iNNAa 7a"a2yYi2NE

fat2E€2€2 tE5 "NEVZizE”2 <J YWFNS TZW XYFKK FSI WJVZNWJ YMJR YT RFNSYFNS F XZNYFGQJ QJ[JQ TK HTRUJYJS
NS[IJXY NS FQQ TZW UJTUQJ YT JSXZWJ YMFY \J FHMNJ[J TZW RFSIFYTWA WNXP TGOJHYN
YTARFSFLJ WNXP <J KTHZX TS JSXZWNSL \J YWFNS TZW HTQQJFLZJX YT WJHTLSNXJ FSI

JJUJWNJISHNSL KNSFSHNFQ XYWJXX KNSFSHNFQ INKKNHZQY" TW KNSFSHNFQ FGZXJ <1
HTQQJFLZJX MJQUNSL HZXYTRJIJWX \MT RF” SJJI RTWJ YENQTWJI XTQZYNTSX

"12NE ETEtazEZE] <MJIJWJ WNXP JJUTXZWJIX FWJ TZYXNIJ TZW 7NXP &UUJYNYJ TZW GZXNSJIXX ZSNYX NIJSY
JJUTXZWJ GFHP YT \ANYMNS FUUJYNYJ

UzEl aNNi "tfiaz tEtA 424MJIWJ SJ\ RFYJWNFQ FSI XNLSNKNHFSY J[JSYX FWJ WJUTWYJI XYJUX FWJ YFPJS YT NIJ
YMJ XMFWNSL TK QIJXXTSX QJFWSJI \NYM FUUWTUWNFYJ RNYNLFYNSL FHYNTSX YFPJS Y
JSMFSHJRJSYX RFIJ YT YMJ HTSYWTQ JS[NWTSRJSY YT UWJ[JSY WJ THHZWWJSHJ

Eza22E?2 324A ENE2INA2EX] RTSNYTW PJA YMWJIFYX IJ[JQTURJSYX FSI WNXPX NSHQZINSL HTSXNIJWFYNTS TK \M
YMJIR

Z23A “tazs 2EafatgErz <MJWJ FUUWTUWNFYJ \J ZXJ NSXZWFSHJ YT HTRUQJRJSY TYMJW WNXP RNYNLFYNTS RJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$'EQINS
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<J RFSFLJ TZW TUIJWFYNTSFQ WNXPX NS QNSJ \NYM TZW 3+7 KWFRJIJ\TWP FX TZYQNSJI JFWQNJW
YENQTWJI FUUWTFHM

tizaNa Z24A E2i22ati2NE

zaaz

=@

Aazi S5WTYJHYNSL TZW HZXYTRJIJWX XAXYJRX FSI IFYF WJRFENSX F YTU UWNTWNY" KTW ZX <J
FQNLSJI YT YMJ B3FYNTSFQ .SXYNYZYJ TK 8YFSIFWIX FSI 9JHMSTQTL”" 3.89

<J HTSXYFSYQ”™ QTTP YT FIFUY TZW HFUFGNQNYNJX YT YMJ J[TQ[NSL YMWJFYX <J IT YM
FYYFHP YJHMSNVZJX <J UWTYJHY TZW RTXY HWNYNHFQ UJTUQJ FXXJYX FSIIFYF \NYM
FOXTAdFXXZRJ YMFY GWJFHMJX \NQQ MFUUJS NS FS® HFXJ FSI XT \J XJJP YT RNYNLFYJ )
WIXUTSXJ FSI WIHT[JW”A FHYN[NYNJX FWJ NS UQFHJ <J IT YMNX G” QJ[JWFLNSL NSIZXY!
IJ[JQTUNSL IJYFNQJI WIXUTSXJ UQFAGTTPX FSI YIXYNSL YMJR WILZQFWQ”" ZXNSL GFSP
("GIWXJHZWNYN HTSYWTQX FWJ FQXT YMTWTZLMQ" HFUYZWJI NS UTQNHNJX XYFSIFWIX

OIMNWI UFWYNJX FWJ [NYFQ KTW YMJ KZSHYNTSNSL FSI WIXNQNJSHJ TK TZW GZXNSJXX
FSI IZWNSL YMJ QNKJHAHQJ TK JSLFLJRJSYX O9MNX JSXZWJIX YMJ HTSYWTQX TUIJWFYJI |
TZW UWTHJIXXJX FX SJJIJI 9MJIXJ NSHQZIJ FRTSLXY TYMIJWX GZXNSJXX HTSYNSZNY”" N

<J WILZQFWQ" FXXJIXX YMJ XYFYJ TK TZW JS[NWTSRJSY G" WJ[NJ\NSL YMJ RFYZWNY" TK
KWFRJI\TWP <J JSLFLJ A\NYM WILZQFYTW”A FZYMTWNYNJX YMWTZLM WIJLZQFW T[JWXNLMY
('*89dUWTLWFRRJ FNRX YT J[FQZFYJ YMJ WIXNQNJSHJ TK KNWRX FSI KNSFSHNFQ RFWPJ
NSIJUJSIJSY XUJHNFQNXY KNWRX <J FQXT MF[J F YJFR TK UJSJYWFYNTS YJXYJWX NS T.
HTSYWTQX FSI WJUTWYX YMJ WIXZQYX YT YMJ '&( <J UFWYNHNUFYJ NS NSIZXYW" WJH"’
JJKISHJ &QQNFSHJ FSI\J XUJFP WJLZQFWQ" YT LT[JWSRJSY FLISHNJX

<J HFRUFNLS YT WFNXJ F\FWJSJXX FSI LN[J HZXYTRJWX YMJ PST\QJILJ YMJ” SJJI YT F[T
TKAYMNX \J WZS HZXYTRJW JIZHFYNTS HFRUFNLSX FSI TKKJW FI[NHJ YMWTZLM TZW TS
NSXZWFSHJ UTQNH” YT LN[J ZX HTRUWJIMJSXNI[J HT[JW YT WJXUTSI YT FSI WJHT[JW QTX

4ZW (MNJK .SKTWRFYNTS 8JHZWNY” 4KKNHJW (.84 NX WJIJXUTSXNGQJ KTW YMJ IF~ YT IF
YTANSKTWRFYNTS FSI HAGIJWXJHZWNY”" NSHNIJSYX 9MJ (.84 WIQNJX TS F HTRUWJIMJSXN
HFUFGNQNYNJX F[FNQFGQJ KWTR YMJ 'FSHT 8FSYFSIJW LWTZU (.84 YJFR NS 8UFNS

9MJ (.84 FSI RTXY XYFKK \MT RFSFLJ HAGIJWXJHZWNY”® WNXP FHWTXX FQQ QNSJX TK IJK:
QJFIJWXMNU FSI YIHMSNHFQ FXUJHYX 9MNX JJUJWNJSHJ NX LENSJI [NF UWJ[NTZX H"GJ
RZQYNSFYNTSFQX :0 LT[JWSRJSY XJHZWNY” FLISHNJX :0 WJLZQFYTWX XZHM FX YMJ 5
FSI WIQJ[FSY ZSN[JWXNY" JIZHFYNTS 2FSA MTQI XUJHNFQNXY XJHZWNY” HIWYNKNHFYN
XUJHNFQNXY HTSKIJWJSHIJX

9MJ (.84 NX WIXUTSXNGQJ KTW HAGIWXIHZWNYN WNXP TUIJWFYNTSX FSI WNXP RFSFLJR.
(MNJK (TRUQNFSHJ FSI 3+7 4KKNHJW ((4 MTQIX 82+ UWJXHWNGJI FHHTZSYFGNQNY" F!
FHYN[NYNJX KTW 3TS KNSFSHNFQ WNXPX JSFHYJI GA YMJ (.84 FSI YMJ (44 YT JSXZWJ YN

9MJ (.84 FSI YMJ (44 WIJUTWY WILZQFWQ”" FSI KWJVZJSYQ" YT YMJ 'TFWI *](T '7( FSI *7
JSINWTSRJSY PJA NSHNIJSYX FHWTXX YMJ NSIZXYW" LIJTUTQNYNHFQ HTSXNIJWFYNTSX
JS[NWTSRJSY UTXNYNTS FSI FUUJYNYJ LTNSL KTW\FWI .S FIINYNTS '7( FSI *7(( WJHJN|
WNXP WIJUTWYNSL XZNYJ

9MJ (.84 FSI YMJ (44 JXHFQFYJ RFYJWNFQ HA"GIJWXJHZWNY” NSHNIJSYX FKKJHYNSL ZX F¢
RFSFLJRJSY UWTHJIZWJ \NYM INWJHY STYNKNHFYNTSX YT YMJ (74 FSI TYMJW J]JJHZYN[J

I9MJ 'TFWI FSI '7( NSHQZIJ RIRGIWX \MT MF[J XZGXYFSYNFQ JJUJWNJSHJ TK YIJHMSTQTL"
A4UJWFYNSL FSI 9JHMSTQTL”N 4KKNHJW <J FQXT UWT[NIJ YFWLJYJlI YWFNSNSL KTW 'TFWI
JSMFSHJ YMJIJNW PST\QJILJ UJW YMJ J[TQ[NSL FSI JRIWLNSL YMWJFY QFSIXHFUJ

z2aA ENE21NazE2 tES azYNaizE®

7ILZQFYTWX HTSYNSZJ YT JRUMFEXNXJ YMJ NRUTWYFSHJ TK JKKJHYN[J WNXP HZQYZWJ UJWXTSFQ
FSI FIJVZFYJ NSYJWSFQ WJUTWYNSL UWTHJIXXJX FSI UWTHJIZWJX 2TSNYTWNSL FSI 7JUTWYNSL N>
3TS +NSFSHNFQ 7NXP FSI HTSYWTQ FXXJIJXXRJSYX WNXP XHIJSFWNT FSFQAXNX PJAM NSINHFYTWX

8ZGOJHY RFYYJIW JJUIWYX FHWTXX YMJ GZXNSJIXX JSLFLJ FHWTXX WNXP RFSFLJRJSY FSI RTSNYTV
WIUTWY JJUTXZWJIX KTW JFHM GZXNSJIJXX ZSNY YMWTZLM WILZQFW WNXP FSI HTSYWTQ KTWZRX 9
YMJR <J UWNTWNYNXJ FSI MNLMQNLMY J[JSYX YMFY MF[J F REYJWNFQ NRUFHY TS TZW HZXYTRJW
<J ZXJ 9MJ 8BYFSIFWINXJI &QUUWTFHM 98& YT HFQHZQFYJ TZW 5NQQFW TUJWFYNTSFQ WNXP HFU|
FUUWTFHM YT [FONIFYJ TZW 5NQQFW HFUNYFQ SJJIX

4ZW HWNXNX RFSFLIJRJIJSY KWFRJI\TWP HT[JWX FQQ QJ[JQX TK YMJ GZXNSJIXX .Y XJYX TZY UTXXNG
.KAdFS J[JSY THHZWX TZW GZXNSJXX HTSYNSZNY”" UQFSX MJQU ZX WIHT[IJW FX VZNHPQ”" FX UTXXN

<J HQTXJQN RTSNYTW JRIJWLNSL YMWJFYX YMFY HTZQI FKKJHY KZYZWJ TUJWFYNTSX FSI UJWKTWR
TZY KZWYMJIW NS [JUYM FSFQAXNX NSHQZINSL XYWJXX YIJXYNSL TK JJUTXZWJX

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$'BQINS
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KYzati2zNEtA azaA zuzEi ANaaza « tazA "tizaNa

9MJ YFGQJ GJQT\ XMT\X TZW TUIJWFMINTERFQ WNXFVOTKEQA NSSYX \NYM FS NRUFHY T[JW g G™ |
UWJIXJSYJI NS QNSJ \NYM YMJ 'FXJQ WJIVZNWJIRJISY YT FLLWJILFYJ FSI WJIJHTLSNXJ QTXXJIX NS YN
NS \MNHM KZWYMJW HTXYX FWJ WJIJHTLSNXJI ZSIJW .+78 )ZJ YT YMJ SFYZWJ TK WNXP J[JSYX YMFY

% # % ( % #%'
viARAZ ¢ vNAREZ ¢ vVIARZ ¢ vNAREZ ¢

.SYIJWSFQ KWFZI . . z
*IYIWSFQ KWFZI &% +&
*RUQTARJISY UWFHYNHJIX FSI \TWPUQFHJ XFKJY”* $ &
(QNJSYX UWTIZHYX FSI GZXNSJIXX UWFHYNHJX (+ (
JFRFLJ YT UMAXNHFQ FXXJYX . .
"ZXNSIXX INXWZUYNTS FSI XAXYJRX KFNQZWJX . . z
*JJHZYNTS 1JQN[JWA FSI UWTHJXX RFSFLJRJSY : i

$## $##

9MJ [FQZJ TK TUJWFYNTSFQ QTXSHWHGKINS [FQZNSFS| WSIZHQZRJ HTRUFSWLUSNKNHFSY UWT[NXNTS
MNXYTWNHFQ RTYTW KNSFSHJ HTRRNXXNTS UFARJFSMX \JWM TRBHTZ SKOW K FWJI QS 1 JW ZWABTNSX Y MJX.
KYzati2zNEtA zz4a2A27E"7

<J HTSYNSZJI YT FXXJXX YMJ WIXNQNJISHJ TK TZW .RUTWYFSY 'ZXNSJIXX 8JW[NHJX ZXNSL F GWTFI
HAGJW FYYFHP FSI QTXX TK YMNWI UFWYA XHIJSFWNTX YT JSXZWJ YMFY TZW HTSYNSLJSH” FSI WJ
YMJ XFKJIYA FSI XTZSISIXX TK YMJ KNWR TW YT YMJ TWIJWQA KZSHYNTSNSL TW XYFGNQNYA YT YM
NS[JXYRJISY NS TZW .9 JXYFYJ FSI JSMFSHNSL FXXZWFSHJ FSI [FQNIFYNTS TK YMJ WIJXNQNJSHJ Tk
“raazvnazi

<JHTSYNSZJI YT JSMFSHJ TZW YMWJFY UWJ[JSYNTS HTSYWTQX FSI YJXY TZW GZXNSJIJXX FWJF WJH
FYYFHPX FHWTXX FQQ XJHYTWX IWN[JS G» HTRUWTRNXJX NS XZUUQA HMFNS YTTQX FSI JJUJHY Y
HAGIJWXJHZWNYA WNXPX FSI RTSNYTW HAGIJWXJHZWNYA YMWJIFYX NSHQZINSL KWTR YMJ LITUTQNY
THHZWWJI MT\J[JW QNPJ FSA TYMJW TWLFSNXFYNTS \J WIJRFNS JJUTXJI YT YMJ YMWJFY TK FYYFH
tit DYEtazEZE]

S \J HTSYNSZJI YT RTSNYTW FSI RNYNLFYJ IFYF WNXP YMWTZLM JSMFSHJI LT[JWSFSHJ XYWZ}
KTZSIFYNTS KTW YMJ KZYZWJ GA UWNTWNYNXNSL YMJ HWNYNHFQ IFYF ZSN[JWXJ 9MNX \FX XZUUT
JSMFSHJI KTHZX TS JSI YT JSI HTSYWTQX 4ZW RZQYN AJFW IFYF UWTLWFRRJ IJQN[JWJI NS QNSJ \
KTHZX TS NRUWT[NSL YMJ VZFQNY~ FSI FWHMNYJHYZWJ TK YMJ PJA IFYF ZSIJWUNSSNSL TZW HWN"

/f

4[JW YMJ UEFXY AJFWX \J RFIJ XNLSNKNHFSY UWTLWJXX NS FITWJIJXXNSL PJ"» .9 WNXPX YMWTZLM F
NRUWT[IJRJISYX NS WIIZHNSL GTYM .9 WIQFYJI NSHNIJSYX FSI YIHMSTQTL” TGXTQJXHJSHJ &X UFV
8FSYFSIJW YT XNRUQNK” TZW .9 JXYFYJ FSI NSHWJFXJ JKKNHNJSH”?

>7atA
4ZW QJLFQ WNXP UWTKNQJ WJRFNSJI MINLMYJSJI WJKQJHYNSL YMJ SZRGJW FSI [FQZJ TK QJLFQ '
UWNSHNUFQQ”™ IWN[JS G YMJ RFYJWNFQ QNYNLFYNTS RFYYIJWX TZYQNSJI NS 3TYJ y SWT[NXNTS
YMJ QFWLJ XHFQJ FSI HTRUQJ] 55. WJIJQFYJI QNYNLFYNTS GWTZLMY G" &=& \FX MFSIJI IT\S G» YMJ
FUUJFQ FSI HWTXX FUUJFQ YT YMJ (TZWY TK &UUJFQ FSI F OZILRJSY NS YMJ FUUJFQ TK YMJ (TZW
KNSFSHJ HTRRNXXNTS QNYNLFYNTS \FX MFSIJI IT\S G» YMJ 8ZUWJRJ (TZWY TS &ZLZXY KTQQ'
XHMJRJ ZSI1JW X TKAdYMJ +NSFSHNFQ 8JW[NHJX FSI 2FWPJYX &HY 9MJ NRUFHY FSI NRUQNHTF
<J HTSYNSZJI YT WJIXUTSI YT IJ[JQTURJSYX NS WIJQFYNTS YT YMJ ,JWRFS HWNRNSFQ YF] NS[JX
HTSYNSZJI YT RTSNYTW FSI RFSFLJ TZW QJLFQ WNXP NS WIQFYNTS YT YMJRFYNH (TZWY FHYNTSX
NSHQZINSL F OZINHNFQ WJ[NJ\ TK FS +48 IJHNXNTS TS YMJ XHTUJ TK NYX OZWNXINHYNTS YT HTSX
ANJFWX UWNTW YT YMJ IFYJ TK YMJ HTRUQFNSY <MNQJ QNYNLFYJI 55. HQFNR [TQZRJX WJRFNSJI X
YT WJ TUJS HFXJX XZGOJHY YTAdYMJ +(& WIIWJIXX WILNRJ KTW 55. HTRUQFNSYX 9MJ QJLFQ FSI W.
J[TQ[INSL FSI \J FWJ J[FQZFYNSL FSI WJIJXUTSINSL YT YMJIXJ IJ[JQTURJSYX NSHQZINSL YMJ *RUQT"
NRUQJRJISYFYNTS TK KFNQZWJ YT UWJ[JSY KWFZI TKKJSHJ ZSIJW YMJ *HTSTRNH (WNRJ FSI (TWUT
YT YMJ (TSXZRJIW (WJINY &HY
f72a8 wtai ~"AYYAz2za
<J HTSYNSZJI YT WJQ” J]JYIJSXN[IJQAN TS YMNWI UFWYNJX KTW F WFSLJ TK LTTIX FSI XJW[NHJX UWT]
HTSYNSZTZXQN RTSNYTWJI TZW XZUUQNJIJWX FLFNSXY F XJY TK HTSYWTQX FSI RIYWNHX YT RFSFL.
fatEa©oNaETI2NE TES " tEaz
.S \J HTSYNSZJI YT XNRUQNK” INLNYNXJ UWTHJXXJX FSI HZXYTRJW OTZWSJ*"X WJIZHJ HTXYX
TK TZW TSLTNSL YWFSXKTWRFYNTS <J KTHZXJI TS JSXZWNSL YWFSXKTWRFYNTS FSI HMFSLJ NX X
WNXP UWTKNQJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$'WQINS
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*HTSTRNH HWNRJ WNXP NX YMJ HTQQJHYN[J YIJWR ZXJI KTW +NSFSHNFQ (WNRJ WNXP FSI +WFZI

+NSFSHNFQ (WNRJ WNXP NX YMJ WNXP YMFY \J FWJ ZXJI YT KFHNQNYFYJ HWNRNSFQ FHYN[NYNJ
XESHYNTSX J[EXNTS KFHNQNYFYNTS TK YF] J[FXNTS GWNGJIJW” FSI HTWWZUYNTS +WFZ|l WNXP |
FLENSXY YMJ 7+' F HZXYTRJW TW F YMNWI UFWY” <NYMNS 8FSYFSIJW :0 KWFZI NX IJKNSJI FX |
NSYJSYNTS YT IJUWNI[J TW INXFI[FSYFLJ YMJ 7+' NYX HZXYTRIJWX TW TYMJW UFWYNJX .S FIINY!

.S YMNX XJHYNTS \J IJXHWNGJ TZW PJ”» JHTSTRNH HWNRJ WNXPX FSI JJUQENS MT\ \J RFSFLJ YM

Po_ A+ PJPI3 _31 _3cAc

+NSFSHNFQ HWNRJ NX F MNLM UWNTWNY" WNXP KTW ZX FSI FIITWIJXXNSL NY NX F PJ® UWNTWNY" k
XAXYIRX FSI HTSYWTQX FSI HTSIZHYNSL GZXNSJXX NS QNSJ \NYM WILZQFYTW”™ FSI QJLFQ WJVZN\
QF\X FSI XYFSIFWIX +FNQZWJ YT RJJY TZW QJLFQ FSI WILZQFYTW” TGQNLFYNTSX HTZQI WJIXZQY
FKKIJHYNSL TZW HZXYTRJIJWX FSI YMJ HTRRZSNYNJX \J XJW][J

+WFZI HFS GJ HTRRNYYJl GA KNWXY UFWYNJX TZW HZXYTRJIJWX XJHTSI UFWYNJX UJTUQJ PST\S
ZX FSI NSYJWSFQQ" G” TZW XYFKK TW FXXTHNFYJI UJWXTSX <J FWJ HTRRNYYJI YT UWTYJHYNSL
J[IW J[TQ[NSL J]YIJWSFQ KWFZI JS[INWTSRJSY

4ZW RFNS JHTSTRNH HWNRJ WNXP HFYJLTWNJX FWJ

tizaNa zarazvYizNE

DNEz AtAESzaz2Ea <J FWJ ZXJI G" HWNRNSFQX YT YWFSXKTWR YMJ UWTHJJIX TK HWNRJ NSYT XJJRNSLQ" Q
fzaaNazal ©2EtE”2Ea <J FWJ ZXJI G» YIWWTWNXYX YT IJUTXNY INXYWNGZYJ TW HTQQJHY KZSIX YMFY FWJ ZX
~E"I2NEA <J IT STY NIJSYNK” UFARJSYX HZXYTRIJWX TW JSYNYNJX YMFY FWJ XZGOJHY YT JHTSTR

afAYiI2NE <J KFNQ YT UZY NS UQFHJ JKKJHYN[J HTSYWTQX YT UWJ[JSY TW IJYJHY GWNGJIJWA" FSI H’
it 20taxRNEKFNQ YT UZY NS UQFHJ JKKJHYN[J XAXYJRX FSI HTSYWTQX YT UWJ[JSY YMJ KFHNQNY

&atns &S FYYJRUYJI TW XZHHJIJXXKZQ KWFZI NX HTRRNYYJlI FLENSXY ZX F HZXYTRJW TW F YMN

&t2Afaz iN YazuzEi ©atidd KFNQ YT UZY NS UQFHJ JKKJHYN[J XAXYJRX FSI HTSYWTQX YT UWJ[JSY KWFZI

PJPI3 31 _3cA Il J) I Jj

<J RFSFLJ TZW JHTSTRNH HWNRJ WNXPX NS QNSJ \NYM TZW 3+7 KWFRJ\TWP FX TZYQNSJI JFWQNJ
WNXPX FSI \J RENSYFNS F HTSYWTQ KWFRJ\TWP NS QNSJ \NYM F XYFSIFQTSJ JHTSTRNH HWNRJ W
4KKNHJ FSI YMJ \NIJW KNSFSHNFQ XJW[NHJX NSIZXYW" YT UTTQ JJUIJWYNXJ FSI IFYF YT RNYNLFYJ
XZHM FX YMJ /TNSY 2TSJN 1FZSIJWNSL .SYJQQNLJIJSHJ 9FXPKTWHJ /21.9 \MNHM XZUUTWYX UZGQN

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$'®QINS
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&2ETE"2tA a2EzZ

<J ZSIJWXYFSI YMJ NRUTWYFSHJ TK ITNSL TZW UFWY YT UWTYJHY TZW HZXYTRJIJWX FSI YMJ HTRR?Z
&X XZHM KNSFSHNFQ HWNRJ WNXP RFSFLJRJSY WJRFNSX TSJ TK TZW YTU WNXPX FSI F PJA KTHZX
WJIRFNS [NLNQFSY NS FIITWJXXNSL KNSFSHNFQ HWNRJ WNXPX FSI FHYN[JQ” UFWYSJW \NYM NSIZXY
FSI YIWWTWNXY KNSFSHNSL .S \J

y (TSYNSZJI JSMFSHNSL TZW WNXP RFSFLJRJSY HFUFGNQNYNJX XNLSNKNHFSYQ” WJIZHNSL WJXNI
FSI PIN" IJON[JWFGQJX FHWTXX YMJ WIJRJINFYNTS UQFS

y .S[IXYJI NS TZW KNSFSHNFQ HWNRJ XAXYJRX FSI HTSYWTQX NSHQZINSL HTSYNSZJI NRUWT[JRJS"®
HZXYTRJIJW 1ZJ INQNLJSHJ UWTHJXXJX KTW SJ\ FSI JINXYNSL HZXYTRJWX

y (TSYNSZJI YT JSMFSHJ TZW XFSHYNTSX XAXYJRX FSI HTSYWTQX NS WJIJXUTSXJ YT NSYIJWSFQ FSI

YMJ HTSYNSZJI NRUFHYX TK YMJ 7ZXXNF XFSHYNTSX FSI NSHWJFXJI ZXJ TK 4+8. UT\JWX

&IFUYJI TZW KNSFSHNFQ HWNRJ UTQNHNJIX YT WIJKQJHY YMJ QFYJXY J]YIWSFQ WIJVZNWJIRJSYX (

Yy 2FENSYFENSJI TZW KTHZX TS UWT[NINSL HTQQJFLZJX \NYM YMJ FUUWTUWNFYJ XPNQQX PST\QJILJ
JSMFSHJI FSI YFEWLJYJlI YWFNSNSL QJFI GA TZW *HTSTRNH (WNRJ &HFIJR"”

y &HYN[JQ” UFWYNHNUFYJI NS J]JYIWSFQ UTQNH” FSI XYWFYJLA INXHZXXNTSX \NYM J]YIJWSFQ LWT:
S5WTIZHY FSI 8JW[NHJ 'TFEWI FSI MTQINSL YMJ HMFNW TW [NHJ HMFENW UTXNYNTS FY [FWNTZX JHT

y 1JI FSI HTQQFGTWFYJI NS \TWPNSL LWTZUX \NYM TYMJW NSIZXYW" UQFAIWX \NYM IN[IJWXJ RIRG
\NYM YMJ UZGQNH XJHYTW

y (TSYNSZJI GINSL FHYN[J RIRGIJWX TK YMJ HTQQFGTWFYN[J NSIZXYW" FSI 3(& JFYF +ZXNTS UWTO
FSFQAXJ FSI 1J[JQTU NSYJQQNLJIJSHJ \NYMNS YMJ /TNSY &SFQAXNX FSI )FYF &SFQA"YNHX 9FXPKTW
XYWFYJLNH FSI 'TFWI QJ[JQ

y 5SFWYNHNUFYJI NS YMJ NSIZXYW”A UNQTY YJXYNSL TK YMJ XMFWNSL FSI WIJVZIJXYNSL UWT[NXNTS:
SJV NSYJQQNLJISHJ GINSL GTYM WJIHIN[JI FSI XMFWJI KWTR \MNHM FHYNTS HFS GJ YFPJS YT J]l

y 7JRFNSJI F HTRRNYYJI RIRGJIJW TK YMJ /21.9 FSI TYMIJW UZGQNH UWN[FYJ NSKTWRFYNTS XMFWN:¢
FSFQA"XJ IFYF TS MNLM JSI RTSJ" QFZSIJWNSL FSI \NIJW JHTSTRNH YMWJFYX

<

&atfs

+WFZI WNXP QTXXJIJX WIJRFNS F RFYJWNFQ IWN[JW TK TZW TUIJWFYNTSFQ WNXP QTXX UTXNYNTS N
ZXJlI GNM KWFZIXYIJWX FWJ F XNLSNKNHFSY YMWJFY YT HZXYTRIJWX FSI FWJ TZYXNIJ TK TZW HTSYW
NX FOQXT WIJKQJHYJI NS YMJ WNXNSL XYFYZX TK KWFZlI \MNHM NS \F X TK FQQ WJUTWYJI HW

y (TSYNSZJI YT UQF" F HTQQFGTWFYN[J WTQJ NS KWFZI RFSFLIJRJSY FRTSLXY TYMJW NSIZXYW" UF
HZXYTRIWAdF\FWJSJXX HFRUFNLSX TS YMJ RTXY HTRRTS KWFZI XHFRX 9MNX NX KZWYMJW XZUUT
FYYFHPX JXUJHNFQQ” UWTFHYN[J JIZHFYNTS FSI F\FWJSJXX \NYM F PJ» UFWY TK TZW XYWFYJL:
UFA*RJSY OTZWSJ”

y . SHWJIFXJI TZW NSIZXYWA" FXXTHNFYNTS HTRRNYRJSY YT JSXZWJ NY NX FY JFHM TK YMJ XYWFYJI
FY YMJ KTWIKWTSY TK NSIZXYW" GIJXY UWFHYNHJ NS KWFZI WNXP RFSFLJRJSY HZXYTRJW HFWJ
YMJ UZGQNH XJHYTW FQTSLXNIJ NSIZXYW” UJIJWX NS WIKTWR FSI HTQQFGTWFYNTS INXHZXXNTS.

Yy 2FNSYFNSJI KTHZX TS TZW UZGQNH F\FWJSJXX HFRUFNLSX \MNHM ZXJ GTYM TZW T\S HMFSSJQX
VZEWYJWQ" WIJUTWY KWTR 8FSYFSIJW :0 IJYFNQNSL YWJSIX NS &ZYMTWNXJI 5ZXM 5F*RJSY &55
IJRTLWFUMNHX MJQUNSL YT \FWS HZXYTRIJWX FGTZY JRIWLNSL YMWJIFYX XZHM FX KFPJ OTG TKI

y 7J[NJ\JI FSI JSMFSHJI TZW UTQNHNJIJX UWTHJIXXJX FSI HTSYWTQX YT HTSKNWR \J RJY YMJ J]JUJH)
TKKJSHJ NSYWTIZHJI YMWTZLM YMJ *HTSTRNH (WNRJ FSI (TWUTWFYJ OWFSXUFWJSH" &HY

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$'TQINS
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2TIJQ WNXP NX YMJ WNXP YMFY YMJ UWJINHYNTSX KWTR RTIJQX RF* GJ NSFHHZWFYJ HFZXNSL
NSFUUWTUWNFYJQ”?

.S YMNX XJHYNTS \J IJXHWNGJ TZW PJ” RTIJQ WNXPX FSI JJUQFENS MT\ \J RFSFLJ YMJR <J FQXT

Po A <« IP C 3cAc

& RTIJQ NX F VZFSYNYFYN[J WJUJFYFGQJ RIYMTIUWV K3 XX INRSYUM ¥ Yl FAY FONS X TT SXFARDRZAR/U X NTTKS X SHII W
FWNXJ KWTR NSFIJVZFYJ TW KQF\JI IJXNLS QJFINSL YT \JFPSJXXJX FSI QNRNYFYNTSX NS TZW RTI.
NSHTWWJIHY TW NSFUUWTUWNFYJ ZXJ TK F RTIJQ 2TI1JQ WNXP HFS FQXT FWNXJ KWTR UTTW VZFQI
RFPJ MNXYTWNHFQ WIJQFYNTSXMNUX QJXX [FQNI 9MJIXJ HTZQI QJFI YT WIJUZYFYNTSFQ IFRFLJ WJ
QTXXJIX 9MJI RTXY RFYJWNFQ RTIJQX \J ZXJ MIJQU ZX HFQHZQFYJ TZW WJLZQFYTW”™ HFUNYFQ FSI }

<J HTSYNSZJ YT XJJ NSHWJFXNSL NSYJWJXY NS ZXNSL &WYNKNHNFQ .SYJQQNLJSHJ &. \MNHM NX
NSYIWUWJIYFGNQNY” YMJ FGNQNY” YT ZSIJWXYFSI \MA» FS FQLTWNYMR RFIJ F UFWYNHZQFW UWJI

IP C 3cA1J) I Jj

<J RFSFLJ TZW RTIJQ WNXPX NS QNSJ \NYM TZW 3+7 KWFRJ\TWP FX TZYQNSJI JFWQNJW 9MJ RTIJ
FHHTZSYFGNQNY” FHWTXX YMJ RTIJQ QNKJHA"HQJ 9MJ KWFRJI\TWP NX ZSIJWUNSSJI G»" UTQNHNJX |
HT[JWNSL RTIJQ WNXP RFSFLJRJIJSY RFYJWNFQNY” FSI YNJWNSL RTIJQ IJ[JQTURJSY FSI HMFSLJ |

.S QNSJ \NYM TZW WNXP TIVZMW ENXWEYNDSIBEQ KX WIKIWAHYINX WIXUTSXNGQJ KTW RFSFLNSL RTIJQ WN
FSIJUIWKTWRFSHJ RTSNYTWNSL YT NIJSYNK” [JYIWNTWFYNTS 9MJ XJHTSI QNSJ TK IJKJSHJ UWT/I
KWFRJI\TWP FSI UTQNHNJX [JKNSNSL WNXP FUUJYNYJ FSI HTSIZHYNSL UJWNTINH WJ[NJ\X FSI LTI.
YMJ RTIJQ WNXP RFSFLIJRJISY KWFRJ\TWP HTRUQNFSHJ \NYM UTQNHNJX FSI WIJLZQFYTW” WIJVZNW

IP C 3cA 23 {

%#%( "NEYtazs iN %#%"

.S RTIJQ WNXP WJIJRFNSJI F XNLSNKNHFSY KTHZX FX \J HTSYNSZJI YT \TWP TS YMJ WJLZQFYTW
IFYF 9MJ 57&|X 2T1JQ 7NXP 8ZUJW[NXTW” 8YFYJRJSY 88 UTQNHA MFX GJJS NS JKKJHY XNSHJ ¢
YT NY <J HTSYNSZJ YT JRGJI JSMFSHJRJSYX FHWTXX TZW GZXNSJXX FSI WIJKNSJ TZW FUUWTFHM
XZUJW[NXTWA JJUIJHYFYNTSX FSI 1JQN[HUSTKSEZJIRYINFWIMTE FMYNRNMIQXWNXP FX F PJ» WNXP FSI R
TIJWXNLMY KWFRJ\TWP YMFY NX JRGJIIJI FHWTXX FQQ YMWJJ QNSJX TK IJKJSHJ

.S \J HTSYNSZJI YT WIJIJ[JQTU PJI® WILZQFYTWAMA HFUNYFQ RTIJQX FSI TZW ZSXJHZWJI UWT[NXN
RTIJQ FIOZXYRJISY KWFRJI\TWP NSHQZINSL NSIJUJSIJSY WIJ[NJ\ TK FIOZXYRJSYX RFIJ YT *(1 YT RN

<J NSYWTIZHJI KZWYMJIJW RFHMNSJ QJFWSNSL FSI LISIWFYN[J &. XTQZYNTSX NS YT HTSYNSZJ

9MJ HTSYNSZJI LWT\YM TK &. UWJIXJISYX TUUTWYZSNYNJIX YT JSMFSHJ HZXYTRJW TZYHTRJX FSI TU
KTHZX \NQQ GJ TS KZWYMJIW XYWJISLYMISNSL YMJ RTIJQ WNXP RFSFLIJRJSY KWFRJ\TWP WJINSKTW
RTIJQX WIJRFNS FHHZWFYJ WJQNFGQJ FSI FUUWTUWNEFYJQM LT[JWSJI NS FS J[TQ[NSL QFSIXHFUJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$'TQINS
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<J RFSFLJ HTRUQNFSHJ WNXP UWJ[NTZXQ" PST\S FX HTSIZHY FSI WJLZQFYTW" WNXP YAUJX ZS|

(TRUQNFSHJ WNXP NX YMJ WNXP TK TZW IJHNXNTSX FSI GIMF[NTZWX QJFINSL YT IJYWNRJSY TW
RENSYFNS MNLMdAXYFSIFWIX TK RFWPJY GIMF[NTZW FSI NSYJLWNY*”?

(TRUQNFSHJ WNXP NX YMJ WNXP TK KNSFSHNFQ TW WJUZYFYNTSFQ QTXX TW NRUTXNYNTS TK T
HTIJX WJILZQFYTW X WZQJX LZNIFSHJ FSI WJIJLZQFYTW” JJUJHYFYNTSX

.S YMNX XJHYNTS \J IJXHWNGJ \MIJWJ TZW PJ» HTRUQNFSHJ WNXPX HFS TWNLNSFYJ KWTR FSI X
YMJdAIFW

Po A+ PIN\C3J _3cAc

<J FWJ HTRRNYYJI YT JSXZWNSL YMFY (TSXZRJW )ZY"A NX JRGJIIJI FHWTXX YMJ GZXNSJXX FSI YT |
JWWTWX NS TZW UWTIZHY IJXNLS XFQJX UWFHYNHJX UTXY XFQJ XJW[NHNSL TUJWFYNTSFQ UWTH!
FHYN[NYNJX TK TZW JRUQT"JJIX &QQ TK YMJIXJ RFA WJIJXZQY NS YMJ WNXP YMFY \J IT STY IJQN[JW
TWATGXIW[I YMJI WIVZNWII XYFSIFWIX TK RFWPJY GIMF[NIZMGC QIXIDXYHSISSZWIMT ZIW NKWW R ITKWHT
RNYNLFYJ YMJ WNXP TK HZXYTRJW MFWR

4ZW PJM HTRUQNFSHJ WNXPX FWJ IN[NIJI NSYT KN[J HFYJLTWNJX

aNa zaraz2Yi2NE

"I tES NE&fEza AIN(TSIZHY FSI (TSXZRJW )ZY”A 7NXP NX YMJ WNXP YMFY TZW IJHNXNTSX FSI GIMF[NTZWX Q
HQNJSYX FSI TW KENQ YT ZUMTQI FSI REFNSYFNS MNLM XYFSIFWIX TK RFWPJY NSYJLWNY
-TQINSLX UQH X KWFRJ\TWP

—+
pral

N¢

i
ES

2
=1

AfaiNEza t A27E1l WaNiz"{ZXETRIJW (QNJSY S5WTYJHYNTS 7NXP NX YMJ WNXP TK NSFGNQNY” YT IJQN[JW LTTI HZXYT
UWNHNSL FSI [FQZJ HTRRZSNHFYNTSX HZXYTRJW XZUUTWY FSI UTXY XFQJ XJW[NHNSL 1Z
WJIXZQYNSL NS KNSFSHNFQ QTXX WJUZYFYNTSFQ IFRFLJ WJILZQFYTW~A KNSJX XFSHYNTSX

NEYA2tE"2 "itEStasa (TRUQNFSHJ 8YFSIFWIX NX YMJ WNXP TK STS HTRUQNFSHJ \NYM FUUQNHFGQJ KNSFSHNI
XAXYJRX FSI HTSYWTQX KFNQZWJ YT RJJY XZUJW[NXTWA T[JWXNLMY JJUJHYFYNTSX RF
1ZJ YT KFNQZWJX TK UJTUQJ UWTHJIXXJX UTQNHNJX XAXYJRX FSI HTSYWTQX WJXZQYN
XHWZYNS”A HZXYTRJW QTXX IJYWNRJSY TUJWFYNTSFQ NSJKKNHNJSHNJX

tit waziat” tES waNiz”i)REF 5SWN[FH” FSI BWTYJHYNTS 7NXP NX YMJ WNXP TK KFNQZWJ YT HTRUQ” \NYM IFYF U\
JJUJHYFYNTSX 1ZJ YT KFNQZWJX NS YMJ UWTHJXX TK HTQQJHYNSL TWLFSNXNSL RFSFL
NRUFHYX NSHQZINSL TUJWFYNTSFQ INXWZUYNTS KNSFSHNFQ QTXX NSHWJFXJI HTXYX
TW NSYIJWSFQ J]JYJWSFQ XYFPIJMTQIJW NRUFHYX ZSIJWRNSNSL HZXYTRJW YWZXY

WZzNYAZ 5JTUQJ 7NXP NX YMJ WNXP TK NSXZKKNHNJSY XYFKK HFUFHNY” FSI HFUFGNQNY”" ZSI1JX
HTRUQNFSHJ \NYM JRUQTARJSY QJLNXQFYNTS NSHQ -JFQYM FSI 8FKJY" WIJVZNWJRJSY)
RFSFLIJRJIJSY UWTHJIXXJX FSI NSYJWSFQ J]YIJWSFQ J[JSYX WJIJXZQYNSL NS UTTW HZXYTR.
NSHQZINSL TUJWFYNTSFQ INXWZUYNTS KNSFSHNFQ QTXX NSHWJFXJI HTXYX WJLZQFYT
NSYJWSFQ J]JYIJWSFQ XYFPIJMTQIJW NRUFHYX

PIN\C3J _3cA 1l J) I Jj

<J RFSFLJ TZW (TRUQNFSHJ WNXPX NS QNSJ \NYM TZW 3+7 KWFRJ\TWP FX TZYQNSJI JFWQNJW .S
YENQTWJII UTQNHNJX
WRNA2"2z4 za”a2vYiz2NE

NEsA®i tES NE&afEza AIOMMA2UTQNHA TZYQNSJIX YMJ WIVZNWIRJISYX JJUJHYFYNTSX FSI GIMF[NTZWX \J RZXY H
JRUQTANJIIX XMFWIMTQIJWX FSI HTRRZSNYNJX FSI YT RJJY TZW TGQNLFYNTSX TK YMJ +1

naiNEza t A2zEi WaRiz"pPMKEXTBFQNHA IJKNSJIX YMJ WIVZNWJIRJISYX YMFY \J RZXY FIMIJWJ YT YT IJQN[JW LTTI H?Z

NEYA2tE”"2 ~"itEStasa WRUAPTIZHY IJXNLS UWNHNSL FSI [FQZJ HTRRZSNHFYNTSX HZXYTRJW XZUUTWY FSI UTXY
HTRUQ” \NYM FUUQNHFGQJ KNSFSHNFQ XJW[NHJX WJLZQFYNTSX NSHQZINSL RENSYFNSN
JJUJHYFYNTSX

WaRsa”i 18 ~za0277 YYARWMAWEEZHY FSI 8JW[NHJIX &UUWT[FQ FSI 7J[NJ\ UTQNHA XJYX TZY YMJ WIVZNWJIRJISYX

zzu2zy YNA2" h 2E"AAS2ET@t X0 WTRAMI NSNYNFYN[J TW RFPNSL HMFSLJX YT YMJXJ FSI YMWTZLMTZY YMINW QNKJH

aitEstas oNa az2iAtizs FANIANMSL \MIYMIW F WILZQFYJI UWTIZHY UWT[NIJX KFNW [FQZJ YT TZW WJYFNQ HZXY

~Z2112A "RaiNEzaa. UMFXJ FSI TS F WILZQFW GFXNX

&t2a 1a2tiEZE1 NO UAAEZR@TRAZHZXYTRIWX RFA GJ NRUFHYJI KNSFSHNFQQ” TW UJWXTSFQQ”A FX F WIXZQY TK YMJ|

"AaiNEzaa GZXNSJIXX ZSNYX F HQJFW FSI HTSXNXYJSY [NJ\ TK \MFY [ZQSJWFGNQNY~” HFS RJFS FSI
LZNIJQNSJIX KTHZX TS NIJSYNKANSL HMFWFHYJWNXYNHX TK [ZQSJWFGNQNY” ZSIJWXYF¢
YTdMJIQU

.S FIINYNTS YT RFSIFYTW”A YWFNSNSL \J YWFNS TZW HZXYTRJW KFHNSL XYFKK ZXNSL W
WFESLJ TK XJSXNYN[J NXXZJX 4ZW TSQNSJ ;ZQSIWFGQJ (ZXYTRJW 8ZUUTWY 9TTQ LN[JIX
8ZUUTWY 9JFR LN[JX LZNIFSHJ KTW YMJ RTXY HTRUQJ] XNYZFYNTSX <J FQXT HTSXNIJW
YTdYMJ SJJIX TK HZXYTRIJWX \NYM [ZQSIWFGNQNY"* HMFWFHYJWNXYNHX NS TZW IJXNLS
FXXTHNFYNTSX FSI TYMJW XUJHNFQNXYX YT IJ[JQTU TZW ZSIJWXYFSINSL TK [ZQSJWFGN
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PI\C3 J _3cA _ z3 {
%#%( "NEYTazs iN %#%:
<J RFSFLJ YMJ HTRUQNFSHJ WNXP UWJ[NTZXQ” PST\S FX HTSIZHY FSI WJLZQFYTW"A WNXP YAUJX
UJTUQJdWNXP
NEshA"i 6 NEanEza dl
y OMWTZLMTZY \J 1IJQN[JWJI F SZRGJIJW TK JSMFSHJRJISYX YT TZW UWTIZHYX FSI XJW[NHIX FHWT

LTTI HZXYTRIW TZYHTRJX 9MJXJ NSHQZIJ NRUWT[NSL XNRUQNKANSL FSI INLNYNXNSL HZXYTRJW
TZW HZXYTRJIJWX

iaiNEzat A2zEi waNiz"12NE

y <J FSSTZSHJI HMFSLJX FX UFWY TK TZW '"WFSHM YWFSXKTWRFYNTS UWTLWFRRJ \MNHM WJKQJH)
YTdISXZWI HZXYTRIWX WJIHJIN[J YMJ WNLMY XZUUTWY FSI HTSYNSZJ YT NS[JXY NS HZXYTRJW HT
HTRRZSNY" GFSPJWX INLNYFQ HMFY FSI YIJQJUMTSJ GFSPNSL XJW[NHJX 8FSYFSIJW :0 FHYN[JQ~
NSHQZINSL XZUUTWYNSL YMJ XJY ZU TK XMFWJI GFSPNSL MZGX FSI \NIJW JSLFLJRJSY \NYM 1.30

y <J HTSYNSZJ YT UWTFHYN[JQ" HTSYFHY HZXYTRIJWX \MT RF®» GJ FY WNXP TK JJUIJWNJSHNSL JFWC
INKKNHZQY” G WIKIJWWNSL YMJR YT NSYJWSFQ FSI J]JYIWSFQ XTZWHJIX TK FXXNXYFSHJ FQTSLX

y <J MF[J KZWYMJIW JSMFSHJI TZW (ZXYTRJIJW 4ZYHTRJ 2TSNYTWNSL FSI (ZXYTRJW 9JXYNSL YT XYW
HZXYTRJW MFWR UTTW TZYHTRJX TW HZXYTRJW JJUJWNJSHJX <J MF[J JSXZWJI YMFY YNRJQ”" IJI

NEYA2tE"z "itEStasa

y 8FSYFSIJW :0 HTSYNSZJX YT RFENSYFNS TUJS FSI WJIJLZQFW INFQTLZJ \NYM NYX WILZQFYTWX FSI
YT GIJYYIJW XZUUTWY TZW HZXYTRJIWX FSI IJQN[JW JHTSTRNH LWT\YM

y<J FWJ HTRRNYYJI YT FIMIJWNSL YT TZW WJLZQFYTW" WIVZNWJIRJSYX NSHQZINSL RFNSYFNSNSL
HTRUQNFSHJ \J YFPJ YNRJQ” FHYNTS YT WJRJINFYJ

tit wazut” tES waNiz"i2NE

<J WIJRFNS HTRRNYYJI YT UWTYJHYNSL YMJ UJWXTSFQ IFYF \J HTQQJHY FSI ZXJ FSI WJXUJHYNSL
FXXTHNFYJI \NYM ZX 4ZW IFYF UWTYJHYNTS UTQNH” FSI UWTHJIXXJX WIJKQJHY HZWWJSY IFYF UWT
UJWXTSFQ IFYF \NYM FWJ WJVZNWJI YT HTRUQ” \NYM YMJR

WzNYAZ

5JTUQJ WNXP HTSYNSZJX YT GJ NSKQZJSHJI G» YMJ XHFQJ FSI HTRUQJINY” TK TWLFSNXFYNTSFQ °
FSI UWJUFWFYNTS KTW YMJ UQFSSJI NSYJLWFYNTS TK 98' <JQQGJNSL WJQFYJlI FGXJSHJ MFX GJJ!
YMWTZLM JJUFSIJI THHZUFYNTSFQ MJFQYM XJW[NHJX JRUQTAJJ FXXNXYFSHJ UWT[NXNTS FSI YMJ
\FX HQTXJQ” RTSNYTWJI \NYM UFWYNHZQFW KTHZX TS HWNYNHFQ FSI XJSNTW WTQJX XZUUTWYJI
UQFSSNSL 9MJ ,WTZU HTSYNSZJI YT J[TQ[J NYX *RUQTAJJ ;FQZJ S5WTUTXNYNTS NSHQZINSL KWJJ |
NRUTWYFSHJ TK \TWPKTWHJ WIXNQNJSHJ YT TUJWFYNTSFQ UJWKTWRESHJ HZXYTRJW TZYHTRJX F
NAEI2E2 YNaz2i2NE

+TW RTWJ TS TZW UWT[NKNWSX TRNIBTXJI+NSFSHNRM BYWIIRIIZW HTSYNSLIBY OWNFCINTONFMIK + X 3
8YFYJRJISYX
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WazEta ©2EtE"2tA aitizEzEla [
(TSXTQNIFYJI .SHTRJ 8YFYJRJSY —
(TSXTQNIFYJI 8YFYJRJISY TK (TRUWJIMJISXN[IJSHTR
(TSXTQNIFYJI '"FQFSHJ 8MJJY [
(TSXTQNIFYJI (FXM +QT\ 8YFYJRJSY —
(TSXTQNIFYJI 8YFYJRJISY TK (MFSLJX NS *VENY~
ENiza IN 172 ©2ETE"21tA aitizEZEia -
wazEta "NEYTE ©2EtE”2tA aitizEzEia [
(TRUFSA '"FQFSHJ 8MJJY [
(TRUFS” (FXM +QT\ 8YFYJRJISY [
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SOYECEOYEQOO «<GY°0UETP gEguUée DIUY ¢
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KY2E2NE
.S TZW TUNSNTS ,9/HAIZVUF STQRBIXXLWTZU KNSFSHNFQ XYFYJRJSYX FSI HTRUFS” KNSFSHNFQ XYFYJR
y LN[J F YWZJ FSI KFNW [NJ\ TK YMJ XYFYJ TK YMJ LWTZU|X FSI TK YMJ HTRUFS/*|X FKKFEFNWX FX FY
HFXM KQT\X KTW YMJ "JFW YMJS JSIJI
y MF[J GJJS UWTUJWQ” UWJUFWJI NS FHHTWIFSHJ \NYM :0 FITUYJI NSYJWSFYNTSFQ FHHTZSYNSL X

&HY FSI
y MF[J GJJS UWJUFWJI NS FHHTWIFSHJ \NYM YMJ WIJVZNWJRJSYX TK YMJ (TRUFSNJX &HY

<J MF[J FZINYJI YMJ KNSFSHNFQ XYFYJRJSYX NSHQZIJI \NYMNS YMJ &SSZFQ 7JUTWY \MNHM HTRL

y YMJ (TSXTQNIFYJI FSI (TRUFS” '"FQFSHJ 8MJJYX FX FY JJHIRGJIW

Yy YMJIA(TSXTQNIFYJI .SHTRJ 8YFYJRJSY YMJ (TSXTQNIFYJI 8YFYJRJISY TK (TRUWJIJMJSXN[J .SHTRJ
(TSXTQNIFYJI FSI (TRUFS” 8YFYJRJSYX TK (MFSLJX NS *VZNY”A KTW YMJ "JFW YMJS JSIJI FsSI

y YMJ STYJX YT YMJ KNSFSHNFQ XYFYJRJSYX HTRUWNXNSL RFYJWNFQ FHHTZSYNSL UTQNH" NSKT

4ZW TUNSNTS NX HTSXNXYJSY \NYM TZW WIJUTWYNSL YT YMJ 'TFEWI &ZINY (TRRNYYJJ

rzYtatiz NY2E2NE 2E azAti2NE iN /&z~a ta 28aanzs * 17z /"

&X JJUQFNSJI NS STYJ YT YMJ KNSFSHNFQ XYFYJRJSYX YMJ LWTZU FSI HTRUFS”A NS FIINYNTS Y-
NSYJWSFYNTSFQ KNSFSHNFQ WJUTWYNSL XYFSIFWIX .+78X FX NXXZJI G YMJ .SYJWSFYNTSFQ &F

.S TZW TUNSNTS YMJ LWTZU FSI HTRUFSA KNSFSHNFQ XYFYJRJSYX MF[J GJJS UWTUJWQ” UWJUFW
taza oNa NY2E2NE

<J HTSIZHYJI TZW FZINY NS FHHTWIFSHJ \NYM .SYJWSFYNTSFQ 8YFSIFWIX TS &ZINYNSL :0 ~.8&X

IJXHWNGJI NS YMJ &ZINYTWX| WIXUTSXNGNQNYNJIX KTW YMJ FZINY TK YMJ KNSFSHNFQ XYFYJRJSY

XZKKNHNJSY FSI FUUWTUWNFYJ YT UWT[NIJ F GFXNX KTW TZW TUNSNTS

IES2YZESZE"2

<J WIJRFNSJI NSIJUJSIJSY TK YMJ LWTZU NS FHHTWIFSHJ \NYM YMJ JYMNHFQ WJVZNWJRJSYX YMFY

YMJ +7(|X *YMNHFQ 8YFSIFWI FX FUUQNHFGQJ YT QNXYJlI UZGQNH NSYJWJXY JSYNYNJX FSI \J MF[.

9T YMJ GJIXY TK TZW PST\QJILJ FSI GJQNJK \J IJHQFWJ YMFY STS FZINY XJW[NHJX UWTMNGNYJI G

AYMIW YMFS YMTXJ INXHQTXJI NS STYJ \J MF[J UWT[NIJI ST STS FZINY XJW[NHJX YT YMJ LWTZU

Kia tAs2i tyvaNt—

Kuzauzzy

ig21 a"Nvyz

y OMJ XHTUJ TK TZW FZINY FSI YMJ SFYZWJ YNRNSL FSI J]YJSY TK FZINY UWTHJIZWJX UJWKTWRJI
1ZJ YT WNXP TW XN_J FSI TYMJW VZFQNYFYN[J KFHYTWX NSHQZINSL MNXYTW" TK RNXXYFYJRJS"

y <J UJWKTWRJII FZINY UWTHJIZWJIX T[JW HTRUTSJSYX HTSXNIJWJI YT GJ XNLSNKNHFSY 1ZJ YT WN)>
NSIN[NIZFQ UWNRFWA” XYFYJRJSY FHHTZSY GFQFSHJX FZINY TK TSJ TW RTWJ FHHTZSY GFQFSHJ.

Yy 4ZW FZINY UQFS \FX INXHZXXJI \NYM YMJ 'TFWI &ZINY (TRRNYYJJ NS /ZSJ FSI ZUIFYJX \JWJ U
FUUWTFHM FSI HTSHQZIJI GFXJI TS YMJ WJXZQYX TK TZW YJXYNSL JSXZWNSL YMFY XZKKNHNJSY
FUUWTFHM FSI YMJ WJIXZQYX TK TZW FZINY \NYM YMJ 'TFWI &ZINY (TRRNYYJJ <J FQXT INXHZXXJ

<7 tiA%2 Etiizaa

y *JUJHYJI HWJINY QTXX FQQT\FSHJ KTW QTFSX FSI FI[FSHJX YT HZXYTRJWX LWTZU

Yy ;FQZFYNTS TK IJKNSJI GJSJKNY UJSXNTS XZWUQZX LWTZU

y . RUFNWRJSY FXXJXXRJSY TK LTTI\NQQ LWTZU

Yy BUJHNKNH HZXYTRJW WJRJINFYNTS QNYNLFYNTS FSI WILZQFYTW" RFYYJWX LWTZU

Yy .RUFNWRJSY FXXJXXRJSY TK NS[JXYRJSY NS XZGXNINFWNJX HTRUFS~

DtizaztAzi

y 4[JWFQQ LWTZU RFYJWNFQNY” g RNQQNTS g RNQQNTS GFXJI TS FUUWT]NRFYJQ~ TK F

y 4[JWFQQ HTRUIY'g RYQ@MWFg |RNQQNTS GFKHBEIVSFRXKUYIAI FY YMJ QJ[JQ \MNHM NI{JAMXBQ & TLW Y EIU

Yy 5JWKTWRFSHJ RFYJWNFQNY~A g RNQQIMg RNQQMT g NININIMNT S L WHITZRIU FFSSN

f77 a’NYz No© Nia tiAs2i

&X UFWY TK IJXNLSNSL TZW FZINY \J IJYJWRNSJI RFYJWNFQNY”A FSI FXXJXXJI YMJ WNXPX TK RFYJ

<7 tis2i Etiizaa

0JA FZINY RFYYJWX FWJ YMTXJ RFYYJWX YMFY NS YMJ FZINYTWX| UWTKJIJXXNTSFQ OZILJRJISY \JW

UJWNTI FSI NSHQZIJ YMJ RTXY XNLSNKNHFSY FXXJXXJI WNXPX TK REFYJWNFQ RNXXYFYJRJSY \MJY

YMJ LWIFYJIXY JKKJHY TS YMJ T[JWFQQ FZINY XYWFYJL® YMJ FQQTHFYNTS TK WJIXTZWHJIX NS YM.

HTRRJSYX \J RFPJ TS YMJ WJIXZQYX TK TZW UWTHJIZWJIX YMJIJWJITS \JWJ FIITWJIXXJI NS YMJ HTSYJ]

TUNSNTS YMJIJWJITS FSI\JIT STY UWT[NIJ F XJUFWFYJ TUNSNTS TS YMJXJ RFYYJWX

I9MNX NX STY F HTRUQJYJ QNXY TK FQQ WNXPX NIJSYNKNJI GA TZW FZINY
9MJ PIN FZINY RFYYIWX GJQT\ FWJ HTSXNXYJSY \NYM QFXY ~JFW
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8YWFYJLNH 7JUTSWXYFNSFGNQNYMT[JWSFSHJ 7NXP WJI[NJ\ &2ETE”21tA 4it12ZEERMRWIMTQIIJW NSKT
<z tfs2 Etiiza Ny Rfa ths2i tssazaazs 172 Az thAs2 Etiiza
V27178 "az821 ANaa TAANYTE'? ONa ANTEA 1E8 150TE"pa IN "AaiNEZaa ~2aNAY«
7IKIW YT YMJ '"TEFWI &ZINY (TRRNYYJJ (MEFNW|[X WJUT|W¥ai+H® INOYAW NREDARHYENTS TK YMJ WNXP WJI[NJ\ STYJ
&HHTZSYNSL 5TQNHNJX FSI STYJ 1ITESX FSI &I[RSHIX MWW XYZXY FRSIWXF QZFYJl YMJ 1JXNLS TK PJA HTSYWTQ:

FSI YIXYJl YMINW TUJWFYNSL JKKJHYN[JSIXX 9MJIXJ HTS)
(WJINY .RUFNWRJSY FQQT\FSHIX WIUWJIXJISY RFSFLIRISY0 QXY kIWAREY P AKsXMEWNIH s ywToX NSHQZINS
HWJINY QTXX *(1 \NYMNS JFHM UTWYKTQNT FY YMJ|GRQASHHO MY THE 5

9MJ &XXJY FSI INFGNONYA (TRRNYYJJ|X WI[NJ\ FSI|FUUW
2FSFLJRJISY ZXIX F SZRGJIW TK RTIJQX FSI OZILIRISYF Qi OZEYRISLX I&X YT FHMNJI[J
HTRUQNFSHJ \NYM YMJ WIJVZNWJIRJISYX TK .+78 )vaﬁ%ﬁf\w@sgu@wm# TN R R FOWREYISIXX TK YMJ
SZRGJIW TK XNLSNKNHFSY OZILIRISYX FWJ NS[TQ[II NSy¥MJpdph YINRENRNNEN Y WT BIX%X Fs)

Y OMI (WIINY 7NXP SWTINXNTSX +TWZR X WI[NJ\ FSI FUUW
9MJ FXXZRUYNTSX RFIJ YT IJYJWRNSJ YMJ KTW\FWI @ ‘E%I}JQ_I,.N.]_I-MTWEBLW %HE RWATXSRSh ¥ M IR RISYX  IXYNRFYIX
UWTGFGNQNY" \JNLMYNSLX YFPNSL NSYT FHHTZSY F WHRSLIz LK UQFZXNGQJ JHTSTRNH WJIHT[JW~ UFYMX
MF[J F XNLSNKNHFSY NRUFHY TS *(1 UWT[NXNTSX &X & wmms\»\ﬁmmwwmjMmazuw/w%h*wﬁ&l|JXHWNGJ| 6.
FXXZRUYNTSX ZXJI NS YMJ IJYJWRNSFYNTS TK KTW\FWL QTTPNSL RFHWTJHTSTRNH XHISFWNIX FSL . .
YMJ UWTGFGNQNYA \INLMYX NS WIQFYNTS YT YMJ WJ%?{@’%‘%&%&%“&{#W&%NF%? HT AN Y TS @7 2ETAZN YaN 12,
HTRRIWHNFQ GFSP ((' QTFS UTWYKTQNTX YT WJUWJ?<J< v f'PI EF_%LF{IRY RE YUY wyx ESI HWIINY WNXP RTITOONS
9MJ WIXNIJSYNFQ RTWYLFLJ FSI ((* *(1 RTIJQX NSHQZIJW'-ir ?; Y%ﬁ T YMIEBZQRYNUQJ JHTSTRNH XHJSFWN
FXXZRUYNTSX <J HTSXNIJW YMJ FUUWTUWNFEYJSJXX P Jri KZYFéW WII\IY KK irex1sxzx
WFEYJX ZXJI NS YMJ 1TXX ,N[JS )JKFZQY 1,) RTIJQOX K @fz >§‘5\ﬁ'§| |x?]my% IQ%L; 'G(FYJQA WIKQIY wN
UTWYKTQNT YT WIUWJIXJISY F PJA FZINY REYYJW

JHTSTR" HTZQI YFPJ FSI
S YMJ ((" QTFS UTWYKTONTX NSIN[NIZFQ NRUFNWRJgY rl QTFJ( Wlffyg?J WX \HV(EIQ‘%SX YTATYM‘,
HWJINY NRUFNWJI QTFSX FSI FI[FSHIJX \MNHM FWJ H'YJ 3 NS | KT
WJIVZNWJII YT GJ RFIJ NS IJYJWRNSNSL YMJ QJ[JQ TK g UWTGFGNZQ’ RSN
FZINY REYYJW YT WJQFYJ YT PJA OZILIJRJISYX NS[TQ[JTjN Jfls)ZFE'TIEAQ
NSIN[NIZFQQA FXXJXXJI HEXJX XUJHNKNHFQQ" FWTZ @ Lﬁ gé |HJY @EL g Tt M
NSHQZIJ YMJ [FQZFYNTS TK HTQQFYJWFQ
y & HTSHIJUYZFQ WJ[NJ\ TK YMJ 1,) FXXZRUYNTSX
y .SXUJHYJI RTIJQ RTSNYTWNSL WIXZQYX FSI NSIJUJSIJISY
RTIJQ RTSNYTWNSL
y .SIJUJSIISYQA WIUQNHFYJI RFSFLIRISY X RIYMTITQTLA |
RTWYLFLJ FSI ((" UTWYKTQNTX YT J[FQZFYJ YMJ FUUWTU
RTIJQX FSI FXXZRUYNTSX
y &XXIXXJIl YMJI WIFXTSFGQJISIXX TK RFSFLJRJISY X /& YT °
WIXNIJSYNFQ RTWYLFLJ UTWYKTQNT FSI
y (TRUFWJI ((" 1,)X YT NSIZXYW" IFYF
/ES2028ATAA taazaazs "NavyNatiz ~itaz & "taza ~ o
+TW F XFRUQJ TK HWJINY NRUFNWJI QTFSX
y <J J[FQZFYJI YMJ XUJHNKNH HNWHZRXYFSHJIX TK YMJ GT
OZILJRISYX \JWJ FUUWTUWNFYJ

y <3 FXXJIXXJl YMJ XNLSNKNHFSY FXXZRUYNTSX ZXJI|YT JX
UWTOJHYNTSX FSI \MJWJ FUUWTUWNFYJ \J NS[TQ[JI J]U.
HTQQFYJWFQ TW GZXNSJXX [FQZFYNTSX FSI

y <J WJ UJWKTWRJI RFSFLIRJSY|[X NRUFNWRJSY HFQHZQFY

&SSZFQ 7JUTWY
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8YWFYJLNH 7JUTSWXYFNSFGNQNYMT[JWSFSHJ 7NXP WJI[NJ\ &2ETE”21tA 4it12ZEERMRWIMTQIIJW NSKT
<7 tHg2 Etiiza Ny Rfa tAge t8gazaazs 172 Az tRS2 Etiiza
viARTizNE RO §702E28 “2E7021 Y2E42RE afavAna ~2aNAYe
7IJKIJW YT STYJ &HHTZSYNSL 5TQNHNJX FSI STYJ |fZaieNWRARISY "FeBKNMMEHEQFSX 9MJ LWTZU
TUJWFYJX F SZRGJIJW TK IJKNSJI GIJSIKNY UJSXNTS XHMIRIKIWNMKNHM RSIFHLEWIERYD FMWU INSNL S ZABUFZXYJII [YMJI T
UTXNYNTS TK g R FX FY )JHJRGJIW 9MJ RENS XHTVIRW TNOX YWIIQIEBYF SNITW M:D IJWIVERNSFYNTS TK YMJ XNLS
5JSXNTS 8HMJRJ YMJ XHMJIRJ YMJA[FQZFYNTS TK YMJ )'4 FSI YMJ [FQZFYNTS TK YMJ NQ
702E2% “2E7021 N*A2ati2NE ~ Koi HTSYWTQX NSHQZIJI
y &XXIXXNSL YMJ WIFXTSFGQJSJIXX FSI FUUWTUWNFYJSJX
9MJ [FQZFYNTS TK YMJ )'4 TK YMJ XHMJRJ NX 1JUJSIJSYRIBXZWIRBIW T KM W) HWI QTTPNSL
FXXZRUYNTSX YMJ RTXY XNLSNKNHFSY TK \MNHM FWy YMUINKHTZSYF WRFW YNSKIFENXR X SMQNKIFXTSFGQJSJIXX
JJUJHYFSHA 9MJIXJ FXXZRUYNTSX FWJ ZSTGXJW[FGQU F63 MMRUQW] YT JXYNRFYJ 1ZJ YT YMJ QTSL
IZWFYNTS TK YMJ UJSXNTS TGQNLFYNTS 8NLSNKNHFRFY& R IXIAISLY TNX P8 IVISIZFL 185 XMNKI N W J1 W IQNFNENFYNYS TK |
FSI XRFQQ HMFSLJX NS YMJXJ FXXZRUYNTSX HFS MF[J A TRAYFAWNEIQ WRUBWYI [NT M2 IFRAPWIN TS TAEYNTS X WIHJN
)' 4 FLENSXY XZGXJVZJISYQA WJIHJIN[JI FZINYJI KNSFSHNFQ X\
2FSFLJRJISY ZUIFYJX YMJ [FQZFYNTS TK YMJ )'4 NSHQZIMBN[FR¥BRUFNISX NSHTWUTWFYJI \NYMNS
JFHM AJFW \NYM YMJ FXXNXYFSHJ TK JIYJWSFQ J]UJWy XX ZWMXNXFQIZ FWNTW JIFK ¥ MRHGIQ ESIBIX GESYMEWWTUJIWYA [FQ
TGQNLFYNTS NX HTRUQJ] FSI OZILJRISYFQ FSI YMJIWJKAWRUWENNGIXYFVR F P F VEZAWY RFQY BWXNX FLENSXY YMJ
UWTUJWY” [FQZJIJW JJUIJWY )NKKJIJWJISHIX FWJ FSFQAXJI F
Z312a2E2E1 “2E202] taaziai y &XXJIXXNSL TS FS FSSZFQ GFXNX YMJ FUUWTUWNFYJSJX)
9MIXHMJIRJI MTQIX NS[JXYRJISYX NS HIWYFNS NQQNVZNIKANW ¥ PE QNS HQIZ RIS VT RRIEWME NV WO FXY JKBEFYNTIS IFYJ
FSI UWN[FYJ JVZNY”A KZSIX \NYM ZSIJWQANSL NS[JXYR INYRT WRHY KIMNSS LXZ WM [FX INEYZ XYW K KN H J X
ZSVZTYJl HTWUTWFYJ GTSIX FSI TYMJW FXXJYX STY VZT Y, 310 F Y. |
YMJIXJI FXXIYX FWJI IJWN[II KWTR NSUZYX TW IFYF YME %E'w\ﬁuiﬁje H}@gmﬁﬁﬁ YIURRATIZW X Tixrwie a1 6.
OMBTRRIJWHNFQ WJFQ JXYFYJ NX [FQZJI ZXNSL GJXUTPJ f%z&glffﬁﬁﬁ,\y\w,@ ébgég §1\P><]\Q"1”|'J>VJWRNSJ NRUF
YEFPNSL GTYM YMJ SFYZWJ TK YMJ UWTUJWYNJX FSI YW YIS TS A VHMA % XEX Ug¥ ¥ ED W N Ty oM \R/’}JWKTSFG
KENW [FQZJ XNLSNKNHESY FXXZRUYNTSX. NS YMJ RIFXZWJIRJISY|TK YN
9MPFQZFYNTS TK YMJ NS[JXYRJISYX NS UWN[FYJ JVZNYAHZRIKN X ST WIGWRI B | YU ARG T HYNE? % TK FHHIUYF
NS[IXYRISY RFSFLIWX FSI NX YAUNHFQQ" XZGOJHY YT F I30F N, aMaXd f@FETNTEX FWI UIWKTWRIT TS
INYMIW F NI TW 3JY &XXJY ;FQZJ 3&; GFXNX FSI FWIHT Nlhwjp('pmy‘}@(g?wl\lﬂpﬁwwgg|V\{_r]-|VF¥01W\}]ISHJ K RE:
NS [FQZNSL YMJ ZSIJWQ"NSL ZSVZTYJI NS[IXYRISYX| NSHQZINGL MM XIQINAYNES TKuZS T »’Vif@ﬁq ;(HZXXJI \NY I
NSUZYX ZXJI NS YMJ [FQZFYNTS <MJWJ SIJHIXXFWA |y %43[\5M§N§]$MEVMJ FAOERYS I TH T V5 S 4P s YMJ GFOQI
HFEXM RT[JRIJSYX FSI TYMJW RT[JRISYX NS KFNW [FQEJ EMWLNITZSV%N@éHYFM\I%QMNH GRS flgg
[FQZFYNTS IFYJ FSI YMIYGFQFSHJ XMJJY <J,IIEQZEYIL YMI FUUWTUWNEYISIXX TK WIQEYII KNSFS
OMQFHP TK TGXJW[FGQJ NSUZYX XZGOJHYN[NY~A WJV NWJITNS Y MINW [FQZFYNTS FSI NS YMJ HEXJ TK
UWNI[FYJ JVZNY” NS[IJXYRJSYX YMJ QFL NS [FQZFYNT%Z'ERJE'EXEN/N BZ@FIET Rl M 0 TK IJXYNRFYNTS
ZSHIJWYFNSYA FSI YMJWJIKZINY WBYWIWJISYX F PJA +TW ATRRIWHNFQ WJFQ JXY
y 4GYFNSJI YMJ [FQZFYNTS WJUTWY UWJUFWJI G~ RESFLJR
y +TW F XFRUQJ TK UWTUJWYNJX FSI\NYM YMJ XZUUTWY
WIFXTSFGQJISJIXX TK YMJ [FQZFYNTS RIJYMTITQTLA [FITUY
[FQZJW NS TWIJW YT HTSHQZIJ TS YMJ WIFXTSFGQUSJIXX
WJIHTWIJI FX FY YMJ GFQFSHJ XMJJY IFYJ FSI
y (TSXNIJWJI YMJ TGOJHYN[NY~ FSI HTRUJYJSHJ TK RFSFL
+TW NS[JXYRJISYX NS UWN[FYJ JVZNY~A KZSIX \J
y 4GYFNSJI YMNWI UFWYA HTSKNWRFYNTSX INWJHYQP KWT
FSI HTRUFWJI YMJXJ FLENSXY RFSFLJRJISY X WIJUTWYJI [
y <MJWJ SIHIXXFWA \J WIHFQHZQFYJI RFSFLJRJISY X [FQZ
YMNWI UFWYA HTSKNWRFYNTSX
y <J ZSIJWXYTTI FSI YIXYJl RFYJWNFQ FIOZXYRJISYX|WJIHT
FHHTZSY KTW HFUNYFQ HMFSLJX NS YMJ UJWNTI GUY\JJS
IFYJ \MJWJ YMJWJ \FX F YNRJ QFL
y &XXJIXXJII \MIYMIW YMIWJI \FX J[NIJSHI \MNHM HTWWTGT)
WJIHTWIJI +TW J]JFRUQJ \J HTRUFWJI UWJ[NTZX ZS[FZINY
NS[JXYRJISY RFSFLJWX FLENSXY FZINYJlI KNSFSHNFQ XYF
IFYJ \MJWJ F[FNQFGQJ FSI FSFQAXJI UTYJSYNFQ KFNW
[FQZFYNTS IFYJ \NYM WJIKJWJISHJ YT WJIQJ[FSY RFWPJY N
WJIHJSY YWFSXFHYNTSX FSI
y <MJWJ F[FNQFGQJ WJ[NJ\JI HTSYWTQX WJUTWYX KTW YN
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<7 thAs2i Etiiza Ry Nia tAs2i t85aza428 172 Az tAs21 Etiiza
JEY12aE2E| 1aa2aaE2E1 NO NNSy?AA ~2aNny-
7IKIJW YT YMJ 'TFWI &ZINY (TRRNYYJJ (MENW|X WJIUTWai8ERYf© AHHRESARNESL 5TQNHNJIX FSI STYJ
SYFSLNGQJ &XXJYX <J ZSIJWXYTTI FSI J[FQZFYJI YMJ IIJXNLS FSI NRUQJRJISYF"
9MJ LTTI\NQQ GFQFSHJ \FX g GS FY )JHJRGJW LENMRR NRWF%\Q’?f)?Wf)?WJXXRJSY FSI YMJ XNLSNKNHFS?
5JWXTSFQ +NSFSHNFQ 8JW[NHJIX {5+8 (FXM ,JSIJWFYNSRZ5ENY 42| \NYMNS YMJ 7JYFNQ 'ZXNSJIXX
"FSPNSL XJLRJSY \NYMNS 8FSYFSIJW :0 UQH JEY t2aE2E] TaazééEiEi Ro aNRsy2AA
9MJ HEFWWANSL [FQZJ TK LTTI\NQQ NX HTSYNSLISY TS YMIFRANRERRSFKIR §ZWJFMI\%>$<DK€§\¥< ESy HTSHQZXNTS
UWTKNYFGNQNYA \MNHM FWJ KTWIHEXYJI ZXNSL FXX2ZRUVANTEIRYBES WOvsRwa %A S RGTHESR QLA Sl Y MR, K QR QTN
OZILIJRISY O9MJIXJ FXXZRUYNTSX FSI OZILIRISYX FW.JYNSMJISLIBLIQ A ASTNMOVKY F R SI [FRAZFW I XK U FRM TUWNF Y|[JSJIX X
GA YMJ \NIJW JHTSTRNH JS[NWTSRJSY NSHQZINSL 1J[J®RPYRISVRTNG RSP I IFOSTRY VENSTSPMIXJI1 NS YMJ 1IYIWRN
GFSPNSL RFWPJY FX NSYJWJIXY WEYJX HTSYNSZJ YT |KFQQT K &IMZSHMXTENFLY + NMSFISZEN FrQM 8 IWWNMSK ES1 NSHQZIN
VZESYZR TK KZYZWJ GEXJ WFYJ HMFSLJX y IJYJWRNSNSL FS NSIJUJSIJSY WFSLJ KTW YMJ INXHTZS
2FSFLIRISY X NRUFNWRJSY FXXJXXRJISY zZXJI F [FQZD NstiJU“WIQfYSI\FTl';r T RSt Lk':Wé\‘SL NY YT YMJ WFYJ ¢
YMEY ST NRUFNWRJSY JINXYJlI FX FY )JHJRGJW FLYKl"f'é 7 %-II\—]]UWNF W%lﬁ( T YMJI RIVYMTITQT
FSI NS[TQ[JX XZGOJHYN[J FXXZRUYNTSX XUJHNKNHFQQ" g’FY"N ME @ MAVENI %% KRR YMI FU
KTWJIHFEXYX FSI YMJ INXHTZSY WFYJ NS YMJ ZXN
y <J FLWJJI YMJ HFXM KQT\ KTWIHEXYX YT YMJ "TFW([ FUUV
)Z3 YT YMJ RFLSNYZIJ TK YMNX GFQFSHJ FSI YMJ OZ|LIRWG YK PN AR RIS ¥ 1 DX XIRIRISY YT YMJ UQFS NSH
WJUWIXJISYX F PJ™ FZINY RFYYJW y <J J[FQZFYJI YMJ WIFXTSFGQJSJIXX FSI XZUUTWYFGNQNY
HTRUFWNSL UJWKTWRFSHJ NS WJHJSY AJEWX YT YMJ GZI
JVZN[FQJISY UJWNTIX YT FXXJXX YMJ MNXYTWNHEQ|FHHZ
UWTHJIXX FSI
y <J FXXJIXXJl YMJ WIFXTSFGQJISIXX FSI XZUUTWYFGNQN Y-
KTWIHFXYX GA JSLFLNSL TZW JHTSTRNHX JJUIJWYX [YT FX
UQFS FSI GA HTRUFWNSL PJA REWPJY FXXZRUYNTSX FLF|
ZSIJWXYFSINSL TK YMJ GZXNSJIXX| XYWFYJLA
Ayzm2@2" "fRaifNEza azE282112NEh AzizatizNE tES azafAtiNa Efiizaa ~saNAye
7IKIW YT YMJ '"TEWI &ZINY (TRRNYYJJ (MENW|[X WJIUTWxaisErYf© AHHRESANEL 5TQNHNIX STYJ
SWT[NXNTSX STYJ (TSYNSLISY INFGNQNYNJIX FSKITRREWRYIYX FSI J[FQZFYJI YMJ IJXNLS FSI NRUQJRJISYF)
FXXJXXRJISY TK YMJ XUJHNKNH QJLFQ FSI HZXYTRJW| WJIRJ
SHQZIJI \NYMNS SWT[NXNTSX NX YMJ LWTZU|X GIXY |XNARY IR VM & i Tke! Trgwm XAETYs X G RIS 1NF G N
WJIQFYJI YT UFXY J[JSYX NSHQZINSL YMJ NRUFHY TK QJLFO FHYNTSX HZXYTRJW JRJINFYNTS ESI
WJILZQFYTWA NS[IJXYNLFYNTSX 8NLSNKNHFSY OzILJRISY'R gXJéJYW:’IVTM\X)’ﬁY\W%IS AN LX RESFLJRISY]|
UWT[NXNTSX NSHQZINSL NS IJYJWRNSNSL \MJYMJIW F'&w N KLY NTEWH Nx W QPN (G R J%VNQEW%&TW Y M.
YMJ UWTGFGNQNY~ FSIdFRTZSY TK FSA TZYKQT\X 9 JXJN@f'l(Eng\ﬁ%LY)MHvW?s[#\‘%)|F15é VMJQ(QJVH%LN]KN@YMJ FXXZRUY
KFHYX FIFNQFGQJ FSI TKYJS WIVZNWI XUIHNFQNXY |UW KIS FQ BIRE wehd Wit RSwG & FiAWIxWE S i a1 6.
UTXXNGQJ TZYHTRJIX FSI ZSHIWYFNSYNJX UFWYNHZIQFWQA NS WIQFYNTS YT QJLFOQ FHYNTSX FSI WILZQFYTWA
NS[IXYNLFYNTSX &X F WIXZQY NY NX XTRJYNRJIX STAYETORN GG NV R &R & 28710 NFEBHQ A 20 56V NeRIEY I R ST&z YA |Ra E
QNPJQNMTTI FSI FRTZSY TK FSA UTYJSYNFQ TZYKQT\X [FW ZFTI IURMSH HAYNFHEQGISIL YIT YIM X HIGVIT{ N X8 THMWSNRRYUYMTITQT
TK YMJ KNSFSHNFQ JKKJHY TK F HTSYNSLJSY QNFGN/@MXY+ G» RFSFLIRISY <MJWJ ST UWT[NXNTS \FX RFIJ |[\J HM
HTSHQZXNTS NS YMJ HTSYJ]Y TK YMJ WIVZNWJIRISYX TK ¢
9MJ PJA REYYJWX FWJ NS WIQFYNTS YT \MJYMIW F WIQNFGQJ IXYNRFYJ TK FS HES GJ
KTWRJI KTW FS NS[JXYNLFYNTS G~ ,JWRFS FZYMTWN[YNIX ?xl%'?”f‘”\‘/‘ﬁ Ew \XWTF‘%%(IM# YEE%T R W R INF YT
JXYNRFYNTS TK YMJ UWT[NXNTS KTW JJUJHYJI HzxYTEIW MIRARE NPTFSFﬂ‘J('W(SYéXvﬂ@(F]%%FéSYY TWNXMTWNNESY!
HTRRNXXNTS FWWFSLJRISYX TS RTYTW KNSFSHNSL RT%WT YCT—'}‘s YN XV JOFYNTS YT YMI XHISFWNTX |
HMTXJS FSI \JNLMYNSLX FUUQNJI NS JXYNRFYNSL YMY OWt 'K&KlFT JIYMJ FITNHI WIHIN[JI KWTR RESFLIRJSY X J
INX ZXXNTSX \NYM YMJIXJ JJUIWYX YT HTSKNWR TZW ZSI
9MJ UTYJISYNFQ HTXY YT YMJ LWTZU TK JFHM TK YMJXJOZH YRS KX REQNWINGQ RESALZIRISYMS! TGYFNSJII|F \WN
OZILIRJISYX NS WIXUJHY TK YMIXJ JJUTXZWIX YMNX WHBWYXIBHXXY PUZXE T KNYFRIMY REFWY JW
y .S WIQFYNTS YT YMJ NS[JXYNLFYNTS G~ ,JWRFS FZYMTW
JIFQZFYNSL YMJ HTSHQZXNTSX WIFHMJI GA RESFLJRJISY
RESFLJRJISY|X J]YIJWSFQ QJLFQ JJUJWYX
y .S WIJQFYNTS YT YMJ RTYTW KNSFSHJ UWT[NXNTS }J YJX
FHHZWEHA TK YMJ RTIJQ FSI FXXJXXJl YMJ WIFXTSFGQJS
HFQHZQFYNSL YMJ JXYNRFYJ XUJHNKNHFQQA YMTXJ WJC
\JNLMYNSLX FUUQNJI FSI
y <3 WI[NJI\II XIQJIHYJII WIUTWYX UWT[NIJI YT LT[JWSFSHJ
XYFYZX TK YMJ PJA REYYJWX \NYM YMJ 'TEWI &ZINY (TRR
UN[JS YMJ ZSHIWYFNSYA EXXTHNFYJI \NYM YMJ HEQHZQF Y
ONFGNQNYNJIX \J J[FQZFYJI YMJ INXHQTXZWJIX RFIJ NS YM
YMJ HTRUQJYJISJIXX TK NSKTWRFYNTS INXHQTXJI NS/ UFWY
YMFY NY \FX STY UWFHYNHFGQJ YT JXYNRFYJ FSI INXHQT »
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<z ths2i Etiiza Ny Nfa ths2) t55aza428 172 Az tns2 Etiiza
JEVt2aE2E] t44244E2E1 NO 2EG2AIEZET 2B Af" 425212224 |~"NEVTE -
7IKIJW YT STYJ .SYJWIXYX NS TYMJIJW JSYNYNJIX fza12E2 N© Az *NEIaNAai
9MJ HTRUFS” MFX FS NS[JXYRJSY TK g GS g |63 ZﬁéJWMM' FSSY'NJ\IES?% ¥&'\XA'\4H4MJXNLS FSI NRUQJRJSYF:
g GS g GS WJIQFYJX YT FS NS[JXYRJISY NS 8#‘%Tﬁ-*é':§w| 0 L% SY NS 8:0FSTYMI XNLSNKNHFSY FXX2
9MJ NRUFNWRJSY FXXJXXRJISY TK YMNX NS[JXYRJISY |N E %Fé Tasf’\rzaras FVI ’\b \?ﬁg B R B R A Gi§2Tazza
HEXM KQT\X FSI UWTKNYFGNQNYA \MNHM FWJ KTWJHF?&MF N Ql—zf%ih NFE5XRY \ﬁf\ﬁﬁf%@ >§1\\( Eﬁ'KNﬁi%QZ)
RFSFLJRJISY OZILJRJISY 9MJIXJ FXXZRUYNTSX FsI 0z|MRISNVY IR S Ws ikw %%YQA4Z¥" YWHENSHQZIIT YMI KTIQQTAN
FSIdFWJ NRUFHYJI GA YMJ \NIJW JHTSTRNH JS[NWTSRY Y IBSHOYINBULIWYIQY U FEXHMNX N ZX WBE :[FQZFYNSL YMJ FL
JHTSTRA FSI YMJ GFSPNSL REWPJY FX NSYJWJIXY WFYJXZ M SHNSEM Iy W KPJTE FERAI B KIWKFREBY FOENEZRABINTSX T[J)
YMJ YNRNSL FSI VZESYZR TK KZYZWJ GFXJ WFYJ HMESLUMJ HTRUFSA[X NS[JXYRJSY NS 8:0 NSHQZINSL
2FSFLIRISY|[X NRUFNWRJISY FXXJXXRJISY ZXJI F [FQZD I\P’S'JZ\S(JJWRNSF'%‘NMT‘? sr'J'UJF?Jr%%Y ﬁ‘ﬁ':%LLJ KTW YMJ INXHTZS
YMFY ST NRUFNWRJSY JINXYJI FX FY )JHJRGJIW %(?%% F'Er Py i 'HT N&(ﬁr}g‘\( YT YMJ WFYJ 2
FSI NS[TQ[JX XZGOJHYN[J FXXZRUYNTSX XUJHNKNHFQ(y" £ lw\é'milf\}"rw/% PVNTNE YWMIQRAYMTITQT
KTWIHEXYX EST INXHTZSY WEY YMIWILZQEYT WA HFONYES WIVZNW IR IS Y R
<J FLWJJI YMJ HEXM KQT\ KTWJHFXYX YT YMJ "TEW| FUUV
YZJ YT YMJ RFLSNYZIJ TK YMNX GFQFSHJ FSI YMJ 0Z LJ\R,\}@YW(JFYM%)#G\I@}JSF‘]N(WR]—JKSY:|6)2)5(J{){:QXJ%J(SXYYT YMJ UQRESX NS
WJUWJIXJISYX F PJ™ FZINY RFYYJW y <J J[FQZFYJI YMJ WIFXTSFGQJSJXX FSI XZUUTWYFGNQN)
NSHQZINSL HTRUFWNSL UJWKTWRFSHJ NS WJHJSY PIFWX
KTW YMJ JVZN[FQJISY UJWNTIX YT FXXIXX YMJ MNXYTWN|
KTWJHFXYNSL UWTHJXX FSI
y <J FXXJIXXJl YMJ WIFXTSFGQJISIXX FSI XZUUTWYFGNQNY
HEXMdKQT\ KTWJHFXYX GA JSLFLNSL TZW JHTSTRNHX J]U
FXXZRUYNTSX NSdYMJ UQFS FSI GA HTRUFWNSL PJA RFW
IFYF UTNSYX FSI TZW ZSIJWXYFSINSL TK YMJ GZXN|SIXX|
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Ny yz it2ARNazs 17z tis2i a"Nvz
<J YENQTWJI YMJ XHTUJ TK TZW FZINY YT JSXZWJ YMFY \J UJWKTWRJI JSTZLM \TWP YT GJ FGQJ Y1
FHHTZSY YMJ XYWZHYZWJ TK YMJ LWTZU FSI YMJ HTRUFSA YMJ FHHTZSYNSL UWTHJIXXJX FSI HTSY

9MJ LWTZU HTRUWNXJIX YMJ HTRUFS” FSI F SZRGJIW TK XZGXNINFWNJIX TUNMMY UXVFX RNVGFGMBL THII
QFWLJIXY TUIJWFYNSL XZGXNINFW2 \NY MN & TYSVKIN LIWTIA U\ NINXHSF S 8 F SINDNW X0 YITHRUTSJISY Xe WJIVZNWJII
NSIN[NIZFQQ” XNLSNKNHFSY 1ZJ YT XN_J TW IZJ YT YMIJNW WNXP HMFWFHYJWNXYNHX NSHQZINSL
YMJ LWTZU|X HTSXTQNIFYJlI KNSFSHNFQ XYFYJRJSYX <J NIJSYNKNJI YMJ XNLSNKNHBBSYFZSIINW WHN
UQHW 8FSYFSIJW (TSXZRJW :0 UQH :QYNRFYJQ™ \J IJYIJWRNSJI YMFY8RBS\YERIJIWEBKERER FSKIWQ >
(TSXZRJIJW :0 UQH +TW YMJIXJ HTRUTSJSYX YMJ \TWP NX QFWLJQN UIJWKTWRJI G JSLFLJRJSY YJF
(TSXZRIJW :0 UQH UFWYSJW \NYM YMJ YIJFRX XYWZHYZWJI NS QNSJ \NYM YMJ LWTZU|X TUJWFYN S

<J YMJS HTSXNIJWIJI YMJ STS XNLSNKNHFSY HTRUTSJSYX NS YMJ LWTZU YMFY MFI JNYMJW KNSFSH
GJ NSHQZIJI NS TZW XHTUJ <MJWJ YMNX \FX YMJ HFXJ \J UJWKTWRJI FS FZINY T[JW YMJIXJ XUJHN
GZXNSJIXX TK 8FSYFSIJW +NSFSHNFQ 8JW[NHJX UQH

(JWYFNS UWTHJIXXJX FSI HTSYWTQX XZUUTWYNSL YMJ LWTZU|X TUJWFYNTSX FWJ UJWKTWRJI FX U
YMJ MTXYNSL FSI RTSNYTWNSL TK HIWYFNS .9 XAXYJRX .S XZHM NSXYFSHJX \J NSXYWZHYJI YMJ
UWTHJIIZWIX T[IJW YMIXJ LWTZU TUIJWFYNTSX

&X UFWY TK YMJ UQFSSNSL FSI JJJHZYNTS UMFXJX TK YMJ FZINY \J\TWPJI HQTXJQ”A \NYM YMJ YJF
GIMFQK \JWJ XZKKNHNJSY KTW TZW UZWUTXJIX <J WJ[NJ\JI YMJ WIXZQYX TK YMINW \TWP FSI MJQ
72 2EVt”1 No "A2Et1z azaA NE Nfa tiAsai

9MJ LWTZU NS FQNLSRJSY \NYM YMJ UFWJSY HTRUFS” 'FSHT 8FSYFSIJW 8 & MFX XJY TZY FRGN
NSKTWRFYNTS TS YMN. NFERVGINYANXIYSFN 2 RGWMTINYR? XIHYNTS \MNHM XYFWYX TS UFLJ

.S UQFSSNSL FSI J]JJHZYNSL TZW FZINY \J HTSXNIJWJI YMJ LWTZU|X LT[JWSFSHJ KWFRJ\TWP FSI W
T\S HQNRFYJ WNXP JJUIJWYX UWT[NIJI ZX \NYM FS ZSIJWXYFSINSL TK YMJ UTYJSYNFQ NRUFHYX Tk
UTYJSYNFQ NRUFHY TS YMJ RTWYLFLJ QJSINSL HTWUTWFYJ QJSINSL FSI HTSXZRJW KNSFSHJ UTW
JXYNRFYJIJX \MNHM \JWJ RTXY QNPJQ” YT GJ NRUFHYJI G»" HQNRFYJ WNXPX \JWJ YMTXJ FXXTHNFYJ
WIJUTWYNSL UJWNTI YMJ LWTZU HTSHQZIJI YMFY NY ITJX STY HTSXNIJW YMJIJWJ YT GJ F RFYJWNFC
HQNRFYJ WIJQFYJI WNXPX FSI YMFY YMJ RTWJ STYFGQJ NRUFHYX TK HQNRFYJ HMFSLJ TS YMJ GZ)
XHISFWNTX FSFQAXNX

<MNQXY YMJ LWTZU NX YFWLJYNSL SJY _JIJWT HFWGTS JRNXXNTSX FHWTXX FQQ NYX FHYN[NYNJX G
VZESYNK~A XTRJ NRUFHYX YMFY RFA FWNXJ MT\I[JW YMJ KZYZWJ KNSFSHNFQ NRUFHYX FWJ ZSHJV
RFSFLJRJSY FSI YMJ '"TFWI &ZINY (TRRNYYJJ YMFY YMJ JXYNRFYJI KNSFSHNFQ NRUFHYX TK HQNRF
YMFY HQNRFYJ HMFSLJ INXHQTXZWJX \NQQ HTSYNSZJ YT J[TQ[J FX LWIFYJW ZSIJWXYFSINSL TK Y1
<J WIFI YMJ HONRFYJ WNXP INXHQTXZWJX NSHQZIJI NS YMJ TYMJW NSKTWRFYNTS \NYMNS YMJ &S
YMJ KNSFSHNFQ XYFYJRJSYX FSI TZW PST\QJILJ KWTR TZW FZINY

DtizaztAzi

9MJI XHTUJ TK TZW FZINY \FX NSKQZJSHJI G~ TZW FUUQNHFYNTS TK RFYJWNFQNY”" <J XJY HIWYFN
HTSXNIJWFYNTSX MJQUJI ZzX YT IJYIJWRNSJ YMJ XHTUJ TK TZW FZINY FSI YMJ SFYZWJ YNRNSL FS
NYJRX FSI INXHQTXZWJX FSI NS J[FQZFYNSL YMJ JKKJHY TK RNXXYFYJRJSYX GTYM NSIN[NIZFQQ"*

"FXJI TS TZW UWTKJIXXNTSFQ OZILIJRJISY \J IJYIWRNSJI REYIWNFQNY”A KTW YMJ KNSFSHNFQ XYFYJ

&2ETE"2tA &a1tizEzEia & 2aNAy &2ETE"2tA 4itizEzEia & "NEVTE

KizatAA EtizaztAzi g RNQQNTS g RNQQNTS g RNQQNTS g RNQQNTS

Ny yz §7i7aE2E758 2i &QUUWT]INRFYJQ"A TK FIOZXYJI UWTKNY GJIKMWSIWFEXXJYX FHEFUOEZXYIYMI QJI[JQ \MNHM
UWTKNY GJKTWJ YF] T[JWFQQ LWTZU

Zti2NEtAz oNa “2E" ETaAATIKIK2RFYIWNFQNY” ZXNSL F GISHMRFWR GK SHWMRAWPGUK BWY FRKJIY'R® MFX GJJS ZXJI |
FIOZXYJI KTW HIWYFNS STS WIJHZWWNSL| NYWRXT XBXNKXMIX F MY FRXFI ™$ QYNWS 0 KHIIRHYE S~ \N
YMJ ZSIJWQANSL GZXNSIXX UIWKTWRFSHXEGKRWFWNYX]SINYVYT LT SNWHFW TUIJWF[YNSL
GFXJI RIFXZWJ NX STY HTSXNIJWJlI FUUWTUWN

&1OZXYJI 5'9 NX F LISIWFQQ" FHHIUYJI Gy ¥RFAWR KT Y MIWMRNGNSES RFEYIWNFQNYA O

FZINYdRFYJWNFQNY~ YMJ LWTZU EZINY

+TW JFHM HTRUTSJSY NS YMJ XHTUJ TK TZW LWTZU FZINY \J FQQTHFYJI F REFEYJWNFQNYA YMFY NX
FHWTXX HTRUTSJSYX \RX GRMVHSRNQQNTS

<J ZXJ UJWKTWRFSHJ REYJWNFQNY” YT WJIZHJ YT FS FUUWTUWNFYJQ” QT\ QJ[JQ YMJ UWTGFGNQ!
T[JWFQQ RFYJWNFQNY” S8UJHNKNHFQQ” \J ZXJ UJWKTWRFSHJ RFYJWNFQNY” NS IJYJWRNSNSL YM,
HQFXXJX TK YWFSXFHYNTSX FSI INXHQTXZWJX KTW JJFRUQJ NS IJYJWRNSNSL XFRUQJ XN_JX 4ZW
FRTZSYNSL YT g RNQQNTS g RNQQONTS KW RMQ QWIGZ URKNSKEHNFIPI XY FRURSSYONSBEHNFQ

.S IJYIWRNSNSL YMJ UIJWKTWRFSHJ RFYJWNFQNY” \J HTSXNIJWJI F SZRGIJW TK KFHYTWX YMJ MN
JKKIJHYN[JSJIXX TK HTSYWTQX FSI HTSHQZIJI YMFY FS FRTZSY FY YMJ ZUUJW JSI TK TZW STWRFQ

<J FLWJJI \NYM YMJ 'TFWI &ZINY (TRRNYYJJ YMFY \J \TZQI WJUTWY YT YMJR RNXXYFYJRJSYX NIJS"
g dRNQQNTS FSI g RNQQNTS HTRUFS” FZINY g RNQQONTS FX \JQQ FX RNXXYFYJRJISYX GJQ-
WJIFXTSX
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NE"Afa2NE4 azAtizE2 iN aN2E2 "NE"zaE

4ZW J[FQZEFYNTS TK YMJ INWIHYTWX| FXXJXXRJSY TK YMJ LWTZU X FSI YMJ HTRUFS”*|X FGNQNY”" Y

y & WNXP FXXJIXXRJSY YT NIJSYNK”A KFHYTWX YMFY HTZQI NRUFHY YMJ LTNSL HTSHJWS GFXNX TK |
RIYWNHX FSI YMJ XJHYTW NS \MNHM YMJ LWTZU TUJWFYJX

y :SIJWXYFSINSL FSI J[FQZFYNTS TK YMJ LWTZU X XYWFYJLNH UQFSX YMJ LWTZU X XYWJXX YJIXYN

y *SVZNWNIX TK WILZQFYTWX FSI WJ[NJ\ TK XJQJHYJI WILZQFYTW" HTWWJXUTSIJSHJ NSHQZINSL
HFUNYFQ WIXTZWHJIX FSI QNVZNINY”A KNSFSHNSL KFHNQNYNJX

Yy (TSXNIJWFYNTS TK HWJINY WFYNSL FLISH® WFYNSLX FSI

y 7IJ[NJ\NSL YMJ FUUWTUWNFYJSJXX TK YMJ INXHQTXZWJX RFIJ NS YMJ &SSZFQ 7JUTWY NS WJIQFY|I

'"FXJI TS YMJI\TWP \J MF[J UJWKTWRJI \J MF[J STY NIJSYNKNJI FS* RFEYIJWNFQ ZSHIJWYFNSYNJX WJ
XNLSNKNHFSY ITZGY TS YMJ LWTZU X FSI YMJ HTRUFS*|X FGNQNY” YT HTSYNSZJ FX F LTNSL HTSH
FWJ FZYMTWNXJI KTW NXXZJ

.S FZINYNSL YMJ KNSFSHNFQ XYFYJRJSYX \J MF[J HTSHQZIJI YMFY YMJ INWJHYTWX]| ZXJ TK YMJ L
XYFYJRIJSYX NX FUUWTUWNFYJ

-T\JI[IJW GJIHFZXJ STY FQQ KZYZWJ J[JSYX TW HTSINYNTSX HFS GJ UWJINHYJI YMNX HTSHQZXNTS
LTNSL HTSHJWS

.S WIQFYNTS YT YMJ INWIJHYTWX| WJUTWYNSL TS MT\ YMJ"A MF[J FUUQNJI YMJ :0 (TWUTWFYJ ,T[IJW
YT YMJ INWIHYTWX| XYFYJRJSY NS YMJ KNSFSHNFQ XYFYJRJSYX FGTZY \MJYMJIW YMJ INWIHYTWX

4ZW WIXUTSXNGNQNYNJIX FSI YMJ WIXUTSXNGNQNYNJIX TK YMJ INWIHYTWX \NYM WJIXUJHY YT LTN:
zzYNaizEa NE Ni"za 2EoNaEti2NE
OIMI TYMIW NSKTWRFYNTS HTRUWNXJX FQQ TK YMJ NSKTWRFYNTS NS YMJ &SSZFQ 7JUTWY TYMJW

WIXUTSXNGQJ KTW YMJ TYMJIJW NSKTWRFYNTS 4ZW TUNSNTS TS YMJ KNSFSHNFQ XYFYJRJSYX ITJ>
TUNSNTS TW JJHJUY YT YMJ J]YJISY TYMIWANXJ JJUQNHNYQ”" XYFYJI NS YMNX WJUTWY FS” KTWR 1

.S HTSSJHYNTS \NYM TZW FZINY TK YMJ KNSFSHNFQ XYFYJRJSYX TZW WJIXUTSXNGNQNY"A NX YT W.
NX RFYIWNFQQ”" NSHTSXNXYJSY \NYM YMJ KNSFSHNFQ XYFYJRJSYX TW TZW PST\QJILJ TGYFNSJI N
FUUFWJSY RFYJWNFQ NSHTSXNXYJSH”A TW REYIJWNFQ RNXXYFYJRJISY \J FWJ WJIJVZNWJI YT UJWKTV
KNSFSHNFQ XYFYJRJIJSYX TW F REYJWNFQ RNXXYFYJRJSY TK YMJ TYMJW NSKTWRFYNTS .K GFXJI
RNXXYFYJRJISY TK YMNX TYMIJW NSKTWRFYNTS \J FWJ WJVZNWJI YT WJUTWY YMFY KFHY <J MF[J !

<NYM WIXUJHY YT YMJ 8YWFYJLNH WJUTWY FSI )NWJHYTWX WJUTWY \J FQXT HTSXNIJWJI \MJYMJ

"FXJI TS TZW \TWP ZSIJWYFPJS NS YMJ HTZWXJ TK YMJ FZINY YMJ (TRUFSNJX &HY WIVZNWIX 2

~ratizazr azvyNai tEs 2az”iNaa azvyNai

.S TZW TUNSNTS GFXJI TS YMJ\TWP ZSIJWYFPJS NS YMJ HTZWXJ TK YMJ FZINY YMJ NSKTWRFYNT
d)JHIRGJIW NX HTSXNXYJSY \NYM YMJ KNSFSHNFQ XYFYJRJSYX FSI MFX GJJS UWJUFWJI NS FF

.S QNLMY TK YMJ PST\QJILJ FSI ZSIJWXYFSINSL TK YMJ LWTZU FSI HTRUFS” FSI YMJNW JS[NWTSRJ
RNXXYFYJRJIJSYX NS YMJ 8YWFYJLNH WJUTWY FSI )NWJHYTWX WJUTWY

NavNatiz aNuzaEtE”z 4itiZEZEi

.8&X 0 WIVZNWJI ZX YT WI[NJI\ YMJI INWIHYTWX| XYFYJRJIJSYX NS WIJQFYNTS YT LTNSL HTSHJWS (
WIQFYNSL YT YMJ HTRUFS”A|X HTRUQNFSHJ \NYM YMJ UWT[NXNTSX TK YMJ :0 (TWUTWFYJ ,T[JWSFS
KTW WJ[NJ\ G YMJ FZINYTW 4ZW FIINYNTSFQ WIXUTSXNGNQNYNJIJX \NYM WIXUJHY YT YMJ HTWUT\
TYMIW NSKTWRFYNTS XJHYNTS TK YMNX WJUTWY

'FXJI TS YMJI \TWP ZSIJWYFPJS FX UFWY TK TZW FZINY \J MF[J HTSHQZIJI YMFY JFHM TK YMJ KTQQC
YMJ )NWIHYTW X WIJUTWY NX RFYJWNFQQ" HTSXNXYJSY \NYM YMJ KNSFSHNFQ XYFYJRJSYX FSI TZ
IWF\ FYYJSYNTS YT NS WIQFYNTS YT

y OMJ INWIHYTWX| HTSKNWRFYNTS YMFY YMJN MF[J HFWWNJI TZY F WTGZXY FXXJXXRJSY TK YMJ Ji

y OMJ INXHQTXZWJIX NS YMJ &SSZFQ 7JUTWY YMFY IJXHWNGJ YMTXJ UWNSHNUFQ WNXPX \MFY UWT
FWJ GIJNSL RFSFLJI TW RNYNLFYJI

y OMJ INWIHYTWX| XYFYJRJSY NS YMJ KNSFSHNFQ XYFYJRJSYX FGTZY \MJYMJIW YMJA HTSXNIIJWJI |
YMJR FSI YMIJNW NIJSYNKNHFYNTS TK FS® RFYJWNFQ ZSHIJWYFNSYNJX YT YMJ LWTZU|X FSI HTRL
YMJ IFYJ TK FUUWT[FQ TK YMJ KNSFSHNFQ XYFYJRJSYX

y OMJ INWIHYTWX| JJUQFSFYNTS FX YT YMINW FXXJXXRJSY TK YMJ LWTZU X FSI HTRUFS”*|X UWTXU
FSI

y OMJ INWIHYTWX| XYFYJRJISY FX YT \MIJYMIW YMJI® MF[J F WIJFXTSFGQJ JJUJHYFYNTS YMFY YMJ HT
KFQQ 1ZJ T[IJW YMJ UJWNTI TK NYX FXXJIJXXRJSY NSHQZINSL FS® WIQFYJI INXHQTXZWJX IWF\NSL

4ZW WJI[NJI\ TK YMJ INWIHYTWX]| XYFYJRJSY WIJLFWINSL YMJ QTSLIJW YIJWR [NFGNQNY”" TK YMJ LWT
HTSXNXYJlI TK RFPNSL NSVZNWNJX FSI HTSXNIJWNSL YMJ INWIJHYTWX| UWTHJXX XZUUTWYNSL YMJ
UWT[NXNTSX TK YMJ :0 (TWUTWFYJ ,T[JWSFSHJ (TIJ FSI HTSXNIJWNSL \MIJYMJIW YMJ XYFYJRJSY N
ZSIJWXYFSINSL TK YMJ LWTZU FSI HTRUFS” FSI YMJNW JS[NWTSRJSY TGYFENSJI NS YMJ HTZWXJ TK

.S FIINYNTS GFXJI TS YMJ\TWP ZSIJWYFPJS FX UFWY TK TZW FZINY \J MF[J HTSHQZIJI YMFY JFHI
RFYJWNFQQM HTSXNXYJSY \NYM YMJ KNSFSHNFQ XYFYJRJSYX FSI TZW PST\QJILJ TGYFNSJI IZWNSL

y OMJ INWIHYTWX| XYFYJRJSY YMFY YMJ® HTSXNIJW YMJ &SSZFQ 7JUTWY YFPJS FX F \MTQJ NX KF¥
YMJ RIRGIWX YT FXXJIXX YMJ LWTZU|X FSI HTRUFS”A X UTXNYNTS UJWKTWRFSHJ GZXNSJXX RTIJ
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y OMJ XIJHYNTS TK YMJ &SSZFQ 7JUTWY YMFY IJXHWNGJIJX YMJ WJI[NJ\ TK JKKIJHYN[JSIXX TK WNXP F
y O9OMJ XIJHYNTS TK YMJ &SSZFQ 7JUTWY IJXHWNGNSL YMJ\TWP TK YMJ 'TFWI &ZINY (TRRNYYJJ

<J MF[J STYMNSL YT WJUTWY NS WJIJXUJHY TK TZW WJIJXUTSXNGNQNY” YT WIJUTWY \MJS YMJ INWJIHY
UWTUIJWQ? INXHQTXJ F IJUFWYZWJ KWTR F WJQJ[FSY UWT[NXNTS TK YMJ (T1J XUJHNKNJI ZSIJW YM
zzaYNEa2“2A21274 ©Na 1772 ©2EtE"21A aitizEZEia tES i 2 tAs2l

z7aYNE&a2“2A2i2258 No i 7 $2az2"iNaa oNa i 2 ©2EtE”2tA aitiZzEZEia

&X JJUQFNSJI RTWJ KZQQ” NS YMJ 8YFYJRJISY TK JNWJIHYTWX WJIXUTSXNGNQNYNJIX YMJ INWJIHYT\
\ANYM YMJ FUUQNHFGQJ KWFRJ\TWP FSI KTW GJNSL XFYNXKNJI YMFY YMJA LN[J F YWZJ FSI KFNW [
IJYJWRNSJ NX SIHIXXFW” YT JSFGQJ YMJ UWJUFWFYNTS TK KNSFSHNFQ XYFYJRJSYX YMFY FWJ KV

.S UWJUFWNSL YMJ KNSFSHNFQ XYFYJRJSYX YMJ INWIJHYTWX FWJ WIXUTSXNGQJ KTW FXXJXXNSL
FUUQNHFGQJ RFYYJWX WJQFYJI YT LTNSL HTSHJWS FSI ZXNSL YMJ LTNSL HTSHJWS GFXNX TK FHF
HTRUFSA TW YT HIJFXJ TUJWFYNTSX TW MF[J ST WIJFQNXYNH FQYJWSFYN[J GZY YT IT XT

is2iNaas azayYNE&a2“2A21225 ©Na i 2 tAg2i N© 172 ©2ETE"2tA aitizEZEi4

4ZW TGOJHYN[IX FWJ YT TGYFNS WJIFXTSFGQJ FXXZWFSHJ FGTZY \MJYMJW YMJ KNSFSHNFQ XYFYJ
JWWTW FSI YT NXXZJ FS FZINYTWX| WIJUTWY YMFY NSHQZIJX TZW TUNSNTS 7JFXTSFGQJ FXXZWFS
FHHTWIFSHJ ANYM .8&X :0 \NQQ FQ\FAX IJYJHY F RFYJWNFQ RNXXYFYJRJISY \MJS NY JINXYX 2NXX
NSIN[NIZFQQ"A TW NS YMJ FLLWJILFYJ YMJA HTZQI WJIFXTSFGQ” GJ JJUJHYJI YT NSKQZJSHJ YMJ JHT

WWJILZQFWNYNJIX NSHQZINSL KWFZI FWJ NSXYFSHJX TK STS HTRUQNFSHJ \NYM QF\X FSI WJLZQF
IJYIJHY RFYIJWNFQ RNXXYFYJRJIJSYX NS WIJXUJHY TK NWWJIJLZQFWNYNJX NSHQZINSL KWFzZI 9MJ J]Y.
KWFZI NX IJYFNQJI GJQT\

'EXJI TS TZW ZSIJWXYFSINSL TK YMJ LWTZU FSI NSIZXYW” \J NIJSYNKNJI YMFY YMJ UWNSHNUFQ W
GFSPNSL QF\X FSI WIJLZQFYNTSX NSHQZINSL WIJLZQFYTW”A WIJUTWYNSL WIJVZNWJIRJSYX FSI HTSIZ}
MF[J F RFYJWNFQ JKKJHY TS YMJ KNSFSHNFQ XYFYJRJSYX <J FQXT HTSXNIJWJI YMTXJ QF\X FSI W
(TRUFSNJX &HY FSI WIQJ[FSY YF] QJLNXQFYNTS <J J[FQZFYJI RFSFLJRJISY|X NSHJSYN[JX FSI T
NSHQZINSL YMJ WNXP TK T[JWWNIJ TK HTSYWTQX FSI IJYJWRNSJI YMFY YMJ UWNSHNUFQ WNXPX
XNLSNKNHFSY FHHTZSYNSL JXYNRFYJX 9MJ LWTZU JSLFLJRJSY YJFR XMFWJI YMNX WNXP FXXJXXF
FZINY UWTHJIZWJX NS WJIXUTSXJ YT XZHM WNXPX NS YMIJNW \TWP &ZINY UWTHJIZWJX UJWKTWRIJI

Yy 2FPNSL NSVZNWNJX TK YMJ LWTZU X RFSFLJRJSY NSHQZINSL YMJ (MNJK +NSFSHNFQ 4KKNHJW
WJIQFYNTS YT PST\S TW XZXUJHYJI NSXYFSHJX TK STS HTRUQNFSHJ \NYM QF\X FSI WIJLZQFYNTS
y *[FQZFYNTS TK YMJ HTRUQJYJSJIXX TK RFYYJWX NIJSYNKNJI GA RFSFLJRJSY \MNHM RNLMY NRUF}

GJQT\
y *[FQZFYNTS FSI YIXYNSL TK YMJ TUJWFYNSL JKKJHYN[JSJXX TK HIWYFNS JSYNY” QJ[JQ HTSYW
UFWYNHZQFW YMJNW HTIJ TK HTSIZHY FSI \MNXYQJGQT\NSL MJQUQNSJ
Yy &XXIXXRJISY TK REYYIWX WIUTWYJI TS YMJ LWTZU|[X \MNXYQJGQT\NSL MIJQUQNSJ FSI YMJ WJIXZ
Yy 4GXJW[NSL YMJ JKKJHYN[JSIXX TK PJA LT[JWSFSHJ KTWZRX WJ[NJ\NSL RFSFLJRJSY NSKTWRFY
INWIHYTWX *]JJHZYN[J (TRRNYYJJ 'TEFWI &ZINY (TRRNYYJJ 'TEWI 7NXP (TRRNYYJJ 'TFWI 7JXZC
FSI INFGNQNYNJX (TRRNYYJJ
y 7J[NJ\NSL PJ* HTWWJIXUTSIJSHJ \NYM YMJ +NSFSHNFQ (TSIZHY &ZYMTWNY” FSI 5WZIJSYNFQ 7JL
YMJIXJ WILZQFYTWX IZWNSL YMJ "JFW
y &XXIXXNSL KTW GNFX NS XNLSNKNHFSY FHHTZSYNSL JXYNRFYJX NS UFWYNHZQFW NS WJQFYNTS
HZXYTRJW WJRJINFYNTS QNYNLFYNTS FSI WIJLZQFYTWA RFYYJWX YMJ [FQZFYNTS TK YMJ IJKNS.
NS[JXYRJSY NS XZGXNMRWNIIYF HINRRUPSEZINY RFYYIJWX FGT[J
Yy .JIJSYNKANSL FSI YIJXYNSL OTZWSFQ JSYWNJX GFXJI TS F IJKNSJI WNXP HWNYJWNF XJY NSHQZIN
[ JXHWNGNSL YMJ OTZWSFQ UTXYJl FSI ZSJJUJHYJI ZXJWX UTXYNSL OTZWSFQX FSI
y . SHTWUTWFYNSL FS JQJRJSY TK ZSUWJINHYFGNQNY” NSYT YMJ SFYZWJ YNRNSL FSI TW J]YJSY T

IMIWI FWJI NSMIWISY QNRNYFYNTSX NS YMJ FZINY UWTHJIZWJIX IJXHWNGJI FGT[J <J FWJ QJXX QI
WILZQFYNTSX YMFY FWJ STY HQTXJQ” WIQFYJI YT J[JSYX FSI YWFSXFHYNTSX WJKQJHYJI NS YMJ |
YT KWFZI NX MNLMJW YMFS YMJ WNXP TK STY IJYJHYNSL TSJ WIJXZQYNSL KWTR JWWTW FX KWFZI
RNXWJUWIXISYFYNTSX TW YMWTZLM HTQQZXNTS

4ZW FZINY YIXYNSL RNLMY NSHQZIJ YIJXYNSL HTRUQJYJ UTUZQFYNTSX TK HIWYFNS YWFSXFHYNTS
NS[TQ[IJX XIJQJHYNSL F QNRNYJI SZRGIJW TK NYJRX KTW YJXYNSL WFYMJW YMFS YJXYNSL HTRUQJ
YMINW XN_J TW WNXP HMFWFHYJWNXYNHX .S TYMJW HFEXJX \J \NQQ ZXJ FZINY XFRUQNSL YT JSF
XJQJIHYJI

& KZWYMIW [JXHWNUYNTS TK TZW WIXUTSXNGNQNYNJIX KTW YMJ FZINY TK YMJ KNSFSHNFQ XYFYJ|
IIXHWNUYNTS KTWRX UFWY TK TZW FZINYTWX| WJUTWY

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$(JQINS



8YWFYJLNH 7JUTSWXYFNSFGNQNYMT[JWSFSHJ 7NXP WJI[NJ\ &2ETE”21tA 4it12ZEERMRWIMTQIIJW NSKT

kaz No i724a azvyNai

IMNX WIJUTWY NSHQZINSL YMJ TUNSNTSX MFX GJJS UWJUFWJI KTW FSI TSQA KTW YMJ HTRUFS”|X
&HY FSI KTW ST TYMJW UZWUTXJ <J IT STY NS LN[NSL YMJXJ TUNSNTSX FHHJUY TW FXXZRJ V
WIUTWY NX XMT\S TW NSYT \MTXJ MFSIX NY RFA HTRJ XF[J \MJWJ JJUWJIXXQ" FLWJJI G~ TZW UWNT

(] PaS Pal
L Pal Pal 7 Iy Pal Pal Pal L
°efY ef£cU °0°

POo-£e e£eu®e eftcUeo
NEYTE2za "1 %##) z "2Vi2NE azYNaizE?
:SIIJW YMJ (TRUFSNJX &HY \J FWJ WJIVZNWJI YT WJUTWY YT "TZ NK NS TZW TUNSNTS
y\J MF[J STY TGYFNSJI FQQ YMJ NSKTWRFYNTS FSI JJUQFSFYNTSX \J WJVZNWJ KTW TZW FZINY TW
y FIJVZFYJ FHHTZSYNSL WIJHTWIX MF[J STY GJJS PJUY G YMJ HTRUFS” TW WJYZWSX FIJVZFYJ KT\

y HIWYENS INXHQTXZWJIX TK INWIJHYTWX| WIRZSIJWFYNTS XUJHNKNJI G QF\ FWJ STY RFIJ TW
y YMJ HTRUFS”A KNSFSHNFQ XYFYJRJSYX FWJ STY NS FLWJJRJSY \NYM YMJ FHHTZSYNSL WJIJHTWIX F

<J MF[J ST JJHJUYNTSX YT WIJUTWY FWNXNSL KWTR YMNX WIJXUTSXNGNQNY*"
VYR2EIEZE
<J \IJWJ KNWXY FUUTNSYJI G»" YMJ HTRUFS” KTW YMJ KNSFSHNFQ ~"JFW JSI1JI JJHIRGJIW 47ZW .

/TE 'NSAEBASNTW S8YFYZYTWA &ZINYTW

KTW FSI TS GIMFQK TK 5BWNHJ\FYJWMTZXJ(TTUJWX 115
(MFWYJWJI &HHTZSYFSYX FSI 8YFYZYTWA" &ZINYTW X
1TSITS

2FWHM
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UJWXTSFQ GZXNSJIXX FS| BHFEWUBNMEKTIZH Z-X IQ BN GNH HTRUFS”A QRRINNSHGW XTWFRMNIXN ESL QFISIN X Y
FSI <FRIFXNSL F WILNXYOWMNYTISKSNHIFPN 7JLISY|X S5QFMNKNSFSIASFO<XJWINHIX MTQINSL HTRUFSA
taza No© vazytatizNE
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HTSXTQNIFYJlI KNSFEANFQJIJISFYWRUSWXI TS YMJ LTNSL HTSHJWS GFXNX ZXNSL YMJ MNXYTWNHFQ |
MF[J GJJS RIJFXZWJI FY KFNW [FQZJ &S FXXJXXRJSY TK YMJ FUUWTUWNFYJSJXX TK YMJ FITUYNTS
LTNSL HTSHJWS NS YMJ )NWJHYTWX| WJUTWY
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&HHTZSYNSL 8YFSIFWIX .&8 9MJ KNSFSHNFQ XYFYJRJSYX FWJ FOXT UWJUFWJI NS FHHTWIFSHJ \

NSHQZINSL NSYJWUWJYFYNTSX NXXZJI G YMJ .+78 .SYIJWUWJYFYNTSX (TRRNYYJJ FX YMJIJWJ FWJ
UWJIXJISYJI

INXHQTXZWIX WIVZNWJII G» .+78 {+NSFSHNFQ .SXYWZRJSYX )NXHQTXZWJ| WIQFYNSL YT YMJ SFY
TK +NSFSHNFQ 8YFYJRJISYX| WJIJQFYNSL YT TGOJHYN[JX UTQNHNJIX FSI UWTHJXXJX KTW RFSFLNSL
RFWPJI FX FZINYJI IME XK NSKKITWRRAFYYNTTSS NS YMJ 8MFWJIMTQIIJW N &K TWRRKFF S NS XJHW NQ SURWW PUUK
XYFYJRISYX FSI NX HT[JWJI G~ YMJ .SIJUJSIJSY FZINYTWX WJUTWY

A2Etiz ""tEaz
8FSYFSIJW :0 HTSYNSZJX YT 1J[JQTU NYX FXXJXXRJSY TK YMJ UTYJSYNFQ NRUFHYX YMFY HQNRFY
FSI QNFGNQNYNJX WJIJHTLSNXJI FSI UWJXJSYJI NS NYX KNSFSHNFQ XYFYJRJISYX

8FSYFSIJW :0 NX RNSIKZQ TK NYX WIXUTSXNGNQNYNJIX FX F WIXUTSXNGQJ QJSIJW FSI NX KTHZXJ
XZUUTWY YMJ :0|X YWFSXNYNTS YT F HOQNRFYJ WIXNQNJSY SJY _JWT JHTSTR"

8FSYFSIJW :0 X HZWWJSY HQNRFY Y NWRBLS) KXW WY YOI FRHMMXJIX' ASHT 8FSYFSIIJW X FRGNYNTS YT W

2FSFLNSL HQNRFYJ WNXPX G NSYJLWFYNSL HQNRFYJ HTSXNIIJWFYNTSX NSYT WNXP RFSFLJRJS"®
KNSFSHNFQ WNXPX FSI XJYYNSL WNXP FUUJYNYJX YT MJQU XYJIJW TZW UTWYKTQNT NS QNSJ \NYN
8ZUUTWYNSL TZW HZXYTRJIWX| YWFSXNYNTS G” I1J[JQTUNSL URNXZHYS X SFXIIW[NHJX YMFY UWTR
7IIZHNSL JRNXXNTSX NS TZW TUIJWFYNTSX FSI XZUUQ” HMFNS GA KTHZXNSL TS HTSYNSZTZX NRI
XAXYIJRX NS FHHTWIFSHJ \NYM .84 FSI UWTRTYNSL WIXUTSXNGQJ UWTHZWJRJSY UWFHYNF

8FSYFSIJW :0 X HZWWJSY HQNRFYJ HMFSLJ XYWEFYJL”A FSI NYX [NJ\ TK YMJ WNXPX FXXTHNFYJI \NY
NYX HWNYNHFQ OZILJRISYX FSI FHHTZSYNSL JXYNRFYJX FQYMTZLM HQNRFNRIGAWFSILJ WHNTXPX N\ YT
\NYM RFSFLJRJSY X FXXJXXRJSY YMFY HQNRFYJ HMFSLJ FSI YMJ YWFSXNYNTS YT F QT\ HFWGTS J|
[NFGNQNY"A TK YMJ 8FSYFSIJW :0 LWTZU NS YMJ RJINZR YJWR

&Y )IJHIRGJIWFSI RFSFLJRJSY XUJHNKNHFQQ” HTSXNIIJWJI YMJ UTYJSYNFQ NRUFHY TK HQNRFYJ

y 1TFSX FSI FI[FSHJX XTIHZDXYUTRIBX YMJ HWJIINY WNXP XJHYNTS TK YMJ 7NXP WJ[NJ\ 8TRJ HQNRF
FSI TYMJWX WJQFYJ YT XUJHNKNH UTWYKTQNTX FSI XJHYTWX
y *(1 HFQHZQFYNTSX FWJ GFXJI TS KTW\FWI QTTPNSL JHTSTRNH XH KSIF IV NJIFRMMN[S O TM BIIH G YRNFRSIFKLW
HMFSLJ WNXPX RFA STY HWAXYFQQNXJ
y+TW RTWYLFLJX NS 7JYFNQ 'ZXNSJXX 'FSPNSL FSI HTRRIJWHNFQ WJFQ JXYFYJ QJSINSL NS (TW
FKKJHYJI GA UMAXNHFQ NRUFHYX WJQFYJI YT YMJ KWJVZJSH” FSI XHFQJ TK JJYWJRJ \JFYMJW J
UJWKTWRFSHJ XYFSIFWIX KTW UWTUJWYA
y +TW FZYTRTYN[J QTFSX NS (TSXZRJW +NSFSHJ YMJ WJIXNIZFQ [FQZJ TK FZYTRTYN[J [JMNHQJX
[JMNHQJX
y +TW HTWUTWFYJ QJSINSL NS (TWUTWFYJ (TRRJWHNFQ 'FSPNSL HJWYFNS XJHYTWX LN[J WNXJ
,JSIWFYNTS
y ,TTI\NQQ NRUFNWRJSY FXXJX®RINSRF YXNIX BINMWUNSSNSL YMJ IJYIWRNSFYNTS TK \MJYMJIJW TW STY
KTWJIHFXY GZXNSJIXX UJWKTWRFSHJ GJATSI YMJ YNRJ MTWN_TS KTW RFSFLJRJSY X IJYFNQJI UQF
Yy :SNY” 5QFHJ TZW HTWUTWFYJ MJFIVZEWYJWX NS 2NQYTS 0JASJX \FX GZNQY \NYM XZXYFNSFGNQN
IFRFLJ FSI FWJ HZWWJSYQ” HTSXNIJWJI QT\ WNXP

+ZYZWJ HMFSLJX YT 8FSYFSIJW :0 X HQNRFYJ HMFSLJ XYWFYJL® RF*" NRUFHY 8FSYFSIJW :0 X HWN
YT KNSFSHNFQ WJIXZQYX FSI YMJ HFWWANSL [FQZJX TK HIWYFNS FXXJYX FSI QNFGNQNYNJX NS KZzZ

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$)BQINS
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“tEa2z 2E t""NAEiI2E2 YNA?2”

1&z~ , 2827z ""NAEiz2E?

4S A4HYTGJIW YMJ 8FSYFSIJW :0 LWTZU [TQZSYFWNQ”™ FITUYJI YMJ MJILJ FHHTZSYNSL WJVZNW
KFNW [FQZJ MJILJ FHHTZSYNSL YT UTWYKTQNT MJILIX TK NSYJWJXY WFYJ WNXP 9MJ FITUYNTS TK
ZXIWX TK YMJ KNSFSHNFQ XYFYJRJSYX G GJYYJW FQNLSNSL MJILJ FHHTZSYNSL \NYM 8FSYFSIJW
FHHTZSYNSL UTQNH” FUUQNJI G” 8FSYFSIJW :0|X ZQYNRFYJ UFWJSY 'FSHT 8FSYFSIJW 8&

9MJ RFENS HMFSLJX KWTR .&8 KTW YMJ 8FSYFSIJW :0 LWTZU FWJ YMJ RFSIFYTW" XJUFWFYNTS T
YMJ XJUFWFYNTS TK YMJ KTW\FWI JQJRJSY TK KTWJINLS JJHMFSLJ KTW\FWI HTSYWFHYX KTW FQQ >
KTWJINLS JJHMFSLJ IJWN[FYN[J KTW JFHM MJILNSL WIJQFYNTSXMNU YMJ UIJWKTWRFSHJ TK MJILJ Jt}
[TQZSYFWNQ”™ IJ IJXNLSFYJ MJILNSL WIJQFYNTSXMNUX

9MJ FUUQNHFYNTS TK .+78 MJILJ FHHTZSYNSL MFX STY MFI F RFYJWNFQ NRUFHY TS YMJ 8FSYFSI

-JILNSL WIXJW[J \NYMNS JVZNY~ (TRUFWFYN[JX MF[J STY GJJS WJIXYFYJI

Z7"7Ei t""NAEiI2E2 §702ANYEZEi4

>t"A N© ""tE2zt“2A21 ~ EZESEZEia IN / » %$e

9MJ 8FSYFSIJW :0 LWTZU MFX FUUQNJI YMJ KTQQTINSL FRJSIRJSY KTW YMJ KNWXY YNRJ KTW YMJI

y *KKJHYN[J KWTR [FSZFWwW~" 8FSYFSIJW :0 MFX FITUYJI YMJ .&8' X FRJSIRJSY YT .&8 \MNHM |
NSYT FSTYMJW HZWWJSH” FSI \MNHM XUTY JJHMFSLJ WFYJ YT ZXJ \MJS NY NX STY 9MJ FRJSIRJ
KNSFSHNFQ XYFYJRJSYX

&finaz t""NAEiI2E2 §202ANYEZEi4a

9MJ .&8' NXXZJI YMJ KTQQTI\NSL SJ\ FRJSIJI FHHTZSYNSL XYFSIFWIX \MNHM FWJ STY ~JY RFSIFYTW

y *KKJHYN[J /FSZFwA {&RJISIRISYX YT YMJ (QFXXNKNHFYNTS FSI 2JFXZWJRJSY TK +NSFSHNFQ

{+NSFSHNFQ .SXYWZRJSYX )NXHQTXZWJIX| YMJ FRJSIRJIJSYX XJY TZY HMFSLJX YT XJYYQNSL KU

HEXM KQT\ HMFWFHYJWNXYNHX TK KNSFSHNFQ FXXJYX NSHQZINSL YMTXJ \NYM JS[NWTSRJSYFQ
KTW HIWYFNS KNSFSHNFQ NSXYWZRJSYX 9MJ FRJSIRJIJSYX \JWJ JSITWXJI KTW ZXJ NS YMJ :0 TS
SJ\ XYFSIFWI

y *KKJHYN[J /FSZFw~* .+78 {5WIXJSYFYNTS FSI )NXHQTXZWJ NS +NSFSHNFQ 8YFYJRJSYX]| Y
FSI NSYWTIZHJX HMFSLJX YT YMJ HFYJLTWNJX KTW HQFXXNKANSL NSHTRJ FSI JJUJSXJX FSI XZGY

NS WIXUJHY TK RFSFLJRJSY IJKNSJI UJWKTWRFSHJ RIFXZWJX FSI XUJHNKNJI JJUJSXJX G~ SFYZW
8FSYFSIJW :0 LWTZU MEX HMTXJS STY YT JFWQ”" FITUY YMJ SJ\ XYFSIFWI

IMIBFSYFSIIJW :ONIOQTEXXJIXX YMJI SJI\ FRISIJI FHHTZSYNSL XYFSIFWIX YT IJYJWRNSJ YMIJNW UTYJSY
JKKJHYN[J TW NK YMJN FWJ TYMJW\NXJ JFWQ”™ FITUYJI \MJS FIFNQFGQJ

NEYtatizuz 2EoNaEtTi2NE

&X WIVZNWJII G* :8 UZGQNH HTRUFS® WIJUTWYNSL WIWANWEFRIDIS YK HMMRIKFIWRYS\H S HNSFKQI W RIFY NRTBS K X!

XYFYJRJISY HTSXTONIFYJlI XYFYJRJISY TK HTRUWJIMJISXN[J NSHTRJ HTSXTQNIFYJI XYFYJRJSY TK H
STYJX

Dtizaz2tA t""NAEi2E2 YNA2" 2E©NAaEti2NE

9MJ KTQQT\NSL RFYJWNFQ FHHTZSYNSL UTQNHNJX MF[J GIV8 REVIDMNNF Q 5 MMIZAFWINES L UTM NHINK X S FS
OZILJRISYX TW FHHTZSYNSL JXYNRFYJX YMFY FWJ IJYJWRNSJI YT GJ HWNYNHFQ YT YMJ UWJUFWFY
NEaNA25t12NE

9MJ HTSXTQNIFYJI KNSFSHNFQ XYFYJRJIJSYX NSHTWUTWFYJ YMJ KNSFSHNFQ XYFYJRJISYX TK YMJ (-
XZGXNIRFWRHYZNXNYNTS RIYMTI TK FHHTZSYNSL NX ZXJI YT FHHTZSY KTW YMJ FHVZNXNYNTS TK

"ZXNSJIXX HTRGNSFYNTSX GJY\JJS JSYNYNJIX ZSIJW HTRRTS HTSYWTQ N J KJIQQT\ XZGXNINFWNJX

{"ZXNSIXX (TRGNSFYNTSX| FSI YMJWJ NX ST TYMJW LZNIFSHJ KTW XZHM YWFSXFHYNTSX ZSIJW .
GJY\JJIS JSYNYNJIX ZSIIJW HTRRTS HTSYWTQ FY YMIJNW GTTP [FQZJX NS YMJ FHVZNWJI JSYNY” G~ N
HTRGNSFYNTS FSI STY WIJXYFYNSL HTRUFWFYN[JX 7JTWLFSNXFYNTSX TK JSYNYNJX \ANYMNS YMJ 8

(WIJINY UWTYJHYNTS JSYNYNJIX IJXYFGQNXMJI FX UFWY TK XNLSNKNHFSY WNXP YWFSXKJW 879 YW
NS[IXYTWX MF[J YMJ JJUTXZWJ TW WNLMYX YT FQQ TK YMJ [FWNFGNQNY" TK WJYZWSX KWTR YMJ
zzuzEnz az"N2E2i2NE

te /Eizazai 2E"NEZ TES Z YZE4z

.SYIWIXY FSI XNRNQFW NSHTRJ FSI JJUJSXJ FWJ WIJHTLSNXJI NS YMJ NSHTRJ XYFYJRJSY ZXNSL Y
FRTWYNXUDIGK¥TNEXYWZRJISY X RFEAZYWII FRKYHYN[IJ UFWY TK FS® WIQFYJI FHHTZSYNSL MJILNSL NSX

.SYIWIXY NSHTRJ NX HFQHZQFYJI G FUUQANSL YMJ JKKJHYN[J NSYJWJXY WFYJ YT YMJ LWTXX HF
XZGXJIJVZISYQN GIJHTRJ HWJINY NRUFNWJI N J 8YFLJ KTW \MNHM NSYJWJXY WJ[JSZJ NX HFQHZ(
YMJ *(1 UWT[NXNTS +TW RTWJ NSKTWRFYNTS TS XYFLJ FQQTHFYNTSX TK{#HMENMNYI IWN XP LIWITEZXZQYJI
WNXP RFSFLJRJISY| XJHYNTS TK YMJ 7NXP WJ[NJ\

“« &77 tTES "NEE2442NE 2E"NEZz tES z YzE4z

+JIX FSI HTRRNXXNTSX YMFY FWJ STY FS NSYJLWFQ UFWY TK YMJ JKKJHYN[J NSYJWJXY WFYJ FWJ
WIHTLSNXJI FY F UTNSY NS YNRJ (JWYFNS HTRRNYRJSY ZUKWTSY FS| RARIML JRIBKNIQJI FS | FMVIIWW ITH
KJJ FSI HTRRNXXNTS NSHTRJ HTSXNXYX UWNSHNUFQQ” TK HTQQJHYNTS XJW[NHJX KJJX HTRRNXX
UWTHIXXNSL HWJINY HFWI YWFSXFHYNTSX KJJX WJHJIN[JI KWTR TYMJW HWJINY HFWI NXXZJWX KT
GWFSHM FSI &92 SJY\TWPX FSSZFQ KJJX UFA"FGQJ G HWJINY HFWI MTQIJWX FSI KJJX KTW STS GF

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)TQINS
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+TW NSXZWFSHJ UWTIZHYX KJJ FSI HTRRNXXNTS NSHTRJ HTSXNXYX UWNSHNUFQQ" TK HTRRNXXN
FSI QNKJ UWTYJHYNTS NSXZWFSHJ (TRRNXXNTSX FWNXNSL KWTR YMJ XFQJ TK GZNQINSLX FSI HT
YFPJ FHHTZSY TK HFSHJQQJI UTQNHNJX S5WTKNY XMFWJ NSHTRJ KWTR YMJ XFQJ TK GZNQINSLX F¢{
YMJ UWTKNY XMFWJ NSHTRJ NX JFWSJI (TRRNXXNTSX FSI UWTKNY XMFWJ FWNXNSL KWTR YMJ XF(
UTQNHNJX \NYMNS "JFWX KWTR NSHJUYNTS

+JJ FSI HTRRNXXNTS NSHTRJ \MNHM KTWRX FS NSYJLWFQ UFWY TK YMJ JKKJHYN[J NSYJWJXY WFY
WJIHTLSNXJI FX FS FIOZXYRJSY YT YMJ JKKJHYN[J NSYJWJIXY WFYJ FSI WIJHTWIJI NS {.SYJWJXY NS|
"o Ki"za NYzati2g? 2E"NEz

AYMIW TUIJWFYNSL NSHTRJ NSHQZIJX FQQ LFENSX FSI QTXXJX KWTR HMFSLJX NS YMJ KFENW [FQZJ T
HTRUWNXNSL KNSFSHNFQ FXXJYX FSI QNFGNQNYNJX MJQI KTW YWFINSL YWFINSL IJWN[FYN[JX F¢
\NYM WIQFYJI NSYJWJIXY NSHTRJ JJUJSXJ IN[NIJSIX FSI HMFSLJX NS KFENW [FQZJ TK FS™* IJWN[FY
TUIJWFYNSL NSHTRJ FQXT NSHQZIJX MJILJI NSIJKKJHYN[JS INKSHFWN XMWSR KW T R KY N SW/[B DRI XF S XIEY XX
FWNXNSL TS YMJ XFQJX TK UWTUJWY”" UQFSY FSI JVZNURJSY FSI XZGXNINFW”" ZSIJWYFPNSLX
7O02E78 “2E7021 Y2E&42NE 4" 2E74 ~427 azi2”tA %ng§2zEZ7Eia tES t""NAEI2E2 2412ETiz24

& IJKNSJI GIJSIJIKNY XHMJRJ NX F UJSXNTS XHMJRJ YMFY LZFWFSYJJX FS FRTZSY TK UJSXNTS GJSJ
FLI ~"JFWX TK XJW[NHJ TW HTRUJSXFYNTS 5JSXNTS HTXYX FWJ HMFWLJI YT {&IRNSNXYWFYNTS J]
UWT[NXNTSX FSI HMFWLJX| \NYM YMJ SJY NSYJWJIXY TS YMJ IJKNSJI GIJSIKNY FXXJY TW QNFGNQN)
QNFGNQNY” WIJHTLSNXJI NS WIXUJHY TK IJKNSJI GIJSJKNY UJSXNTS XHMJRJIJX NX YMJ UWJXJISY [FQ
TK XHMJRJ FXXJYX 9MJ IJKNSJI GIJISIKNY TGQNLFYNTS NX HFQHZQFYJI FSSZFQQ”™ G~ NSIJUJSIJSY
FWJ RIFXZWJI FY YMIJNW KFNW [FQZJX FY YMJ GFQFSHJ XMJJY IFYJ

I9MJ UWJIXJISY [FQZJ TK YMJ IJKNSJI GIJSIKNY TGQNLFYNTS NX JXYNRFYJI G® UWTOJHYNSL KTW\FWI
LWT\YM YT YMJ IFYJ TK UJSXNTS UFARJSY YMJIS INXHTZSYJI YT UWJXJSY [FQZJ ZXNSL YMJ ~"NJQI F
FSI \MNHM MF[J YIJWRX YT REYZWNY”" HQTXJIXY YT YMJ YIWRX TK YMJ XHMJRJ QNFGNQNYNJX FIOZ
XHMIRJ QNFGNQNYNJX IJRTLWFUMNH FSI KNSFSHNFQ FXXZRUYNTSX FWJ RFIJ G®" RFSFLJRJSY FGT
JFWSNSLX LWT\YM GFXJI TS UFXY JJUJWNJSHJ FSI KZYZWJ JJUJHYFYNTSX +NSFSHNFQ FXXZRUYN"
LISIWFQQ”™ GJ IJWN[JI TGOJHYN[JQA

YJJRTLWFUMNH FXXZRUYNTSX WJVZNWJ F LWJFYJW 1JLWJJ TK JXYNRFYNTS FSI OZILJRJSY YT GJ FU
T[IJW QNFGNQNYNJIX NX WIJHTLSNXJI NS YMJ GFQFSHJ XMJJY FX FS FXXJY XZWUQZX TW QNFGNQN
YMWTZLM WJIIZHJI HTSYWNGZYNTSX NS YMJ KZYZWJ TW YMWTZLM WJKZSIX KWTR YMJ XHMJRJ
ANTTazE“tTazs8 YT EZEia

9MJ 8FSYFSIJW :0 LWTZU JSLFLJX NS HFXM XJYYQJI FSI JVZNY” XJYYQJI XMFWJ GFXJI UFARJSY YW
8MFWJIX TK YMJ 8FSYFSIJW :0 LWTZU|X UFWJSY 'FSHT 8FSYFSIJW 8& FWJ UZWHMFXJI NS YMJ TUJS
TW FWJ UZWHMFXJI G™ '"FSHT 8FSYFSIJW 8& TW FSTYMJW 'FSHT 8FSYFSIJW XZGXNINFW~A NSHQZINS
8MFWJX 'TSZX 5QFS YT XFYNXK~A XMFWJ TUYNTSX TW F\FWIX FX YMJ” [JIXY

AUYNTSX LWFSYJI ZSIJW YMJ *RUQT"JJ 8MFWJIXF[J XHMJRJ FSI F\AFWIX LWFSYJI ZSIJW YMJ 9WFSXK
GFXJlI UFARJSY YWFSXFHYNTSX &\FWIX LWFSYJI ZSIJW YMJ 1TSL 9JWR .SHJSYN[J 5QFS FSI )JKJWV
UFA*RJSY YWFSXFHYNTSX

9MJ KFNW [FQZJ TK YMJ TUYNTSX LWFSYJI ZSIJW YMJ *RUQT*JJ 8MFWJIXF[J XHMJRJ NX IJYJWRNSJI
UWNHJ TK YMJ TUYNTS YMJ HZWWJSY XMFWJ UWNHJ YMJ WNXP KWJJ NSYJWJIXY WFYJ YMJ JJUJH’
IN[NIJSI LWT\YM WFYJ 9MJ KFNW [FQZJ TK YMJ F\FWIX LWFSYJI KTW YMJ 1TSL 9JWR .SHJSYN[J 5Q
YFPJX NSYT FHHTZSY YMJ XMFWJ UWNHJ FY LWFSY IFYJ YMJ WNXP KWJJ NSYJWJXY WFYJ YMJ J]U
FSI YMJ IN[NIJSI LWT\YM WFYJ

'NN§y2AA TES Ni“za 2EitE?2°A7 taazia ~oNa aNNgy2AA 477 az2i2"tA %iAsazEZ2Eia TES t""NAEI2E2 Z412Et1i
,TTINNQQ WJIUWIXISYX YMJ JIHIXX TK YMJ HTXY TK FS FHVZNXNYNTS FX \JQQ FX YMJ KFNW [FQZJ
NIJSYNKNFGQJ SJY FXXJYX TK YMJ FHVZNWIJI XZGXNINFW”A TW GZXNSJXX FY YMJ IFYJ TK FHVZNXN
NSANSYFSLNGQJ FXXJYX ,TTI\NQQ NX YJIXYJlI KTW NRUFNWRJSY FSSZFQQ"A TW RTWJ KWJVZJSYQ~»
FHHZRZQFYJI NRUFNWRJSY QTXXJX ,FNSX FSI QTXXJX TS YMJ INXUTXFQ TK FS JSYNY" TW GZXNSJ
GZXNSJIXXdXTQI

AYMIW NSYFSLNGQJ FXXJYX FWJ WIJHTLSNXJI NK YMJ® FWNXJ KWTR HTSYWFHYZFQ TW TYMJW QJLF
XTQlI YWFSXKIJIWWJII QNHJSXJI WJSYJI TW JJHMFSLJI 9MJ [FQZJ TK XZHM NSYFSLNGQJ FXXJYX \M
T[IWMBMWIFW ZXJIKZQ JHTSTRNH QNKJ FSI YMJ FXXJYX FWJ WJ[NJ\JI FSSZFQQ" KTW NRUFNWRJSY N
4YMIW NSYFSLNGQJ FXXJYX YMFY FWJ STY ANJY F[FNQFGQJ KTW ZXJ FWJ YJXYJI KTW NRUFNWRJSY

8TKY\FWJ IJ[JQTURJSY HTXYX FWJ HFUNYFQNXJI \MJS YMJA FWJ INWJIHY HTXYX FXXTHNFYJI \NYM N
KZYZWJ JHTSTRNH GJSJKNYX FSI YMJ HTXY TK YMTXJ UWTIZHYX HFS GJ RIFXZWJI WIQNFGQ~A 9M.J
TIJWMJIFIX .SYJWSFQQ7 I1J[JQTUJI XTKY\FWJ RJJYNSL YMJIXJ HWNYIJWNF FSI J]JYIJWSFQQ” UZWHMFX
FRTWYNXJI TS F XYWFENLMY QAVBWIFFX NX LKBQVWNKI A ZBQWXK YMJ XTKY\VFWJ NX FS NSYJLWFQ UFWY
NYdNXdYWJIFYJlI FX UWTUJWYA UQFSY FSI JVZNURJSY FX IJXHWNGJI GJQT\ (FUNYFQNXFYNTS TK H
RENSYFNSNSL XTKY\FWJ FWJ J]JUJSXJI FX NSHZWWJI

waNvzai h YATEI tE& 2RA2YEZE]

SWTUJWYA UQFSY FSI JVZNURJSY NSHQZIJ T\SJW THHZUNJI UWTUJWYNJX NSHQZINSL Q5AWTIMTYA
UQFSY FSI J¥DNURNSMIMBEXNSL QIJFXJIX \MIWJ YMJ 8FSYF®INUWMN TRVZXU RXXE XY FSIXW TN NEE M2 UQ J X
SYJWSFQQ” 1J[JQTUJI XTHWNYWW REINNST2YMNS {,TTI\NQQ F SHSTYM Y WS ORB'L N B\ B MRXIN X T K GVFW .
UWTUJWYA UQFSY FSI JVZNURJSY \MJWJ YMJ XTKY\FWJ NX FS NSYJLWFQ UFWY TK YMJ WJQFYJI H’

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)TQINS
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(QFXXJIX TK UWTUJWY” UQFSY FSI JVZNURJSY FWJ IJUWJHNFYJI TS F XYWFNLMY QNSJ GFXNX T[JW

4\SJW THHZUNJI UWTUJWYNJX 3TY JJHJJINSEWX

4KKNHJ KN]JYZWJX FSI JVZNURJSY YT "JFWX

(TRUZYJW XTKY\FWJ ,JSIWFQOPW X

TNLMY TK ZXJ FXXJYX SMTWYJW TK YMJ QJFXJ YIWR TW YMJ ZXJKZQ QNKJ TK YMJ
A4UJWFYNSL QJFXJ FXXJYX [JMNHQJX YTAMNIFWX

JJUWIHNFYNTS NX STY HMPWWLWIIASI KWINM TR ITREMFYNSL QIFXJ FXXJYX \MIWJ YMJ 8FSYFSIJW :0 L
&2ETE"2tA 2Ea e REAY 12aE2E1 NO §2°1 2E4ianEzEl ©2EtE"2tA taazia 427 a2i2"tA %ns2zEZEia tES t7”
te /E2i2tA a2"N2E2i2NE tES EztafazEZE]

+NSFSHNFQ FXXJYX FSI QNFGNQNYNZKSHW S INWN:BNADRZNWR B FMSINXY T \WIN $ N MIY W FH Y BFQ WRISH RW  TK
LWTZY JWRNSIX YMJ HQFXXNKNHFYNTS TK NYX KNSFSHNFQ FXXJYX FSI QNFGNQNYNJX FY NSNYNFC
RNSZX NS YMJ HFXJ TK F KNSFSHNFQ FXXJY TW KNSFSHNFQ QNFGNQNY" STY FY +;951 YWFSXFHY
YMJ KNSFSHNFQ FXXJY TW KNSFSHNFQ QNFGNQNYA 9WFSXFHYNTS HTXYX TK KNSFSHNFQ FXXJYX |
NSNYNFQ WJHTLSNYNTS FS JJUJHYJI HWJINY QTXX *(1 FQQT\FSHJ NPS WN S [IXSNRIB YKKT WS KIN 6 F SH S0
RIFXZWJI FY (TMUTWFYJ HZWWJSY FHHTZSYX FSI NSXYFSY FHHJIXX IJUTXNY FHHTZSYX NS STYNTSI
UWJIXJSYJI FX F XNSLQJ ZSNY TK FHHTZSY

& WILZQFW \FAN UZWHMFEXJ TW XFQJ NX F UZWHMFXJ TW XFQJ TK F KNSFSHNFQ FXXJY ZSIJW F HTS®
LISIWFQQ”" G WILZQFYNTS TW HTS[JSYNTS NS YMJ RFWPJYUQFHJ HTSHIJWSJI 7JLZQFW \FA UZWH|
TS XJYYQJRJISY IFYJ FQQ TYMJIJW WILZQFW \F* UZWHMFXJX FSI XFQJX TK KNSFSHNFQ FXXJYX FWJ

“o &2ETE”2tA taazia tEs A2t 2A21274
2e Ata4202"1i2NE tES an“azRnzEl EztafazEZE]
IMIFSYFSIIW HQARAMXKANKNIX NYX KNSFSHNFQ FXXJYX NS YMJRAMSIWIRIBY HFYIJLTWNIX TK FRTWY]

+NSFSHNFQ FXXJYX FSI KNSFSHNFQ QNFGNQNYNJIJX FWJ HQFXXNKNJI FX +;951 \MJWJ YMJWJ NX F W
WIHTLSNYNTS +NSFSHNFQ FXXJYX FSI KNSFSHNFQ QNFGNQNYNJX \MNHM FWJ WJVZNWJI YT GJ MJ

y +NSFSHNFQ FXXJYX FSI KNSFSHNFQ QNFGNQNYNJX MJQI KTW YWFINSL

y)JGY NSXYWZRJISYX YMFY IT STY MF[J XTQJQ" UFARJSYX TK UWNSHNUFQ FSI NSYJWJXY 855. HM
TW +:4(. FSI

y *VZNYA NSXYWZRJISYX YMFY MF[J STY GJJS IJXNLSFYJI FX MJQI FY +:4(.

+NSFSHNFQ FXXJYX FSI KNSFSHNFQ QNFGNQNYNJX FWJ HOQFXXNKNJI FX MJQI KTW YWFINSL NK YM.
XIJQQNSLAdTW WIJUZWHMFXNSL NS YMJ SJFW YIWR TW KTWR UFWY TK F UTWYKTQNT TK KNSFSHNFC
YIWR UWTKNY YFPNSL

.S HIWYFNS HNWHZRXYFSHJX TYMJW KNSFSHNFQ FXXJYX FSI KNSFSHNFQ QNFGNQNYNJX FWJ IJXN
GIJHFZXJ NY XNLSNKNHFSYQ”" WJIZHJIJX F RIFXZWJRJSY NSHTSXNXYJSH”A YMFY \TZQI TYMJW\NXJ FW
YMIJR TS F INKKJWJSY GFXNX \MJWJ YMJ FXXJYX FSI QNFGNQNYNJX FWJ RFSFLJI FSI YMJNW UJWK
\MJIJWJ NY HTSYFNSX TSJ TW RTWJ JRGJIIJII IJWN[FYN[JX \MNHM FWJ STY HQTXJQ" WIJQFYJI YT YMJ

9MJ HQFXXNKNHFYNTS FSI RIFWZWN KB S M NFVEHMINZINYHENES XINBEBHNYFQ QNFGNQNYNJIX FWJ XJY TZ
&2?EtTE”"2tA taaziai §2“i 2E4aiafEZEia4

YJJGY NSXYWZRJISYX FWJ YMTXJ NSXYWZRJISYX YMFY RJJY YMJ IJKNSNYNTSFIH FJ&N SEIHZNFNY @ BX G
RENSQ” TK LT[JWSRJSY GTSI)QFSXMRNHFEYINGBSFS| XZGXJIJVZJISY RIFXZWJIRJISFHSYEK SUBN :N0CSAX NGRS Y
RTIJQ KTW RFSFLNSL YMJ FXXJY FSI YMJ HFXM KQT\ HMFWFHYJWNXYNHX TK YMJ FXXJY

fia2Ezaa ENSZA

9MJI GZXNSJIXX RTIJQ SFIKYFIHYW MEITAMNMMIN YMJI FXXIYX NS TWIIW YT LISIWFYJ HEFKSW RRITW FOS L WXTU
TGOJHYN[J NX XTQJQ” YT HTQQJHY YMJ HTSYWFHYZFQ HFXM KQT\X KWTR YMJ FXXJYX TW NX YT H’
FXXJYX K SINYMJW TK YMJXJ NX FUUQNHFGQJ XZHM FX \MJWJ YMJ KNSFSHNFQ FXXJYX FWJ MJQ

GZXNSJIXX RTIJQ FSI RIFXZWJI FY +;951 +FHYTWX HTSXNIJWJI NS IJYIJWRNSNSL YMJ GZXNSJIXX RT
KTW YMJIXJ FXXJYX \IJWJ HTQQJIJHYJI MT\ YMJ FXXJYX| UIWKTWRFSHJ NX J[FQZFYJI FSI WJUTWYJI Y

"WW/

<MJIWJI YMJ GZXNSIXX RTIJQ NX YT MTQI FXXDWXYYTHH Q@Q HY YHH BY YWF HHY BB IR QHHEN SMNK KR KYIE B UXX U LY |
YMJ FXXJYX| HFXM KQT\X WJUWJIXJISY 83BFSYF RBWNBILLIWKINYI W X XA IMINRIUSN YMMIHTSYWFHYZFQ HFXM
QJSINSL FWWFSLJRJISY N J NSYJWJXY NSHQZIJX TSQM HTSXNIJWFYNTS KTW YMJ YNRJ [FQZJ TK R
\NYM F GFXNH QJSINSL FWWFSLJRJSY <MJIJWJ YMJ HTSYWFHYZFQ YJWRX NSYWTIZHJ JJUTXZWJ YT
WIQFYJI FXXJY NX HQFXXNKNJI FSI RIFXZWJI FY +;951

+NSFSHNFQ FXXJYX \NYM JRGJINIJI IJWN[FYN[JX FWJ HTSXNIIJWJI NS YMIJNW JSYNWJY”* \MJS IJYJWR
'FXJI TS YMJIXJ BFS8YF®IXWYMIRRAXDZNUKNIX NYX 1JGY NSXYWZRJISYX NSYT TSJ TK YMJ KTQQTANSL RJF

Yy ERTWYNXI+MIXYHNFQ FXXJYX YMFY FWJ MJQI KTW HTQQJHYNTS TK HTSYWFHYZFQ HFXM KQT\X \1
+;951 FWJ RIFXZWJI FY FRTWYNXJI HTXY 9MJ HFWWANSL FRTZSY TK Y MEXUWXXIINYAI INN.SBATWAX Y
NSHTRJ KWTR YMJXJ KNSFSHNFQ FXXJYX NX NSHQZIJI NS {.SYJWJXY FSI XNRNQFW NSHTRJ| ZXNS
WI[NXJI YMJI HFWWANSL FRTZSY TK YMJ WIXUJHYN[J KNSFSHNFQ FXXJYX NX FIOZXYJI YT WJKQJlI
HMFSLIJX FWJ WJIJHTLSNXJI NS YMJ NSHTRJ XYFYJRJSY

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)JQINS
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y +;4(. +NSFSHNFQ FXXJYX YMFY FWJ MJQI KTW HTQQJHYNTS TK HTSYWFHYZFQ HFXM KQT\X FSI KT
STY IJXNLSFYJI FY +;951 FWJ RIJFXZWIJI FY +;4(. 2T[JRJIJSYX NS YMJ HFWWANSL FRTZSY FWJ WJH
QTXXJIX NSYIWIXY WJI[IJSZJ FSI KTWJINLS JJHMFSLJ LFENSX FSI QTXXJX \MNHM FWJ WJIJHTLSNXJI N¢
LENS TW QTXX UWJI[NTZXQ" WIHTLSNXJI NS 4(. NX WIHQFXXNKNJI KWTR JVZNY” YT UWTKNY TW Q
KNSFSHNFQ FXXJYX NX NSHQZIJI NS {.SYJWJXY FSI XNRNQFW NSHTRJ| ZXNSL YMJ JKKJHYN[J NSY

y +;951+NSFSHNFQ FXXJYX YMFY IT STY RIJIJYWYMBMWRYBXZNFIK FW +RBW YR XFINIBTXKW QTXX TS F 1JG)
RIFXZWJI FY +;951 NSHQZINSL FS” 1JGY NSXYWZRJSYX IJXNLSFYJI FY KFNW [FQZJ NX WJHTLSNX
TUIJWFYNSL NSHTRJ| NS YMJ UJWNTI NS \MNHM NY FWNXJX

9OMEFSYFSIJW MW JIHODF2XAXNKNIX KNSFSHNFQ FXXJYX \MJS FSI TSQ” \MJS NYX GZXNSJXX RTIJQ KTW R
KWTR YMJ XYFWY TK YMJ KNWXY WJUTWYNSL UJWNTI KTQQT\NSL YMJ HMFSLJ 8ZHM HMFSLJX FWJ
&2ETE”"2tA taaziai 2RA21 2EaiafEZEia

*VZNYA NSXYWZRJISYX FWJ NSXYWZRJIJSYX YMFY RJJY YMJ IJKNSNYNTS TK JVZNYA KWTR YMJ NXXZJ
UFA HFXM FSI YMFY J[NIJSHJ F WJXNIZFQ NSYJWJXY NS YMJ NXXZJW|X SJY FXXJYX &QQ JVZNY" N¢
NSNYNFQ WJIJHTLSNYNTS YT NWWJ[THFGQ” IJXNLSFYJ FS JVZNYA NS[JXYRJSY FY +;4(. GZY MFX ST\
WIHTLSNXJI NS 4(. FSI FWJ STY XZGXJVZJISYQ"N WIHQFXXNKNJI YT UWTKNY TW QTXX NSHQZINSL T
HMFSLJX NS KFNW [FQZJ )N[NIJSIX \MJS WIJUWJIXJSYNSL F WIJYZWS TS XZHM NS[JXYRJSYX HTSYN
WJIHJIN[J UFARJSYX NX JXYFGQNXMJlI ,FNSX FSI QTXXJX TS JVZNY~ NS[JXYRJSYX FY +;951 FWJ NSH

&2ETE"2tA A2t“2A2i274
+NSFSHNFQ \NNFHOWN R SMQZXI [JUTXNYX G GFSPX [TJUTXNYX GA HZXYTRIWXWJIGMRINRWNYINBX XBGN
RIJFXZWJI FY FRTWYNXJI HTXY JJHJUY KTW

y +NSFSHNFQ QNF GNQ N3 IXKMANYX +H @FIX XNKNHFYNTS NX FUUQNJI YT IJWN[FYN[JX FSI TYMJW KNSFSFH
QTXXJIJX TS KNSFSHNFQ QNFGNQNYNJIX IJXNLSFYJI FY +:951 FWJ UWJIXJSYJI UFWYNFQQ” NS TYMJ\
QNFGNQNY” YMFY NX FYYWNGZYFGQJ YT HMFSLJX NS YMJ HWJINY WNXP TK YMFY QNFGNQNY~" F¢
QNFGNQNY~

y +NSFSHNFQ QNFGNQNYNJX FWNXNSL KWTR YMJ YWFSXKJW TK KNSFSHNFQ FXXJYX \MNHM INI STY
HTSXNIJWFYNTS WJIJHIN[JI KTW YMJ YWFSXKJW .S XZGXJVZJSY UJWNTIX YMJ 8FSYFSIJW :0 LWTZ

y +NSFSHNFQ LZFWFSYJJ HTSYWFHYX FSI QTFS HTRRNYRJSYX

5WIKIWISHJ XMFWJX \MNHM HFWW" F HTSYWFHYZFQ TGQNLFYNTS YT YWFSXKJW JHTSTRNH GJSJK
9MJ HTZUTS TS YMJIXJ UWIJIKIWJISHJ XMFWJX NX WIJHTLSNXJI NS YMJ NSHTRJ XYFYJRJSY FX NSYJW.

(TSYWFHYX NS[TQ[NSL YMJ WJIJHIJNUY TK HFXM TS \MNHM HZXYTRJIJWX WJHJN[J FS NSIJ] QNSPJI WJY
FWJ (FUNYFQ ,ZFWFSYJJI 5WTYJHYJI 5WTIZHYX \MNHM LN[J YMJ HZXYTRIJWX F QNRNYJI UFWYNHNL
UWNHJ F HFXM UWNSHNUFQ JQJRJSY NX LZFWFSYJJI UWTYJHYJI 9MJ JVZNY” NSIJ] QNSPJI IJUTXN
HTRGNSFYNTS \NYM YMJ UWNSHNUFQ HFXM IJUTXNY JQJRJSY FWJ IJXNLSJI YT WIJUQNHFYJ YMJ NS¢
\NYM HZXYTRIWX 9MJ HFXM UWNSHNUFQ JQJRJISY NX FHHTZSYJI KTW FX IJUTXNYX GA HZXYTRJWX
NSXYWZRJSY FSI FWJ XJUFWFYJQ" FHHTZSYJI KTW FX IJWN[FYN[JX

"tAz TES azYhna” taz t2azzEzEia ~2E"Afs2E2 4iN"A “NaaNyz2Ea tES AzE32Ea.

8JHZWNYNJIX XTQI XZGOJHY YT F HTRRNYRJSY YT WJUZWHMFXJ YMJR FY F UWJIJYJWRNSJI UWNHJ
FWJIdWJIYFNSRISYGSYIMWU - WIRFIN®Y TS YMJ GFQFSHJ XMJJY FSI F QNFGNQNY” NX WIJHTWIJI NS WJXUJH
ZSIJWAdHTRRNYRJSYX YT WJIXJQQ WJI[JWXJ WIJUTX FWJ STY WIJHTLSNXJI TS YMJ GFQFSHJ XMJJY F
YMJ XFQJ FSI WIJUZWHMFXJ UWNHJ NX YWJIFYJlI FX YWFINSL NSHTRJ NS YMJ NSHTRJ XYFYJRJSY ]
YMJ INKKIJWJSHJ NX WIHTWIJI NS NSYJWJXY NSHTRJ TW JJUJSXJ

8JHZWNYNJIX QJSINSL FSI GTWWTI\NSL YWFSXFHYNTSX FWJ LISIJWFQQ” XJHZWJI \NYM HTQQFYJWF(
FWJAdSTY WJIJKQJHYJI TS YMJ GFQFSHJ XMJJY (TQQFYJWFQ NS YMJ KTWR TK HFXM WJHJIN[JI TW FI[I
STYdWJIJHTLSNXJI

t KEz YaN©2i t8%A&IEZEI4

9MJ KFNW [FQZJ TK F KNSFSHNFQ NSXYWZRJSY TS NSNYNFQ WJHTLSNYNTS NX LISIWFQQ”™ NYX YW
XTRIJYNRJIX YMJ KFNW [FQZJ \NQQ GJ GFXJI TS TYMJIJW TGXJW[FGQJ HZWWJSY RFWPJY YWFSXFHYN"
[FQZFYNTS YJHMSNVZJ \MTXJ [FWNFGQJX NSHQZIJ TSQ” IFYF KWTR TGXJW[FGQJ RFWPJYX XZHM F
JINIJSHJ JIMEBSXFSMW :WIMWMZANXIX F YWFINSL LFNS TW QTXX FY NSHJUYNTS )F" 4SJ LFNS TW QT
YMJ KFNW [FQZJ <MJS XNLSNKNHFSY ZSTGXJW[FGQJ UFWFRJYJWX FWJ ZXJlI YMJ JSYNWJ )F” 4SJ

QNKJ TK YMJ YWFSXFHYNTS ZSYNQ YMJ YWFSXFHYNTS RFYZWJX NX HQTXJI TZY YMJ [FQZFYNTS N
22 [EYT23EZ7E1 N© §7“1 2E4alafEZEl ©2ETE"2tA taazia

IMBFSYFSIJW PXXWXXDX TS F KTW\FWI QTTPNSL GFXNX YMJ *(1 FXXTHNFYJI \N Y3 N+ A ($J G M YNG X ¥I\W

JJUTXZWJI FWNXNSL KWTR KNSFSHNFQ LZFWFS¥B 3 YTSS YW E BVYLMVFLZSNXDXS FHI RRN FRIBMRSHIM KX TW XZ|
IFYJ 9MJ RIFXZWJIRJSY TK *(1 WJKQJHYX

y &S ZSGNFXJI FSI UWTGFGNQNY” \IJNLMYJI FRTZSY YMFY NX IJYJWRNSJI G J[FQZFYNSL F WFSLJ T

y 9MJ YNRJ [FQZJ TK RTSJ* FSI

y 7JEXTSFGQJ FSI XZUUTWYFGQJ NSKTWRFYNTS YMFY NX F[FNQFGQJ \NYMTZY ZSI1ZJ HTXY TW JKKT
KZYZWJ JHTSTRNH HTSINYNTSX

<J YA"'UNHFQQ”" LWTZU NSXYWZRJSYX FSI FXXJXX YMJR KTW NRUFNWRJSY HTQQJHYN[JQN \MIWJ YM
WJI[NJ\ ZXNSL TSI TW RTWJI XYFYNXYNHFQ RTIJQX <MJIJWJ \J MF[J ZXJI NSYJWSFQ HFUNYFQ TW XN
SZRGJIJW TK WIQFYN[JQN XRFQQ MTRTLJSTZX LWTZUX \MNHM FWJ IJYJWRNSJI G YMJ UIJWRZYFYNT
XIJUFWFYJ HTQQJHYN[J UWT[NXNTSX KTW NSXYWZRJSYX NS 8YFLJX FSI \MJIJWJ YMJ NSXYWZRJ!

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)FQINS
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JES2028ATAA taazaazs 2EYt2aEZEia ~/ /4.

<J NSIN[NIZFQQ”" FXXJXX XNLSNKNHFSY 8YFLJ HFXJX FSI FQXT NSHQZIJ MNLM QJ[JWFLJI KNSFSHJ
"FSPNSL HFXJX GZY STY KTW '"ZXNSJXX 'FSPNSL HFXJX NS 7JYFNQ 'ZXNSJXX 'FSPNSL \MNHM \J F;
HFXM KQT\X ZSIJW XJ[JWFQ XHJSFWNTX JFHM TK \MNHM ZXJX HFXJ XUJHNKNH KFHYTWX FS| HNWH.
ZSI1JW JFHM XHJSFWNT YT FWWN[J FY F\IJNLMYJI F[JWFLJ UWT[NXNTS WJVZNWJRJSY <J ZUIFYJ TZ
HMFSLJX NS HNWHZRXYFSHJX YMFY RNLMY FKKJHY YMJ XHIJSFWNTX HFXM KQT\X TW UWTGFGNQNY

+TW RTWJ TS MT\ *(1 NX HFQHZQFYJI XJJ YMJ (WJINY WNXP XJHYNTS TK YMJ 7NXP WJ[NJ\
ZwazizENO©O©
+TW XIJHZWJII QTFSX F \WNYJ TKK NX TSQ” RFIJ \MJS FQQ HTQQJHYNTS UWTHJIZWJIX MF[J GJJS J
RTWYLFLJ NSIJRSNY” LZFWFSYJJ TW TYMJW NSXZWFSHJ .S YMJ HTWUTWFYJ QTFS UTWYKTQNT

KTQQT\NSL F HTSXJSXZFQ WJIXYWZHYZWJ TW WIJKNSFSHNSL TK YMJ 1JGY TW \MJWJ YMJ 1JGY NX
KFHJ [FQZJ

IMIWI NX ST YMWIXMTQI GFXJI TS UFXY 1ZJ XYFYZX GJATSI \MNHM FQQ XJHZWJI QTFSX FWJ \WN"
UTXXIXXNTS FSI XFQJ TK YMJ XJHZWNY” JXUJHNFQQ" 1ZJ YT YMJ INKKIJWJISY QJLFQ KWFRJI\TWP X
TSQN RFIJ \MJS FQQ NSYJWSFQ F[JSZJX TK HTQQJHYNSL YMJ I1JGY MF[J GJJS JIMFZXYJlI <MJWJ F
UFXY 1ZJ YMWIXMTQI NX FUUQNJI YT ZSXJHZWIK FXGY |YMIMN IFWHNIZBXYSX TKMKF X SEW XX YMJIWJI NX F 11
RFIJANYM HZXYTRIJWX \NYM YMJ FNR YT FHMNJ[J F WIFQNXYNH FSI XZXYFNSFGQJ WJUFARJSY FW
TSQM \MJS YMJ XYJUX IIXHWNGJI FGT[J MF[J GJJS ZSIJWYFPJS \NYMTZY XZHHJXX

&QQ \WNYJ TKKX FWJ FXXJXXJl RFIJ TS F HFXJ GA HFXJ GFXNX YFPNSL FHHTZSY TK YMJ J]JUTXZ

HTQQFYJWFQ TW NSXZWFSHJ MJQI FLEFNSXY YMJ QTFS 9MJ JJHJUYNTS YT YMNX NX NS HFXJX \MJ

MF[J GJJS HTRUQJYJI FSI YMJ UWTGFGNQNY” TK WIJHT[JW”A NX RNSNRFQ 9MJ YNRJ XUFS GJY\JJS

NRUFNWRJSY QTXX FQQT\FSHJ GIJNSL WFNXJI 9MJ \WNYJ TKK UTQNH”A NX WILZQFWQ”* WJ[NJ\JI <
2z2z2"Nuzazza

7IHT[IWNIX TK HWJINY NRUFNWRJSY HMFWLJX FWJ STY NSHQZIJI NS YMJ NRUFNWRJSY QTXX FQC(

7IHT[IWNIX TK HWJINY NRUFNWRJSY HMFWLJX FWJ HQFXXNKNJI NS YMJ NSHTRJ XYFYJRJSY FX {|

222 DN§202”ti2NEa N© ©2EtE”"2tA taazia

9MJ YWJIFYRJISY TK F WJIJSJLTYNFYNTS TW RTINKNHFYNTS TK YMJ HTSYWFHYZFQ HFXM KQT\X TK F

NX 1ZJ YT KNSFSHNFQ INKKNHZQYNJX TK YMJ GTWWT\JW TW KTW TYMIJW HTRRIJWHNFQ WJFXTSX

7 NEiat”intA EN32027t12NE4 3z IN ©2ETE”2% M J3%O &FBIR 544 VN CRTIAMRRRIRN Y MBI HTSYWFHYZFQ HTSINYN
GTWWT\IW YT KZQKNQ YMINW UFARJSY TGQNLFYNTSX YMJ FXXJY NX STY IJWJHTLSNXJI 9MJ LW"
YMJ WISIJLTYNFYJI RTINKNJI HTSYWFHYZFQ HFXM KQT\X YMFY FWJ INXHTZSYJI FY YMJ KNSFSHNF
WJIHTLSNXJI NS YMJ NSHTRJ XYFYJRJSY

Z NEiat”iitA EN§202"ti2NE4 OoNa NiIFSRAPKEEXERIAYAN KABHEWKTWRII YT IJYIWRNSJI \MIJYMJIW YMJ YIW
INKKJWJISY KWTR YMJ YIJWRX TK YMJ JJNXYNSL FLWJJRJSY FKYJW HTSXNIJWNSL HMFSLJX NS YM.
UWTKNQJ <MJWJ YIJWRX FWJ XZGXYFSYNFQQ” INKKJWJSY XZHM RTINKNHFYNTSX FWJ YWJFYJI F.
YMJ WIHTLSNYNTS TK F {SJ\| KNSFSHNFQ FXXJY \NYM FSA INKKJWJSHJ GJY\JJS YMJ HFWWANSL F|
WJIHTLSNXJI NS YMJ NSHTRJ XYFYJRJSY FX F LFNS TW QTXX TS IJWJHTLSNYNTS <MJWJ YJWRX F\
FIOZXYJI YT WIKQJHY YMJ UWJIXJSY [FQZJ TK RTINKNJI HFXM KQT\X INXHTZSYJI FY YMJ TWNLNSF
NS YMJ NSHTRJ XYFYJRJSY

&SN TYMIW HTSYWFHYZFQ RTINKNHFYNTSX XZHM FX \MJWJ F WIJLZQFYTW”" FZYMTWNY” NRUTXJX F
HFEXJ G HFXJ GFXNX YT JXYFGQNXM \MJYMJIW TW STY YMJ KNSFSHNFQ FXXJY XMTZQIl GJ IJWJHTLS
2. zaz"N2E212NE Ni“za i"tE NE + EN§202"1i2NE

+NSFSHNFQ FXXJYX FWJ IJWJIJHTLSNXJI \MJS YMJ WNBHSXFSTIWJMINYT A BSM KKIQVIWX IMF X HUSNYWF HY

HEXM KQT\X KWTR YMJ FXXJYX FSI JNYMJW XZGXYFSYNFQQ”" FQQ Y MJB WINYASH JFE |: MEIXMFEMINKY VKI W
WJIYFNSJI STW YWFSXKIWWJI XZGXYFSYNFQQ" FQQ TK YMJ WNXPX FSI WJ\FWIX GZY MFX YWFSXKJ\

+NSFSHNFQ QNFGNQNYNJIX FWJ IJWJHTLSNXJI \MJS JJYNSLZNXMJI HFSHJQQJI TW JJUNWIJI
"o &2ETE"2tA 2fitatEizz "NEi1at"1a tE3 ANTE "NEE2IEZET4
+NSFSHNFQ LZFWFSYJJ HTSYWFHYX FWJ HTSYWFHYX YMFY WJVZNWJ YMJ NXXZJW YT RFPJ XUJHNK

KFEFNQX YT RFPJ UF*RJSYX \MJS 1ZJ NS FHHTWIFSHJ \NYM YMJ YIWRX TK F IJGY NSXYWZRJSY 8ZHN
TS GIMFQK TK HZXYTRJIJWX YT XJHZWJ QTFSX T[JWIWFKYX FSI TYMJW GFSPNSL KFHNQNYNJX

+NSFSHNFQ LZFWFSYJJ HTSYWFHYX FWJ NSNYNFQQ” RIFXZWJI FY KFNW [FQZJ FSI XZGXJVZJSYQ~*
WJIHIN[JI TS NSNYNFQ WIJHTLSNYNTS QJXX NSHTRJ WJH TILTSANSX BT R B NAYHRHUITSW DE & MU \RIYAVK Z\M J | LF NYSVHIN
FQQT\FSHJ I1JYJWRNSJI NS FHHTWIFSHJ \NYM .+78 FX IJXHWNGYIFI$$I WV M RXVIVENKK B VKT H\WY NIT B STKHYT
YT UWT[NIJ QTFSX FY F GJQT\ RFWPJY NSYIJWJIXY WFYJ TW YMFY HFS GJ XJYYQJI SJY NS HFXM TW

+TW KNSFSHNFQ LZFWFSYJJ HTSYWFHYX FSI QTFS HTRRNYRJSYX YMJ QTXX FQQT\FSHJ NX WJIHTL
XYFYJRJISY 9MJ QTXX FQQT\FSHJ NS WIXUJHY TK WJ[TQ[NSL KFHNQNYNJX NX HQFXXNKNJI NS QTF
FQQT\FSHJ NS WJIXUJHY TK ZSIWF\S FRTZSYX NX HQFXXNKNJI NS UWT[NXNTSX <MJS FRTZSYX FWJ
FSI FITFSHIX YT HZXYTRJWX

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZUS$)RQINS
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zaz2iutiziz ©2ETE”2tA 2EaiafEZEIa ~8za20ti2iz4a.

YIWN[FYN[IJX FWJ HTSYWFHYX TW FLWJJRJSYX \MTXJ [FQZJ NX IJWN[JI KWTR TSJ TW RTWJ ZSIJWQ"
WJIVZNWJI ST TW QNYYQJ NSNYNFQ SJY NS[IJXYRJISY FSI FWJ XJYYQJI FY F KZYZWJ IFYJ 9WFSXFHY
TYMJIJW NSIJ] WIQFYJI X\FUX KTW\FWIX HFUX KQTTWX X\FUYNTSX FX \JQQ FX HWJINY IJKFZQY F
WFYJ KZYZWJX FSI JVZNY” NSIJ] TUYNTSX

JIWN[FYN[IX FWJ MJQI KTW WNXWNRF$R[LIR FWI HQFXTONKNII FX MIJQI KTW YWFINSL ZSQJXX YMJI”N F\
WIQFYNTSBFNNBSBIW :BIMWIDZIKX YT IJXNLSFYJ HIWYFNS IJWN[FYN[JX FX NS F MJILNSL WJIJQFYNTSXN
{-JILJ FHHTZSYNSL| GJQT\

JIWN[FYN[IX FWJ WIHTLSNXJI NSNYNFQQ” TS YMJ IFYJ TS \MNHM F IJWN[FYN[J HTSYWFHY NX JSY.
TKAIJJHMFSLJ YWFIJI IJWN[FYN[JX FWJ TGYFNSJI KWTR VZTYJlI RFWPJY UWNHJIX +FNW [FQZJX TK T|
NSHQZINSL INXHTZSYJI HFXM KQT\ FSI TUYNTS UWNHNSL RTIJQX

(JWYFNS IJWN[FYN[JX RFA GJ JRGJIIJI NS MAGWNI HTSYWFHYX .K YMJ M &GABN F & MISW VDKW XEX T YN J
JSYNWJ HTSYWFHY FX IJXHWNGJI NS YMJ KNSFSHNFQ FXXJY XJHYNTS FGT[J KTW HQFXXNKNHFYNT
XIJUFWFYJ IJWN[FYN[JX \MJS YMINW JHTSTRNH HMFWFHYJWNXYNHX FSI WNXPX FWJ STY HQTXJQ" \
RJJY YMJ IJKNSNYNTS TK F XYFSI FQTSJ IJWN[FYN[J NK YMJ* \JWJ HTSYFNSJI NS F XJUFWFYJ HTS)
[FQZJ 9MIXJI JRGIINJII IJWNI[FYN[IX FWJ RIFXZWJII FY KFNW [FQZJ \NYM HMFSLJX NS KFNW [FQZJ W
TIIWN[FYN[IX FWJ STY XZGXJVZISYQMN WIFXXJIXXJlI KTW XJUFWFYNTS ZSQJXX JNYMJW YMJIWJ MEFX G.
KQT\X NS \MNHM HFXJ YMJ HTSYWFHY NX WJFXXJXXJlI FY YMJ YNRJ TK RTINKNHFYNTS TW YMJ HT
TK WIHQFXXNKNHFYNTS

&QQ IJWN[FYN[IJX FWJ HFWWNJI FX FXXJYX \MJS YMINW KFENW [FQZJ NX UTXNYNI[J FSI PMORBEMODN
TK WIHTLSNXNSL KFENW [FQZJ LFNSX FSI QTXXJX [JUJSIX TS \MJYMJIW IJWN[FYN[JX FWJ MJQI KTW )
TK YMJ WNXPX GNSSXL MBIIRINXXIX KWTR HMFSLIJX NS YMJ KFNW [FQZJ TK IJWN[FYN[JX MJQI KTW YW
AYMIW TUIJWFYNSL NSHTRJ

Koo&aziizEa ©2EtE"2tA t4a4azia tES A2t“2A2i274

+NSFSHNFQ FXXJYX FSI QNFGNQNYNJX NSHQZINSL IJWN[FYN[JX FWJ TKKXJY FSI YMJ SJY FRTZSY V
YMJ WIHTLSNXJI FRTZSYX FSI YMJWJ NX FS NSYJSYNTS YT XJYYQJ TS F SJY BF %N KSTMWMVW BIFQM KBY"
YT F SZRGJIJW TK FWWFSLJRJIJSYX NSHQZINSL RFXYJW SJYYNSL FWWFSLJRJISYX ZSIJW NSIZXYWA" XY
\MJIWJ SIJYYNSL FLWJJRJISYX FWJ WIHTLSNXJI FSI MF[J QJLFQ KTWHJ 9MJXJ SIJYYNSL FWWFSLJRJS
QNFGNQNYNJX KTW FHHTZSYNSL UZWUTXJX FX YWFSXFHYNTSX FWJ ZXZFQQ” XJYYQJI TS F LWTXX
7837 t""NREI2E®2

+WTR 4HYTGJIW YMJ 8FSYFSIJW :0 LWTZU [TQZSYFWNQ” FITUYJI .+78 MJILJ FHHTZSYNSL WJ)\
HTSYNSZJ YT FUUQ" .&8 WJIVZNWJIRJISYX

I9MEFSYFSIIJW RUWOPNIX MJILJ FHHTZSYNSL YT WJUWJXJSY YT YMJ RFINRZR UTXXNGQJ J]YJSY UJW
WNXP RFSFLJRJSY XYWFYJLNJX )JWN[FYN[JX FWJ ZXIN YT WHRNGEEXNTTX ZMSBIXIPIMESY IWIXY WFEYJIX

&Y YMJ YNRJ F KNSFSHNFQ NSXYWZRJSY NX IJXNLSFYJI8FS FFIEIIW KNMWRFAOAQYMITRERISY X TYSMT KWIID
YMJ MIILNSL NSXYWZRJSY X FSI MJILJI NYJR X NYX WNXP RFSFLJRJSY TGOJHYNI[J FSI XYWFYJL"
TK JFHM MJILNSL NSXYWZRJSY FSI WIXUJHYN[J MJILJI NYJR YMJ SFYZWJ TK YMJ WNXP GIJNSL MJI
NSYJWIXY WFYJ WNXP MT\ YMJ MJIILNSL NSXYWZRJSY|X JKKJHYN[JSJIJXX NS TKKXJYYNSL YMJ J]JUT
YT GJ FXXJIXXJlI NSHQZINSL FS FSFQAXNX TK UTYJSYNFQ XTZWHJX TK NSJKKJHYN[JSJIJXX FSI YMJ
F UWTXUJHYN[J GFXNX NS QNSJ \NYM WNXP RFSFLJRJSY XYWFYJL” \MNQXY .&8 MJILNSL WJQFY
WIYWTXUJIJHYN[J GFXNX

9MJ 8FSYFSIJW :0 LWTZU INXHTSYNSZJX MJILJ FHHTZSYNSL \MJS YMJ MJILNSL NSXYWZRJSY RFYZW
GIJHFZXJ NY ST QTSLIJW FQNLSX \NYM YMJ WNXP RFSFLIJRJSY TGOJHYN[J .S XZHM HFXJX YMJ IJW]

K F MJILNSL WIJIQFYNTSXMNU ST QTSLJW RJJYX YMJ JKKIJHYN[JSIXX WIVZNWJIRJISYX GZY YMJ WNXI
FIOZXY YMJ MJILJ WFYNT YT TSHJ FLENS RJJY JKKJHYN[JSJIXX WIVZNWIRJISYX \NYMTZY INXHTSYN S

+TW UTWYKTQNT MJILIX TK NSYJWJIXY WFYJ WNXP \MNHM HTSYNSZJ YT GJ FHHTZSYJI KTW ZSIJW .
WIQFYNTSXMNUX G HIFXNSL YT IJXNLSFYJ YMJ KNSFSHNFQ NSXYWZRJSY FX F MJILJ

& MIILNSL NSXYWZRJSY NX LISIWFQQ" IJXNLSFYJI NS NYX JSYNWJY? FX YMJ KFHYTWX HTSYWNG?Z
KFNW [FQZJ TK F MJILNSL NSXYWZRJSY YT GJ J]JHQZIJI

N 8JUFWFYNTS TK NSYWNSXNH FSI YNRJ [FQZJ TK FS TUYNTS IJXNLSFYNSL TSQ" YMJ NSYWNSXN
IIXNLSFYJI

NNBJUFWFYNTS TK YMJ KTW\FWI FSI XUTY JQJRJISYX TK F KTW\FWI HTSYWFHY I1JXNLSFYNSL TSQ"
WIQFYNTSXMNU FSI

NNANNUFWFYNTS TK YMJ KTWJINLS HZWWJSH”A GFXNX XUWJFI TK F HZWWJSH” IJWN[FYN[J JJHQZINSL
MJILNSL WIJQFYNTSXMNU

IMJI XJUFWFYNTS TK YMJXJ HTRUTSJSYX NRUWT[JX MJILJ JKKJHYN[JSJIXX FSI FQQT\X FS FQYJWSF)
WIHTWINSL NYX [FQZJ HMFSLJX NS ~4YMJW HTRUWJIMJSXN[J NSHTRJ HTXY TK MJILNSLe FSI WJHT
YMJ MJILJI NYJR JIJNYMJW T[JW YNRJ \MJS YMJ MJILJI YWFSXFHYNTS THHZWX TW \MJS YMJ MJILJ

<MJIWJI IJWN[FYN[IJX FWJ MJQI KTW WNXP RFSFLJRJSY UZWUTXJX FSI \MJS YYWJFISSX\VANHFN NEXX RRIBY &)
FX IJNYMIJW N MJILIX TK YMJ HMFSLJ NS KFNW [FQZJ TK WJIJHTLSNXJI FXXJYX TW QNFGNQNYNJIX T
UWTGFGQJ KZYZWJ HFXM KQT\X FYYWNGZYFGQJ YT F WIHTLSNXJI FXXJY TW QNFGNQNY”A TW F KT\
TUJWFYNTS SJY NS[JX8RS¥FSMIW. RUIMPMHIX KFNW [FQZJ FSI HFXM KQT\ MJILJ FHHTZSYNSL GZY ST
TUIJWFYNTS

&SSZFQ 7JUTWY 8FSYFSIJW :0 ,WTZU$)TQINS
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te &t2a UtAfz 28272 t""NAEI2E?
(MESLJX NS YMJ KFNW [FQZJ TK IJWN[FYN[JX YMFY FWJ IJXNLSFYJI FSI VZFQNK”" FX KFENW [FQZJ M.
KENW [FQZJ TK YMJ MJILJI FXXJY TW QNFGNQNY” YMFY FWJ FYYWNGZYFGQJ YT YMJ MJILJI WNXP

<MJIWJI YMJ MJILJI NYJR NX RIFXZWJI FY FRTWYNXJI HTXY YMJ KFNW [FQZJ HMFSLJX 1ZJ YT YMJ M
(MESLJX NS YMJ KFNW [FQZJ TK UTWYKTQNT MJILJI NYJRX FWJ UWJXJSYJI XJUFWFYJQ” NS YMJ HT
YMJ NSHTRJ XYFYJRJSY K YMJ MJILJ ST QTSLIJW RJJYX YMJ HWNYJWNF KTW MJILJ FHHTZSYNSL +
FWJ ST QTSLIW WJIHTLSNXJI NS YMJ NSHTRJ XYFYJRJSY +TW KFNW [FQZJ MJILIJX TK NSYJWJIXY WF
TK YMJ MJILJI NYJR NX FRTWYNXJI YT YMJ NSHTRJ XYFYJRJSY ZXNSL YMJ JKKJHYN[J NSYJWJXY RJ
FIOZXYRJSY NX FRTWYNXJI YT YMJ NSHTRJ XYFYJRJSY ZXNSL YMJ XYWFNLMY QNSJ RIYMTI T[IJW Y
“« ta~ ©ANy "z32z t""NAEi2E?

IMJI JKKIJHYN[J UTWYNTS TK HMFSLJX NS YMJ KFENW [FQZJ TK VZFQNKANSL HFXM KQT\ MJILJX NX W
I9MIALFNS TW QTXX WIQFYNSL YT YMJ NSIJKKJHYN[J UTWYNTS NX WIHTLSNXJI NRRJINFYJQ” NS YM.

&RTZSYX FHHZRZQFYJI NS JVZNY”A FWJ WIJHQFXXNKNJI YT YMJ NSHTRJAXYFYJRJSY NS YMJ UJWNTI;
JJUNWJIX TW NX XTQI TW \MJS F MJILJ ST QTSLIW RJJYX YMIJdHWNYJWNF KTW MJILJ FHHTZSYNSL
FSI NX WIJHTLSNXJI NS YMJ NSHTRJ XYFYJRJSY \MJS YMJ KTWJHFXY YWFSXFHYNTS NX ZQYNRFYJQ:
JJUJHYJI YT THHZW YMJ HZRZQFYN[J LFNS TW QTXX YMFY \FX WJUTWYJI N 8FISNZASYJI W XNONIRR TINEY J
YT [FWNFGNQNY~A NS KZYZWJ HFXM KQT\X FYYWNGZYFGQJ YTAN dNSYJWJXY WFYJ FSI NSKQFYNTS '
NXXZFSHJX IJSTRNSFYJI NS KTWJINLS HZWWJSHA FSI NNN dJVZNY~ (AXNHKQANXR IKWSR NX AXBY N $ LN
[FWNFGNQNY” NS HFXM KQT\X FWNXNSL KWTR YMJXJ WNXPX

rzriazizatizNE 1atEat”izNEa

9MEFSYFSIJW :NMFXWIZWIWJII NSYT FWWFSLIJRJISYX \MIJWJ ZSIJWYFPNSLX MF[J NXXZJI RTWYLFLJ GFH
NSYTAKZSINSL FWWFSLJRISYX \NYM QJSIJWX NS TWIJW YT K8IBFBHII XW JK¥M NXNWHZ QT BSX FV8EJ | FN[FSTH X
XIJHZWNYNXFYNTS FWWFSLJRISYX FX UFWY TK XNLSNKNHFSY WNXP YWFSXKJW 879 YWFSXFHYNT
STYJX FSI NS XTRJ HFXJX IJUTXNYJlI YMJ KZSIX WFENXJI FX HTQQFYJWFQ KTW HWJINY S§YWTSYHJWY:NT
LWTMBX WJIJYFNSJI XZGXYFSYNFQQ” FQQ YMJ WNXPX FSI WJ\FWIX TK YMJ ZSIJWQANSL FXXJYX XZH
QONFGNQNYA WIHTLSNXJI KTW YMJ UWTHJJIX TK YMJ KZSINSL YWFSXFHYNTS TW NS YMJ HFXJ TK 8
JEYt2aEZEl N© ENEE©2ETE"2tA taazia

&Y JFHM GFQFSHJ XMJJY IFYJ TW RTWJ KWJVZJISYQ" \MUS TSN KA TWQ AMYF FISI XI WBNHIRWSYZ RX S H Q&
FSI NSYFSLNGQJ FXXJYXFWEBARXINSUILKTWMNGSONHFYTWX TK NRUFKNWRIZYY XKFNWSI XEBEONRSXYFWD UM
9MJ NRUFNWRJSY WJ[NJ\ HTRUWNXJX F HTRUFWWXABXWK LYJI8 AWHFMNGEXNBHNMF D[2WF K QYMB RTOSIWWY M J |
HEXM LISIWFXKREWZSERYZPXQJIXX HTXYX Y DMNKI GG XN ILNTIWFOEIINBSAXYIWIUWIXISYX YMJI QTVIXY QJ[
LTTI\NQQ FWJ RTSNYTWJI KTW NSYJWSFQ RFSFLJRJSY UZWUTXJX FSI NX STY QFWLJW YMFS FS TU

I9MJI KFNW [FQZJ NX YMJ UWNHJ YMFY \TZQI GJ WJIHJIN[JI YT XJQQ FS FXXJY TW UFNI YT YWFSXKJW
RIJFXZWJIRJSY IFYJ ;FQZJ NS ZXJ NX HFQHZQFYJI GA" INXHTZSYNSL RFSFLJRJISY|X JJUJHYBKKZIWZWJ
RFPNSL FQQT\FSHJ KTW NSHWJFXJX NS NVSH Q@ RVYSIIWY MHIPAUNW B B Z\@ YWSNWKIWMTB YNKY X ZQYNRFYJ INXUT.
YF] GRKINXWIHT[IJWFGQJ FRTZSYX TK LTTI\NQQ MF[J GJJS GFXJI TS [FQZJ NS ZXJ HFQHZQFYNTSX

+TW HTSIZHYNSL LTTI\NQQ NRUFNWRJSY WJ[NJ\X HFXM LJSJWFYNSL ZSNYX FWJ YMJ QT\IXY QJ[JG
>ztdaza ~ta AzaaNa-
4UJWFYNSL QJFXJ FXXJYX FWJ WIHTWIJI FY HTXY FSI YMJ INKKIJWJISHJ GJY\JJS HTXY FSI WIXNIZF!

NSHTRJ FSI IJUWJHNFYNTS NX WIJHTLSNXJI TS F XYWFNLMY QNSJ GFXNX T[JW YMJ QNKJ TK YMJ FX
HMFSLIJX FWJ WIJHTLSNXJI UWTXUJHYN[JQA YMWTZLM WIJRFNSNSL IJUWJHNFYNTS HMFWLJX

&RTZSYX I1ZJ KWTR QJXXJJIX ZSIJW KNSFSHJ QJFXJX FSI MNWJ UZWHMFXJ HTSYWFHYX FWJ WJIJHTWI
NS YMJ QIJFXJIX +NSFSHJ QJFXJ NSHTRJ NX FQQTHFYJI YT FHHTZSYNSL UJWNTIX YT WIJKQJHY F HT
TZYXYFSINSL NS WIJXUJHY TK YMJ QJFXJX FSI MNWJ UZWHMFXJ HTSYWFHYX & UWT[NXNTS NX WJH
FOXT WIJHTLSNXJI KTW [TQZSYFW” YIWRNSFYNTS TK YMJ HTSYWFHY G YMJ HZXYTRJW \MJWJ FUU
IE"NEZ it zah 2E"Af§2E2 §707aa28 it 24

9MJ YF] JJUJISXJ WIUWIXISYX YMJ XZR TK YMJ NSHTRJ YF] HZWWJSYQ” UFA"FGQJ FSI IJKIJWWJI NSH
& HZWWJISY YF] QNFGNQNY”A KTW YMJ HZWWJSY TW UWNTW UJWNTI NX RIFXZWIJI FY YMJ FRTZSY J]

ZSHIWYFNS TW \MIJWJ F UTXNYNTS NX HMFQQJSLJI G F YFIJFYNTS FZYMTWNY” YMJ QNFGNQNY”" W
IJYIWRNSJI F \INLMYJI F[IJWFLJ GFXNX NX FUUQNJI

JIKIWWIIlI YF] NX HFQHZQFYJI FY YMJ YF] WFYJX YMFY FWJ JJUJHYJI YT FUUQ” NS YMJ UJWNTI \MJE
XZGXYFSYN[JQ" JSFHYJI FY YMJ GFQFSHJ XMJJY IFYJ )JKIWWJI YF] NX HMFWLJI TW HWJINYJI NS
HTRUWJIMJSXN[J NSHTRJ TW INWJHYQ”" NS JVZNY”A NS \MNHM HFXJ YMJ IJKIWWJI YF] NX FQXT WJH

JIKIWWII FSI HZWWJISY YF] FEXXJYX FSI QNFGNQNYNJIX FWJ TSQ” TKKXJY \MJS YMJ"» FWNXJ NS YMJ
NSYJSYNTS YT XJYYQJ TS F SJY GFXNX TW YT WIFQNXJ YMJ FXXJY FSI XJYYQJ YMJ QNFGNQNY”" XN

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$*HQINS
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ta~ tES "ta” zBA2utAzZEi4

+TW YMJ UZWUTXJIX TK YMJ HFXM KQT\ XYFYJRJISY HF XM ¥R THFEX MMFZ N MG J $ VT SITRY RK X Z VB QF §
NSHQZINSL HFXM FSI STS WIXYWNHYJI GFQFSHJIX \NYM AQEBWIQ \GFMP M IBYIWEFTF X FBX M JUSHXI ¥
*SLQFSI FX UFWY TK YMJ 8FSYFSIJW :0 LWTZU|X QNVZNINYA RFSFLIJRJISY FHYN[NYNJX .Y NSHQZIJ>
HIWYFNS UFARJSYX XHMJRJIX \MNHM FWJ WIVZNWJII YT GJ REFNSYFNSJI \NYM YMJ 'FSP TK *SLQFSI |
waNu2atREZNEI2Ea2E1 A2t 2A21224 ~4a22 a2i2"tA %As22E2E14 tES t""NAEI2E® 2412E1i24 »

SBWT[NXNTSX FWJ WIJHTLSNXJI KTW UWJIXJSY TGQNLFYNTSX FWNXNSL FX HTSXJVZJISHJIX TK UFXY J|
SIHIXXFWA YT XJYYQJ YMJ TGQNLFYNTS FSI NY HFS GJ WIQNFGQ” JXYNRFYJI

(ZXYTRIW WIRJINFYNTS UWT[NXNTSX FWJ RFIJ KTW YMJ JXYNRFYJI HTXY TK RFPNSL WJIWJXX UF"
FXdYMJ SZRGJIJW TK HQFNRX YMJ SZRGJIJW TK YMTXJ YMFY \NQQ GJ ZUMJQI YsMUTIXXNRE WX RFEINW KL
FSYNHNUFYJI HTXY TK WIXYWZHYZWNSL NSHQZINSL WJIZSIFSHN HBXBX FIMJW FE X RALFFYNQG S K N
UQFS KTW WIXYWZHYZWNSL F GZXNSJIXX MFX WFENXJI [FQNI JJUJHYFYNTSX NS YMTXJ FKKJHYJI G~*
RENSAKJIFYZWJX

<MJS F QIFXIMTQI UWTUJIWYAN HIFXJX YT GJ ZXJI NS YMJ GZXNSJIXX UWT[NXNTS NX RFIJ \MJWJ YM
JJUJHYJI YT J]JHJJI FSYNHNUFYJI WIJSYFQ NSHTRJ 9MJ SJY HTXYX FWJ INXHTZSYJI ZXNSL RFWPJY

1TFS HTRRNYRJSYX FWJ RIFXZWJI FX YMJ FRTZSY TK YMJ QTXX FQQT\FSHJ IJYJWRNSJI NS QNSJ \

(TSYNSLIJSY QNFGNQNYNJIX FWJ UTXXNGQJ TGQNLFYNTSX \MTXJ JINXYJSHJ \NQQ GJ HTSKNWRJI TS
GJSJKNY NX ZSHIWYFNS TW HFSSTY GJ WIJQNFGQ" RIFXZWJI (TSYNSLJSY QNFGNQNYNJX FWJ STY

aziz"tA whisazEZEia tES t""NAEI2E2 7412Etiz4

IMJI UWIUFBHSMFISSIWK : 0 X HRSIFQMNNFYQIXY FYJRJS Y. X NBSWFHHZINW X6 HRF SNFYMRJSY YT RFPJ OZILJRJISY
FUUQANSL YMJ FHHTZSYNSL UTQNHNJX YMFY FKKJHY YMJ WJUTWYJI FRTZSYX TK FXXJYX QNFGNQ
FHYZFQ WJIXZQYX WJUTWYJI NS KZYZWJ UJWNTIX RF"» GJ GFXJI TS FRTZSYX \MNHM INKKJW KWTR Y
J[FQZFYJI FSI FWJ GFXJI TS MNXYTWNHFQ JJUJWNJSHJ FSI TYMIJW KFHYTWX NSHQZINSL JJUJHYFY
HNWHZRXYFSHJX 2FSFLJRJSY MFX HTSXNIJWJI YMJ NRUFHY TK IJ[JQTURJSYX NS UWNSHNUFQ WN?>
FHHTZSYNSL JXYNRFYJX

9MJ XNLSNKNHFSY OZILJRJSYX FUFWY KWTR YMTXJ NS[TQ[NSL JXYNRFYNTS RFIJ G»" RFSFLJRJSY
XYFYJRJISYX PJA OZILJRISYX FSI YMJ PJA XTZWHJIX TK JXYNRFYNTS ZSHIJWYFNSY~ YMFY RFA MF[J
FRTZSYdTK FXXJYX FSI QNFGNQNYNJX \NYMNS YMJ SJ]Y KNSFSHNF@PIFWS IRWJIIZONKFFS X K N SANGHM
FWJ FX KTQQT\X

te az%2) 2EYt2aEZEl TAANYTE”Z

9MJ FUUQNHFYNTS TK YMJ *(1 NRUFNWRJSY RIYMTITQTLA KTW HFQHZQFYNSL HWJINY NRUFNWRJSY
RIYMTITQTLA WIVZNWJIX RFSFLJRJSY YT RFPJ OZILIJIRJIJSYFQ FXXZRUYNTSX NS [JYIJWRNSNSL YMJ J)
FSI FHYZFQ FRTZSYX HTZQI MF[J F RFEYJWNFQ NRUFHY TS YMJ KZYZWJ KNSFSHNFQ WJXZQYX FSI K

<? Y%A§2ZEZEia *XYFGQNXMNSL YMJ HWNYJIJWNF KTW F XNLSNKNHFSY NSHWJFXJ NS HWJINY WNXP 8.(7 FS

JJYIWRNSNSL YMJ SJJI KTW FS” OZILJRIJSYFQ FIOZXYRJSYX

y
y
<7 74i2Etiza y +TW\FWI QTTPNSL RZQYNUQJ JHTSTRNH XHIJSFWNT FXXZRUYNTSX

y BWTGFGNQNYA \VINLMYX FXXNLSJI YT RZQYNUQJ JHTSTRNH XHIJSFWNTX
y *JUJHYJI KZYZWJ HFXM KQT\X KTW NSIN[NIZFQQ" FXXJXXJI 8YFLJ HTWUTWFYJ JJUTXZWJX
y

(TQQFYJWFQ [FQZFYNTSX TK NSIN[NIZFQQA FXXJXXJI 8YFLJ HTWUTWFYJ JJUTXZWJX

+TW RTWJ TS JFHM TK YMJXJ PJ" OZ(WNRYISHXQF &I UXRNREXY FS | XHHTZSYNSL JXYNRFYJX FUUQNJI N
WNXP RFESFLJRJISY| XJHYNTS TK YMJ 7NXP WJ[NJ\

AzEaziza2i N© > tAANytE"?
+TW IJYFNQJI INXHQTXZWJIX XJJ MBS SHANY NMYINTKWNKFEQ GITXERNI WNXP RFSFLIRJISY| XJHYNTS TK

“ewaNu2a2NEa tES "NEiI2E2ZEi Azt 2A2i274

<7 Y%MnsazEZzEia y JJYIJWRNSNSL \MIJIYMIJW F UWJXJSY TGQNLFYNTS JINXYX
y JJYIJWRNSNSL YMJ QNPJQ" TZYHTRJ TK KZYZWJ QJLFQ IJHNXNTSX
<7 zAai2Etiza y SWTGFGNQNY” YNRNSL SFYZWJ FSI FRTZSY TK FS* TZYKQT\X YMFY RF» FWNXJ KWTR UFX

SHQZIXINNBT[NXNTISXAWBI3HRTZSYX NS WIXUJHY TK RFSFLIJRJISY|X B DXY B WNIRBEXWN IIK YOWF GINGNMYY
INXHWIJYNTSFWA HTRRNXXNTS FWWFSLJRIFBX GWBBEISWKSIBBI WISXSREBHAUWTINXNTSX WIQFYNSL °
SIY\TWIPYJ UWT[NIIJX INXHQTXZWJ WIQFYNSL YT TSLTNSL KFHYZFQ NXXZJX FSI WI[NIJNSN®ZEZENXTNR
WIQFYNSL YT FS NS[JXYNLFYNTS NS WIJQFYNTS YT YMJ MNXYTWNHFQ NS[TQ[JRJSY TK 8FSYFSIJW :
XZGXNINFWNJX TK 8FSYFSIJW :0 ,WTZU -TQINSLX UQH NSI,JNRFQ INXUZS DX M JEWGE NNYSALFEQ QF MHFSX\
XUJHNKNH 55. UTWYKTQNT TK HTRUQFNSYX FSI YMJ MNXYTWNHFQ ZXJ TK INXHWJYNTSFW" HTRRN)

I9MIXJI OZILIJRISYX FWJ GFXJI TS YMJ XUJHNKNH KFHYX F[FNQFGQJ FSI TKYJS WJVZNWJ XUJHNFQN
ZSHIWYFNSYNJX UFWYNHZQFWQ”" NS FSIQHFZMNYITSRY W QWIRI) NFFHYM\NTTSS R F WML Q@ F R KW WJIXZQY TS J]Y\
RFPJ WIQNFGQJ JXYNRFYJX TK YMJ QNPJQNMTTI FSI FRTZSY TK FS" WYV RYTNFQ TBZ Y KM \'KK YW J¥X1J
FSI JXYNRFYJX XX 3TYJX
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INQNLJSHJ MFX GJJIJSTBRSMRWIMFY YMJ [FQZJX TGYFNSJI NS WIXUJHY TK YMJIXJ FXXJYX WJIJUWJIXJS
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ZSIIWYFPJX FS FSSZFQ FXXJXXRJISY YT J[FQZFYJ \MIJYMJIW YMJ HFWWANSL FRTZSY TK LTTI\NQQ N>
NSINHFYTWX TK NRUFNWRJSY TW \MJS J[JSYX TW HMFSLJX NS HNWHZRXYFSHJX INHYFYJ

%BAS2ZEZEI y JJYIJWRNSNSL YMJ GFXNX TK LTTI\NQQ NRUFNWRJSY YJXYNSL RIYMTITQTL” NSHQZINSL YN
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<7 za4i2Etiza y +TWIHFXY HFXM KQT\X KTW HFXM LIJSIJWFYNSL ZSNYX
y JNXHTZSY WFYJX \MNHM KFHYTW NS WNXP KWJJ WFYJX FSI FUUQNHFGQJ WNXP UWJRNZRX
&QQ TK YMJIXJ [FWNFGQJX FWJ XZGOJHY YT KQZHYZFYNTSX NS J]JYJWSFQ RFWPJY WFY{JUX FS

8FSYFSIOIWTRU ZSIJWYFPJX FS FSSZFQ FXXJXXRJSY YT J[FQZFYJ \MJYMJIJW YMJ HFWWANSL FRTZSY
KWJVZJISYQ™ NK WJI[NJ\X NIJSYNK”A NSINHFYTWX TK NRUFNWRJSY TW \MJS J[JSYX TW HMFSLJX NS F

I9IMJI IJXYNRFYNTS TK KZYZWJ HFXM KQT\X FSI YMJ QJ[JQ YT \MNHM YMJ" FWJ INXHTZSYJI NX NSMJW
HMFSLJ T[JW YNRJ

+TW RTWJ TS JFHM TK YMJXJ PJ* OZILJRJISYX FSI JXYNRFYJX XJJ 3TYJ

AzEazizazi No aNNEy2AA
+TW IJYFNQJI INXHIGTONWMINYXNIX TK PI® FXXZRUYNTSX NS HFQHZQFYNSL [FQZJ NS zZXJ ;.: NS 3T
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STWRFQ HTRRIJWHNFQ YJWRX FSI HTSINYNTSX .SYJWSFQ HMFWLJX FSI NSYJWSFQ :0 YWFSXKJW U
TS HTSXTQNIFYNTS 7J[JSZJ XMFWNSL FLWJJRJISYX FWJ ZXJI YT FQQTHFYJ J]YJWSFQ HZXYTRJW W.
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FWJ RFSFLJI GZY STY MJILJI +TW NSYJWJIXY WFYJ MJILIJX YMJ IJXNLSFYJI MJILJI WNXP NX IJYJWF
&t2a UtAfz "28274

WRaioNA2N "28274 No 2Eizazal atiz azaA

8FSYFSIMVQOX UTWYKTQNTX AKI IQN B GMEMN N NBYMKDNTIXHMFSLJIX NS KFNW [FQZJ 1ZJ YT RT[JRJSYX NS R

YMIXJI JJUTXZWIX G JSYIJWNS I ANHEN W XISTQ W T XY T BN FHORERK FWXI XXNRNQFW NS SFYZWJ FSI XMFWJ
IJXNLSFYJI FX GIJNSL MJILJI

9MJI NSYIWIXY WFYJ WNXP HTRUTSJSY NX YMJ HMFSLJ NS KFNW [FQZJ TK KN]JI WFYJ NSXYWZRJSY
QFWLJIXY HTRUTSJSY TK YMJ TRWFWMFYHMHASLLIIXN FWENR¥FNBSQENSJII RRKWIHYHNJIBI KDV QX NFSXLX BZ XWW TS+
HMEFSLJX NS YMJ KENW [FQZJ TK YMJ MJILJI NYJR FYYWNGZYFGQJ YT HMFSLJX NS YMJ IJXNLSFYJI
X\FUX

D27aN "z527a No 2Eizazai atiz azaA tE§ oNaz22E "naazE” az2aA
8FSYFSIJW :0 FHHJIXXJX NSYJWSFYNTSFQ RFWPJYX YT TGYFNS KZSINSL YT NXXZJ KN]JJI WFYJ 1JGY
UTWYKTQNT TK -61& -NLM 6ZFQNY” INVZNI &XXJYX NS NYX KZSHYNTSFQ HZWWJSH” FSI TYMJW H¢

RFWPJY NSYJWJIXY WFYJX FSI TW KTWJNLS JJHMFSLJ WFYJX UWNSHNUFQQ” NS :8) FSI *:7 \MNHM
X\FUX FSI TW WJHJIN[J KN]JJI UF* KQTFYNSL WFYJ HWTXX HZWWJSH" X\FUX

9MJ NSYJIJWJIXY WFYJ WNXP HTRUTSJSY NX YMJ HMFSLJ NS KFNW [FQZJ TK YMJ KNJ]JI WFYJ 1JGY 12J
HMFSLJ NS YMJ KFNW [FQZJ TK YMJ KNJJI WFYJ 1JGY NXXZFSHJ 1ZJ YT HMFSLJX NS KTWJINLS J]JHMF
ZXNSL QNSJFW WJILWIXXNTS YIJHMSNVZJIX YT HTRUFWJ HMFSLJX NS YMJ KFENW [FQZJ TK YMJ 1JGY t
ANYM HMFSLJX NS YMJ KFNW [FQZJ TK YMJ NSYJWJXY WFYJ X\FUX FSI TW HWTXX HZWWJSH” X\FUX
282784 NO 2EOATI2NE azaA

8FSYFSIJW :0 MFX JJUTXZWJ YT NSKQFYNTS FWNXNSL TS :0 NSKQFYNTS QNSPJI LNQYX YMFY NX M
NSKQFYNTS X\FU NX MJILNSL [FWNFGNQNY”A NS HFXM KQT\X TK YMJ NSKQFYNTS QNSPJI LNQY 1ZJ Y
YT HTRUFWJ HMFSLJX NS YMJ KFNW [FQZJ TK YMJ NSKQFYNTS QNSPJI LNQYX FYYWNGZYFGQJ YT Y

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZUS$HARINS
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28274 No 2Eizazai atiz azaA

8FSYFSIRFESELIX NYX JJUTXZWJI YT YMJ [FWNFGNQNY”A NS HFXM KQT\X TK KQTFYNSL WFYJ FXXJYX
JSYJWNSL NSYT NSYJWJIXY WFYJ X\FUX 9MJ NSYJWJIXY WFYJ WNXP HTRUTSJSY NX IJYJWRNSJI \NY
FXXJY TW QNFGNQNY" WIRWIXS WY KIJ @/ IS H BHRF W FT WOW WI IWRYN) *KKJIHYN[JSIXX NX FXXJIXXJlI GA HTRU
YMJ NSYIJWJIXY WFYJ X\FU \NYM HMFSLJX NS YMJ KFNW [FQZJ TK YMJ MJILJI NYJR FYYWNGZYFGQJ
WILWIXXNTS YIHMSNVZJIX

,2827a No ©ONaz22E "naazE” azaA

&X 8FSYFSIJW :0 TGYFNSX KZSINSL NS NSYJWSFYNTSFQ RFWPJYX \J FXXZRJ XNLSNKNHFSY KTWJN
FOQXT MTQIX IJGY XJHZWNYNJIJX KTW QNVZNINYA UZWUTXJIX \MNH&) FSXZRYIX KTWINLS HZWWJISH" J]L

8FSYFSIJW :0 RFSFLIX YMJ JJUTXZWJIX YT YMJ [FWNFGNQNY” NS HFXM KQT\X TK KTWJNLS HZWWJS
G JSYJWNSL NSYT JNYMJIJW KTWJINLS JJHMFSLJ HHZYWWIBHX XBTUX RWMWXEWI SKXYIWAR UXY X \W WHIWITXYX]
UWTKNQJ FSI RFYZWNY”? TK YMJ JXYNRFYJI NSYJWJXY FSI UWNSHNUFQ WJUFARJSYX TK YMJ MJILJI

9MJ KTWJINLS HZWWJISH” WNXP HTRUTSJSY NX YMJ HMFSLJ NS HFXM KQT\X TK YMJ KTWJNLS HZWW
JJHMFSLJ WFYJ 8ZHM HMFSLJX HTSXYNYZYJ F XNLSNKNHFSY HTRUTSJSY TK YMJ T[JWFQQ HMFSLJ,
HMFSLJX NS YMJ KFNW [FQZJ TK YMJ KTWJNLS JJHMFSLJ HTSYWFHYX XUTY KTW\FWI FSI X\FUX T\
FYYWNGZYFGQJ YT YMJ MJILJI WNXP FUUQANSL F MAUTYMJYNHFQ IJWN[FYN[J RIYMTI ZXNSL QNSJF
BRA2i a2aA NE "ta aziiAz8 a tazE“tazs iatEat”i2NEa

8FSYFSIJW *VZNY”A .S[JXYRJSYX INRNYJI 8*.1 TKKJWX JRUQTAJJIX YMJ HMFSHJ YT GZ~" XMFWJX NS
XHMJIRJIX 9MNX JJUTXJIX 8FSYFSIJW :0 YT JVZNY~A UWNHJ WNXP 9MJ JVZNY~A WNXP NX RFSFLJI G~ U
UWNHJ 9MJIXJ NSXYWZRJISYX FWJ JSYJWJI NSYT YT RFYHM YMJ FRTZSY TK JRUQT?JJ XMFWJ TUYNT

9MJ JVZNY~ UWNHJ WNXP NX YMJ HMFSLJ NS HFXM KQT\X FWNXNSL KWTR YMJ HMFSLJ NS XMFWJ U
TK YMJ IJWN[FYN[J \NYM YMJ STYNTSFQ TK YMJ JRUQTAJJ XMFWJ TUYNTSX GIJNSL MJILJI *KKJHYN]
HMFSLJX NS YMJ NSYWNSXNH [FQZJ TK YMJ MJILNSL NSXYWZRJSYX FSI YMJ FHYZFQ HMFSLJX NS Y
RT[JRIJSYX NS YMJ 'FSHT 8FSYFSIJW XMFWJ UWNHJ

wWRN&aa2*Az aNfa“za NO "z252z 2Ez2002"i120z2Ez44

+TW GTYM KFNW [FQZJ FSI HFXM KQT\ MJILIX MJILJ NSIJKKJHYN[IJSIXX HFS FWNXJ KWTR MJILNSL |
FIINYNTS KTW

&t2a utAnz "zs2z4&

-JILI NSIKKIHFS[FRIKFWNXNKKIWISAZSYWSSL GJIY\IIS YMJI MJIILII NYIJR FSI YMJ MJIILNSL NSXYWZF
ZXNSL 4[JWSNLMY .S1J]JI 8\FUX INXHTZSY HZWSK\STW F HITQZBE YU WT FWY "MIW.IINNYWR XP NRUFHYX Y1
YMJ MIILIFNWIRTWYKTQNT MJILIX TK NSYJWJIXY WFYJ WNXP NY HFS FQXT FWNXJ 1ZJ YT INKKJWJS
ta” ©ANy "z52z4

-JILJ NSIKKJHYN[JSIXX HFS FQXT FWNXJ 1ZJ YT INKKIJWJISHJIX NS YMJ YNRNSL TK HFXM KQT\X GJY\
NSYJWJIXY WFYJ WNXP NY HFS FQXT FWNXJ I1ZJ YT INKKJWJSHJX NS YMJ GFXNW TKIHLBXM KQV2N 83
HEXM XJYYQJI XMFWJ GFXJI YWFSXFHYNTSX NY HFS FQXT FWNXJ IZJ YT HMFSLJX NS YMJ JJUJHYJ!I
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&[JWFLJ KNJJI NSYJWJXY WFYJ :8) . . . ‘g#, ¢ $9&& ¢
SYJWIXY WFYJ +SHWNDSRJ WFYJ HTSYWFHYX 3TRNSFQ FRB2BY ¢gR $& $,, &h#+) *4 "h#,,
.SYJWJIXY WFYJ HTSYWFHYX 3TRNSFQ FR3®%SY gR$& $$% %h,), *+ &h+,(
&[JWFLJ ,'5 *:7 JJHMFSLJ WFYJ $g$+ $9$" $9%) $g$+ $g$+
&[JWFLJ ,’5 :8) JJHMFSLJ WFYJ . . $9%( $g&( $9%,
&[IJWFLJ KNJJI NSYJWJIXY WFYJ *:7 $g*+ ¢ &g%( ¢ 'g#+ ¢ &g($ ¢ %g+% ¢
&[JWFLJ KNJJI NSYJWJXY WFYJ :8) . . '9,, ¢ 'g&, ¢ 'g&) ¢
SKQFYNTS WFY. .SKQFYNTS IJWN[FYN[J HTSYWFHYX 3TRNSFQ FRTZSY gR = . $h+(# $h+(#
WNXP .SYJWJIXY WFYJ HTSYWFHYX 3TRNSFQ FR¥ZSY gR -« . . $h+(# $h+(#
&[IJWFLJ KN]JJI NSYJWJXY WFYJ 'S . . . . (g## ¢
ta” ©ANy “z82z4i
.SYJWJIXY WFYJ WEBIXPWIXY WFYJ HTSYWFHYX 3TRNSFQ FR®BZSY g¢gR,* &h#&$ &#h)%w+  &h((# &*h) % #
&[IJWFLJ KNJJI NSYJWJXY WFYJ 'S 'g&* ¢ ‘g%’ ¢ &g&' ¢ &g++ ¢ 'g'+t ¢
+= WNXP *IHMFSLJ WFYJ HTSYWFHYX 3TRNSFQ FRTZSY ¢gR - $h*&#  $%h'%, %h*$) $)h+*(
&[JWFLJ ,'5 (-+ JJHMFSLJ WFYJ . . $9$% $9%$$ .
&[JWFLJ ,'5 *:7 JJHMFSLJ WFYJ . . . $g$+ $g%$*
&[JWFLJ ,'5 :8) JJHMFSLJ WFYJ . . $9&8& $g%* $g&*
*VZNYA WNXP *VZNYA IJWN[FYN[J HTSYWFHYX 3TRNSFQ+RTZSY «gR $& ‘& . 0
LSYIJWJIXY WFYJ +HWNPSRJ WFYJ HTSYWFHYX 3TRNSFQ FRTZSY gR - D) $h$+& %#, $h')+
.SYJWJIXY WFYJ HTSYWFHYX 3TRNSFQ FRF¥ZSY gR - . *'& $(+ #S$
&[IJWFLJ ,'5 *:7 JJHMFSLJ WFYJ . . $g$* $g%# .
&[JWFLJ ,'5 :8) JJHMFSLJ WFYJ . . . $98&% $g(’
&[JWFLJ KNJJI NSYJWJXY WFYJ ,'5 . . %g,) ¢ &g$% ¢ 'g*) ¢
%#%'
&tza UtARz “282z4i
SYJWIXY WFYJ WEXPWIXY WFYJ HTSYWFHYX 3TRNSFQ FRTZSY gR
&[JWFLJ KNJJI NSYJWJIXY WFYJ ,'5
&[JWFLJ KNJJI NSYJWJIXY WFYJ *:7
&[IJWFLJ KNJJI NSYJWJXY WFYJ :8)
LSYIJWIXY WFYJ +HWNPSRLJ WFYJ HTSYWFHYX 3TRNSFQ FRTZSY gR
.SYJWJIXY WFYJ HTSYWFHYX 3TRNSFQ FREZSY gR
&[JWFLJ ,'5 *:7 JJHMFSLJ WFYJ z
&[JWFLJ ,'5 :8) JJHMFSLJ WFYJ z z z
&[IWFLJ KNJJI NSYJWJIXY WFYJ *:7 z z
&[JWFLJ KNJJI NSYJWJXY WFYJ :8) z z z
ta” ©ANy "z82z4i
LSYJWIXY WFYJ WEXPWIXY WFYJ HTSYWFHYX 3TRNSFQ FRTZSY gR
&[JWFLJ KNJJI NSYJWJXY WFYJ ,'5
+= WNXP *IHMFSLJ WFYJ HTSYWFHYX 3TRNSFQ FRTZSY gR
.SYJWJIXY WFYJ HTSYWFHYX 3TRNSFQ FREZSY gR z z z
&[JWFLJ ,'5 /5> JJHMFSLJ WFYJ z z
&[IJWFLJ ,'5 (-+ JJHMFSLJ WFYJ z z z
&[JWFLJ ,'5 (&) JJHMFSLJ WFYJ z z z z
&[JWFLJ ,'5 *:7 JJHMFSLJ WFYJ z
&[JWFLJ ,’5 :8) JJHMFSLJ WFYJ z z
*VZNY~ WNXP *VZNYA IJWN[FYN[J HTSYWFHYX 3TRNSFQZ#RTZSY =mR
LSYIJWJIXY WFYJ +#SHWNPSRLJ WFYJ HTSYWFHYX 3TRNSFQ FRTZSY gR
.SYJWJIXY WFYJ HTSYWFHYX 3TRNSFQ FRTZSY gR z
&[JWFLJ ,'5 *:7 JJHMFSLJ WFYJ
&[JWFLJ ,’5 :8) JJHMFSLJ WFYJ z z
&[JWFLJ KNJJI NSYJWJXY WFYJ ,'5
.SKQFYNTS WNXP.SKQFYNTS IJWN[FYN[J HTSYWFHYX 3TRN8FQ FRTZSY gR z z
&[IJWFLJ KNJJI NSYJWJXY WFYJ 'S z z z z
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% # % &
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.SHQZIJI \ANYMNS QTFSX FSI FI[FSHIJX YT HZXYTRJWX FWJ FI[FSHJX FXXNLSJI YT GFSPWZUYH" WJR"’
UWT[NIJ XJHZWNY” YT NXXZJX TK HT[JWJI GTSIX FSI RTWYLFLJ GFHPJI TW TYMJW FXXJY GFHPJI X
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9MI NSKTWRFYNTS NS YMNX 3TYJ WIQFYJX YT XIJHZWNYNXFYNTSX FSI HT[IJWJI GTSIX KTW HTSXTQ
XIJHZWNYNXFYNTSX FSI XYWZHYZWJI JSYNYNJX WIJQFYNSL YT HWJINY UWTYJHYNTS YWFSXFHYNTS?

9MJ 8FSYFSIIJW 0 LWTZU ZXJIX XYWZHYZWJI JSYNYNJX YT XJHZWNYNXJ XTRJ TK YMJ RTWYLFLJ FSI
NXXZJIX HT[IJWJI GTSIX \MNHM FWJ LZFWFSYJJI G FSI XJHZWJI FLENSXY F UTTQ TK YMJ 8FSYFSI.
9MJ 8FSYFSIJW :0 LWTZU NXXZJX RTWYLFLJ GFHPJI XJHZWNYNJX TYMJW FXXJY GFHPJI XJHZWNYN
GZY FQXT YT ZXJ FX HTQQFYJWFQ KTW WFNXNSL KZSIX [NF YMNWI UFWY” GNQFYJWFQ XJHZWJI KZ
XZHHIXXKZQQM ZXJI GNQFYJWFQ XJHZWJI YWFSXFHYNTSX FX FS FIINYNTSFQ KTWR TK RJINZR YJW
RJINZR YIJWR KZSINSL NS[JXYTW GFXJ

ITFSX FSI FI[TFSHIX YT HZXYTRIJWX NSHQZIJ UTWYKTQNTX TK WIXNIJSYNFQ RTWYLFLJ QTFSX FSI |
UZWHMEXJX TK KNSFSHJI [JMNHQJX \MNHM FWJ XZGOJHY YT STS WIJHTZWXJ KNSFSHJ FWWFSLJRJ¢
XYWZHYZWJI JSYNYNJIX TW &GGJI™ (T[IJWJI 'TSIX 115 FSI MF[J GJJS KZSIJI UWNRFWNQ" YMWTZLM Y!
HT[IJWJI GTSIX 3T LFNS TW QTXX MFX GJJS WJHTLSNXJI FX F WJIXZQY TK YMJIXJ XFQJX 9MJ XYWZH
ZSIJWYFPNSLX 9MJ (TRUFS”™ FSI NYX XZGXNINFWNJX IT STY T\S INWJHYQ" TW NSINWJHYQ”* FS~ T

te A"z7a2i24112NE4
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9MJ 8FSYFSIJW :0 LWTZU RFPJX ZXJ TK RFXYJW YWZXY XYWZHYZWJX \MJWJG™ F UTTQ TK WJXNIJS
& KZSINSL JSYNY” FHVZNWJIX F GIJSJKNHNFQ NSYJWJXY NS YMJ UTTQ TK FXXJYX MJQI G YMJ YWZ)
XFRJ YNRJ NXXZJ FXXJY GFHPJI XJHZWNYNJX YT YMNWI UFWY” NS[JXYTWX TW YMJ 8FSYFSIJW :0 L

8FSYFSIJW :0 UQH FSI NYX XZGXNINFWNJX WJIJHJIN[J UFARJSYX KWTR YMJ XJHZWNYNXFYNTS HTRUF
HTSXNIJWFYNTS KTW YMJ XFQJ TK YMJ QTFSX 8FSYFSIJW :0 UQH FSI NYX XZGXNINFWNJX MF[J ST
WIUWIXISYFYNTSX FSI \FWWFSYNJX LN[JS G 8FSYFSIJW :0 UQH TW NYX XZGXNINFWNJX FY YMJ Y|
KZWYMJIW FI[FSHJ NK F XJHZWNYNXJI QTFS NX NS FWWJFWX KTW T[JW Y\T RTSYMX TW NK F XJHZV

22. Ki“za az"fa?i2atizNE aian"ifaza

9MJ 8FSYFSIJW :0 LWTZU FQXT RFPJIX ZXJ TK FZYT QTFS XJHZWNYNXFYNTSX \MJWJG” UTTQX TK F.
XUJHNFQ UZWUTXJ [JMNHQJX G~ RIJRGJIWX TK YMJ 8FSYFSIJW :0 LWTZU 9MJ XUJHNFQ UZWUTXJ [JN
3TYJIX YT YMNWI UFWYA NS[JXYTWX & UWTUTWYNTS TK YMJ WIRFNSNSL JJUTXZWJ NX WIJYFNSJI G
WJIHJIN[J UFARJSYX KWTR YMJ XUJHNFQ UZWUTXJ [JMNHQJX NS WJIXUJHY TK KJJX KTW FIRNSNXYJW
XJHZWNYNXJI FZYT QTFSX 9MJ RIRGIWX TK YMJ 8FSYFSIJW :0 LWTZU MF[J ST WNLMY TW TGQNLFY
\FWWFSYNJX LN[JS FY YMJ YNRJ TK XFQJ FWJ GWJFHMJI FSI NS HIWYFNS HFXJX NK YMJWJ MFX G
UJWRNYYJI ZSIJW YMJ XFQJ FLWJJRJISYX WJIQFYJI YT YMJ FZYT QTFS XJHZWNYNXFYNTSX
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YJWRX TK YMJ LZFWFSYJJ &GGJI™ (T[IJWJI 'TSIX 115 MFX FLWJJI YT UFA FS FRTZSY JVZFQ YT YMJ L
GZY \MNHM \TZQI TYMJW\NXJ GJ ZSUFNI G» 8FSYFSIJW :0 UQH
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TW KTW YMJ HT[JWJI GTSI UWTLWFRRJ FXXNLSJI FSI YNHBIRCNWESS L [F\EZJQNK WMUIGIOWTE X XNBSXINE X |
8FSYFSIJW :0 LWTZU YFGQJ GJQT\ \JWJ YWFSXKIJWWJI KWTR YMJ (TRUFS”A YT YMJ XJHZWNYNXFYNT
IJWIJHTLSNYNTS KWTR YMJ (TRUFSA
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-TQRJX +ZSINSL 1Yl MFX F GJSJRNHNGFQ N YNIWYXY WKIXNIJSYNFQ RTWYLFLJ QTFSX MJQI G -TQRJX
YMJ GISIKNHNFQ NSYJWJXY NS WIXNIJSYNFQ RTWYLFLJ QTFSX MJQI G” -TQRJX 9WZXYJJIX 1Yl GJQ

+TXXJ +ZSINSL 3T 1YI MFX B GIRIKNHNFQRNISS MWWMIXWIKNIJSYNFQ RTWYLFLJ QTFSX MJQI G* +TX:
XMFWJ TK YMJ GIJSJKNHNFQ NSYJWJXY NS WIXNIJSYNFQ RTWYLFLJ QTFSX MJQI G” +TXXJ 9WZXYJJ

IMI -TQRIX XIJHZWNYNXFYNTS HTRUF8NJIX MF[R HAXNHM WP{NGCX ITKFHHZRZQFYJI YT KNSFSHJ YMJ \
XIJHZWNYNJIX NXXZJI G YMJ -TQRJIX XJHZWNYNXFYNTS HTRUFSNJX 9MJ XMFWJ TK -TQRJX +ZSINSL

IMI +TXXJI XIHZWNYNXFYNTS HTRURSNJIXgMR[J \MRHWM IMFTXBIXSTKHHZRZQFYJI YT KNSFSHJ YMJ WJI
NXXZMMIN+TXXI XIHZWNYNXFYNTS HTRUFSNJX 9MJ XMFWJ TK +TXXJ +ZSINSL 3T 1YI|X GIJSIKNH
WIIZHJI G YMNX FRTZSY
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IMBFSYFSIJWUDSYWWZX NSYT YWFSXFHYNTSX NS YMJ STWRFQ HTZWXJ TK GZXNSJXX G~ \MNHM NY Y
XYWZHYZWJIlI JSYNYNJIX 9MJIXJ YWFSXKJIJWX RFA LN[J WNXJ YT YMJ KZQQ TW UFWYNFQ IJWJHTLSNY
IIWIJHTLSSHMRESI N XIJHZWNYNJIX MJIQI GM" HTZSYJWUFWYNJX FX HTQQFYJWFQ ZSIJW WJUZWHMFXJ
NNN QTFSX YWFSXKJIJWWJI ZSIJW XJHZWNYNXFYBNBY AN JAMVT [ W BMNTEXUS H WSA FNSLZINRIIS YO8 NMIWR INSWIN
FXXJYX

&X F WIXZQY TK YMJIXJ XFQJ FSI WIJUZWHMF X3 FSY ESIH WUN FISBZROZQ J X IS ™YWV B X FLHIY XM $ XY WAVB X K J W
IZWFYNTS TK YMJ 8 WFSKXFIH WNIWSIIRFMB X JJUTXIlI YT NSYIWIXY WFYJ WNXP FSI HWJINY WNXP TS YM.
NX STY QNRNYJI YT YMJ YWFSXKIJWWJI FXXJYX

I9NBFSYFSIIJWUXIHEWAN YNXYINTWJII GTSI YWFSXKIWX IT STY 8FBNFI$ KIWVWKIWILIRFNBXTLIINKNT S TOHWI JIN
KWTR YMJ RTWYLFLJ QTFSX TW HWHIMSY WIQJTR ISWX Y8 F SWIKFPNW J | FBRIYX S (JWHZRXWARZSHN NS RII$ S\IM
NS[TQ[JRJISY NS YMJ YWFSXKIWWJI FXXJYX RFA NSHQZIJ WIJYJSYNTS TK XJW[NHNSL WNLMYX T[JW
FRTZSY TW YNRNSL TK YMJ HFXM KQT\X HTQQJHYJI KWTR TW YMJ STS UJWKTWRFSHJ TK YMJ YWF
TW HT[IJWJI GTSI [JMNHQJ WJYFNSNSL FS NSYJWJXY NS YMJ XJHZWNYNXFYNZBSTYWSHIMWWIHXE T3 [.
HTSYNSZNSL NS[TQ[JRJSY NY HTSYNSZJX YT WIJHTLSNXJ YMJ YWFSXKIJWWJI FXXJYX YT YMJ J]YJS®
HFWWANSL FRTZSY TK YMJ YWFSXKIJWWJI FXXJYX FSI FXXTHNBE&BB5 QNFIGWQMNINMFRZRWIIKQJIHY X YMJI W

MI HEFEWWANSL FRTZSY TK YMJ FXXJYX YWFSXKIWWJI ZSIJW XIJHZWNYNXFYNTS FSI HT[JWJI GTSI F\
KTQQTI\NSL YFGQJ FSFQAXJIX YMJ HFWWANSL FRTZSY TK TYMJW KNSFSHNFQ FXXJYX YMFY INI STY \
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9MJ 8FSYFSIJW :0 LWTZU HTSXNXYX TK PVMIREZW J-SYYIKNERLWSSI'T VB B $ WHFYIDIWF SOF BT RAN 8 RIRDG U W ST K NKZ GOX N I T
OTNSY [JSYZWJIX MJQI INWJIHYQ" FSI NSINWJHYQ” G~ NY

JIYENQX TK XZGXNINFWNJX FSI OTNSY [JSYZWJIX FWJ XJY TZY NS YMJ 8MFWJIMTQIJW .SKTWRFYNTS

JIYENQX TK XZGXNINFWNJIX GIJSIJKNYYNSL KWTR FS FZINY J]JJRUYNTS FHHTWINSL YT XJHYNTS &
XJHYNTS FSI KTWR FS NSYJLWFQ UFWY TK YMJXJ KNSFSHNFQ XYFYJRJSYX

te /Eizazaia 2E af*a’s2tazza
9MJ (TRUFSA MTQIX INWJIHYDQK YWINSXXEIHFWYINSFWA XMFWJ HFUNYFQ TK NYX UWNSHNUFQ XZGXNI
NSHTWUTWFYNTS8F8MFX BXMEBFHWNTEKNHIX NS /JWXJ~ FSI YMJ .XQJ TK 2FS
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8YWZHYZWJI JSYNYNJIX FWJ KTWRJI G~ 8FSYFSIJW :0 YT FHHTRUQNXM XUJHNKNH FSI \JQQ IJKNSJI

XZGXYFSHJ TK YMJ WJIJQFYNTSXMNU NSINHFFIDNMNTSWTQY M\X X Y XMW N & WIJ NS BIMNYIRW A PNXXH & T WJ X NS

FSIAdHT[JWJI GTSI UWTLWFRRJX YMJ TSQ"A" TYMJW XYWZHYZWJI JSYNYNJIJX HTSXTQNIFYJI G» 8FSYF

JSYNYNJIX FWJ NSHQZIJI NS YMJ KNSFSHNFQ XYFYJRJSYX FSI NS WJQJ[FSY 3TYJX 4YMJW YMFS FX

TW XNLSNKNHFSY NSKQZJSHJ
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8FSYFSIJW :0 ITJX STY MF[J FS”A NSIN[NIZFQQ/. RFY JAFSKFEG N $WJM JX YOM RK\& JON 8 SY'WM PJ B WZIW Mgy FEK Y JW
g R GIJKTWJI JQNRNSFYNTS TK YWFSXFHYNTSX GJY\JJ$PIBBRGRH B MW IJOHFSN WMISO TFNRSTZ $XYSTR VB F 3

NSYJWJIXY RFX g R &Y)JHIRGIWFSI YMJ OTNSY [IBWTZRRINKYREFEYX FSI HTSYNSLJISY QNFGNQNYN
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8FSYFSIJW :0 MFEX NSYJWJXYX NS XYWZHYZWJI JSYNYNJX \MNHM NY XUTSXTWX GZY ITJX STY HTSY
KFHNQNYFYJX YMJ JXYFGQNXMRJISY TK YMJ XYWZHYZWJI JSYNY” 4YMJIW YMFS FX XJY TZY GJQT\
NSKQZJSHJ 9MJ XYWZHYZWJI JSYNYNJIX XUTSXTWJII GZY STY HTSXTQNIFYJI G 8FSYFSIJW :0 FWJ |

2¢ NtEITESZ7a ~k<e NEENE /EUZAIEZE| &AES ~1 7 &AESe.

9MJ +2AXN F HTRRTS NS[JXYRJSY KZSI YMFY \FX JXYFGQNXMJI YT MTQI YMJ FXXJYX TK YMJ 8FSYFSI
8FSYFSIJW :0 GZY NYRFXXJYX RKFWJI FHHTZSYJlI KTW FX UFWY TK YMJ IJKNSJI GIJSIJKNY FXXJYX F
GFQFSHJ XMJJY +TW RTWJ TS&XMIMIZBISKMTRTXIYMI FXXIYX TK YMJ UIJSXNTS XHMJIRJ NY NX TZY
JJUTXZWJ YT QTXX NX YMJ HFWWANSL FRTZSY TK YMJ FXXJYX MJQI

220 373521 YaNiz"i2NE zEi2i2za

8FSYFSIJW :0 MFXTXWF KQNXMHITSXTQNIFYJlI HWJINY UWTYJHYNTS JSYNYNJX \MNHM FWJ )IJXNLSFY
WJIQFSI *FHM JSYNY”A MFX NXXZJI F XJWNJX TK HWJINY QNSPJI STYJX [FWANSL NS XJSNTWNYA \M]|
XJQQ HWJIINY UWTYJHYNTS YT 8FSYFSIJW :0 NS WJIXUJHY TK YMJ WJKJWJSHJI QTFSX FSI NS WJYZ
THHZWWJSHJ TK F HWJINY J[JSY NS WJIJQFYNTS YT FSA TK YMJ WJKJWJISHJI QTFSX

(WJINY QNSPJI STYJX YMNRIM FRTZBYFHWITFQQ MJQI GN YMNWI UFWYA NS[IXYTWX +ZSIX WFENXJI G’
\NYM 8FSYFSIJW :0 FX HTQQFYJWFQ KTW YMJ HWJINY UWTYJHYNTS

JJUTXNYX FSI FXXTHNFYJI LZFWFSYJJX NS WIXUJHY TK YMJ HWJINY QNSPJI STYJX FWJ NSHQZIJI N
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UIWKTWRFSHJ TK YMJ JSYNYNJX 3T FXXJYX FWJ YWFSXKJWWJI YT TW NSHTRJ WJHJIN[JI KWTR YN
8FSYFSIJW :0|X RFINRZR JJUTXZWJ YT QTXX NX JVZFQ YT FSA ZSFRTWYNXJI KJIJX UFENI YT YMJ JSYI
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.S FSI KTW YMJ 8FSYFSTNRUGFENWRZEY TK LTTI\NQQ \FX WIHTLSNXJI ,TTI\NQQ NX YJXYJI KTW
WI[NJI\X NIJSYNK”A FS NRUFNWRJSY NSINHFYTW TW \MJS J[JSYX TW HMFSLJX NS HNWHZRXYFSHJX |
WJI[NJ\ KTW NRUFNWRJSY NE&IWNHFYRWSXY AWX WIIASZNWJII \MIJWJ YMJ HFWWANSL [FQZJ TK LTTI\NQQ J]H

.S MJ FSSZFQ WJ[NJ\ NIJSYNKNJI YMFY YMJ ZSHIJWYFNS RFHWTJHTSTRNH FSI LIJTUTQNYNHFQ JS
UTYJSYNFQ NRUFHY TS YMJ HFWWANSL [FQZJ TK LTTI\NQQ FX NRUFNWRJSY NSINHFYTWX KTW FQQ
taza No i7z az"Nuzat“Az tENARE]

9MJ WIHT[JWFGQJ FRTZSY TK FQQ (,:X \FX IJYJWRNSJI GFXJI TS F [FREZIURNISMZKJ ¥Y.MJIRJYMNXIHAGQHYZ
INXHTZSYNSL RFSFLJRJISY|X HFXM KQT\ UWTOJHYNTSX KTW YMJ (,: 9MJ HFXM KQT\ UWTOJHYNTSX
NSYJWSFQ FSI WILZQFYTWA”A HFUNYFQ YFWLJYX NSHQZINSL YMJ QJ[JWFLJ WFYNT 9MJ PJ" FXXZRU"
"ZXNSJIXX '"FSPNSL XJLRJSY HTSXNXYX TK YMJ SWN[FYJ 'FSPNSL (,: FSI YMJ WJXY TK 7JYFNQ 'ZXN

(FWWANSL FRTZSY TK ,TTI\NQQ FSI INXHTZSY WFYJ G” (,: NS YMJ ;.: HFQHZQFYNTS
"‘NNgy2AA 23"NAET atiz
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9MJ (,:X IT STY HFWWA TS YMIJNW GFQFSHJ XMJJYX FSA TYMJW NSYFSLNGQJ FXXJYX \NYM NSIJKNS
DtEtazEZE184 %iAs22E2E) 2B Rar?EaizEral ®ANya No t 'k

9MJ HFXM KQT\ UWTOJHYNTSX KTW YMJ UZWUTXJ TK NRUFNWRJSY YJXYNSL KTW JFHM (,: FWJ IJWH
FSI JSITWXJX RFSFLJRJSY|X UQFSSNSL FXXZRUYNTSX NS QNLMY TK NSYJWSFQ HFUNYFQ FQQTHFY
FSIdYMJ RFHWTJHTSTRNH TZYQTTP +TW YMJ LTTIINORGNRUFMWRYSIW R BSEX MTTS M2 Y MIFNFWW AN S L
+NSFSHNFQ 8JW[NHJIX (,: \FX GFXJI TS FS FQQTHFYNTS TK WJLZQFYTW" HFUNYMI FSIXRR 8K INJRSDS K|
NSAdYMJ HFXM KQT\ UWTOJHYNTSX WIKQJHY FS FQQTHFYNTS YT YMJ HTXY TK HFUNYFQ YT XZUUTW
JSINWTSRJISY TS YMJ KNSFSHNFQ TZYQTTP \NYMNS \MNHM YMJ (,:X TUIJWFYJ 9MJ HFXM KQT\ UWTC
RTWJ TS YMJ GFXJ HFXJ JHTSTRNH XHJSFWNT NSHQZINSL TZW KYJVHIHRIYN X 1 JF VUM WV T\ BINN ¥ SV NOMWPJ
‘0 LWTZU QJ[JQ XJHYNTS TK YMJ 7NXP WJ[NJ\ 9MJ HFXM KQT\ UWTOJHYNTSX YFPJ NSYT FHHTZSY
HTSXNIJW YMJ NRUFHY TK KZYZWJ HQNRFYJ HMFSLJ

(FXM KQT\ UWTOJHYNTSX KTW YMJ UZWUTXJ TK NRUFNWRJSY YJXYNSL IT STY YFPJ FHHTZBYXIK F¢
JINXYJSHJ \NQQ GJ HTSKNWRJI GA ZSHIJWYFNS KZYZWJ J[JSYX TW \MJWJ FS» TGQNLFYNTS NX STY
TK YMJ GJSIKNYX FWNXNSL KWTR 8FSYFSIJW :0|X YWFSXKTWRFYNTS JWQRRGIWFY MFI STY AJY GJJ
2a"NAEY atiz

9MJ WFYJ ZXJI YT INXHTZSY YMJ KTWJIHFXY HFXM KQT\X NX GFXJI TS YMJ HTXY TK JVZNYA FXXNLS
FSI HFQHZQFYJI TS F UTXY YF] GFXNX 9MJ (&52 1JUJSIX TS F SZRGJW TK NSUZYX WJIJKQJHYNSL KN
YTAWJIKQJIHY YMJ NSMIWJISY WNXP TK YMJ GZXNSJIXX GINSL J[FQZFYJI 9MJIXJ [FWNFGQJX FWJ GFX
OZILJRJISY 9MJ NSUZYX YT YMJ (&52 FWJ TGXJW[FGQJ TS F UTXY YF] GFXNX .S IJYJWRNSNSL YMJ
\NYM RFWPJY UFWYNHNUFSYX YMFY HQTXJQ” WIXJRGQJ TZW (,:X FSI RIMIXWJI YHRPRVKTNFOBE Y TWHF
YMJ 5JWXTSFQ +NSFSHNFQ 8JW[NHJ¥I|:5\WK[FYJ 'FSPNSL (,: \FX 9MJ 5WN[FYJ '"FSPNSL (,: MFX F
WFYJ HTRUFWJI YT YMJ 5JWXTSFQ +NSFSHNFQ 8JW[NHJIX (,: GIHFZXJ YMJA TUIJWFYJ NS INKKJWJSY
‘aflyi~ atiz “z NES 2E2i21A "ta~ ©ANy YaRN%z"i2NEa

9MJ LWT\YM WFYJ KTW UJWNTIX GJATSI YMJ NSNY N F QKA RKINH FOQYT H B YWN OKIHTVI X TN INXWZXI NI ZXTY 73 ] IHFA
TK (,:X .S QNSJ \NYM YMJ FHHTZSYNSL WJVZNWJRJSYX RFSFLJRJSY ZXJX YMJ :0 ,T[JWSRJSY|X TK
QT\JW YMFS RFSFLJRJISY X JXYNRFYJ TK YMJ QTSL YJWR F[JWFLJ LWT\YM WFYJ TK YMJ GZXNSJIXX
QTSL YIWR NRUFHY TK NSMJWJSY ZSHIJWYFNSYNJX XZHM FX JQJ[FYJI \FLJ LWT\YM \JFP UWTIZHY
HTSKNIJSHJ
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I9MJ ;.: TK JFHM (,: WIRFNSX MNLMJW YMFS YMJ HFWWANSL [FIHIORTKWINNI ®DQ MNYSINHFYIINQMI DMJI K
NRUFNWRJSY NS YMJ (TRUFSA|X LTTI\NQQ GFQFSHJX 2FSFLJRJSY HTSXNIJWJI YMJ QJ[JQ TK MJFIW
KTW YMTXJ (,:X GZY IJYJWRNSJI YMFY YMIJWJ \FX F XZKKNHNJSY GFXNX YT HTSHQZIJ YMFY ST NRU
nzE&az2i20212z24 N© Az taafEYi2NE&a 2E "tA"AAti2E2 172 UtAnz 2E fiaz

&Y )IJHIRGIWFSI )JHIRGIW YMJ ;.: TK YMJ 5JWXTSFQ +NSFSHNFQ 8JW[NHJX (,: \FX XIJSXNYN[J YT V
XZUUTWYNSL YMJ WIHT[JWFGQJ FRTZSY

I9IMJ YFGQJ GJIQT\ UWIXJISYX F XZRRFW”A TK YMJ PJN FXXZRUYNTSX ZSIJWQANSL YMJ RTXY XJSXNYN
WNXPX FXXTHNFYJI \NYM JFHM FSI IJYFNQX TK F WIFXTSFGQ" UTXXNGQJ HMBBIUJIXN S XMKXNZ[RILY Y NFTSSP
UWJIXJISYJI GIJQT\ MFX GJJS UWJUFWJI TS YMJ GFEXNX YMFY F HMFSLJ NS JFHM PJ" FXXZRUYNTS \T.
NRUFNWRJSY WJ[NJ\ -T\J[IJW 1ZJ YT YMJ NSYIWWIQFYNTSXMNUX GJY\JJS XTRJ TK YMJ FXXZRUYN"
TYMIW FXXZRUYNTSX FSI HTZQI WJXZQY NS F QFWLIW TW XRFQQJIJW T[IJWFQQ NRUFHY
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y :0 RTWYLFLJ QTFS RFWPIYHZWYTRMW FKKTWIFGNQNY”

y :0 ZSJRUQTARISY WFWI(ZXYTRIW WJIRJINFYNTS FSI WIJLZQFYTW"
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y 7JLZQFYTWA HFUNYFQy QSHIXXKYFNS WJIJLZQFYTW”A HFUNYFQ WJVZNWJRJSYX

JNXHTZSY WFRYJINXHTZSY WFYJ ZXJI NXRFWPINXWEFFGRITK NSYJIW XN WHTXISY WFYJ NSHWJIF
JXYNRFYJ TK F XZNYFGQJ RFWPJY WFYJ GFEXNX UTNSNXHWJIFXJI
KTW YMJ UWTKNQJ TK YMJ GZXNSJIXX GA GFEXNX UTNSYX

&Y )JHIJRGJIJWFSI JJHIRGIW F WIFXTSFGQ” UTXXNGQJ HMFSLJ NS YMJ PJ» FXXZRUYNTSX NS WJIQFY
5JWXTSFQ +NSFSHNFQ 8JW[NHJIX IQ,KHWIEQXU NNS[ MWRIXZTNRI IFXSKFQ Q T\ X
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5JWXTSFQ +NSFSHNFQ 8JW[NHJIX (,: WIRFNSX XJSXNYN[J YT XTRJ TK YMJ FXXZRUYNTSX ZXJI FX I.
YMJ INXHTZSY WFYJ FSI HFXM KQT\ UWTOJHYNTSX \TZQI JQNRNSFYJ YMJ HZWWJSY MJFIWTTR &X |
UIWKTWRFSHJ TW JHTSTRNH KFHYTWX IN[JWLJ KWTR KTWJHFXYX

.S YMIWJI \FX FS NSHWJFXJ NS MJFIWTTR IWN[JS G® MNLMJW HFXM KQT\ KTWJHFXYX

IMI XISXNYN[NYN FSFQAXNX UWJIXJISYJIlI GIJQT\ MFX GJJS UWJUFWJI TS YMJ GFXNX YMFY F HMFSLJ
FXXZRUYNTSX ZXJI NS YMJ NRUFNWRJSY WJ[NJ\ -T\J[IJW 1ZJ YT YMJ NSYIJWWJIQFYNTSXMNUX GJY\.
NRUFHY TSJ TW RTWJ TK YMJ TYMJW FXXZRUYNTSX FSI HTZQI WJXZQY NS F QFWLJW TW XRFQQJW
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+TW YMJ 8FSYFSN®W :BSUWTEQQ YMJ TYMIJW KNSFSHNFQ QNFGNQNYNJIX \JWJ IIJXNLSFYJI FY +;951

JFNSX FSI QTXXJX FWNXNSL KWTR HMFSLJX NS YMJ HWJINY XUWJIFI TK XJHZWNYNJX NXXZJI G~ YM.
YMJ 1JGY NX STY WIJUFNI FY F UWJRNZR TW F INXHTZSY 9MJ SJY QTXX IZWNSL YMJ "JFW FYYWNGZ
XJHZWNWNRX \F¥ RQTXX g RQTXX 9MJ HZRZQFYN[J SJY QTXX FYYWNGZYFGQJ YT HMFSLJX NS Y|
XJHZWNY NIKIRGIW\FXY R g RQTXX g RQTXX

&Y )JHIJRGJIJW YMJ FRTZSY YMFY \TZQI GJ WJVZNWJI YT GJ HTSYWFHY.g F)* UGNRFEJROFY 2AMN YH FIK\
[FQZJ
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), 1 j ¢ 0_3j3 c 3J 3cco

aNAyY
% # % ( %# %"
Y4E Y4E
2JINZR YJWR STYJX
y :8 GSZWT 2JINZR 9JWR 3TYJ 5SWTLWFRRJ &#+
y *ZWTGSZWT 2JINZR 9JWR 3TYJ SWTLWFRRJ (h)+#
y :B*(WJILNXYJIWJII )JGY BWTLWFRRJ 8FSYFSIJW :0 ,WTZU -TQINSLX UQH *hé&, &
$&h&+$
*ZWTGS,QTGFQ (T[IJWJI 'TSI BWTLWFRRJ $,hwn#$
'8 GS(TRRIJWHNFQ 5FUJW 5WTLWFRRJX %h'$$
(JWYNKNHFYJX TK IJUTXNY $h)#*
(WJINY QNSPJI STYJX )& (
8JHZWNYNXFYNTS UWTLWFRRJX (h)&+
"%h+*&

I9MJI KZSINSL KWTRSYMIT*ZWNZR 9JWR 3TYJ 5WTLWFRRJ FSI YMJ :8 8*( WILNXYJWJI )JGY 5WTLWFRF
MEX UWIJITRNSFSYQ”" GJJS IT\SXYWJFRJI YT TZW TUJWFYNSL HTRUFS” 8FSYFSIJW :0 UQH

&Y )IJHIRGIW I1JGY XIJHZWNYNJIX NS NXXZJ NSHQZIJI FRTZSYXYIR YT gFRHT 8FSYFSIJW LWTZU JSYN

)-1 PjO _ C3 3C3j3 ¢

‘aNAyY
% # % ( % # %'
1/4|’E 1/4|’E
1JFXJ QNFGNQNYNJX *(
AYMIW %hs$),

%h%"
&Y )IJHIRGIW TYMIW QNFGNQNYNJIX NSHQZIJI FRTZSYX Ig RT 'F'g R8FSYFSIJW LWTZU JSYNYNJX °

). 1\ Pz3c3PJc

aNAY
> NE
>2j2ati2RERAATING AESatyE
faiNEzatEs Ni z&Rzu2za tES ©t72A2i27a tES
azEzs2ti28F2nAtiNa ©z7a tEA >z7u WaNvzaintatEizzaaian”inazExKi za fNItA
YAE Y E YE YAE YE YAE YAE YE Y E
I $ :TEATA %#%( &'+ $%) % ) % + +( $+ $ ) % *
&IINYNTSFQ UWT[NXNTSX 8JJ 3TYJ $,+ # . ( &+ $+ ( & % #+ ) (
SWT[NXNTSX WJIQJFXJI 8JJ 3TYJ ~%s ~+ & . . ~ % ~*e . ~te ~,te
:YNQNXFYNTS FSI TYMJW ~*)e ~'%e ~,$. ~*)e ~$&- . ~ #e ~%#S$e  ~(+,e
7IJHMFWLJ . . . $' . . . . $'
7IHQFXXNKNHFYNTS KWTR UWT[NXNTSXeYT TYMIW FXXJY X &, . . . . &,
1 &$ Z"ZE“7a %#H%( ")+ '$ ) % $ &$ +& % $ $* )+ +
7IJHMFWLJ NS WIJXUJHY TK YMJ :0 'FSP 1J[* UFNI TS GIJMFQK TK TYMJW :0 JSYNYNJX NS YMJ 'FSHT 8FSYFSIJW LWTZU
SWT[NXNTSX JJUJHYJI YT GJ XJYYQJI \ANYMNSHSR RIWAI WM FB RISYMX FKYJW
te AaiNEza azEz52ti2NE
DNiNa &2EtE”z aNAza NEE24&2NEa
+TQQT\NSL YMJ +NSFSHNFQ (TSIZHY &ZYMTWNYA?|X +(& 2TYTW 2FWPJY WJ[NJ\ NS \MNHM WJXZ
8(:0 WIHIN[JI XJ[JWFQ HTZSYN HTZWY HQFNRX FSI HTRUQFNSYX NS WJXUJHY TK NYX MNXYTWNHF
HMFSLJX .S /FSZFw"? YMJ +(& HTRRJIJSHJI F WJ[NJ\ TK YMJ ZXJ TK )(&X GJY\JJS QJSIJWX FSI HV

WJI[NJ\ YMJ +(& UFZXJlI YMJ MFSIQNSL TK RTYTW KNSFSHJ HTRRNXXNTS WJQFYJI HTRUQFNSYX 9M
8(:0 8FSYFSIJW :0 UQH FSI TYMJWX NS YMJ (TRUJYNYNTS &UUJFQ 9WNGZSFQ FQQJLNSL YMFY 8(:(

(TRUJYNYNTS &HY 9MNX NX HZWWJISYQA UFZXJI ZSYNQ YMJ JSI TK 2FWHM WJIKQJHYNSL YM.
GJQT\
4S  &ZLZXY YMJ 8ZUWJIRJ (TZWY MFSIJI IT\S NYX OZILRJIJSY NS -TUHWFKY <WJSHM FSI /TMSXT

T\J KNIZHNFWA TW INXNSYIJWJIXYJI IZYNIX YT YMINW HZXYTRJIJWX FSI FX F HTSXJVZJSHJ HTRRNXX
GFEXNX .S FIINYNTS YMJ 8ZUWJRJ (TZWY MJQI YMFY FS ZSKFNW WJQFYNTSXMNU ZSI1JW X & TK' Y
F\FWIJI YMJ FRTZSY TK YMJ HTRRNXXNTS UFNI G YMJ QJSIJW UQZX NSYJWJXY FY F HTRRIWHNFQ
KFHY XJSXNYN[J FSI NY TZYQNSJI F XJWNJX TK STS JIMFZXYN[J KFHYTWX YT HTSXNIJW NS FXXJXX
\FX STY SIHIXXFWNQ”" JSTZLM TS NYX T\S YT HTSXYNYZYJ FS ZSKFNW WJQFYNTSXMNU

+TQQTANSL YMJ 8ZUWJIRJ (TZWY|X OZILRJISY TS &ZLZXY YMJ +(& FSSTZSHJI YMFY NY FNRJI YT
AHYTGJIJW FSI YMFY YMNX HTSXZQYFYNTS \TZQIl GJ TUJS KTW XN] \JJPX .S JFWQ”" 8JUYJRGJIW
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KNSFQ IJHNXNTS GA YMJ +NSFSHNFQ 4RGZIXRFS 8IJW[NHJ FLFENSXY FSTYMJW QJSIJW \MNHM FQTSL
7IJ[NJ\ \FX INXHTSYNSZJI

+ZWYMJIW YT YMJ UZGQNHFYNTS TK YMJ +(&|X HTSXZQYFYNTS UFUJW TS 4HYTGJW WILFWINSL
(TSXZQYFYNTS YMJ 8FSYFSIJW :0 LWTZU MFX WJFXXJIXXJI YMJ UTYJSYNFQ KNSFSHNFQ NRUFHY F

9MJ 8FSYFSIJW 0 LWTZU WIHTLEBNSINFXJWNENSHNFQKNVIXZQYX KTW IMNX UWT[NXNTS \FX 1JYJ
.Y NSHQZIJI JXYNRFYJX KTW TUIJWFYNTSFQ FSI QJLFQ HTXYX FSI UTYJSYNFQ F\FWIX GFXJI TS [FW
TZYHTRJ TK YMJ FUUJFQ YT YMJ 8ZUWJRJ (TZWY NS TK YMJ (TZWY TK &UUJIFQ|X IJHNXNTS NS -

9MJ 8FSYFSIJW 0 LWTZU WIXUTSIJI YT YMJ (TSXZQYFYNTS TS JJHIRGJIW FSI HTSYNSZJX YT J
UWTUTXFQX 'FXJI TS NYX [JYFNQJI HTSXNIJWFYNTS YMJ 8FSYFSIJW :0 LWTZU HTSXNIJWX YMFY Y
(TSXZQYFYNTS 9MJ 8FSYFSIJW :0 LWTZU MFX ZUIFYJI NYX WFSLJ TK XHISFEFWRTNXNSMNMNBHMNEX YWIX X
UWT[NXNT® YMNX HTSYNSZJX YT NSHQZIJ JXYNRFYJX KTW TUJWFYNTSFQ FSI QJLFQ HTXYX FSI UT
TK HFEXJX YMFS MFI UWJ[NTZXQ" GJJS UWJINHYJI FX JOQNLNGQJ KTW WJIWJIXX FX \JQQ FX FS NSHW
WI[IJWXNSL FS* IFRFLNSL KNSFSHNFQ HTSXJVZJSHJX HFZXJlI G FS» ZSKFNW WJQFYNTSXMNUX 9M.
NSHQZINSL UTYJSYNFQ HMFSLJX YT YMJ UWTUTXJI XHMJRJ KTQQTANSL WIXUTSXJIX YT YMJ (TSXZQ

I9IMIWI HTSYNSZJ YT GJ XNLSNKNHFSY ZSHIJWYFNSYNJX FX YT YMJ SFYZWJ J]YJSY FSI YNRNSL TK
QT\UJW YMFS YMJ FRTZSY UWTI[NIJI

/E"aztaz t ~827a7taze 2€ VY
% # % (
A4AEYIi2NE “tEaz 2E tAAREYIi2NE YE
(QFNR WFYJ NSHWJIFXJ $+
(QFNR WFYJ IIHWJIFXJ ~$+e

9MJ HQFNR WFYJ WJUWJIXJSYX YMJ UWTUTWYNTS TK HZXYTRIJWX \MT RFPJ F WJVZJXY KTW WINRG:
REFYJWNFQQM HMFSLJ YMJ ZQYNRFYJ KNSFSHNFQ NRUFHY

<J MF[J FXXZRJI YMJ HQFNR WFYJ NS TZW UWT[NXNTS NX NS QNSJ \NYM F \WNYJ FSI NS[NYJ WJIW.

DNaiataza

SWTINXNTSX \JWJ FQXT KMM HZSNXIIRIMWS WIRJINFYNTS WIQFYNSL YT TZW RTWYLFLJ GTTP 9MJIXJ UV
GJHTRJX FI[FNQFGQJ FSI WIJRJINFYNTS GTZSIFWNJX FWJ KNSFQNXJI

“o >2j2atj12NE tES Ni“za azanAtiNa

INYNLFYNTS FSI TYMIW WJLZQFYTWA UWT[NXNTSX UWNSHNUFQQ"M HTRUWNXJI TK FRTZSYX NS WJX
WNXP UWT[NXNTSX FSI WIJQFYJI JJUJSXJIX & SZRGJIW TK ZSHIJWYFENSYNJX JINXY \NYM WIXUJHY YT
WILZQFYTWA RFYYIJWX YMFY FKKJHY YMJ FRTZSY FSI YNRNSL TK FS® UTYJSYNFQ TZYKQT\X \NYM
WJI[NJI\JI FY QIJFXY VZFWYJWQ"

.S YMIWAMI SIJY WIQJIRXIX FKRHMFWIW QJLFQ UWT[NXNTSX

.S F QNFGNQUNYR\FX WIJHTWI NS WJQFYNTS YT F INXUZYJ \NYM FS T[JWXJFX YF] FZYMTWNY" HTS
YWFSXFHYN \NYMNS NYX 8FSYFSIJW (TWUTWFYJ FSI .S[JXYRJSY 'FSPNSL )N[NXNTS UWNTW YT YMJ
BFYNTSFQ 9WJFXZW” 8JW[NH GJY\JJS QNYNLFYNTS FSI| TYMJW RW FIST YANIT WP] dHWRFMUXIN IR MKW J MF}
GJJS ST XZGXYFSYN[J HMFSLJ NS YMJ INXUZYJ NS <MNQXY STY FHHJUYNSL QNFGNQNY~ 8+8 R
NSYJWJIXY FSI UJSFQY” JJUTXZWJ UJSINSL HTSHQZXNTS TK YMJ INXUZYJ

"e zz7aAATINA AZzU274 tTES ©7274

7ILZQFYTWA QJ[NJIX FSI KJJIJX FWJ UFAFGQJ YT WJILZQFYTWA" GTINJIJX XZHM FX YMJ +(&MBWE& RSN J FHWP
T F g R NSHQZIRSL gSNWJQFYNSL YT +(& KJJIX

§« TEA >710

.S F WFYJ TK \FMMFWLJI TS QTSL YIJWR HMFWLJFGQJ TWZXMTWSIYQWRGMNQRWNIKGRBI QNFG
7o WaNyYzai

SEWTUJWY” UWT[NXNTSX NSHQZIJ QJFXJMTQI [FHFSY UWTUJWY” UWT[NXNTSX INQFUNIFYNTS UWT]!

INXUTXFQ HTXYX WIJQFYNSL YT [FHFSY KWJIJMTQI UWTUJWYNJX 1JFXJIJMTQI [FHFSY UWTUJWY”" UWT
HTRUFWJI YT YMJ MJFI WJSY FSI YMJ UTXXNGNQNY” TK INXUTXNSL TK 8FSYFSIJW :0|X NSYJWJIXY |

SWTUJWY”A UWT[NXMWAE K INSKW QZFY RSL YT YWFSXKTWRF Y\WTE FgdR NKSY” XEIXJ HMFWLJIX HTSXNXYJI -
YT QIFXIMTQI MJFI TKKNHJ HQTXZWJX FQTSL \NYM IJHTRRNXXNTSNSL HTXYX WJQFYNSL YT KWJJN
©- > NE fiEsatyE ©t"2A2i2z4 tTES 2AtatEizza

SWT[NXNTSX NSHQZIJ JJUJHYJI HWJINY QTXXJIX WJIJQFYNSL YT LZFWFSYJJIX LN[JS YT YMNWI UFWYN.
2. Zzalaf"ifiazEa

TIXYWZHYZWNSL UWT[NXNTSX WJIQFYJ YT XJ[JWFSHJ HTXYX FXXTHNFYJI \NYM YWF§XRTFWRFWY S K
TZW YWFSDSKYWRRWWT[J KZYZWJ WIYZWSX KTHZXJI TS XNRUQNKANSL INLNYNXNSL FSI FZYTRFYN

T KiTza
4YMJIJW UWT[NXNTSX NSHQZIJ UWT[NXNTSX YMFY IT STY KNY NSYT FS~ TK YMJ TYMJWSHF Y4Y MWW J X
UWT[NXNTSX NSHQZIJI HMFWLJIX KTQW F JJW FgY NR S\FSH @ KIDNFS U W WRZAF TBXOGT K RT K
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fatEaoNaE2E2 Nida atE”” EziyNaA
.S \J FSSTZSHJI HMFSLJX YT TZW GWFSHM SJY\TWP YT JSFGQJ YMJ GFSP YT GJYYJW XJWI[J YMJ
NS[TQ[J YMJ HGWKEZS\HIMDK \NYM SJ\ (TRRZSNY” '"FSPIJWX UWT[NINSL QTHFQ HTRRZSNYNJX \NYM TSI
SIY\TWP \NQQ HTGWHSHMIK N K@ NKSW[NHIVECIWEFBHMIKZW X GWESHMIMW XKWJIJI GWIVEM MRPK-KSBX UFW)
HMFSLIJX FUUWTINKRFXWQHTQQJIFLZJIJX MF[J GJJS UQFHJI FY WNXP TK WJIZSIFSH” \NYM XZUUTWY U
WIIJUQTARISY WTQJIX \NYMNS YMJ GFSP FHHJIXX YT XUJHNFQNXY TZYUQFHJRJSY XXNS§8 TH¥F WASIIX] )
NSHQZIMRSNLS WIIZSIFSHA UW THNSNOWX FBV YA UWT[NXNTSX \MNHM FWJ NSHQZIgl RWYQIBYIXGYQD YV
NRUFNWRJSY TK UWTUJWY~* XJJ 3TYJ

y/1 _j3_1Jj J (3j\C Jc

9MJ FRTZSYX WIHTLSNXJI NS YMJ GFQFSHJ XMJJY \UJWJ FX KTQQT\X

"aNfyY
% # % ( %#%'
1/4|’E 1/4|’E
aaziat~Az2t“2A21274.
+ZSI1J1 1IJKNSJI GIJSIKNY UJSXNTS XHMJRJ XZWUQZX (%"
:SKZSI1JI UJSXNTS FSI UTXY WIJYNWJIRJISY RJINHFQ GJSJKNYX ~% %+
fNITA EZ) taazia (#%

te 702E23 "NE1a2*ii2NE YzZE42NE YATE4

9MJ RFOTWNY” TK JRUQTMNJIX FWJ RIRGIWX TK F IJKNSJI HTSYWNGZYNTS 2FXYJW 9WZXY 1INKJ8NL
IMJ FXXJYX TK INKJSNLMY FWJ MJQI NS XJUFWFYJ YWZXYJJ FIRNSNXYJWJI KZSIX +ZSIX FWNXNSL
RFNS IJKNSJI GIJSJKNY XHMJRJ TUJWFYJI G YMJ 8FSYFSIJW :0 LWTZU

&S JJUIJSKJIRTK g R \FX WIHTLSNXJI KTW IJKNSJI HTSYWNGZYNTS UQFSX NS YMJ "JFW FSI NX NSH
“e 702E7% “7E7021 YZE42NE 4" 72Ez4

9MJ 8FSYFSIJW :0 LWTZU TUIJWFYJX F SZRGJIJW TK IJKNSJI GIJSJKNY UJSXNTS XHMJRJX 9MJ RENS X
HTRUWNXIKILFQQ" XIJLWIOAMIXKMIVHRNTHETIWX TK YMJ 8FSYFSIJW :0 LWTZU|X HZWWJSY JRUQT"JIJIX

XHMJRJ \MNHM NX HQTXJI YT SJ\ RIRGIJWX 2JRGIWX FHHWZJ KNSFQ XFQFW”" GJSJKNYX KTW JFHM
FHWTXX YMJ XJHYNTSX

9MJ HTWUTWFYJ YWZXYJJ TK YMJ 8HMJRJ NX 8FSYFSIJW :0 ,WTZU 5JSXNTS 8HMJRJ 9WZXYJJX 1INI
\MTQQ” T\SJI XZGXNINFW”A TK 8FSYFSIJW :0 ,WTZU -TQINSLX UQH 9MJ UWNSHNUFQ I1ZY" TK YMJ 9W
IWZXYJII GTFWXM]TREWNNKWAIHYTWX XJQJHYJI GN 8FSYFSIJKWT ZW , WKTTZWJ RGQ UNAS ISX RINDSF YUQ ZMXWIHY TW.
JONLNGQJ RIRGIWX \MT FUUQ™ KTW YMJ WTQJ

IMJ FXXJYX TK YMJ 8HMJRJ FWJ MJQI NSIJUJSIISYQ” TK YMJ 8FSYFSIJW :0 LWTZU|X FXXJYX NS XJ!
XIJHYNTSX TK YMJ 8HMJRJ WJIJRFRBXUZS XINNG NQNXQ RW W NSI[IWXYRJISY IJHNXNTSX UTQNH" FSI XYWFY
WIVZNWII ZSIJW YMJ 5JSXNTSX &HY YT UWJUFWJ F XYFYJRJSY TK NS[JXYRJSY UWNSHNUQJX 9
WNXPXdXZHM FX NS[JXYRJSY WNXP NSYJWJIXY WFYJ WNXP QTSLJ[NYN WNXP FSI NSKQFYNTS WNXI
UJSXNTS XHMJRJIX FSI MFX STY JSYJWJI NSYT FSA» XNLSNKNHFSY YWFSXFHYNTSX \NYM YMJR

+TW .&8 FS FHHTZSYNSL [FQZFYNTS TK YMJ FXXJYX FSI QNFGNQNYNJIX TK YMJ IJKNSJI GIJSJKNY
KTWRFQAFHYZFWNFQ [FQZFYNTSX FWJ HFWWNJI TZY TS FY QJFXY F YWNJSSNFQ GFXNX 'TYM [FQZ
IWZXYJIJI NX WIXUTSXNGQJ KTW YMJ KZSINSL FHYZFWNFQ [FQZFYNTSX FSI NS ITNSL XT HTSXNIJW)>
[FQZFYNTS KTW YMJ 8HMJRJ FY 2FWHM \FX KNSFQNXJI NSg3TRIRIBIVBI]Y XHNM M ZHBJI IT [YIWVNFISB X F
[FQZFYNTS \NQQ GJ FY 2FWHM &SN KZSINSL XZWUQZXJX HFS GJ WJIHT[JWJI G» 8FSYFSIJW :0
YNRJ TW HTZQI GJ ZXJI YT UF» KTW YMJ HTXY TK GJSIJKNYX \MNHM FWJ FHHWZNSL

9MJ RENS INKKJWJSHJIX GJY\JJS YMJ FXXZRUYNTSX ZXJI KTW FXXJIJXXNSL YMJ IJKNSJI GIJSJKNY QN|
KNSFSHNFQ FSI IJRTLWFUMNH FXXZRUYNTSX ZXJI KTW YMJ KZSINSL [FQZFYNTS FWJ LISIWFQQ”" R7
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I9MJ YTYFQ FRTZSY HWJIINYJI HMFWLJlI YT YMJ NSHTRJ XYFYJRJSY \FX FX KTQQT\X
raNAy
% # % ( %#%" % #% &
1/4E 1/4E 1/4E
3JY NSYJWJIXY NSHTRJ ~%*e
(ZWWJISY XIJW[NHJ HTXY +
5FXY XJW[NHJ FSI ,25 HTXYX . z
&IRNSNXYWFYNTS HTXYX +
~$$.
I9IMJ FRTZSYX WJIJHTLSNXJI NS TYMJW HTRUWJIMJISXN[J NSHTRJ \JWJ FX KTQQT\X
raNAyY
% # % ( %H#%" % #% &
Y4E Y4E Y4E
ITXX TS UQFS FXXJYX JJHQZINSL FRTZSYX NSHQZIJI NS SJY NSYJWJIXY JJUJISXJ &(,
&HYZFWNFQ LFNSX FWNXNSL KWTR HMFSLJX NS IJRTLWFUMNH FXXZRUYNTSX ~$)&e
&HYZFWNFQ QTXXJX FWNXNSL KWTR JJUJWNJSHJ FIOZXYRJSYX +)
&HYZFWNFQ LFNSX QTXXJX FWNXNSL KWTR HMFSLJX NS KNSFSHNFQ FXXZRUY NT$S%6
S##

2T[JRJISYX NS YMJ UWJIXJISY [FQZJ TK IJKNSJI GIJSIJKNY XHMJRJ TGQNLFYNTSX \JWJ FX KTQQT\X

‘aNAy
% # % ( % #%'
1/4E 1/4E
i$ tEAta ~*h&+#e
(ZWWJISY XIJW[NHJ HTXY UFNI G~ 8FSYFSIJW :0 UQH ~+e
.SYIWIXY HTXY ~&, +e
*RUQTNIW XFQFWA XFHWNKNHJ HTSYWNGZYNTSX ~%-e
7IRIJFXZWJIRJISY 1ZJ YT FHYZFWNFQ RT[JRJIJSYX FWNXNSL KWTR
y (MFSLIJX NS IJRTLWFUMNH FXXZRUYNTSX $)&
y *JUJWNJISHJ FIOZXYRJISYX ~+)e
y (MFSLJX NS KNSFSHNFQ FXXZRUYNTSX $+%
'JSIKNYX UFNI "# %
i &$ 2"2E“za ~*h$o%*e
2T[JRJIJSYX NS YMJ KFNW [FQZJ TK YMJ XHMJRJIX]| FXXJYX \JWJ FX KTQQT\X
‘aNAY
% # % ( % #%'
1/4|’E 1/4|’E
i$ tEAta th* )
.SYIJWJIXY NSHTRJ "% (
(TSYWNGZYNTSX UFNI G JRUQTAJW FSI XHMJRJ RIRGJIWX S
&IRNSNXYWFYNTS HTXYX UFNI ~+e
7IJYZWS TS UQFS FXXJYX JJHQZINSL FRTZSYX NSHQZIJI NS SJY NSYJWJXY JJUJSX]J ~&(,*
'JSIKNYX UFNI ~'"#%-.
i &% 2"7E“za *h)%,
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8FQJ FSI WJUZWHMFXJ FLWJJRJSYX SJY TK UZWHMFXJ FSI WJXFQJ FLWJJRJSYX

viAfitizNE iz" " E2Rfiza

9MJ RENS RIJYMTIX KTW RIFXZWNSL YMJ KFNWHFFQZIWHRS Y M F @/HMIRI [XZ FXXIQYK\ FY

&9MJI FXXJY [FQZFYNTS NX UWT[NIJI G YMJ FXXJY RFSFLIJW 9MJ [FQZFYNTS NX GFXJI TS TGXJW]F
TW YMJ XNSLQJ UWNHJ NK TSQ” TSJ UWNHJ NX F[FNQFGQJ

"9MJI ZSIIJWQANSL FXXJY [FQZFYNTSX FWJ UWJUFWJI GA FS NSIJUJSIJSY JJUIJWY FIOZXYJI KTW FS'

( &XXJYX FWJ [FQZJI G WIKIWISHJ YT YMJ QFYJXY RFSFLIJW XYFYJRJIJSYX UWT[NIJI G YMJ RFSFL.

) &EXXJIYX WIQFYNSL YT NSXZWJI QNFGNQNYNJIX FWJ [FQZJI G YMJ FHYZFWNJX GFXJI TS TZW ~"JFW

IMJ 4YMIW HFYJLTWA NSHQZIJKWRXMJWITSINWGREIWANY XFQJX NS
& SZRGIW TK NSXZWFSHJ YWFSXFHYNTSX MF[J GJJS JSYJWJI NSYT YMFY MF[J GJJS NSHQZIJI NS Y

&Y )IJHIRGIWESI FX MNLMQNLMYJI FGT[J YMJ 8HMJRJ \FX NS[JXYJI NS HIWYFNS FXXJYX \MTXJ |
NS[IJXYRJISYX NS UWNI[FYJ JVZNY"N KZSIX FSI GTSIX FX \JQQ FX HTRRIJWHNFQ WJFQ JXYFYJ UWTUJ
ZSTGXIWI[FGQJ IFYF FX YMJIXJ FXXJYX IT STY MF[J F WIJFINQ” F[FNQFGQJ VZTYJlI UWNHJ NS FS FHY
ZXNSL F GIJXUTPJ [FQZFYNTS RIJYMTI YFPNSL GTYM YMJ SFYZWJ TK YMJ UWTUJWYNJIX FSI YMJ YJSI
GJY\JJIS YMJ SJY FXXJY [FQZJ FSI YMJ GFQFSHJ XMJJY IFYJ RFSFLJRJSY FIOZXYX YMJ [FQZJ TK Y1
YT JSXZWJ YMJ [FQZJIX TGYFNSJI NS WIXUJHY TK YMJIJXJ FXXJYX FWJ FUUWTUWNFYJ FSI WJUWJXJS
XISXNYN[NYNIX TS MT\ YMINW [FQZJX HTZQI [FWA FX RFEWPJY HTSINYNTSX TW TYMJW [FWNFGQJX

& XYWFYJL”A NX NS UQFHJ YT RFSFLJ NSYJWJXY WFYJ FSI NSKQFYNTS WNXP WJQFYNSL YT YMJ QNF
RFSFLJ HZWWJSHIHWWREPWE¥J HZWWJISHN KTW\FWIX MFIRF STYNTRSFG [FQZIWDKZHJII TZW NS[IJXYRJS)
NSKWFXYWZHYZWJ FSI UWN[FYJ JVZNY"”

9MJ 8FSYFSIJW :0 LWTZU|X UJSXNTS XHMJRJIX INI STY INWIJHYQ" MTQI FS” JVIBNNIRGHEZMNYNJIX TK
9MJ 8FSYFSIJW 0 LWTZU|X UJSXNTS XHMJRJ FXXJYX IT STY NSHQZIJ FS» UWTUJWY”* TW TYMJW FX:
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&NE32E2
.S 3T[JRGJIW NS HTRUQNFSHJ \NYM YMJ 5JSXNTSX &HY YMJ OWZXYJJ FSI YMJ 8FSYFSIJW :C
F XHMJIZQJ TK HTSYWNGZYNTSX KTQQTA\NSL YMJ KNSFQNXFYNTS TK YMJ 2FWHM FHYZFWNFQ

MF[J XZKKNHNJSY FXXJYX YT RFPJ UFARJSYX YT RIRGIJWX NS WJIXUJHY TK YMJ FHHWZJI GJSJKNYX
FLWJJRJSY NS UQFHJ FY YMJ YNRJ YMyYy 8FRSNESIIW @ LR TYZIU YHMIB § WMEGREY JRK \MHMR \FX NS WJXU.
TK FLWJJI IJKNHNY WJIJUFNW HTSYWNGZY NS F RWSII\ [F 8 BAYIWRGIMY SI2KRWMMZQJ TK HTSYWNGZYNT
3T[JRGIW 9MJ KZSINSL YFWLJY \FX RFNSYFNSJI FX FGT[J :SIJW YMNX [FQZFYNTS F XNSLQJ 1J
ZSIJWKZSINSL (TSYNSLJSY HTSYWNGZYNTSX RFA FQXT GJ 1ZJ NK ¥MJI\®B S\WE K ISIW 0 IWMKTZW RFFGHD K
FIRNSNXYWFYNTS JJUJSXJX 9MJ KZSINSL [FQZFYNTS NX ZXJI YT OZILJ YMJ FRTZSY TK HFXM HTSY
\NQQ FQ\FAX GJ INKKJWJSY YT YMJ .&8 FHHTZSYNSL UTXNYNTS \MNHM NX FS FHHTZSYNSL WZQJ
KNSFSHNFQ XYFYJRJSYX

"ifita2tA taafEYi2NEa&

9MJ UWNSHNUFQ FHYZFWNFQ FXXZRUYNTSX ZXJI KTW YMJ 8HMJRJ \JWJ

‘aNAY
% # % ( % H# %' % # % &
¢ ¢ ¢
9T IJYJWRNSJ GJSIJKNY TGQNLFYNTSX
y INXHTZSY WFYJ KTW XHMJRJ QNFGNQNYNJX (9)
y ,JSIWFQ UWNHJ NSKQFYNTS %g,
y ,JSIWFQ XFQFW" NSHWJFXJ $g#
y *JUJHYJI WFYJ TK UJSXNTS NSHWJFXJ % g+
}ztaa }itaa }itaa
ITSLI[NYA FY KTW HZWWJSY UJSXNTSJWX TS YMJ [FQZFYNTS IFYJ
y 2FQJX %*g %
y +JRFQJIX %,g%
ITSLI[NYA FY KTW KZYZWJ UJSXNTSIWX HZWWJISYQA FLJI TS YMJ [FQZFYNTS IFYJ
y 2FQJX % +g*
y +JRFQJIX &#g)

9MJ INXHTZSY WFYJ FSI NSKQFYNTS WJQFYJI FXXZRUYNTSX XJY TZY NS YMJ YFGQJ FGT[J WJKQJHY YMJ FXXFRXZRUYN HFQHAXQIF
\IJWJ 1IJYIJWRNSJII KTW JFHM XJHYNTS NSIJUJSIISYQ" GFXJI TS JFHM XJHYNTS|X IZWFYNTS FSI HFXM KQT\ UWTKNQJ

I9IMJ RFOTWNYA TK YMJ QNFGEAINQNW'MRITIIIRWIFXNS$ NSKQFYNTS WFYJ WIKQJHYNSL HMFSLJX NS RFWP

23"NAE] atiz oNa a" 2Ez A2t 2A2i2z74

I9IMJI WFYJ ZXJI YT INXHTZSY YMJ WIYNWJIRJISY GISJKNY TGQNLFYNTS KTW FHHTZSYNSL UZWUTXJX
GTSIX TS YMFY IFYJ 9MJIWJ FWJ TSQ” F QNRNYJI SZRGIJW TK MNLMJW VZFQNY”" 8YJWQNSL IJSTRNS
TWIIJW YT XJY F XZNYFGQJ INXHTZSY WFYJ \J SJJI YT HTSXYWZHY F HTWUTWFYJ GTSI "NJQI HZW].
GZY JIHQZIJX HTS[IJWYNGQJ GTSIX FXXJY GFHPJI GTSIX FSI LT[JWSRJSY WJQFYJI GTSIX 9MJ HZW
KWTRMJFWX "JFBX MTQINSL YMJ XUWJFI FGT[J STRNSFQMNINRWEK\KWTX WHYNX AXIZXREBYMFWDRITY WF
<MJS HTSXNIJWNSL FS FUUWTUWNFYJ FXXZRUYNTS \J UWTOJHY KTW\FWI YMJ JJUJHYJlI HEXM KQT\
\IJNLMYJI INXHTZSY WFYJ KTW JFHM XJHYNTS XZGOJHY YT RFSFLJRJSY OZILJRJISY

'zEzatA vYaz'z 2E0ATI2NE

(TSXNXYJIJSY \NYM TZW INXHTZSY WFYJ RIYMTITQTLA \J XJY YMJ NSKQFYNTS FXXZRUYNTS ZXNSL Y
NSKQFYNTS HZW[J YT LN[J F\INLMYJI F[JWFLJ NSKQFYNTS FXXZRUYNTS <J YMJS IJIZHY FS NSKQF
NSXYWZRJSYX JJUJHY YT WJIJHJIN[J KTW YFPNSL TS YMJ NSKQFYNTS WNXP 9MNX UWJRNZR NX XZGC

'7EzatA atAta 2E"aztaz
+WTR 2FWHM F HFU TS UJSXNTSFBRQ ) UFW NEHWUBRNIITKT XYFKK NS YMJ 8HMJRJ

Y7128 atiz N© YzE&a2NE 2E"aztaz
9MJ UJSXNTS NSHWJIFXJ FXXZRUYNTS RIYMTITQTL”A ZXJX F XYTHMFXYNH RTIJQ \MNHM NX HFQNGW
IJWN[FYN[J UWNHNSL 9MJ RTIJQ FQQT\X KTW YMJ QNPJQNMTTI YMFY MNLM TW QT\ NSKQFYNTS NS
DNaitAzi taafEYi2NEa
9MJ RTWYFQNY~A FXXZRUYNTSX FWJ GFXJI TS FS NSIJUJSIJSY FSFQAXNX TK YMJ 8HMJRJ|X FHYZFQ
YTLIYMIW \NYM WJIHJSY J[NIJSHJ KWTR YMJ (TSYNSZTZX 2TWYFQNY” .S[JIXYNLFYNTS &S FQQT\FSF
TS YMJ (TSYNSZTZX 2TWYFQNY” .S[JXYNLFYNTS 9FGQJX +TQQT\NSL YMNX WJ[NJ\ YMJ 8 INLMY FQ
FIOZXYRJSYX YT WJKQJHY YMJ FHYZFQ RTWYFQNY” JJUJWNJISHJ &Y YJIJHIRGJIW YMJ FXXZRUYI
RTIJQ FITUYJI \NYM FS NSNYNFQ FIINYNW PSS KR UMBT[BRIBYIX YIMVR WFYJ TK KZYZWJ NRTUW RERJ FK
KJRFQJ RIRGJIWX

.S YMJ RIYMTITQTLA KTW XJYYNSL YMJ IJRTLWFUMNH FXXZRUYNTSX \FX HMFSLJI YT GJYYJW W
IWZXYJIJI FX UFWY TK YMJ YWNJISSNFQ [FQZFYNTS 9MNX WJI[NJ\ WIXZQYJI NS HMFSLJX NS YMJ
FXXZRUYNTS 9MJ FXXZRUYNTSX \JWJ RKZFINBUI[FFZEFWYSTWINMM NSINHFYJlI ST HMFSUHI RBNWW IV ZN
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"iAtaztA taafEYI2NE azE&a2i202i224
9MJ XISXNYN[NYA FSFQAXJIX GJQT\ MF[J GJJS IJYJWRNSJI GFXJI TS WIFXTSFGQ”A UTXXNGQJ HMFSL.
UJWNTI \MNQJ MTQINSL FQQ TYMJW FXXZRUYNTSX HTSXYFSY

raNmy
~ 7raztaz-t2B azta
% # % ( % # %"
A4AEYI2NE “tEaz 2E YzE&42NE N“A22ti2NE ti Yza2N§ 2E8 ©aNE Y4E Y4E
JNXHTZSY WFYJ GUX NSHWJIFXJ ~&**e
,JSIWFQ UWNHJ NSKQFYNTS GUX NSHWJFXJ &#(
2TWYFQNYA *FHM FIINYNTSFQ ~JFW TK QTSLJ[NYA FXXZRJI $,(

IMIGUX XISXNYN[NY” YT YMJ NSKQFYNTS FXXZRUYNTS NSHQZIJX YMJ HTWWJXUTSINSL NRUFHY TK
IMI XISXNYN[NYN FSFQAXNX UWJIXJISYJlI FGT[J RFA STY GJ WIJUWJIXJISYFYN[J TK YMJ FHYZFQ HMFSL
FXXZRUYNTSX \TZQI THHZW NS NXTQFYNTS TK TSJ FSTYMJIJW FX XTRJ TK YMJ FXXZRUYNTSX RF" GJ
[FQZJ TK YMJ IJKNSJI GIJISIJKNY TGQNLFYNTS MFX GJJS HFQHZQFYJI ZXNSL YMJ UWTOJHYJI ZSNY H!
YT HFQHZQFYJ YMJ IJKNSJI GIJSIKNY TGQNLFYNTS WIJHTLSNXJI NS YMJ GFQFSHJ XMJJY 9MJWJ \JW
FSFQ*"XJX KWTR UWNTW ~JFWX

IMJI GISIKNYX JJUIJHYJI YT GIKMPNFWN X JFSHIMNBKY YN JKENZ W WY ¥ MKIWW PRI W FW J

7ta 2E$2E ?"7E“2a Y4E
}2ta 23282 &%
(#&
"% &
Y
N4
o (
+N[J "JFWX JSINSL %h'"(

IMJ FIIJWFLJ IZWFYNTS TK YMJ IJKNSH I RGBWKRY TCGIFAWXYNTSIFWX

)01 co P_3Jj C3 3C3j3 c

‘aNfy

% # % ( % #%'

1/4E 1/4E
g R8YJWQNSL UWJKJIJWJISHJ XMFWJX &'&
'SIFYJlI XZGTWINSFYJI QNFGNQNYNJX % # (
JEYJI XZGTWINSFYJI QNFGNQNYNJX $h'+"'

% h# &%
&Y )IJHIRGJIW XZGTWINSFYJI QNFGNQNYNJX NSHQZIJI FRTZS g RYT g F 8FSYFSIJW LWTZU JSY

.S FSI STIIGY XIJHZWNYNJIX FSI XZGTWINSFY FXQNPGWN QK YINSLT NBW JQW FGAWRQNMFXRIASFLIRISY J]J\

IMJI FGT[J XIJHZWNYNJIX \NQQ NS YMJ J[ISY TK YMJ \NSINSL ZU TK YMJ NXXZIW GJ XZGTWINSFYJI
HWIJINYTWX \MTXJ HQFNRX WFSP JVZFQQ” \NYM TW FWJ OZSNTW YT YMJ HQFNRX TK YMJ MTQIJW
XZGTWINSFYJI QNFGNQNYNJX ZUTS F \NSINSL ZU TK YMJ NXXZJW NX XUJHNKNJI NS YMINW WJIXUJF

.S FSI YMJ 8FSYFSIJW STIIWRZQ@YMFTIK UWNSHNUFQ NSYJWJXY TW TYMJIJW GWIRMHMPXCRNS ¥ WA X
UZWHMFEXJ G® YMJ NXXZIJW TK YMJ XZGTWINSFYJI QNFGNQNYNJX RF* GJ RFIJ UWNTW YT YMJIJNW XY

*FHM TK YMJ XZGTWINSFYJI QNFGNQNYNJX NXXZJI G~ 8FSYFSIJW :0 ,WTZU -TQINSLX UQH MFX GJJ¢
JVZN[FQJSY XZGTWINSFYJI QNFGNQNYNJX YT 8FSYFSIJW :0 ,WTZU -TQINSLX UQH

kEst128 an“Nag2Etizs Azt 2A2i274

‘aNfy
% # % ( % # %'
&2aai "tAA §tiz Y E Y E
*IHMFSLJFGQJ HFUNYFQ XJHZWNYNJX S F % # (

% # (

.S HTRRTS \NYM TYMIW 1JGY XIJHZWNYNJIX NXXZJI G 8FSYFSIJW :0 LWTZU HTRUFSNJX FSI STY\NYM
HIWYFNS YF] HMFSLJX FKKJHYNSL YMJ YWJFYRJSY TK UFARYS®IYX TK NSFWMEIXNY¥F TQIXZBUINM NG FXYIH ZQ
WJIIJIRFGQJ TS FS” NSYJWJXY UFARJSY IFYJ y JFHM NS \MTQJ FY YMJ TUYNTS TK 8FSYFSIJW :0 FY

9MJ *IHMFSLJFGQJ HFUNYFQ XJHZWNYNJX FWJSTEMWZRZIGEON[NSTS MZQLIRBERN XY JWQHWS LFY)
YMJ TUYNTS TK 8FSYFSIJW :0 TS YMJ GZXNSJXX IFA» NRRJINFYJQ” KTQQT\NSL FSA NSYJWJIXY UF~R.
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"aNAyY
% # % ( % # %"
Dtifiazi Y4E Y4E
8ZGTWINSFYJI STYJX .
8ZGTWINSFYJI STYJX $*x*
8ZGTWINSFYJI STYJX $
8ZGTWINSFYJI STYJX +
8ZGTWINSFYJI STYJX % $#
8ZGTWINSFYJI STYJX &$,
8ZGTWINSFYJI STYJX *),
$h'+'

IMJI IFYJl XZGTWINSFYJI QNFGNQNYNJX FWJ WIIJIJRFGQJ NS \MTQJ FY YMJ TUYNTS TK 8FSYFSIJW :
NSYIJWIXY TS YMJ XZGTWINSFYJI QNFGNQNYNJX NS YMJ :0 FY YMIJNW UWNSHNUFQ FRTZSY YTLJYN

*'1 PJj3J) Jj C3 3C3j3 c J PII3jlI Jjc

raNAy
% # % ( %#%'
Y E YE
,ZFWFSYJJIX LN[JS YT YMNWI UFWYNJX *$)
+TWRFQ XYFSIGA KFHNQNYNJX HWJINY QNSJX FSI TYMJW HTRRNYRJSYX &+h$(+
&+h+*'

&Y )IJHIRGJIW YMJ 8FSYFSIJW HWUWIYZNRWAHANWRISY QTXX UWT[NXNTSX WIJQFYNSL YT LZFWFSYJJX |
8JJ 3TYKTW RTWJ IJYFNQX

<MJIWJ YMJ NYJRX XJY TZY GJQT\ HFS GJ WIQNFGQ” JXYNRFYJI YMJN FWJ INXHQTXJI NS YMJ YFGQ
‘fitatEizza 220z2E 1N 17248 Ytaiz2za

JZEFEWESYJJIX LN[JS YT YMNWI UFWYNJX HTSXNXY UWNRFWNQ”" TK QJYYIJWX TK HWJINY GTSIX FSI LZI
&NAETA aitES* ©t”2A2i274h "az§2i A2Ez4 tES Ni"za "NEE2IEZEia

8YFSIGN KFHNQNYNJX HWJINY QNSJX FSI TYMJW HTRRNYRJSYX FWJ FQXT LWFSYJI FX UFWY TK ST

ZSIWF\S KFHNQNYNJX LWFSYJI TS KQJINGQJ RTWYLFLJIJX GFSP T[JWIWFKYX FSI HWJINY HFWIX 4S
YMWTZLM UWTUJIJWY”? [FQZJ FSI FKKTWIFGNQNY”" FXXJXXRJSYX

ASLTNSL FXXJXXRJISYX FWJ RFIJ YT JSXZWJ YMFY HWIJINY QNRNYX WJRFNS FUUWTUWNFYJ HTSXNI.
HNWHZRXYFSHJIX +TW ZSXJHZWJI T[JWIWFKY KFHNQNYNJX FSI HWJINY HFWIX YMJ KFHNQNYNJX F
KWJVZJISYQ™ GFXJI TS NSYJWSFQ FX \JQQ FX JIJYIWSFQ IFYF (TWUTWFYJ KFHNQNYNJX HFS HTRUYV
\NYM HT[JSFSYX FSI RF» WIJVZNWJ YMJ UWT[NXNTS TK FLWJJI XJHZWNY"*

&/\ N

IMJ +8(8 NX YMJ :0|X NSIJUJISIISY XYFYZYTWA HTRUJSXFYNTS KZSI KTW HZXYTRJIJWX TK FZYMTWN X.
HIWYFNS HQFNRX FLENSXY NY 9MJ +8(8 NX KZSIJI G QJ[NIJX TS YMJ NSIZXYWA™ FSI WIHT[JWNJX F
>NtE azvazazEitizNE4 tES ytaatEizza

.S HTSSJHYNTS \NYM YMJ XJHZWNYNXFYNTSX FSI HTNMWIBEBIBF SYIWW SR FIHYNZE X I Y XN WG XIJQ Q BILY.
FUUQNHFGQJ XJHZWNYNXFYNTS TW HT[JWJI GTSI UTWYKTQNTX RFPJ WIJUWJIXJIJSYFYNTSX FSI \FWW
FUUQNHFGQJ UTWYKTQNT 9MJIXJ WIUWIXISYFYNTSX FSI \FWWFSYNJX HT[JW FRTSL TYMJW YMNSL
TK F RFEYIJWNFQ GWJFHM TW IJKFZQY GA YMJ WJIQJ[FSY GTWWT\JW YMJ QTFS|X HTRUQNFSHJ \NYM
CGTWWT\IJW FXXJY TW QTFS 9MJ XUJHNKNH WJUWJIXJSYFYNTSX FSI \FWWFSYNJX RFIJ G* 8FSYFSIJ
FSI HT[IJWJI GTSI YWFSXFHYNTSX 1JUJSI NS JFHM HFEXJ TS YMJ SFYZWJ TK YMJ YWFSXFHYNTS FSI

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%FRINS
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.S YMJ J[IJSY YMFY YMJWJ NX F RFYIWNFQ GWJFHM TK YMJ WJUWJXJSYFYNTSX FSI \FWWFSYNJX LN
GFHPJI XJHZWNYNXFYNTSX TW YMJ HT[JWJI GWSNK WZHWRPRRUWISHGQG Y FIY NNTSS BTFRSII \FWWFSYNJX UWT
\MJS YMJA \JWJ LN[JS 8FSYFSIJW :0 UQH RFA GJ WIJVZNWIJI YT WIJUZWHMFXJ YMJ FKKJHYJI RTWYLF
NSYIJWJIXY 9MIXJI XIHZWNYNXFYNTSX FSI HT[JWJI GTSI UWTLWFRRJ FWJ HTQQFYJWFQNXJI G» UW|
QJSIJW FSI MFX ST FUUJYNYJ TW UWTIZHY TKKJWNSL KTW FS” YAUJ TK XZG UWNRJ GZXNSJIXX

S8NRNQFWQ” ZSIIJW YMJ FZYT QTHABS XYIMZWNSNXFMNY SOMBWJI3NXIJF GWIFHM TW NSFHHZWFH” NS WJX
QTFSX YMJ WJIQJ[FSY 8FSYFSIJW :0 LWTZU JSYNYA \MT XTQI YMJ FZYT QTFSX NSYT YMJ XJHZWNYN
FOQXT FY YMINW TZYXYFSINSL UWNSHNUFQ GFQFSHJ UQZX FHHWZJI NSYJWJXY .S FIINYNTS YT G\
XJQQJW RFA FQXT MF[J F WIJUZWHMFEXJ TGQNLFYNTS NK HIWYFNS UTWYKTQNT QNRNYX FWJ GWJFH
NSIN[NIZFQ HZXYTRJW 19; WFYNT F[JWFLJ YIWR YT RFYZWNY” FSI| F[JWFLJ XJFXTSNSL

.S YMJ HFXJ TK F WJUZWHMFXJ TK F QTFS KWTR YMJ WJIQJ[FSY XJHZWNYNXFYNTS TW HT[JWJI GTS|
XZHM QTFS 9MJ 8FSYFSIJW :0 LWTZU RFSFLJX FSI RTSNYTWX NYX XJHZWNYNXFYNTS FSI HT[JWJI (
Ki"za AzatAh azaiAtiNa Na it Etiizaa

BFSYFSIOWLPBLIX NS INXHZXXNTS FSI HT TUIJWFYJX \NYM YMJ +(& 57& (2& FSI TYMJIJW WILZQFYTW
XZUIJWI[NXNTS RBFISWBBNIWVETHD ZINSL WJI[NJI\X J]JIWHNXJI ZSIIJW XYFYZYTW” UT\JWX WJILFWINSL NYX
UFWY TK LISIWFQ YMJRFYNH \TWP FSI NS WIQFYNTS YT XUJHNKNH UWTIZBFXY KINMYKX HOXX F SX ZFSHOYJI
HTRUQFNSYX FSI YMWIJFYJSJlI QJLFQ UWTHJJINSLX GWTZLMY G TW TS GIMFQK TK HZNRISYNTSE K1
8FSYFSIJW :0 NX X2GBIO NI YXY HMENYIH/LILZ BN TOF\ JISKTWHJIRJISY NS[IJXYNLFYNTSX TW UWTHJJINSL>X
FLISHNSXFWNTZX OZWNXINHYNTSX &QQ XZHM RFYYJWX FW38FSKEXNXNG @ W WNISIH F QIN'FGN QINYYAW R N

.S YMTXJI NSXYFSHJIJX \MJWJ NY NX HTSHQZIJI YMFY NY NX STY "JY UWTGFGQJ YMFY F VZFSYNKNFC
YNRJ NX WIVZNWII YT KZQQ”" FXXJIXX YMJ RIWNYX TK YMJ HFXJ TW YT WIFXTSFGQ”" VZFSYNK”" YMJ
UWFHYNHFGQJ YT JXYNRFYJ YMJ UTXXNGQJ KNSFSHNFQ JKKJHY TK YMJXJ RFYYJWX ST UWT[NXNT
DNiNa ©2ETE"z “aNAza "NEE24a42NE4

&X XJY TZY NSFBYFBIIW :0 MFX WIHTLSNXJlI F UWT[NXNTS KTW RTYTW KNSFSHJ HTRRNXXNTS UF"RJ
TK WIRJINFYNTS FHYNTS &X XZHM YMJ ZQYNRFYJ KNSFSHNFQ NRUFHY HTZQI GJ RFYJWNFQQ”™ MNL
YMJ ZS\INLMYJI UWT[NXNTS KTW YMJ ZUUJW WFSLJ JXYNRFRIYGTZ®RI WIXZQY NS FS NSHWJFXJ NS U\
'ZAETE §202827E3% 1t ta“2iatez iatEat”i2NEa

.S 1ZS3J YMJ (TQTLSJ (WNRNSFQ 5WTXJHZYNTS 4KKNHJ FSI YMJ ,JWRFS +JIJWFQ 9F] 4KKNHJ HTF
8FSYFSIJW :0 UQH 8FSYFSIJW +NSFSHNFQ 8JW[NHJX UQH FSI (FYJW &QQJS .SYJWSFYNTSFQ 1INRN"®
FWGNYWFLJ YWFSXFHYNTSX PST\S FX HZR J] YWFSXFHYNTSX 9MJXJ YWFSXFHYNTSX FQQJLJIQ" ¢
XMTWY XJQQNSL FSI HTRUQJ] IJWN[FYN[J XYWZHYZWNSL \MNHM WJXZQYJI NS YMJ ,JWRFS LT[JWSR
WIKZSINSL NY RTWJ YMFS TSHJ 9MJ ,JWRFS FZYMTWNYNJX FWJ NS[JXYNLFYNSL SZRIJWTZX NSXYN
\MNHM RF” GJ KTZSI YT GJ NQQJLFQ ZSIJW ,JWRFS QF\

YZWNSL\J HTSYNSZJI YT HTTUJWFYJ \NYM YMJ ,JWRFS FZYMTWNYNJX FSI \NYM YMJ FXXNXYFSHJ T
REYYJWX NSFWZRXSNIBFSIJW :0 UQH| N SDWXNIAYNTSE MX KTHZXJI UWNSHNUFQQ” TS YMJ UJWNTI
KFHYZFQ NXXZJX YT GJ WIXTQ[JI \MNHM RFA» MF[J QJLFQ HTSXJVZJSHJX NSHQZINSL UTYJSYNFQQ~"
YMFEY NY NX INKKNHZQY YT UWJINHY YMJ WIXTQZYNTS TK YMJ REYYJW NSHQZINSL YNRNSL TW YMJ
UWFHYNHFGQJ YT RFPJ F WIQNFGQJ FXXJXXRJISYABK YMYIBN NF @ KQF XX WKJ GFQREN R YT VESFRISE K I X
+NSFSHNFQ SIBMWNHNUXNHNAK YMIXJ RFYYIJWX MF[J GJJS KZQQ” NSIJRSNKNJI G» 8FSYFSIJW :0 UQH
(0 UBHFSYFSIJW +NSFSHISFOFSHTY[BFAIXFSQHNV 8&

Wt EZEi waNiz”i2NE /EafatE”z "At2E

&=& +WFSHJ .&7) FSI &=& +WFSHJ ;NJ KTWRJW ,* (FUNYFQ (TWUTWFYNTS ,WTZU JSYNYNJX ,* (FUN
&XXZWFSHJ (TRUFSA 1Yl +&(1 FHVZNWJI G &=& 8& NS YTLIYMIW &=8& +WFSHJ GWTZLMY F |
(FUNYFQ 'FSP INRNYJI ,*(' \MNHM \FX FHVZNWJI G~ 'FSHT 8FSYFSIJW 8& NS FSI XZGXJIVZJISYQG
8JW[NHJIX :0 INRNYJI F 'FSHT 8FSYFSIJW 8& XZGXNINFWA 8.8:0 FSI YTLIYMJW \NYM ,*(* YMJ 8FSY
HTRUJSXFYNTS FSI FXXTHNFYJI HTXYX NS WJIJXUJHY TK F QFWLJ SZRGJW TK 55. UTQNHNJIX INXYWN

4S 1zQn YMJ (TRRIWHNFQ (TZWY TK *SLQFSI FSI <FQJX MFSIJI IT\S NYX OZILRJSY NS WJQFY!
FLENSXY 8.8:0 NS WIQFYNTS YT &=& +WFSHJ|X HQFNR UZWXZFSY YT FS NSIJRSNY” NS FS FLIJSH" F
(" YT 8.8:0 NS Y FQXT KTZSI ,*(" SJLQNLJISY NS YMJ XFQJ TK 55. UTQNHNJX GZY YMNX JQJRJ
GJY\JJS FSI FSI TIIWQFUX \NYM YMJ NSIJRSNY” HQFNR

.S 4HYTGJW YMJ 8FSYFSIIJW *SYNYNJX TGYFNSJI UJWRNXXNTS YT FUUJFQ YMJ KNSINSLX NS YN
XFQJX THHZWWNSL GIJKTWJ YMJ NSIJRSNY” MFI GJJS FLWJJI NS )JHIJRGJIW 8FSYFSIJW &UUJFQ

(TRRIWHNFQ (TZWY|X WIJOJHYNTS TK &=& +WFSHJ|X HTSYWNGZYNTS HQFNR RFIJ ZSIJW YMJ (N[NQ
8FSYFSIJW *SYNYNJIX FSI &=& FWJ GTYM XZHHJXXKZQ NS YMJIJNW WJIXUJHYN[J FUUJFQX XZGOJHY Y
*SYNYNJIX YMJ (TZWY TK &UUJFQ RFA KNSI YMFY 8FSYFSIJW (FWIX :0 INRNYJI MFX F QNFGNQNY” N

<NYM WIXUJHY YT YMJ 8FSYFSIJW &UUJFQ FSI &=& +WFSHJ|X HWTXX FUUJFQ YMJWJ FWJ UTNSYX
KFHYZFQ UTNSYX YT GJ IJYJWRNSJI .S FIINYNTS YT YMJ XNLSNKNHFSY ZSHIJWYFNSYNJX TZYQNSJI
STYJI YMFY FSA XZHM JJUTXZWJ \TZQI WIJUWJIXJISY F WIFQQTHFYNTS TK YMJ HTXYX FQWJFI® UENI F
XNLSNKNHFSY ZSHIWYFNSYNJX RFPJ NY INKKNHZQY YT UWJINHY YMJ YNRNSL TW YMJ XNLSNKNHF:¢
YMJ KTWILTNSL YMJ 8FSYFSIJW 0 LWTZU STYJX YMFY NYX RFANIRER XUNTS SENFIQRIIFETX EWII WX&BW
HWTXX FUUJFQ NX JJUJHYJI NS -

3T HZXYTRIWX MF[J XZKKJIWJI QTXX FX F HTSXJVZJSHJ TK YMJ HQFNR GWTZLMY G" &=& +WFSHJ TV
55. HTRUQFNSYX
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) “NXF *ZWTUJ 1YI \FX XTQI YT :NXF .SH &X F RIJRGJIW FSU GNWIFM NI QU WWITKS YN X F SOZNU T WF LN T
FSI HTS[JWYNGQ.PUMBIHWXWT B X'KTMMJ UWJIKIWWJII XYTHP NSYT (QFXX & (TRRTS 8YTHP TK ;NXF .SH
‘0 .WJQFSI RZQYNQFYJWFQ NS+TQQT\NSL WNSL KJSHNSL FQQ ;NXF XYTHP NX ST\ MJQI G~ 8FSYF

YMJ WNSL KIJSHJI GFSP .S [FQZNSL YMJ UWJKIJWWJI XYTHP 8*.1 RFPJX FIOZXYRJSYX KTW NQQNVZ

.S FIINYNTS 8 UQASBEHIWXYOFNS TYMJW :0 . GFSPX MF[J FLWJJI YT NSIJRSNK” ;NXF .SH NS YMJ J[JS)
YMNX QNYNLFYNTS ;;NXF .SH MFX WIHTZ®STK YTTXMIX WISQFRYNEYL" YITSHY .RZTWXY MMRSFWNXJS TW TSFH
NXXZJI TS HQTXNSL MBRK @RI :0 UMPNKGINQNY” ZSIIW YMNX RSIZR INMMN'XNXYHREDUTDZWYFXXJIXXRJISY N
STY LN[J WNXJ |YCGSREKVWQITXKMFS WIQFYNSL YT :0 . 2.+X \MNHM \TZQI RIJFS YMFY YMJ NSIJRSNY~* \TZQ
YMJ QNYNLFYNTS NX XYNQQ STY HIWYFNS FSI YMIJWJKTWJ NY NX XYNQQ UTXXNGQJ YMFY YMJ NS/

&X UFWY TK YMJ XFQJ TK XZGXNINFWNJIX GZXNSJIXXJIX FSI JSYNYNJX 8FSYFSILWTZU MM{EEWRFQ N
\FWWFSYNJX FSI TW NSIJRSNYNJX YT YMJ UZWHMFXJWX

K“A2ati2NEa AES7a aiN"A “NaaNy2Ea tES AZE$2E2 t3a27E%Eia

4GQNLFYNTSX ZSIJW XYTHP GTWWT\NSL FSI QJSINSL FLWJJRJSYX WJUWJIXJSY HTSYWFHYZFQ HTRF
HTSYWFHYZFQ WNLMY YT WJHJIN[J XYTHP ZSIJW TYMJW HTSYWFHYZFQ FLWJJRJSYX 8JJ 3TYJ
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IOMEFSYFSIIJW :MEXWHIBRRNYRJISYX YT QJSI FY KN]JZXB WISWUXWI WY YAIRKY UMM N KIPJ JUTWJIKZWYMJIW NSKT!
>2R3f282] afnyYYNail taatEazEZE)

(SIJWMJ 57&|X QNVZNINYA WZQJIX 8FSYFSIJW :0 UQH FSI NYX XZGXNINFWA (FYJW &QQJS INRNYJI KTW
HTQQJHYN[JQ” RJJY WILZQFYTWA WIVZNWJIRJISYX YT RFSFLJ QNVZNINY~A WNXP *FHM RJRGJW TK YMJ
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NX STS HZRZQFYN[J NS \MTQJ TW NS UF WX [ MIFMIXXIWNGZMNIX WNFQ Q \8 J XHIZAKT RFYWHF QQA \WNY Y.
JSYNWJ NS[IXYRJISY NS YMJ XIJHZWNYNMXN RMITZOS YW I:Q* 9 WHFUNYNREG WHEYEIOIK I FYNTS LWTZU

.S +JGWZFWH" 8FSYFSIJW :0 ,Vg F +N]JJI 7FYJ 7IXJY 5IJWUJYZFQ &9 (FUNYFQ 8JHZWNYNJX
(TRUFS”|X NRRJINFYJ UFWJSY HTRUFS” 'FSHT 8FSYFSg F +N]JI 7FYJ 7IXJY 5JWUJYZF® X9 (F

&@Q® XIJHZWNYNIX FWJ WIIJIRFGQJ FFSYMBODUXNYS YWY MI FRREIFS'K YMJ 57&

&QQ TK YMJ +NJJI 7FYJ 7JXJY 5IJWUJYZFQ &9 (FUNYFQ 8JHZWNYNJIX NXXZJI G YMJ (TRUFS” \JWJ K
'"FSHT 8FSYFSIJW 8&
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7JUFARJSY TK 1JGY XJHZWNYNJIX ~'h&%, . . . ~'h&%,
7JUFARJSY TK XZGTWINSFYJI QNFGNQNYNJX . ~&#% . . ~&#%
. XXZJ TK TYMJW JVZNY”A NSXYWZRJSYX . . (## . (##
7JUZWHMFXJ TK TYMJW JVZNY”A NSXYWZRJSYX . . ~(##e . ~(##e
S5WNSHNUFQ JQJRJISYX TK QJFXJ UFARJSYX . . . ~% & ~% &
INFGNQNY”A WIQFYJI TYMJW HMFSLJX ) (* ~( . o ) (s
3TS HFXM HMFSLJX
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QJSINSL FSI WIJUZWHMFXJ FLWJJRJSYX
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I9MJI KNSFSHNFQ FXXJYX GJQT\ FWJ FSFQMAXJI GJY\JJIS YMTXJ FXXJYX FHHTZSYJI KTW TS GFQFSHJ :

raNAy
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(FXM FSI GFQFSHJX FY HISYWFQ GFSPX $h''#
1TFSX FSI FI[FSHJX YT GFSPX %'+
1TFSX FSI FI[FSHIJX YT HZXYTRIJWX XJHZWNYNXFYNTSX FSI HT[JWJI GTSIX 8JJ 3TYJ &)h"))
1TFSX FSI FI[FSHJX YT HZXYTRIJWX TYMJW Yh($&
4YMJIW KNSFSHNFQ FXXJYX FY FRTWYNXJI HTXY $h%+%
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BFSYFSIIMWTINIIX FXXJIJYX FX HTQQFYJWFQ NS YMJ KTQQT\NSL FWJFX TK YMJ GZXNSJXX

A"tAz TES azviar taz te2azzEzEia

8FSYFSIJW :0 FOXT JSYJWX NSYT XFQJ FSI WIJUZWHMFXJ FLWJJRJSYX FSI XNRNQFW YWFSXFHYNTS
UWT[NIIJX HTQQFYJWFQ NS JJHIXX TK YMJ GTWWT\JI FRTZSY 9MJ)HFIRWBIMSE RTZBY TK FXXJYX YN
g R TK \MNHM g R \FX HQFXXNKNJI NS {1TFSX FSI FI[FSHJX YT HZXYTRJIJWX y XJHZWNYNX

&X IXHWNGJII BESVTFYIIIW :0 UQH FSI HIWYFNS TK NYX XZGXNINFWNJX NXXZJ XJHZWNYNXFYNTSX F

JJHIRGIW YMIWIH\IWR g R TK LWTXX FXXJYX NS YMIXIJXIRZWIIQUWTR WRRRIXXBSWVIQFYJI Y7
WIYENSJI NXXZFSHJX YMFY \JWJ F[FNQFGQJ KTW ZXJ FX HTQQFYJWFQ KTW QNVZNINY" UZWUTXJX
&Y )IJHIRGJIWg R g R TK STYJX NXXZJI ZSIIJW XJHZWNYNXFYNTS FSI HT[JWJI GTSI UWTLWF

\MNHM MFI GJJS ZXJI FX HTQQFYJWFQ [NF YMNWI UFWY”" GYQFYRPYW QINIRBWWI KZGINSR YTWF KTRH Y|
FX HTQQFYJWFQ KTW QNVZNINY® UZWUTXJIX NS YMJ KZYZW]J
~N"A “NaaNy2E2 tES AzE$2E? t2az7EZEia
&XXJY GFQFSHJIX ZSIJW XYTHP GTWWT\ANSL FSI| QJSRESE SAUWNMIX J SYKQW S H W ¥ RSRZFY JIHRITRG $W G 7

g R FSI FWJ TKKXJY G HTSYWFHYZFQ HTRRNYRJSYX YT WJYZWS XYTHP GTWWT\JI TW HFXN\
zazutizuza tES Ni“za “fnazEzaa
.S FIINYNTS YT YMJ FWWFSLJRJISYX IIJMWWNGJII RS TY M JHSTTQORFQ VW WXJI FIRKX TJ W N [ F)MMIRGZMN S I X X
g R g R TK XZHM HTQQFYJWFQ NS YMJ KT8FS YRSHF®MEXFN SHQZ IUWN$SNYMIGNFGQJ FGT[J

“o NAAtizatA t772Viz§ ta az’nazi oNa taazia
IMBTQQFYJIJWFQ MJQI FX XJHZWNYA KTW FXXJYX FSFQ~AXJlI GJY\JJS YMTXJ QNRGNQNYNJIX FHHTZSY
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8FSYFSIJW :0 FQXT JSYJWX NSYT UZWHMFXJ FSI WIXFQJ FLWJJRJISYX FSI XNRNQFW YWFSXFHYNTS

WJIHJIN[IJX HTQQFYJWFQ NS JJHIJXX TK YMJ QTFS FRTZSY 9MJ QJ[JQ TK HTQQFYJWFQ MJQI NX RTSN

HTQQFYJWFQ WJRFNSX FY QJFXY JVZFQ YT YMJ QTFS GFQFSHJ 9MJ XZGXNINFWNJIX FW.JJHMEN WY
YMJ KENW [FQZJ TK XZHMJHTQ@&FYJWFQ VRIHIKNNMMIFKTQQFYJIJWFQ WJIHJIN[JI FQRTXY FQQ \FX X’

FS TGQNLFYNTS YT WJYZWS HTQQFYJWFQ YMFY YMJA MF[J XTQI TW UQJILJI

MRN"A “NaaRNyz2Ea tE5 A7E$2E2 t2a77E7E14a

AGQNLFWBOWYXISYNSL HTSYWFHYZFQ HTRRNGR YIWIXSFB YWISMAW S OX ¥ §H Z U8 FRVI)ZBY RIGY W

g R FSI FWJ TKKXJY GA F HTSYWFHYZFQ WNLMY YT WJHJIN[J XYTHP QJSY

7azutizuza “AazEzaa

.S FIINYNTS YT YMJ FWWFSLJRJISYX IJXHWNGJI HTQQFYJWFQ NX FQXT WJHJIN[JI) KWRRE HWWESYRIWUF
g R TK XZHM HTQQFYJWFQ NS YMJ KTWR TK HFXM MFI GJJS WJHJIN[JI G~ 8FSYFSIJW :0 FSI NX

>7E52E2 712021224
.S FIINYNTS YT YMJ HTQQFYJWFQ8W $Q F S0J MW RZAW NNCY K NY FXMXMFWLYMPIW F HZXYTRIW|X UWTUJIWY:
FHYN[NYNJX )JYFNQX TK YMJXJ FWWFSLJRJISYX FWJ XJY TZY NS YMJ {(WJIINY WNXP| XJHYNTS TK Y

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%EFQINS
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*,1 cO @ c PI\ Jc j3PJ

9MJ 8FSYFSIJW :0 LWTZU TUIJWFYJX XMFWJ XHMJRJX FSI FWWFSLJRJSYX KTW JQNLNGQJ JRUQT"JJ.
8MFWJX 'TSZX 5QFS YMJ 5FWYSIJWXMNU 8MFWJX XHMJRJ FSI YMJ OWFSXKTWRFYNTS .SHJSYNJ[J 5Q

9MJ FRTZSY HMFWLJI YT YMJ NSHTRJ XYFYJRJSY NS WJXUJHY TK XMFWJ GFXJI UF*"RJSY YWFSXFHY

&Y )JHIJRGJIJW YMJ HFWWANSL FRTZSY TK QNFGNQNYNJX FWNXNSL KWTR XMFWJyGRXJI YFRRIEK YW

\MNEMR MFI [JXYJ)FHIRGIW g R

te ATtazatuz ~"TiEZ4

9MJ 8FSYFSIJW :0 LWKIPIQFISIMM[ISXX (ZXYTRX FUUWT[JI 8MFWJIXF[J NS[NYFYNTS ZSIJW 'FSHT &
BMFWJIXF[J NS[NYFYNTSX MF[J GJJS TKKJIJWJI XNSHJIW NZSI QWVRBNIF A1 QY W R RIR ® FIVK KYJIWIBRIOE Q N L N

RFA JSYJW NSYT HTSYWRHFSY Y TUIRYIREBWYWNSG JS| TK F KMWIMNJWRERWXW YMJ LWFSY IFYJ YMJ JRU

XF[NSLX YT GZ~ XMFWJX NS '"FSHT 8FSYFSIJW 8& FY F INXHTZSY HFQHZQFYJI NS FHHTWIFSHJ \NYN

RNIIQJ RFWPJY VZTYJI UWNHJ TK 'FSHT 8¥BWIFIQWSE&! KNKF WX TV W TYMS [ K X AWNYTIM R X IFNVH RET 251 Y

\FX FUUQNJI 9MJ [IJXYNSL TK F\FWIX ZSIJW YMJ XHMJRJ 1JUJSIX TS HTSYNSZJI JRUQTARJEN]\NYM °

RTSYKMWTR YMJ IFYJ TK [JXYNSL YT J]JJWHNXJ YMJ TUYNTS

IMJ YFGQJ GJQT\ XZRRFWNXJX RT[JRISYX NS YMJ SZRGJIJW TK TUYNTSX FSI HMFSLJX NS \UNLMYJI

% # % ( %#%'

wz237iz§
EAE“Za Nfthzataz z za"24z EAE“Za W®22 7128 tuzataz

NYi2NEa Yaz"z NYi2NEa 2z 247242 Yaz"z
™ 48 # Yy ™ ## # Yy
KAiaiTES2E2 1 $ :TEATA % (h)+, %g&,
LWFSYJI &h& %" Yg&(
*JTIWHNXJI =;[0,))o $g,#
+TWKJINYJI JJUNWJI ~$h(('. %g++
KAiaitEs2E2 t1 &$ 2”7E“7a $*h', & &g&+
za"2at“Az ti &$ 2"72E“7a $h++) %g$#

9MJI \IJNLMYJI F[IWFLJ XMFWJ UWNHJ FY YMJIGFYJ YMPJ TUYNTSX \JWJ JJIJWHNXJI \FX
IMI KTQQTI\NSL YFGQJ XZRRFWNXJX YMJ WFSLJ TK JJJWHNXJ UWNHJIX FSI YW NMURGIWHISWFLI WIRFN

% # % ( % #%'

wz2371738
tuzataz wz2a71z78wz227 128 tuzataz
azEt2E2Bazataz 7z za"2az azEt2E2@22a 128 tuzataz
"NEiat”intA A2z Yaz2'z "NEilat"intA Az@a’2az Yaz'z

ZtEaz No 2z 7za”247 Yaz2’za }ztaa Ya }ztaa Ya
gvYg $ $g+)
gvYd % %g*
gYg & &g&)
gyYg & )9&( z

9MJ KFNW [FQZJ TK JFHM TUYNTS FY YMJ IFYJ TK LWFSY NX JXYNRFYJI ZXNSL FS FSFQA"YNHFQ RTI
FXXZRUYNTSX TS YMJ XMFWJ UWNHJ YMJ *:7 ,'5 += WFYJ YMJ *:7 ,'5 WNXP KWJJ NSYJWJXY WFYJ
*:7 '5 KTW YMJ JJUJHYJI QN[JX TK TUYNTSX LWFSYJI 9MJ \UNLMYJI F[JWFLJ QWFSY IFYJ KFNW [FQ
“e 70zaazs &4 taza “NEfa YATE
YIKIWWJIlI GTSZX F\FWIX FWJ IJXNLSJI YT FQNLS JRUQTAJJ UIJWKTWRFSHJ \NYM XMFWJIMTQIJW [FQZ
JRUQTAJIX \MT FWJ IIJXNLSFYJI MXIREFNDWWFRY7RKPY BIBRWVKSSZFQ GTSZX R& KM FRINKMWSISHFENEWMII WT R |
KTW FS”» [FWNFGQJ UR FA\FWTWK GIXXYWMIFSTWYNTS TK FSA [FWHNFGQJ NRA FKBW WX FWRMYIF Y MF
AJFW UJWNTI KWTR YMJ FSSN[JWXFW~A TK YMJ NSNYNFQ F\FWI )JKIJWWJI GTSZX FWFW IX N5SY X MF W J X
YMJ UTNSY TK IJQN[JWA &S™ 1JKIJWWJI F\FWIX FWJ 1JUJSIJSY TS HTSYNSZJI JRUQT”ARJSY FSI XZGO
F\FWIX NX XZGOJHY YT UTYJSYNFQ UJWKTWRFSHJ FIOZXYRJSY

"e WtaiEzaa 2y A taza a” zEz

& SFWYSIJWXMNU 8MFWJX XHMJRJ NX TUJWFYJI KTW JOQNLNGQJ JRUQTAJJIX ZSIJW YMd 8MRENVW .BH|JSH
TW ST RTWJ TRMFS JRUQTAJJ|X XFQFWA KTW YMJ YF] "JFW KWTR UWJ YF] XFQFWA” YT GZ~ 'FSHT 8FS
FWJ ST [JXYNSL HTSINYNTSX FYYFHMJI YT YMJXJ XMFWJX FSI ST WIXYWNHYNTSX FX YT \MJS YMJ X
XMFWJIX GIKTWDB MMUIBMIXTNQQ GJ QNFGQJ KTW YMJ YF]FGQJ GJSJKNY WJIHJIN[JI \MJS YMJ XMFWJX F
FKYXIWJ "EFPW X TK NSHTRJ YF] FSI SFYNT&FQ) NSIXZGIFREHJI HT SNIRWEIAWNTEXXYFSINSL XMFWJX

s fatEaoNaEti2NE /E”"2Ei20z WATE

&\FWIX ZSIJW YMNX TSJ TKK QTSL YJWR NSHJSYN[J UQFS \JWJ LWFSYJI NS FSI \NYM UJ
YJIJHIRGJIW &\FWIX KTW 2FYJWNFQ 7NXP 9FPJWX \JWJ L&MSMIF\MWOX NN §IFXIMY F SY MUF TS HNTS AW $ | J

[JXY NS FHHTWIFSHJ \NYM WIMIQFNAGNOMIWVZRWNRNSY X WTR XMFW Q GRS BUF™ RFSOM YRBBIEMVMRXS
g R

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%E®INS
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*-1 j_Jc j3PJc {3j)0 3_ jP_c J PjO _ A 1 J ) I J}J \ _«
I9MJ )NWIHYTWX TK 8FSYFSIJW :0 ,WTZU -TQINSLX UQH INI STY WJIJHJIN[J FSA" WIJRZSJIJWFYNTS XTQJQ
NS YMIXJ KNSFSHNFQ XYFYJRJISYX WJKQJHY YMJ WIRZSIJWFYNTS TK YMTXJ )NWJIJHYTWX TK 8FSYFS
FHWTXX YMJ 8FSYFSIJW :0 UQH LWTZU

te ZzZEAEzati2NE N© 2az”iNaa tE$ Ki"za <z DtVEt22EZEi W2aaNEEZA

IMJ WIRZSIWFYNTS TK YMJ )NWJIJHYTWX FSI102%\JWMQJ8 PPI\SHI 1IN0 XY YSWHEKMNSSBQLWILFYJ GJQTN\

% # % ( %#%:"' % # % &
2az"iNaas azEfnEzatizNE Y Y Ya
8FQFWNJIX FSI KJJX (h&+*h*'+
5JWKTWRFSHJ WJQFYJI UFARJSYX &h'&*h'()

AYMJIW KN]JI WIRZSIJWFYNTS UJSXNTS FSI TYMJW FQQT\FSHJX STS HFXM GJGHKBoYX
fNitA azEAEzatizNE ,h'$'h')’

% # % ( %#%:"' % # % &
2aziNaa tES Ki“za <z DtEt2*zEzEI WzaaNEEZA "NEYZEati2NE Ya Ya Ya
8MTWY YJWR JRUQTAJJ GISIKNYX %#h&%%h (+%
5TXY JRUQTARJISY GJISJKNYX LB NHH &

(TRUJSXFYNTS KTW QTXX TK TKKNHJ &h### z z
fNitA "NEVZEati2NE %$h% (%h(+(

.SHQZIJI NS 4YMJW KNJ]JI WIRZSIJWFYNTS NX FS JRUQTAJW UJSY¥NTS HTSYYWNGZYNTS YT F IJKNSJI HTSYWNGZYNTS XHMJRJ TK
JZWNSL QJLFQ KJIX\DMWJ UFMNSIORBE NS HTSSJHYNTS YT QAXIX TETHRRNBSXEYNTS KTW QTXX TK TKKNHJ \BX WHNRIJSY X NYW JBIF XYW KN YWY
GJJS RFIJ NS WIXTOWHY TK

.S YMJ WIRZSIJWFYNTS J]JHQZINIK YMX MNS NHIDSHAMRIGIZ NN SEY T W g TK \MNHM

g g g \FX UJWKTWRFSHJ WYREFVHHWZJII IJKNSJI GISIKNY UIJSXNTS WIQFYN
gSNQ gSNQ gSNQ

“e Z712a7E2E1 “7E702i4

JIKNSJII GISIKNY UJSXNTS XHMJIRIX FWJI UWT[NKIIW TI¥BWQ R NK MWQXHMIR IS FSTYBT IWWQJAYTIWHT)
MFXdFdIJKIWWJIl UJSXNTS GJSIKNY FHHWZNSL ZSIJW F IJKNSJI GIJSIKNY XHMJIRJ *]\MWFWNRM RJJ SXJ
UWTINIJI KTW UWJ[NTZXQ" FRTESYJI YT g 8NSHJ YMJ (TRUFS” GJHFRJ UFWY TK YMJ 'FSHT 8
STY F\FWIJI FSA SJ\ J] LWFYNF UJSXNTSX

"o fatEat”izNEa y2i~ 2a2”iNaah Kiza <z DtEta2EzEi WzaaNEEZA tE8 217~ No i 22a "NEEz2"i25 YzaaNE4
JNWIHYTWOR54AYKINS/II FX YMJ *]JJHZYN[J (TRRNYWDIXTW [FFSZWSIEBIYWMIBM W TSSIHY Il UJWXTSX MF[J
KTQQTINSL YWFSXFHYWFSIX WN:BIM WMIUTWINSFWA HTZWXJ TK GZXNSJIXX

% # % ( %H#%'
ENg Yatt#t# ENg Yatt##
8JHZWJI QTFSX ZSXJHZWJI QTFSX FSI T[JWIWFKYX
i$:tEnta & * 0% +
3JY RT[JRJISYX % &'#
i1 &$ Z"7E“za , $h#)+
JJUTXNY GFSP FSI NSXYFSY FHHJXX FHHTZSYX FSI NS[JXYRJSYX
i$ :tERta $) $h%*$
3JY RT[JRISYX & 4 (
i &$ 2"72E“7a $, %h#()

.S FSI STINWIHYTW MJQI| FOIMNFNWESWTIKIYRNESA NS YMJ 8FSYFIINWIHON TWTIAUWHBN XJI TW \FX LWFS
XZGXHWNGJ KTW XMFWJX NS FSA HTRISF SN NSNS BESYF SIMYWH YOT MWWKTEZJUWHNXJII XMFWJ TUYNTSX T[
8& YMJ ZQYNRFYJ UFWJSY HTRUFS”A TK YMJ (TRUFS*

8JHZWJI QTFSX ZSXJHZWJI QTFSX FSI T[IWIWFRYXYAMNNWRFHT YTIHYW D WY PWXKX S XY N SWY DIISTWINSFWA
UWI[FNQNSL KTW HTRUFWFGQJ YWFSXFHYNTSX FSI TS YMJ XFRJ Y J\FRBX FSIIJWT DB WWTZQX FRSXX A T BT
NS[TQ[J RTWJ YMFS YMJ STWRFQ WNXP TK HTQQJHYFGNQNY”" TW UWJIXJSY F&FSEZSKBNWYWHGSGJIHKYIF!
JFWS NSYJWJIXY FY YMJ XFRJ WFYJX FX YMTXJ TKKIJWJI YT YMJ RFWPJY TW TS8FBIYPSHRW YOW RN F5
JJUTXNYX GFSP FSI NSXYFSY FHHIXX FHHTZSYX FSI NS[IXKFRIJIEMINWH TS S IMYIJIINBEMITXG'S XNWVEI B Y W\
HTSINYNTSX TW TS YMJ XFRJ YIWRX FSI HTSINYSNSSOEEXI WU 0O QANHIRZGQJ YT TYMJIW JRUQT”AJJIX NS

.S FSI Y\T)NWIHYTWXNYM @TRABNSHNJFQ FRZIYRYFISKNIHFRGIW g .S YMWAYIMIW 025X
MFI QTFSXTSJ \NYM F UWNSH§UFQ AFRYXSFSIKN)SH FR'GJIW g
.S FSI YMIWEBTIWMIW YWFSXFHYNTSX FWW F SSIRIRUBY DXINGWMN MM J)RNVE YEKYTIWY MIMAKMIWTEZBIH Y J |

F REYIWNFQ NSYJWIXYFSBE FENKWIHYNSY MFI F RFYIJWNFQ NSYJWJIXY8 NSYFStJIJMNTIBAW FYHUWFE § KE XN MS[ NI
TW FUUTNSYRJSY QJYYJW FX FUUWTUWNFYJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%EQINS
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*1 Cj \ jo 3c CPco_c
te WtazEi AEszaitA2Ea tES "NE1aNAA2E2a Ytai

IMJ (TRUFSM X WBRIAYNRFIYJ UFWJISY FSI HTSSHYTWIIRBQY N SAL HNFRAFSN N SHTWUTWFYJlI NS 8UFNS 9MJ XR
\MNHMBKNS®MYFSIIJW OWIXEZRY|X FWJ NSHQZIJI FWESHMJSEW Y B BHFW MNBRX SIKK\MKNHM RFA» GJ TGYFNSJI KWT
dOWNYTS 8VZFWJ 7JLJSY|X 5TWHXE YMIITESBIT 8&SYFSIIJW HTWUTWFYJ \JGXNYJ XFSYFSIJW HTR

“o fatEAaT"i2NEA& y2i~ azAtiz8 Ytaiz2za

IWFSXFHYNTSX \NYM WIQFYJI UFWYNJX IZWNSL YMJ "JFW FSI GFQFSHJX TZYXYFSINSL FY YMJ "JF'

‘aNfy
~/EiiaiAéi~hl©i2é tES ~/Eiiaié‘!hA©iié“rE§ ENrjEia Nyzg i EwaEia N’yié iN
Ni"za 2E"NEz az"z72u28§ Ni"2a ? YZE&4za Y1238 azAtiz3s Ytaizza azAtizs Ytaiz2za
% # % ( %#%" % #% & % # % ( Yo # %" % #% & % # % ( %o # %" % # % ( %# %"
Y E Y4 E Y E Y E Y4 E Y E Y E Y4 E Y4 E Y4E
:QYNRFYJ UFWJSY ~%$e &%, +(& ~&h#*%-e
+JQQT\ XZGXNINFWNJIX% %, * %, * && ~ &, #e
ITNSY [JSYZWJX ~%+*e *) (h#&+ ~$h'+ (e
~&&*e *# % (h, %' ~'h,'*e

+TW RTWJI TS YMNXWHNI[FBNYJ +NSFSHNFQ 1I8TYHSYXI R3S YA [ FSTHIX 3TTY H Z XS MNTWRAIWKIUZWHMFIXTIYRLWJIJRJISY
JJUTXNY G GFSRXTXNWX G HZXYTRUMMXHBITFXI FLWJIJRISYX BYIMNMIWWHINSEEHBFRIQNFGNQNYNJIX FY
ITXX 3TNIGY 8JHZWNYNIX MBMXWZANBTGWIBRGE NWXNSFYJI 1NFGNONWKIN X VAN YITYIXYWZRJISYX

IMI FGT[J YWFSXFHYNTSX \JWJ RFIJ NS YR XZWXNEBWNHI@WXMJI KFFRZIXNBEWRX FX KTW HTRUFWFGQ
HTZSYIJWUFWYNJX FSI \NYMNS QNRNYX FHHJUYFGQJ YT YMJ 57& 8ZHM YWFSXFHYNTSX IT STY NS
KJFYZWJX

8FSYFSIIJW (+ 9WZXYJJ INRNYJI JSYIJWJII NSYT FS ZSXJIJHZWIJI HIFTRRNXY M B RVFZNMMN ¥ KIFFHYN QMKY ~ 3T
IMNX KFHNQNY”A UWT[NIJX FS FQYJWSFYJ XTZWHJ TK XMTWY YJWR QNVZNINY”® KTW IFA YT IF~ TUJV
KFHNQNY”?

2za

*/1 (33 J 3 C 3Jc]j
te&t2a UtARz EZtafazZEZEl TES
~20 &t23 UTAfZ EZTaRaZEZE]
9MJ KFNW [FQZJ TK KNSFSHNFQ NSXYWZRJSYX NX YMJ UWNHJ YMFY \TZQI GJ WJHJINI[JI YT XJQQ FS
UFWYNHNUFSYX FY YMJ RIJFXZWJRJSY IFYJ NS YMJ UWNSHNUFQ 8F8 YNS INWXXBBHKH $X¥X FYMYIMRETYX IYF F |
TK F QNFGNQNY” WIKQJHYX NYX STS UIJWKTWRFSHJ WNXP

ol Jjc
o

&2EtE”"2tA 2EAlAfEZEIa UTARAZS faz2ea N azaut“Az EtaAzi Yaz"za

K FVZTYJI REWPJY UWNHJ NS FS FHYN[J RFWPJY NX F[FNQFGQJ KTW FS NSXYWZRJSY YMJ KFNW
YMJ NSXYWZRJISY MJQI

&2EtE”"2tA 2EAIAREZEIA UTARAZS fia2Ea + GtAATI2NE 12" E2RAzZ

.S YMJ FGXJSHJ TK F VZTYJlI RFWPJY UWNHJ NS FS FHYN[J RFWPJY RFSFLJRJSY ZXJX NSYJWSFQ F
KTWAdYMFY KNSFSHNFQ NSXYWZRJSY .S TWIJW YT RFPJ YMJXJ JXYNRFYNTSX [FWNTZX YJHMSNVZ.
TGXIJW[FYNTS TK XNRNQFW KNSFSHNFQ NSXYWZRJSYX \ANYM XNRNQFW HMFWFHYJWNXYNHX <MJW]J
TGXIJW[FGQJ NS FHYN[J RFWPJYX TW YMFY HFS GJ IJWNI[JI KWTR INWJHYQ" TGXJW[FGQJ RFWPJY U
UFWYNHNUFSYX \TZQIl YFPJ NSYT FHHTZSY NS UWNHNSL YWFSXFHYNTSX

BFSYFSIRNFSEFLIX HIWYFNS LWTZUX TK KNSFSHNFQ FXXJYX FSI QNFGNQNYNJX TS YMJ GFXNX TK N
YT Z2XJ YMJ JJHJUYNTS ZSIJW .+78 \MNHM UJWRNYX YMJ KFNW [FQZJ RIFXZWJRJSY TK F LWTZU T
\TZQI GJ WIHIN[JII YT XJQQ F SJY QTSL UTXNYNTS KTW F UFWYNHZQFW WNXP JJUTXZWJ TW UENI Y
YWFSXFHYNTS GJY\JJS RFWPJY UFWYNHNUFSYX FY YMJ RIFXZWJRJSY IFYJ ZSIJW HZWWJSY RFWPJ

~220 g&t23 tAfzZ 2zata’”

S8FSYFSIPMUDNJIX YMJ KTQQT\NSL KFNW [FQZJ MNJWFWHMA YMFY UWNTWNYNXJX YMJ NSUZYX YT [

YMWJJ HFYJLTWNJIX KTW [FQZNSL KNSFSHNFQ NSXYWZRJSYX LN[NSL YMJ MNLMJXY UWNTWNYA YT

QTVIXY UWNTWNYA YT ZSTGXJW[FGQJ NSUZYX 9MJ YMWJJ HFYJLTWNJIX FWJ VZTYJI UWNHJIX NS Ft
FSI NSYJWSFQ RTIJQX GFXJI TS TYMJW YMFS TGXJW[FGQJ RFWPJY IFYF 1J[JQ K YMJ NSUZYX

MNIJWFWHM~A YMJ HQFXXNKNHFYNTS TK YMJ JSYNWJ FXXJY TW QNFGNQNY” \NQQ GJ GFXJI TS YMJ

TW QNFGNQNY~

BFSYFSIHWFYOLTWNXIX FXXJYX FSI QNFGNQNYNJIX RIFXZWJI FY KFNW [FQZJ \NYMNS YMJ KFENW [FQ:

1J[JQ :SFIOZXYJI VZTYJI UWNHJIX KTW NIJSYNHFQ FRRKSYX STUARSOFBNONY RYXYMS RS FREZYWIR JSFWFEY
FXXIXXJl GA WIKIJWJISHJ YT F[JWFLJ IFNQ” YWFINSL [TQZRJX NS FGXTQZYJ YIJWRX FSI \MJW

1J[JQ 6ZTYJI UWNHJIX NS NSFHYN[J REWPJYX VZTYJI UWNHJIX KTW XNRNQFW FXXJYX TW QNFGNQ
YMJ FXXJY TW QNFGNQNYA YMFY FWJ TGXJW[FGQJ JNYMJIW INWJIHYQA TW NSINWJIHYQ" KTW
UWNSHNUFQQ" KWTR TW HTWWTGTWFYJI G» TGXJW[FGQJ RFWPJY IFYF YMWTZLM HTWWJQF
QNFGNQNY~

1J[JQ B8NLSNKNHFSY NSUZYX YT YMJ UWNHNSL TW [FQZFYNTS YJHMSNVZJX FWJ ZSTGXJW[FGQJ ¢
\TZQI ZXJ \MJS UWNHNSL FXXJYX TW QNFGNQNYNJX FSI FWJ HTSXNIJWJI XNLSNKNHFSY YT

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%$®INS
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(MFSLJX NS YMJ TGXIJW[FGNQNY”A TK XNLSNKNHFSY [FQZFYNTS NSUZYX IZWNSL YMJ WJUTWYNSL U.
IMEFSYFSIAIWTWUHTLSNXJIX YWFSXKIJWX GJY\JJS QJ[JQX TK YMJ KFNW [FQZJ MNIJWFWHM”* \MJS YMJ
TK TGXIJW[FGNQNY”A TK YMJ NSUZYX YT YMJ [FQZFYNTS YJHMSNVZJX FY YMJ JSI TK YMJ WIJUTWYNS
“ovtAATi2NE 12" E2Rfiza

9MJ RFENS [FQZFYNIBURIHNISNSZNNISYIJWSFQ RTIJQX YT RIFXZWJ YMJ KFNWRBQWF FTK Y MUIXKN STRZSTHN F C
GJQT\ .S XZGXYFSYNFQQ" FQQ HFXJX YMJ UWNSHNUFQ NSUZYXS¥SYFYINWXIBRY IBRERIFME" IRWWIWN
YT YMJ [FQZFYNTS YIJHMSNVZJX FSI NSYFEEFQ RTIJQX NY ZXJI NS

& .S YMJ [FQZFYNTS TK KNSFSHNFQ NSXYWZRJISYX WJVHRWWSS HY FIYANNH AVYIN MRKS[IE S K PIK T FRERUKES] WS
TK QTFSX FSI FI[FSHJX FSI IJUTXNYX YMJ {UWJXJSY [FQZJ| RIYMTI NX ZXJI *JUJHYJI KZYZWJ H
FUUQNHFGQJTMZ WINN\FMNJIM T ZXJ UBN MIQNSFX BWIIQXY XUWJIFIX 9MJ NSYJWJIXY WFYJ HZW[IX FW
WJIKIWJISHJI "NJQI HZW[JIX IJWN[JI KWTR VZTYJI NSYJWJIXY WFYJX NS FUUWTUWNFYJ YNRJ GFSIN
NSXYWZRJISYX

' .S YMJ [FQZFYNTS TK JVZNY” KNSFSHNFQ NSXYWZRJSYX WJVZNWNSL I"SFRNH MJILNSL UWNSH!
QTHFQ [TQFYNQNY”A FSI XYTHMFXYNH [TQFYNQNY”A RTIJQX FWJ ZXJI 9MJIXJ YMUIX TK RTIIQX FW
ZXJI NS YMJIXJ RTIJQX NSHQZIJ YMJ GNI TKKIJW XUWJFI KTWJNLS HZWWJSH” JIHMFSLJ WFYJX [
NSUZYX RFA GJ ZXJI NS YMJIXJ RTIJQX YMFY FWJ GFXJI TS ZSTGXJW[FGQJ RFWPJY IFYF XZHM F
RTWYFRINYS"WI[FBXKNTSYNSLISY QNYNLFYNTS WNXP

( .S YMJ [FQZFYNTS TK KNSFSHNFQ NSXYWZRJSYX JJUTXJI YT NSYJWJXY WFYJ WNXP YMFY WJVZN
KQTTWX YMJ UWJIXJISY [FQZJ RIYMTI X\FUX FSI 'QFHP|X RTIJQ HFUX KQTTWX FWJ zZXJI 9MJ
NSIZXYW”r 9MJ XNLSNKNHFSY NSUZYX ZXJI NS YMJIXJ RTIJQX FWJ TGXIW[FGQJ RFWPJY IFYF NS&
JIHMFSLJ WFYJX .S QNRNYJI HNWHZRXYFSHJX TYMJW NSUZYX RF” GJ ZXJI NS YMJXJ RTIJQX Y|
KTW\FWI LWT\YM -5. XUTY WFYJ FSI RTWYFQNY"

) .S YMJ [FQZFYNTS TK QNSJFW NSXYWZRJSYX XZHM FX HWJINY WNXP FSI KNJJI NSHTRJ IJWN[FYDM
YMIdRIFXZWJIRJISY TK NSYJWJXY WFYJ WNXP .S YMJ HFEXJ TK STS QNSJFW NSXYWZRJSYX NK Y
TKAIJKFZQY NX IJYIJWRNSJI ZXNSL YMJ HWJIJINY IJKFZQY XUWJFI RFWPJY 9MJ RENS NSUZYX ZXJ
VZTYJI HWJIINY WNXP UWJRNZRX FSI YMJ HTWWJQFYNTS GJY\JJS YMJ VZTYJI HWJIINY IJWN[FYN[

I9MJI KFENW [FQZJX TK YMJ KNS F S8RNFQF 8l ISIXMYSWPRISSHX FWNXN YIFRWNBYT FHHTZSY FRTSL TYMJW YM
RFWPJY IFYF \MNHM NSHQZIJ XZHM KFHYTWX FXJGHWMFEKI WBKIUMIFY IJNBFIWPIXYUW/RNYHIIX T K W\ ZNNYY W 3
.SdFQQ HFXJX \MJS NY NX STY UTXXNGQJ YT IJWN[J F [FQZFYNTS KTW F UFWYNHZQFW KJFYZWJ TI
YMIJdUFWYNHZQFW KJFYZWJ .S J]JJWHNXNSL YMNX OZILJRJISY F [FWNJY" TK YTTQX FWJ ZXJI NSHQ
*IYWFUTQFYNTS YIJHMSNVZJX YFPJ NSYT RNETRFBNPGYMAMFXWFR] IHEMFNVEFHEI X IWNX Y NHXWTKNRJI FSI K
XZUUTWY FS JJUJHYFYNTS TK F HTSYNSZNSL YWJSI NS YMJ KZYZWJ *XYNRFYJX FWJ HFQNGWFYJI

8FSYFSIBNMOWNJI[IJX NYX [FQZFYNTS RIJYMTIX FWJ FUUWTUWNFYJ FSI HTSXNXYJSY \NYM TYMJW RFWHF
FXXZRUYNTSX NSHQZINSL NRUWJHNXNTS NS JXYNRFYNSL ZSTGXJW[FGQJ RFWPJY NSUZYX YT 1JY.
JXYNRFYJX TK KFNW [FQZJ FY YMJ WJUTWYNSL IFYJ FSI YMJ FRTZSY TK LEFNS TW QTXX WJHTWIJI K
XZGOJHYN[J GJIHFZXJ YMJA HFS GJ YJIJXYJI FSI NK SJHIXXFW~A WJIHFQNGWFYJI GA YMJ NSYJWSFQ
XIJHZWNYNJIX \MJWJ F[FNQFGQJ

"« NEiaNA catEzyNaA

+FNW [FQZJX FWJ XZGOJHY YT F HTSYWTQ KWFRJI\TWP IJXNLSJI YT JSXZWJ YMFY YMJ~A FWJ JNYMJ\
JSI ZQYNRFYJ WIXUTSXNGNQNYA KTW YMJ IJYJWRNSFYNTS TK KFNW [FQZJX QNJX \NYM YMJ 7NXP
WIKIWJISHJI YT J]JYJWSFQQA VZTYJI UWNHJIX TW TGXJW[FGQJ UWNHNSL NSUZYX YT RTIJQX NSIJUJS
TGXJW[FYNTS TK F YWFIJI UWNHJ RFA STY &FISY F % KINGXQ XTZ WM JIXHQNNW BERN[IFBRWPJIY NSKTWRFY
NSXYWZRJISY|X KFNW [FQZJ \NYM LWJFYJW \JNLMY LN[JS YT NSKTWRFYNTS YMFY NX HTSXNIJWJI Y

I9MJ KFHYTWX YMFY FWJ HTSXNIJWJI NS YMNX WIJLFWI NSHQZIJ

y O9OMJ J]YJISY YT \MNHM UWNHJIX RF" GJ JJUJHYJI YT WJUWJIXJISY LIJSZNSJ YWFIJI TW YWFIJFGQJ UW
y OMJ 1JLWJJ TK XNRNQFWNY” GJY\JJS KNSFSHNFQ NSXYWZRJSYX

y OMJ 1JLWJJ TK HTSXNXYJSH” GJY\JJS INKKIJWJISY XTZWHJX

y OMJ UWTHJIXX KTQQT\JI G» YMJ UWNHNSL UWT[NIJW YT IJWN[J YMJ IFYF

y 9MJ JQFUXJI YNRJ GJY\JJS YMJ IFYJ YT \MNHM YMJ RFWPJY IFYF WIJQFYJX FSI YMJ GFQFSHJ XMJ.
y 9MJ RFSSJW NS \MNHM YMJ IFYF \FX XTZWHJI

I9IMJI XTZWHJI TK UWNHNSL IFYF NX HTSXNIJWJI FX UFWY TK YMJ UWTHJXX YMFY IJYJWRNSJX YMJ H
VZFQNY”A TK YMJ NSKTWRFYNTS F[FNQFGQJ YMFY UWT[NIJX YMJ HZWWJSY RFWP YT RTIJQ [FQZFYN
YFPNSL NSYT HTSXNIJWFYNTS MT\ FHYN[J YMJ RFWPJY NX +TW XUTY FXXJYX YMFY HFSSTY GJ XT(
[FQZJ T[IJW YNRJ &IOZXYRJISYX KTW NQQNVZNI UTXNYNTSX FWJ WILZQFWQ" WJI[NJ\JI YT WIKQJHY

+TW KENW [FQZJX IJYIJWRNSJI ZXNSL F [FQZFYNTS RTIJQ YMJ HTSYWTQ KWFRJ\TWP RFA NSHQZIJ |
\NYMNS YMJ RTIJQX NN YMJ NSUZYX YT YMTXJ RTIJQX FSI NNN FS” FIOZXYRJSYX WJVZNWIJI TZ
\ANYMNS YMJ 7NXP )JUFWYRJSY & [FQNIFYNTS WJUTWY NX UWTIZHJI KTW JFHM RTIJQ IJWNI[JI [FQZ]
NRUQJRJISYFYNTS TK YMJ RTIJQ FSI NYX NSYJLWFYNTS \NYMNS YMJ YWFINSL X*XYJR

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%S®RINS
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§.&123 UtAfAza No ©2EtE”"21tA 2E4i1afEZEia "taaz2z8 ti tENaizazs "Nai

9MJ KTQQTINSL YFGQJX FSFQAXJ YMJ KFNW [FQZJ TK YMJ KBISFBGNFBDSNS X YW EHRIZI N % LH ¥ MWINN IQRYJ|
[FQZJ MNIJWFWHM~A 1J[JQ (FANM[FQ!| GBQAIHIX FY HISYWFQ GFSPX \MNHM HTSXNXYTLRYINIRWSINIYMT
YNQQX FSI &92X MF[J GJJS JJHQZIJI KWTR YMJ YFGQJ FX YMJ HFWWANSL FRTZSY NX IJJRJI FS FUL

‘aNAyY
% # % ( % # %"
&tza UtAfz taa 2ga &tz2a utAnz taa 2Ea
>70zRA $ >70zA % >zuzA & fNitA UtAfz >70zA $ >70zA % >72uzA & fNitA utAfz
A Y E A Y E YiE YE YA E YE YA E YE
aazia
1TFSX FSI FI[FSHIX YT . . exor o cxon o
L7 XY TRIWX %#)N**% %#)h**% %#(h,)) z 2
1TESX FSI FI[FSHIX YT , , ,
GESPX $hs( $h$( $hs( z z
7I[JWXJ WIUZWHMFXJ | . . . o
FLWJJRJISYX STS YWFINsL ° M) $*h).) SR + z z
4YMIW KNSFSHNFQ FXXJY.X FY . s ... , ,

FRTWYNXJI HTXY

&h*'* $+h+(# %#)h**% %%,h&), %%+h*+(

>2t"2A27274

JIUTXNYX GA HZXYTRJIW X% $%% $,%h+,) $,&h#%$+ $,%h&&$ z
JJUTXNYX G~ GFSPX . yh*&, . yh*&, Yh*&* z
7JUZWHMFXJ FLWJJRJISYX
. . 0,
STS YWEINSL h#&, h#&, h#%, z z
YJIGY XIJHZWNYNJIX NS&NKX:2Z  (h$#& $h'%$ '&hg&,’ "Yh+*&
8ZGTWINSFYJI QNFGNGN#NJIX $h$)$ $+* %h'S$& % h#&%

&*h,&( %%h3$)" $,'h(#  %('h)#& % (&h##%

I9IMI HFWWANSL [FQZJ FGT[J TK FS» KNSFSHNFQ FXXJYX FSI QNFGNQNYNJX YMFY FWJ IJXNLSFYJI F
LENSX FSI QTXXJX FYYWNGZYFGQJ YT YMJ MJILJI WNXP FX YMNX NX NSHQZIJI FX F XJUFWFYJ QNSE€

viAntizNE Ezi"NSNANe ©oNa ©2EtE”2tA 2EalanEzEia "taaz2zs t1 tENaizazs "Nai
9MJ [FQZFYNTS FUUWTFHM YT XUJHNKNH HFYJLTWNJX TK KNSFSHNFQ NSXYWZRJSYX NX IJXHWNGJ

aaziai
>NtEa tES ts8utE"24 iN "AaiNEzaa

9MJ FUUWTFHM YT JXYNRFYNSL YMJ KFNW [FQZJ TK QTFSX FSI FI[FSHJX YT HZXYTRJWX MFX GJJS

RFWPJY WEYJX TW HWJINY XUWJFIX WJQJ[FSY YT YMJ XUJHNKNH NSIZXYW”A TK YMJ GTWWT\JW 9M.
ZSHIJWYFNSY”A FX YMJWJ NX ST TGXJW[FGQJ RFWPJY FSI [FQZJX FWJ XNLSNKNHFSYQ”" FKKJHYJI G~
2¢ SUtTE"74 a7"fnazs NE aza287Ei2tA vaNvyzai

9MJ KFNW [FQZJ TK YMJ RTWYLFLJ UTWYKTQNT NX HFQHZQFYJI G INXHTZSYNSL HTSYWFHYZFQ HF
HZXYTRJIJW UWJUFARJSY WFYJX 9MJ XUWJFI NX GFXJI TS SJ\ GZXNSJXX NSYJWJIXY WFYJX IJWN[JI K
22 NavyNatiz ANtEa&

9MJ IJYIJWRNSFYNTS TK YMJ KFNW [FQZJX TK UJWKTWRNSL QTFSX NX HFQHZQFYJI G~ INXHTZSYNS
HWJINY QTXXJX HTXY TK HFUNYFQ HWJINY WNXP HFUNYFQ TUJWFYNTSFQ WNXP HFUNYFQ HTXY

2220 Ki7za ANTE&

IMJIXJI HTSXNXY TK ZSXJHZWJII UIJWXTSFQ QTFSX HWJIINY HFWIX T[IJWIWFKYX FSI HTSXZRJW FZYT
FSI WIQFYJ YT WIQFYN[JQ” SJ\ GZXNSJIXX +TW ZSXJHZWJlI UJWXTSFQ QTFSX FSI HTSXZRJW FZYT
INKKIJWJISYNFQ GJY\JJS JINXYNSL UTWYKTQNT RFWLNSX FSI YMJ HZWWJSY HTSYWFHYZFQ NSYJWJ)
>NtEa tES t§utE”z24 iN “tEAa4

9MJIXJ HTRUWNXJI XJHZWJII QTFSX XMTWY YJWR UQFHJRJSYX \NYM GFSPX NSHQZINSL HTQQFYJWFQ
GFXJI TS F INXHTZSYJI XUWJFI KTW YMJ YJWR TK YMJ QTFSX ZXNSL [FQZFYNTS YJHMSNVZJ & FX I
WIFXTSFGQJ FUUWT]NRFYNTS TK YMJNW KFNW [FQZJ FX YMJ YWFSXFHYNTSX FWJ [JWA XMTWY YJ\

Z70z7a4z7 azYna taz teazzEzEia E ENEEiats2Ea

9MJ KFNW [FQZJ TK YMJ WJI[JWXJ WIJUZWHMFXJ FLWJJRJSYX STS YWFINSL MFX GJJS JXYNRFYJI Z.
YMJ ZSIJWQANSL HTQQFYJWFQ

Ki7za ©2EtE"2tA taazia ti tENaizazs "Nai

OMJIXJI HTSXNXY TK FXXJY GFHPJI XJHZWNYNJIX FSI 1JGY XJHZWNYNJIX 9MJ FXXJY GFHPJI XJHZWNY
FXXNXYFSHJ TK FS NSIJUJSIJSY XUJHNFQNXY [FQZFYNTS KNWR 9MJXJ KFNW [FQZJX FWJ IJYJWRN
HEXMdKQT\ RTIJQX 9MJ NSUZYX YT YMJIXJ RTIJQX ZXJI NS YMJIXJ [FQZFYNTS YIJHMSNVZJIX NSHQZIJ

INKKIJWJSHJX NS HWJINY XUWJFIX FSI FIINYNTSFQ VZFSYNYFYN[J FSI VZFQNYFYN[J WIXJFWHM 9N\
IMJI KFNW [FQZJ TK YMNX UTWYKTQNT MFX GJJS IJYIJWRNSJI ZXNSL VZTYJI RFEWPJY UWNHJIX

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%S$®INS
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>2t“2R2j274]|

7YNaz2ia “ "AaiNEzaa

9MJ RFOTWNY” TK IJUTXNY QNFGNQNYNJX FWJ UFAFGQJ TS IJRFSI FSI YMIJWJKTWJ HFS GJ 1JJRJI X
TK YMJ IJUTXNY QNFGNQNYNJX FWJ FY F KN]JJI WFYJ ZSYNQ RFYZWNY” 9MJ IJKNHNY XZWUQZX TK
YMJ RFWPJY WFYJX FIFNQFGQJ FY YMJ GFQFSHJ XMJJY IFYJ KTW XNRNQFW IJUTXNY QNFGNQNYNJ:
ZXNSL [FQZFYNTS YJHMSNVZJ & FX IJXHWNGJI FGT[J

7YNaz2ia « “tEAa

9MJ KFNW [FQZJ TK IJUTXNYX G”» GFSPX NSHQZINSL WJUTX MFX GJJS JXYNRFYJI ZXNSL [FQZFYNT
Z7YfAa" taz taazzEimiat BRENE

9MJ KFNW [FQZJ TK YMJ WJUZWHMFXJ FLWJJRJSYX STS YWFINSL MFX GJJS JXYNRFYJI ZXNSL [FQ:
YT YMJ ZSIJWQANSL HTQQFYJWFQ

7l az"faz2i2za 2E 243afz tES af“Nas2Etizs Az2t«2A2j274

<MJWJ WIQNFGQJ UWNHJIX FWJ F[FNQFGQJ YMJ KFNW [FQZJ TK I1JGY XJHZWNYNJX NS NXXZJ FSI X:
WIQNFGQJ UWNHJIX FWJ STY FIFNQFGQJ NSYJWSFQ RTIJQX MF[J GJJS ZXJI YT IJYJWRNSJ KFNW [F
TGXIJW[FGQJ RFWPJY IFYF \MNHM NSHQZIJ XZHM KFHYTWX FX NSYJWJXY WFYJX HWJINY WNXP FS|

UFWYNHZQFW KJFYZWJ TK FS NSXYWZRJSY RFSFLJRJSY ZXJX OZILJRJSY YT IJYJWRNSJ YMJ KFNW
YTTQX FWJ ZXJI NSHQZINSL UWT]”» TGXJWI[FGQJ IFYF

I9IMJI KTQQTI\NSL YFGQJIX XZRRFWNXJ YMJ KFNW [FQZJX TK YMJ KNSFSHNREQWRI DY) XHIRIGQWFGNQN Y N
FSFQAXJI G YMIJNW QJ[JQX NS YMJ KFNW [FQZJ MNIJWFWHM” 1J[JQ 1J[JQ FSI 1J[JQ

"aNfyY
% # % ( %#%"
>702A $Z702A %zuzA & fNitA >202A $202A %zuzA & fNitATAATI2NE
YViE YViE YViE YViE YV4E YViE YViE ViE 12" E2RA 2
aazia
JIJWN[FYN[J KNSFSHNFQ HIKYMWZWRESYXHTSYWFHY X )*% . )*% z z &
.SYJWJIXY WFYJ HTSYWFH Y $hs## . $hs## z z & (
.SKQFYNTS WFYJ HTSYWFHeY X +( . +( z z &
*VZNY”A FSI HWJINY HTSYWFHYX $(& &# $+& z )
3JYYNSL . ~$Sh#(+e o ~$h#(+s z z
d . (% &# ,+ % z
AYMJIJW KNSFSHNFQ FXXTRSXFFSH; FBIFSHIX YT HZX%YTRJWX % 4 & % % z &
LJSGXYY\)/(VJZHRZJVgls)\((NJX FSI TYMJW 1JGY i . , & )
*VZNYA XJHZWNYNJIX . . & & z z
. % + % )e &', z
+NSFSHNFQ FXXJYX FY)HG¥(XIJHZWNYNJIX (h#$* $,, . (h%$) )
(h#$* $,, . (h%$)
fNitA taazia ti otza itAfz (h#$* $h'&& 0 Yh('*
>2t“2/2j274
JIJWN[FYN[J KNSFSHNFQ HINKYMWZWESYXHTSYWFHY X (% ( . (% ( z z &
.SYJWJIXY WFYJ HTSYWFH Y $hs$,% . $hs$, % z z & (
.SKQFYNTS WFYJ HTSYWFHeY X &# . &# z z z z &
*VZNYA FSI HWJINY HTSYWFHYX $& % % z )
3JYYNSL . ~$h#(+e o ~$h#(+- z z
. ), + $& *$3$ z
4YMJIW KNSFSHNFQ QNFGNQNMNZIMXNFYW 3X9EE NXX2J &&$ . &&$ z z &
8YWZHYZWJI IJUTXNYX . + %" . +%" z z &
?2JWT &RTWYNXNSL ,ZFWFSYJJI 3T{¥JIX . ( z z )
Q $ho (# . $how (# z z
fNitA A2t“2A2i274 11 ©t2a utAfz . $h,'+ $& $h,)$ z
fatEaozaa “ziyzzE AzuzAa $ tES % NO© 172 ©t2a utAidz 2zata”
A F< YMIWJIS XNLSI YWFSXKIJWX TK KNSFSHNFQ FSI TK YMJ KFNWJIDBSQQ@J[VMQIXIWFWHMA

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU%S$QINS
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©&t2a UtAfAz t§%ARAIEZEIA

9MJ NSYJWSFQ RTIJQX NSHTWBSWFYIIGHXMNZIRLXY NTTAX GMFRFIJ GA F RFWPJY UFWYNHNUFSY YT JXYF
FWJIdFITUYSFSMFSIHT SKNIJWX YMFY YMIWJ FWJ FIINYNTSFQ KFHYTWX YMFY \TZQIl GJ HTSXNIJWJI
[FQZFYNTS RTIJQ

BFSYFSIHMEFXXNKNIX KFNW [FQZJ FIOZXYRJSYX FX JNYMJIJW {WNXP WJQFYJI| TW {RTIJQ WJIQFYJI|
NSHQZIJI NS YMJ GFQFSHJ XMJJY [FQZJX TK YMJ UWTIZHY YAUJX YT \MNHM YMJ" MF[J GJJS FUUQN

IMRFNW [FQZJ FIOZXYRJSYX FWJ XJY TZY NS YMJ KTQQTI\NSL YFGQJ

aNAyY
% # % ( %# %"
Y4E Y4E
7NXP WJIQFYJI
"NI TKKJW FSI YWFIJ XUJHNKNH FIOZXYRJSYX ,
:SHIWYFNSY~? $,
(WJINY WNXP FIOZXYRJSY $
+ZSINSL KFNW [FQZJ FIOZXYRJSY $ z
& #

Z2aAEazAtiz8 t§%AAIEZE 4
7NXP WJIQFYJI FIOZXYRJISYX FWJ IWNBFS NS IURFEWPRPGY YWIHRNFLISINYWINXPKI]JUTXZWJ FSI G~ J]YJWSF
RFWPJY XUWJFIX

~2. 25EN©Oza tES 1atsz aYz27202” t3%AAIEZE14

S5TWYKTQNTX FWJ RFWPJI FY GNI TW TKKJW FX FUUWTUWNFYJ ;FQZFYNTS RTIJQX \NQQ YMUNHFQC
YMEYd\TZQI GJ NSHZWWJI NK XZGXYFSYNFQQ”" FQQ WIXNIZFQ SJY UTWYKTQNT RFWPJY WNXPX \JW
YMIJdUTXNYNTS +TW 1JGY XJHZWNYNJIX YMJ GNI TKKIJW XUWJFI NX GFXJI TS F RFWPJY UWNHJ FY |
+TW JFHM WNXP YAUJ YMJ SJY UTWYKTQNT WNXPX FWJ KNWXY HQFXXNKNJI NSYT GZHPJYX FSI YI
XUWJIFI KTW YMJ WIQJ[FSY MJILNSL NSXYWZRJSY

~22+ KE”zAit2EI

(JWYFNS RTIJQ NSUZYX RFA GJ QIJXX WIFINQ” IJYIWRNSFGQJ KWTR RFWPJY IFYF FSI TW YMJ HMT
WFESLJATK UTXXNGQJ [FQZJIX JINXYX YMFY YMJ KNSFSHNFQ NSXYWZRJSY TW RFWPJY UFWFRJYJW F
NSdIXYNRFYNSL YMJ KFENW [FQZJ TK YMJ KNSFSHNFQ NSXYWZRJSY RFWPJY UFWYNHNUFSYX \TZQI
FXXZRUYNTSX YMFS YMTXJ ZXJI NS YMJ [FQZFYNTS RTIJQ

~2220 3732] a24A t3%AAIEZE]N

(WIJINY WNXP FIOZXYRJIJSYX HTRUWNXJ HWJINY FSI IJGNY [FQZFYNTS FIOZXYRJSYX 9MJ HWJIJINY [F«
HTSYWFHYX YT WIJKQJHY \NYMNS KFENW [FQZJ YMJ UTXXNGNQNY”* YMFY YMJ HTZSYJWUFWY”" RF" |J]
9MJ IIJGNY [FQZFYNTS FIOZXYRJSY );& NX FS FIOZXYRJSY YT YMJ [FQZFYNTS TK YMJ 49( IJWNI[FYN
0 REM IJKFZQY FSI YMFY 8FSYFSIJW :0 RFEA STY UFA KZQQ RFWPJY [FQZJ TK YMJ YWFSXFHYNTSX

8FSYFSIJW :0 HFQHZQFYJX F XJUFWFYJ (;& FSI );& KTW JFHM 8FSYFSIJW :0 QJLFQ JSYNY”" FSI \NY
8FSYFSIJW :0 HFQHZQFYJX YMJ (;& G FUUQANSL YMJ UWTGFGNQNY”" TK IJKFZQY TK YMJ HTZSYJWL
YMJ WIXZQY G» YMJ QTXX JJUJHYJI NS YMJ J[JSY TK IJKFZQY N J 1,) (TS[JWXJQ" 8FSYFSIJW :0 H
JJUIJHYJI UTXNYNI[J JJUTXZWJ TK YMJ HTZSYIJWUFWY”" YT 8FSYFSIJW :0 FSI RZQYNUQ~ANSL YMJ WJXz
JIJUTXZWJ

+TW RTXY UWTIZHYX 8FSYFSIJW :0 ZXJX F XNRZQFYNTS RIYMTITQTL”A YT HFQHZQFYJ YMJ JJUJHYJI
UTYJSYNFQ JJUTXZWJIX FHWTXX YMJ UTWYKTQNT TK YWFSXFHYNTSX \NYM YMJ HTZSYJWUFWY" T[J\
XZHM FX HTZSYJWUFWY” SJYYNSL FLWJJRJISYX FSI HTQQFYJWFQ FLWJJRJSYX \NYM YMJ HTZSYJWU

~2(je &AES2E2 ©t2a UTAfZ TS%AAIEZE] ~&&YV

9MJ ++:& NX FS FIOZXYRJISY YT YMJ [FQZFYNTS TK 49( IJWN[FYN[J UTXNYNTSX YT NSHQZIJ YMJ SJY
FUUQANSL F XZNYFGQJ KZSINSL HTXY YT YMJ JJUJHYJI KZYZWJ KZSINSL JJUTXZWJ TK FS™ ZSHTQQF
t KEZ YaN©?2i t8%A4IEZEia

YFA 4SJ UWTKNY FIOZXYRJSYX FWJ FITUYJI \MJWJ YMJ KFNW [FQZJ JXYNRFYJI GA F [FQZFYNTS RTI.
UWTKNY FIOZXYRJSYX FWJ HFQHZQFYJI FSI WJUTWYJI TS F UTWYKTQNT GFXNX

9MJ YNRNSL TK WIJHTLSNYNTS TK IJKIWWJI )F* 4SJ UWTKNY FSI QTXX NX IJYJWRNSJI NSIN[NIZFQQ
ZXNSL RFEWPJY TGXIW[FGQJ NSUZYX TW NX WIJFQNXJlI YMWTZLM XJYYQJRJISY 9MJ KNSFSHNFQ NSX
4SJ UWTKNY FSI QTXX 8ZGXJVZJSY HMFSLJX NS KENW [FQZJ FWJ WJIJHTLSNXJlI NRRJINFYJQ"A NS YM
FSI QTXXJIX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU%S$QINS
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a./EizaETA ENSzA4a “taz8 NE 2EONAETI2NE Ni"za i"tE EtaAzi §tit ~>202A &-
IMI YFGQJ GJIJQTN UWT[NIJX FS FSFQAXNX TK KNSFSHNFQ NSXYWZRJSYX [FQZJI ZXNSL NSYJWSFQ R
IJYENQX TS YMJ [FQZFYNTS YJHMSNVZJIX ZXJI KTW JFHM YAUJ TK NSXYWZRJSY *FHM NSXYWZRJSY

‘aNAy
&t2a utAfz ENUZEZE1a az"NaE
tAtE"2 a 221 UtAfZ YaNo©2it~ANaas

% # % ( % #%' % # % ( %#H%' % #% &
tATE"2 a 221 A2Ez 2i2E tizaNa &2EtE”"2tA 2EalafiEZET YaNSAMEI YZ WE Y E YE YAE
JIWN[FYN[J FXXJYX *VZNY”A FSI HWJINY HTB¥WWFNMNXSFWA UWTUJWY” N&¥IJWJIXYX $
+;951 FXXJYX 1TFSX FSI FI[FSHIX YT7THEQRQYZWR RWWYLFLJ UTWYKT@®NKRT ~$
+;951 FXXJYX 1TFSX FSI FI[FSHIX YTAHUMIWTRT WSXX % # % z
+;951 FXXJYX JJGY XJHZWNYNJIX T7I[IWXNTSFWA UWTUJWYA" XIHZWNYNJIX .
+;951 FXXJYX *VZNYN XIJHZWNYNJIX :SQNXYJI JVZNYA XMEFWJX & (
+;951 FXXJYX JJGY .SXYWZRJSYX A4YMIW XIHZWNYNJIX . . z z
* z
Ki"za >20z2A & taazia . z . z
Ki"za >720zA & A2t“2A2i274 ~$&e $
fNitA EZzi taazia +'
fNitA 2E"NEZt~2 YZE&zZ. +

viAAtizNE 12" E2RAz4

$g zazutiziz taazia Z RA2i tES "azs2l "NEiat”ia

IMIXI FWJI [FQZJI ZXNSL F UWTGFGNQNY”A \JIJNLMYJI XJY TK -5. KTW\FWI UWNHJX \MNHM FWJ FXXZF
8FSYFSIJW :0 LWTZU|X WI[JWXNTSFW” NSYJWJIXY UTWYKTQNT ZSIJWQANSL YMJ IJWN[FYN[IJX 9MJ L
FSI NX HFQHZQFYJI KWTR RTWYFQNY" WFYJX FSI FHHIJQIJWFYNTS WFYJX \MNHM FWJ F KZSHYNTS T
YTdGJ FUUWTUWNFYJ 1ZJ YT YMJ XN_J FSI LIJITLWFUMNHFQ INXUJWXNTS TK YMJ WI[JWXNTSFW”" NS
JXYNRFYJI KTW\FWI LWT\YM 3TS XJFXTSFQQ”™ FIOZXYJlI 38& SFYNTSFQ FSI WIJLNTSFQ -5. FWJ ZX]J
FIOZXYRJSY UWTHJXX \MNHM NX RFIJ G 2FWPNY \MNHM UZGQNXMJX YMJ -FQNKF] -TZXJ 5WNHJ .¢

9MJ NSUZYX ZXJI YT IJYJWRNSJ YMJ [FQZJ TK YMJ WI[JWXNTSFWA UWTUJWYA IJWN[FYN[JX FWJ -5.
UFWFRJYJW NX -5. KTW\FWI LWT\YM

%g &viW> taazria 7 >NtEa tE& t8utE 24 iN "AaiNEzaa 72 aNAAERY ENaiataz YRNaioNAzR

IMJIXJI WIUWJIXISY WTQQ ZU RTWYLFLIX XTRJIJYNRJIX WIKIJWWJII YT FX QNKJYNRJ RTWYLFLJIX \MNF
QTFS XJHZWJI FLENSXY YMJIJNW MTRJ 9MJ T\SJW ITJX STY MF[J YT RFPJ FSA NSYJWJXY UFARJISYX |
ZU NSYT YMJ RTWYLFLJ 9MJ QTFS TW RTWYLFLJ HFUNYFQ FSI WTQQJI ZUFSISYWW JRQZH X KVYMRENQ T
WJUFNI KWTR YMJ [FQZJ TK YMJ UWTUJWY~A 9MNX NX PST\S FX F {ST SJLFYN[J JVZNY” LZFWFSYJJ|
NSXZKKNHNJISY YT WJUFA YMJ QTFS FX NY NX ZSFGQJ YT UZWXZJ YMJ MTRJIT\SIJW|X JXYFYJ TW GJ

9MJ [FQZJ TK YMJ RTWYLFLJ {WTQQX ZU| TW FHHWJYJX ZSYNQ YMJ T\SJW [FHFYJX YMJ UWTUJWY*"
\IJNLMYJI XJY TK *ZWTUJFS TUYNTS UWNHJX UZYX 1JYJWRNSJI ZXNSL YMJ '"QFHP 8HMTQJX RTIJQ
TUYNTSX 9MJ UWTGFGNQNYM \JNLMYNSL FUUQNJI NX HFQHZQFYJI KWTR RTWYFQNY”" WFYJX FSI FH

9MJ NSUZYX ZXJI YT IJYIWRNSJ YMJ [FQZJ TK YMIXJ NSXYWZRJSYX FWJ -5. XUTY -5. KTW\FWI LWT
UWNHNSL UFWFRJYJW NX -5. KTW\FWI LWT\YM 9MJ -5. KTW\FWI LWT\YM WFYJ ZXJI NX ZSTGXJIW[FG
TYMIW UFWFRJYJIJWX IT STY MF[J F XNLSNKNHFSY JKKJHY TS YMJ [FQZJ TK YMJ NSXYWZRJSYX

&g &vfw> taazia Zz >NtEa tES tsutE”za iN "AaiNEzaa Z Ni"za ANTEa
9MIXJI WIQFYJ YT QTFSX YT YWFSXUTWY FSI JIZHFYNTS HTRUFSNJX 9MJ KFNW [FQZJ TK YMJXJ QT
IJWN[JI KWTR HZWWJSY RFWPJY XUWJFIX 1TFS XUJHNKNH HWJINY IFYF NX ZSTGXJW[FGQJ XT F U

'g &vIiW> taazia Zz z*i az"fazi2za

IMIXI HTSXNXY TK WI[JWXNTSFWA UWTUJIWY”* XIJHZWNYNJIX FSI FWJ FS JVZNY” WIQJFXJ XHMJRJ \
KNJJI UIWHJISYFLJ TK YMJ XFQJX UWTHJJIX TK YMJ UWTUJWY”* \MJS YMJ T\SJW [FHFYJX YMJ UWTU]J
\IJNLMYJI XJY TK -5. KTW\FWI UWNHJX \MNHM FWJ FXXZRJI YT GJ F WIJFXTSFGQJ WJUWJIXJSYFYNTS
ZSIIJWQANSL YMJ IJWN[FYN[IJX 9MJ UWTGFGNQNY” \IJNLMYNSL ZXJI WIKQJHYX YMJ UWTGFGNQNY” T
HFQHZQFYJI KWTR RTWYFQNY” WFYJX FSI FHHIQIJWFYNTS KFHYTWX \MNHM FWJ F KZSHYNTS TK FL

9MJI NSUZYX ZXJI YT IJYIWRNSJ YMJ [FQZJ TK YMIXJ NSXYWZRJISYX FWJ -5. XUTY -5. KTW\FWI LWT
LWT\YM JINXHZXXNTS TK YMJ -5. XUTY WFYJ -5. KTW\FWI LWT\YM WFYJ FSI RTWYFQNY”" WFYJX KTV
NX FOQXT RFIJ YT WIKQJHY YMJ XUJHNKNH UWTUJWY” WNXP 8B8UJHNKNH UWTUJWY”" WNXP NX KWTR
JJUWJIXXJI NS YMJ WILNTSFQQMA \UNLMYJI MTZXJ UWNHJ NSIJ]

(g &viW> t&aazia Z RA21 &az’fnaziz2za

IMJIXJ HTSXNXY TK ZSVZTYJlI JVZNY” NS[JXYRJISYX NS HTRUFSNJX UWT[NINSL NSKWFXYWZHYZWJ X
[FQZFYNTS RTIJQX ZXJI NSHQZIJ JVZNYA UWNHJIX FSI KTWJIJNLS HZWWJSH” JJHMFSLJ WFYJX 9MJ XU
JJUJISXJIX NS WIXUJHY TK HTS[IJWYNGQJ UWJIKJIWWIMNXX TNDC IXY NRKF IB B » FNKJI KIXMNERG ¥ TN S IXTYY I X Y N
QJLFQ HTZSXJQ

)g &VK / taazia 7 2“1 2EailanEzEia
9MJIXJI HTSXNXY TK FXXJY GFHP XJHZWNYNJX \MJWJ YMNWI UFWY”~ UWNHJX FWJ STY F[FNQFGQJ TW

NSUZY UFWFRJYJW FXXZRUYNTSX \MNHM NSHQZIJ UWJUFARJSY XUJJIX I1JKFZQY WFYJX INXHTZSY
YMUJ FSI HWIJINY WFYNSLX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU%S$QINS
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zz"NE"2A2ti2NE N© ©t2a utAfiz EztanazEzEi 2E >z70zA & NO© 172 ©t2a utAnz 2zata"”
9MJ KTQQTINSL YFGQJ XJYX TZY YMJ RT[JRJISYX RS I[JQ KNSFSHNFQ NSXYWZRJSYX NS

"aNAYy
aazia >2t 2R27274
o oeEreearflETETEA
za2u‘r|2uza,r.e.léliiéil TiTa&avzléa/Tl fNitA zazutizaza fNitA
&vIiW>
Y4E YiE Y4E YAE Y4E YA E
1$ tEATa %#%( & ( o+ & $() —g'. —g'.
9TYFQ LFNSX QTXXJX WJIHTLSNXJI
+FNW [FQZJ RT[JRJISYX $ ) . & $ $
+TWJINLS JJHMFSLJ FSI TYMJW RT[JRJISYX . ~%-e . ~%-e . .
IWFSXKIWX TZY . . ~&%- ~&%- . .
8JYYQJIRJISYX ~)e ~ %" ~%e-e ~&% > . .
1 &% Z"ZE“7a %#%( & # )* . 5 ~$&e ~$&e
,EFNSX WIHTLSNXJI NS UWTKNY TW QTXX TYMJW HTRUWJMJS)&N[J NSHTRJ WJQEYNSL YT (FXX.]YX F§I $
QNFGNQNYNJIX MJQI FY YMJ JSI TK YMJ "JFW
i$:tEATA %#%’ z
9TYFQ LFNSX QTXXJX WJIHTLSNXJI
+FNW [FQZJ RT[JRJISYX z
5ZWHMFXJX z z z z
8JYYQJRJISYX z

i &$ Z"ZE“7a %#%'

,FNSX QTXXJIX WIHTLSNXJI NS UWTKNY TW QTXX TYMIJW HTRUWJIMJISXNI[J NSHZTRJ WIQFYNSL YT FXXJYX
FSI QNFGNQNYNJX MJQI FY YMJ JSI TK YMJ "JFW

+FNW [FQZJ RT[JRJISYX WIQFYNSL YT IJWN[FYN[JX FSI TYMJW KNSFSHNFQ FXXJYX FY +;951 FWJ WJHTLSNXJI NS TYMJW TUJWFYN

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%SRINS
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“eDtifazizza No ©2EtE"2tA A2t*2A2i274 tES NOOE“tAtE”z 4221 "NEE2IEzZE14

IMJI YFGQJ GJQT\N FSFQ~AXJIX YMJ RFYZWNYNJIX TK YMJ ZSINXHTZSYJlI HFXM KQT\X 8FBQYFBNEGE XDT KN
TS YMJ WIRFNSNSL UJWNTI YT YMJ HTSYWFHYZFQ RFYZWNY”* IFYJ FY YMJ GFQFSHJ XMJJY IFYJ )J
NSYJSIJI YT XMT\ YOWFB QRNYIZMINY N TK

aNfy
. >tizaitB®za i tE $
ENi AtIEREI 4 tEBta tES ENI
i o 17tE & ENi Atidziza i"ftBf(za 1"fE (
KE $7EtES ENEi"ai tE $ 2tfa ztaa ztaa fNItA
% # % ( YE YE YE YE YE YE
&2ETE"2tA A2t“2A2i274
JIJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX . ,$ $#' (& $")
4YMJIJW KNSFSHNFQ QNFGNQNYNJX FY KFNW [FQZJ YMWTZLM UWTKNY$TW QTXX$" TS &+ $h'&$
JJUTXNYX G~ HZXYTRJIWX $* h++, (h(&+ (h##' $h+*) %$# $,%h($*
JJUTXNYX G~ GFSPX +#) * 0% ( )+ &h%, + $h))) *h')&
7IJUZWHMFXJ FLWJJRJSYX y STS YWFINSL . Yh(+' %h(%:" . . L h#+
JJGY XIJHZWNYNJIX NS NXXZJ . *h$,* &h%&+ %+h(%$ $$h'+* (#h"' &
8ZGTWINSFYJI QNFGNQNYNJIX . && L+ )% $ %h)%& &h&*(
1JFXJ QNFGNQNYNJX . . % $ ") $* 4
fNItA ©2EtE”21A A2t 2A2i234 $+#h),( %#h&'# $%h#*$ & (h(%% $)h(+* %) (h%$(
4KK GFQFSHJ XMJJY HTRRNYRJSYX LN[JS &h+3$# % %h*)) $h&&# *h)#% &h&)) &+h+*"

%# %'

&2ETE"2tA A2t"2A2i274

JIJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX z

4YMJIW KNSFSHNFQ QNFGNQNYNJX FY KFENW [FQZJ YMWTZLM UWTKNY TW QTXX

JJUTXNYX GM HZXYTRJIWX

JJUTXNYX G~ GFSPX z
7JUZWHMFXJ FLWJJRJSYX y STS YWFINSL
JJGY XIJHZWNYNJIX NS NXXZJ
8ZGTWINSFYJI QNFGNQNYNJX

1JFXJ QNFGNQNYNJX

fNitA ©2E+tE"21A Az2t“2A2i274

4KK GFQFSHJ XMJJY HTRRNYRJSYX LN[JS

N N N N

&X YMJ FGT[J YFGQJ NX GFXJI TS HTSYWFHYZFQ RFYZWNYNJX ST FHHTZSY NX YFPJS TK HFQQ KJF
XIHZWNYNJIX RF* GJ FHHIJQJWFYJI NS QNSJ \NYM WIQJ[FSY HT[JSFSYX +ZWYMJW ST FHHTZSY NX
WIHTZWXJ KNSFSHJ \MNHM NX WJIJJRJI G 8FSYFSIJW :0 FX KZSIX GJHTRJ FIFNQFGQJ KWTR WIJIJR
YMJ YNRNSL FSI FRTZSY TK WJIJRUYNTSX TK WIXNIJSYNFQ RTWYLFLJX

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU%S$QINS
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*01 P((c jj3J) (33 J 3 C ccijc J C3 3C3j3c

IMJI KTQQTI\NSL YFGQJ XMT\X YMJ NRUFHY TK SJYYNSL FWWFSLJRJSYX TS

y &QQ KNSFSHNFQ FXXJYX FSI QNFGNQNYNJX YMFY FWJ WJUTWYJI SJY TS YMJ GFQFSHJ XMJJY
y &QQ IJWN[FYN[J KNSFSHNFQ NSXYWZRJSYX FSI WIJUZWHMFXJ FLWJJRJSYX FSI TYMJW XNRNQFW X
REXYJW SJYYNSL FWWFSLIJRJIJSYX TW XNRNQFW FLWJJRJSYX GZY IT STY VZFQNK”" KTW GFQFSHJ .

I9MJ YFGQJ NIJSYNKNJIX YMJ FRTZSYX YMFY MF[J GJJS TKKXJY NS YMJ GFQFSHJ XMJJY FSI YMTXJ F
FWWFSLJRJIJSYX FSI KNSFSHNFQ HTQQFYJWFQ GZY IT STY VZFQNK”" KTW SJYYNSL ZSIJW YMJ WJVZ

+TW IJWN[FYN[J HTSYWFHYX YMJ {+NSFSHNFQ NSXYWZRJSYX| HTQZRS NIJSYNKNJX KNSFSHNFQ FX
YMJd.8)& 2FXYJIJW &LWJIJRJISY TW IJWN[FYN[J JJHMFSLJ TW HQJFWNSL HTZSYJWUFWY” FLWJJRJISYX
GJATKKXJY FSI HQTXJ TZY SIJYYNSL FUUQNJI FHWTXX FQQ TZYXYFSINSL YWFSXFHYNTSX HT[JWJI G
+NSFSHNFQ HTQQFYJWFQ WJKJWX YT HFXM FSI STS HFXM HTQQFYJWFQ TGYFNSJI YAUNHFQQ” IFN
HTQQFYJWFQ YT GJ WIJFQNXJI NS FS J[JSY TK IJKFZQ YWDW ZNKH YK IWF § MY 0] ¥ WA B NBIU ZVIHSNY XX T HAH AN
QJSINSL FSI GTWWTI\NSL YMJ {+NSFSHNFQ NSXYWZRJSYX| HTQZRS NIJSYNKNJX KNSFSHNFQ FXXJY
LQTGFQ RFXYJW WJUZWHMFXJ FLWJJRJSYX FSI LQTGFQ RFXYJW XJHZWNYNJX QJSINSL FLWJJRJISY:
GJATKKXJY FSI HQTXJ TZY SJYYNSL FUUQNJI FHWTXX FQQ TZYXYFSINSL YWFSXFHYNTSX HT[JWJI G
+NSFSHNFQ HTQQFYJWFQ YAUNHFQQ” HTRUWNXJX MNLMQ” QNVZNI XJHZWNYNJX \MNHM FWJ QJLFQ

BFSYFSIJWLALIX NS F [FWNJYA TK HTZSYIJWUFWY” HWJINY RNYNLFYNTS XYWFYJLNJX NS FIINYNTS °
UWJIXJISYJI NS YMJ YFGQJIX &RNRSIMBTYRQIHWINIS I]UTXZWJ

aNAy
_ EN~ﬁE|a an i/22~|A‘|N 2~E©A ei zt AZ'E~2||A2EE‘A’r~r=1a‘r~ aiEiaal‘Zéiia ENE
©0z"1a No No©azii2E2 NE “tAtRzZA&aTzZitENAEIa ENI N©©aZ§iﬁ“~1/%Z”’ii |N
caflaa  ERaeif 2L TERNEIR seererermeeteratA Enl ZE%@?MZEEAZT;‘QE?
tENAEIa RNooazi~ . 2EAlaREZETAAATIZAtATENAE] taatEazE%E14 R4 A
% # % ( Y E YaE YA E Y E YaE Y E Y4 E YViE
aazia
JJWN[FYN[J KNSFSHNFQ FXXJYX %h##% ~$h#(+ ~'&)e ~&*'e $&" &+ ,+%
7I[IJWXJI WIUZWHMFXJ XJHZWNYNJX GTWWTANSL XNRNQFW
FLWJJRJISYX
&RTWYNXJI HTXY %#h,)* ~&h%+,+ $*h)*+ ~$h$)*e ~$)h($$- . . $*h)*+
1TFSX FSI FI[FSHIX YT HZXYTRIJWX FShEFSPX ~(+++ &h('# . ~$),- &h&*$ %#H&h(+# %H#H*h$%#
%*h#,* ~'h,&(+ %%h$)% ~$h)#&e ~$*h#('e  &h(#( %#&N)$S+ %% (h*+#
>2t“2R2j274
JIJWN[FYN[J KNSFSHNFQ QNFGNQNYNJIKh*(( ~$h#(+ P ~'&) ~$+%- @ $' *$$
7IJUZWHMFXJ XJHZWNYNJX QJSINSL XNRNQFW FLWJJRJISYX
&RTWYNXJI HTXY $%h&$+ ~&h%+,» ,h#%, ~$h$)*e ~*h+)%- . . ,h#%,
JJUTXNYX GA HZXYTRIWX FSI GFSPX  (++ ~(++ 5 5 o . $,, h#)+ $, h#)+
$'h))$ ~'h,&(* ,h*%) ~$h)#&e ~+h#''e o $,, h#+% %#+h+#+
%#H%'
aazia
JIJWN[FYN[J KNSFSHNFQ FXXJYX
7I[IWXJ WIUZWHMFXJ XJHZWNYNJX GTWWTINSL XNRNQFW
FLWJJRJISYX
&RTWYNXJI HTXY z z
1TFSX FSI FI[FSHIX YT HZXYTRJWX FSI GFSPX z
>2t2A2)274
JJWN[FYN[J KNSFSHNFQ QNFGNQNYNJX
7IJUZWHMFXJ XJHZWNYNJX QJSINSL XNRNQFW FLWJJRJISYX
&RTWYNXJI HTXY z z

JJUTXNYX G HZXYTRJIJWX FSI GFSPX z z z z

+NSFSHNFQ HTQQFYJWFQ NX WJKQJHYJI FY NYX KFNW [FQZJ GZY MFX GJJS QNRNYJI YT YMJ SJY GFQFSHJ XMJJY JJUTXZWJ XT F
IMNX HTQZRS NSHQZIJX HTSYWFHYZFQ WNLMYX TK XJY TKK YMFY FWJ XZGOJHY YT ZSHIJWYFNSY” ZSIJW YMJ QF\X TK YMJ WJQJ]|
9MJ GFQFSHJ XMJJY YTYFQ NX YMJ XZR TK {3JY FRTZSYX WJUTWYJI TS YMJ GFQFSHJ XMJJY| YMFY FWJ XZGOJHY YT JSKTWHJIFG
9MJ FRTZSYX TKKXJY \NYMNS QTFSX FSI FI[FSHIJX YT HZXYTRJIJWX GFSPX TW IJUTXNYX G HZXYTRJWX GFSPX WJQFYJ YT TKKXJY

&SSZFQ 7JUTWY 8FSYFSIJW :0 , WTZU%S$®INS
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+'l ccjc OC (P_c¢cC

~tAz No vaNyYzai

IMIAXIRQIMI \MTQJ TK 8FSYFSIJW -TZXJ 2NQYTS 0JASJX NX JJUJHYJI YT HTRUQJYJ NS &X XZHI
NSHQZIJI NS YMJ (TWUTWFYJ (JSYWJ XJLRJSY FSI HFWWNJI FY YMJ XFQJX UWNHJ FX MJQI KTW XF
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QNFGNQNYNJIX FY YMJ IFYJ TK YMJ KNSFSHNFQ XYFYJRJSYX FSI YMJ WJUTWYJI FRTZSY TK NSHTRJ
OZILJRISYX FSI FHHTZSYNSL JXYNRFYJX \MNHM FWJ GFXJI TS MNXYTWNHFQ JJUJWNJSHJ FSI TS [F
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BFSYFSIJW :0 8YWZHYZWJI 8TQZYNTSX 1NRNYJI & _SINWJHY 4WINSFW" g z

5WJKJWJISHJ g z
BFSYFSIJW :0 UQH & JNWJIHY 4WINSFW" g
BFSYFSIJW :0 9JHMSTQTLA INRNYJI & _SINWJHY 4WINSFW" g z
8MJUUFWIX 2TSJAGWTPJWX INRNYJI & .SINWJHY 4WINSFW" g z
8(+ *FXYXNIJ 1THPX ,5 INRNYJI & IWZXY WJQ FAYWINSEMN Ug z

7IKIW YT YMJ PIM FY YMJ JSI TK YMNX XJHYNTS KTW YMJ WILNXYJWJI TKKNHJ FIITWJXX

/E"NayNatizs tEs azaz2aizazs Nniazsz

EtEz No af“a232ta

E2AtES tES wtAzai

waNYRNaizNE R
NyEzaa 2y

~taz "Ataa E1szal
lzazal

237 1t/Es2azrTaNpa™ y 27~

z722812a2 8 NOPR2Aa2Y NyEzaa 2V 2a 2AS ¢

& 1 (+ ,ZJWSXJA INRNYJI 0 SINWJHY 4WINSFWA g z
8FSYFSIJW (FWIX .WJQFSI INRNYJI - .SINWJHY 4WINSFWA ! z
AWINSFWA ! z

8FSYFSIJW .8& 2FSFLJWX INRNYJI , _SINWJHY 4WINSFW~ g z

7IKIW YT YMJ PJAM FY YMJ JSI TK YMNX XJHYNTS KTW YMJ WILNXYJWJI TKKNHJ FITWJXX NSHQZINSL YMJ HTZSYW*"
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Ki“za an“a2s2ta AESzaitA2E?a
&QQ JSYNYNJIX FWJ WILNXYJWJII NS *SLQFSI FSI <FQJX JJHJUY KTW 2TYTW 8JHZWNYNJIX YIXNL

9MJ (TRUFS” FSI NYX XZGXNINFWNJX IT STY T\S INWIJHYQ” TW NSINWJHYQ"
0 LWTZU GIJHFZXJ YMJ XZGXYFSHJ TK YMJ WJIQFYNTSYIMXM INESISKHTFQYN XF M TIS ¥ MSTRSE HANGE QI 8 M AWYNIRIISN S

FS» TK YMJ XMFWJ HF

Zz732aizazs

EtEz No zEizi Nod2"z EtEz No© zEizi Nod2"2
&GGJIMN (T[IWJI 'TSIX -TQINSLX 1INRNYJI ) -TQRJX +ZSINSL 1INRNYJI &
&GGJIMN (T[IJWJI 'TSIX 12 1INRNYJI ) -TQRJIX -TQINSLX INRNYJI &
&GGJIMN (T[IJWJI 'TSIX 115 & -TQRJIX 2FXYJW . XXZJW UQH &
+TXXJ 2FXYJIJW . XXZJIJW -TQINSLX INRNYJ( -TQRJIX 9WZXYJJIX INRNYJI &
+TXXJ +ZSINSL 3T INRNYJI ( 2&( 3T 1INRNYJI &
+TXXJ 2FEXYJIW . XXZJIJW UQH ( 7JUYTS INRNYJI (
+TXXJ 9WZXYJJ :0 1INRNYJI &

7IKIW YT YMJ PJM FY YMJ JSI TK YMNX XJHYNTS KTW YMJ WILNXYJIJWJI TKKNHJ FIITWJXX

ZzAtiz8 iESzaitA2E24

&QQ TK YMIXJ JSYNYNJIJX \MNHM FWJ WILNXYJWJI NS *SLQFSI FSI <FQJX FWJ

FHHTZSYJI KTW G~ Y

waNYNaizNE R

ATtaz "Ataa NyEzaa—y

2az"it/ES2azrTaNfa” y 2~ 2Eizazai
EtEz No 2Ei2 Zz224i2a28 NRERZA& Y NyEzaa 2y 24 2AS ¢
-"ZSIFN (FUNYFQ :0 INRNYJI . .SINWJIHY AWINSFW" g z
;TQ[T (FW +NSFSHNFQ 8JW[NHJX :0 INRNYJI / .SINWJHY 4WINSFWA g z

7IJKIW YT YMJ PIJM FY YMJ JSI TK YMNX XJHYNTS KTW YMJ WILNXYJWJI TKKNHJ FIITWJXX

Kizaazta “atgE” za

IMJ (TRUFSA MFX ST T[JWPSIFXSGIWFSRMEIXHNFQ 8JW[NHJX UQH F XZGXNINFwW~?

<z
&

&SSZFQ 7JUTWY

IWNYTS 8VZFWJ 7JLJISY|X 5QFHJ 1TSITS 3< &3
8FSYFSIJW -TZXJ 8YFYNTS 7TFI 7JIMNQQ 7- 87
'"FWYMTQTRJI\ 1FSJ 1TSITS *(; &=
<NQRNSLYTS 9WZXY 85 8JW[NHJX 1TSITS 1INRNYJI ONSLX &WRX >FWI

,ZWNKKNSX 9F[NXYTHP -TZXJ 3 TWYM 9F[NXYTHP 8VZFWJ 1TSITS <( - -7
(FWQYTS 5FWP 3FWGTWTZLM 1JNHJIXYJW 1* &1
8Y ;;NSHJSY 8YWJJY ,QFXLT\ 8HTYQFSI , 3"

)ZGQNS 1FSINSLX 3TWYM <FQQ 6ZF~ )ZGQNS .WJQFSI

1TSITS (TZWY 1TSITS 7TFI 7JNLFYJ 7- &6

8HFSINSF[NF -TZXJ 3TWWJAX JWN[J 2FNIJSMJFI 'JWPXMNWJ 81 +1
8ZNYJ 3TWYM XY +QTTW &QGJWY -TZXJ 8Y 5JYJW 5TWY ,ZJWSXJA ,>

MFX GWFSHM TKKN'

&/

1TSITS *( 7 &+
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I9IMJ (TRUFS™ FSI NYX XZGXNINFWNJX YTLJYMJW 8FSYFSIJW :0 RF®" KWTR YNRJ YT YNRJ RFPJ \WN"
KTWA\FWI QTTPNSL XYFYJRJSYX NS YMNX &SSZFQ 7JUTWY FSI RFA" FQXT RFPJ KTW\FWI QTTPNSL XY

TKKIWNSL HNWHZQFWX FSI UWTXUJHYZXJX NS UWJXX WJIQJFXJX FSI TYMJW \WNYYJS RFYJWNFQX
*IFRUQJX TK XZHM KTW\FWI QTTPNSL XYFYJRJSYX NSHQZIJ GZY FWJ STY QNRNYJI YT

y UWTOJHYNTSX TW JJUJHYFYNTSX TK WJ[JSZJX HTXYX UWTKNY TW QTXX JFWSNSLX TW QTXX
y XYFYJRISYX TK UQFSX TGOJHYN[JX TW LTFQX TK 8FSYFSIJW :0 TW NYX RFSFLJRJSY NSHQZINSL
y XYFYJRISYX TK KZYZWJ JHTSTRNH UIJWKTWRFSHJ FSI

y XYFYJRISYX TK FXXZRUYNTSX ZSIJWQANSL XZHM XYFYJRJSYX

<TWIX XZHM FX {GJQNJ[JX| {FSYNHNUFYJX| {JJUJHYX| {NSYJSIX| {FNRX| {UQFSX| {YFWLJYX| FSI
FWJ STY YMJ JJHQZXN[J RIJFSX TK NIJSYNKANSL XZHM XYFYJRJISYX

'"NYMINW [JWA SFYZWI KTWAFWI QTTPNSL XYFYJRISYX FWJ STY XYFYJRJISYX TK MNXYTWNHFQ TW
NSMIWJISY WNXPX FSI ZSHIWYFNSYNJX GTYM LIJSIWFQ FSI XUJHNKNH FSI WNXPX JINXY YMFY YM.
GJ FHMNJ[JI 8FSYFSIJW :0 HFZYNTSX WJFIJWX YMFY F SZRGJW TK NRUTWYFSY KFHYTWX HTZQI HF
JJUJHYFYNTSX JXYNRFYJX FSI NSYJSYNTSX JJUWJXXJlI NS XZHM KTW\FWI QTTPNSL XYFYJRJSYX RF
FKKIJHY 8FSYFSIJW :0|X GZXNSJXX KNSFSHNFQ HTSINYNTS FSI TW WJIJXZQYX TK TUIJWFYNTSX FWJ

YMJ JKKJHYX TK :0 JHTSTRNH HTSINYNTSX FSI INXWZUYNTSX NS YMJ LQTGFQ JHTSTRA FSI LQTGF

YMJ JKKJHYX TK YMJ :0|X \ANYMIWF\FQ KWTR YMJ *ZWTUJFS :SNTS

YMJ JKKJHYX TK HQNRFYJ HMFSLJ

YMJ JKKJHYX TK HTRUJYNYNTS KWTR TYMJW KNSFSHNFQ NSXYNYZYNTSX NSHQZINSL SJ\ JSYWFS

8FSYFSIJW :0|X FGNQNY” YT RENSYFNS NYX HTRUJYNYN[J UTXNYNTS IJUJSINSL NS UFWY TS YM.

NYX FGNQNY” YT HTSYNSZJ TKKIJWNSL UWTIZHYX FSI XJW[NHJX KWTR YMNWI UFWYNJX

YMJ J]YJISY YT \MNHM 8FSYFSIJW :0|X QTFS UTWYKTQNT NX XZGOJHY YT WNXP TK UWJUFARJSY

YMJ WNXP TK IFRFLJ YT 8FSYFSIJW :0 X WJUZYFYNTS

YMJ WNXP YMFY 8FSYFSIJW :0 NX ZSFGQJ YT RFSFLJ YMJ LWT\YM TK NYX TUJWFYNTSX

YMJ J]YJISY YT \MNHM WJILZQFYTWA HFUNYFQ QNVZNINY” FSI QJ[JWFLJ WIJVZNWJRJIJSYX FSI FSA }

QNVZNINYA HTSXYWFNSYX FSI 8FSYFSIJW :0|X FGNQNY” YT FHHJXX KZSINSL TS FHHJUYFGQJ KNS

YMJ JKKJHYX TK FS FI[JWXJ RT[JRJISY NS J]YIJWSFQ HWJINY WFYNSLX FXXNLSJI YT 8FSYFSIJW :0

YMJ JKKJHYX TK FSA» HMFSLJX NS YMJ UJSXNTS QNFGNQNYNJX FSI TGQNLFYNTSX TK 8FSYFSIJW :

YMJ JKKIJHYX TK KQZHYZFYNTSX NS NSYJWJIXY WFYJX FSI TYMJW RFWPJY WNXPX

YMJ J]YJISY YT \MNHM 8FSYFSIJW :0 RFA GJ WIJVZNWJI YT WIHTWI SIJLFYN[J HMFSLJX NS UTXNYNT

HTSINYNTSX

y BFSYFSIJW :0|X FGNQNY”A YT HTSYWTQ YMJ QJ[JQ TK STS UJWKTWRNSL TW UTTW HWJINY VZFQNY:
QTFS QTXXJX

y YMJ WNXP YMFY YMJ [FQZJ TK YMJ HTQQFYJWFQ NSHQZINSL WJFQ JXYFYJ XJHZWNSL 8FSYFSIJV
YMJ KZQQ [FQZJ TK YMJ HTQQFYJWFQ XJHZWNSL NYX QTFS UTWYKTQNT

Yy YMJ JKKJIJHYX TK YMJ KNSFSHNFQ XJW[NHJX QF\X WJLZQFYNTSX LT[JWSRJSY T[JWXNLMY FIRNS!
RFWPJY NS \MNHM 8FSYFSIJW :0 TUJWFYJX

Yy YMJ WNXP YMFY 8FSYFSIJW :0 RFA* GJHTRJ XZGOJHY YT YMJ UWT[NXNTSX TK YMJ 'FSPNSL &HY

YMJ JKKJHYX TK FS» KFNQZWJ YT HTRUQ” \NYM QF\X FSI WIJLZQFYNTSX WJQFYNSL YT FSYN RTSJ"

UWJ[IJSYNSL YMJ KFHNQNYFYNTS TK YF] JIFXNTS TW YMJ WNXP TK FSA KFNQZWJ YT UWJ[JSY 1JY

YMJ JKKJHYX TK YF]JFYNTS FSI FS» HMFSLJX YT YF] NS JFHM QTHFYNTS NS \MNHM 8FSYFSIJW :0

8FSYFSIJW :0|X JJUTXZWJ YT FSA» WNXP TK QTXX FSI IFRFLJ KWTR HN[NQ QNYNLFYNTS FSI TW HW

YMJ WNXP TK KFNQNSL YT XZHHJXXKZQQ” FUUQ”A TW YT NRUWT[J 8FSYFSIJW :0|X HWJINY WNXP R

YMJ WNXP YMFY 8FSYFSIJW :0|X IFYF RFSFLJRJSY UTQNHNJX FSI UWTHJIZWJIX FWJ STY XZKKNHN.

YMJ JKKJHY TK HAGIJWXJHZWNYA TS 8FSYFSIJW :0|X GZXNSJIXX

YMJ WNXPX WJIQFYJI YT YMJ IJ[JQTUNSL KNJQIX TK FWYNKNHNFQ NSYJQQNLJSHJ FSI RFHMNSJ Q.

YMJ WNXPX FWNXNSL KWTR FSA STS HTRUQNFSHJ \NYM 8FSYFSIJW :0|X WIJLZQFYNTSX UTQNHNJX

TK MFWR TW INXMTSJXY~A NSHQZINSL KWFZI

YMJ WNXP TK KFNQNSL YT JKKJHYN[JQ” RFSFLJ HMFSLJX NS 8FSYFSIJW :0|X NSKTWRFYNTS YJHM

RFSSJW

y 8FSYFSIJW :0[X JJUTXZWJ YT ZSNIJSYNKNJI TW ZSFSYNHNUFYJI WNXPX IJXUNYJ NYX WNXP RFSFL
WNXPX WJIJQFYJI YT JWWTWX NS NYX WNXP RTIJQQNSL

Yy YMJ WNXPX FWNXNSL KWTR 8FSYFSIJW :0[X WIJQNFSHJ TS YMNWI UFWYNJX KTW NRUTWYFSY NSK!

Yy YMJ FGNQNY~A TK 8FSYFSIJW :0 YT WIJHWZNY WJYFNS FSI 1J[JQTU FUUWTUWNFYJ XJSNTW RFSFLJ

Yy YMJ JKKJHYX TK FSA NSFHHZWFH” \NYMNS YMJ OZILJRJSYX FSI FHHTZSYNSL JXYNRFYJX \MNHM Z
REFYJWNFQ RNXXYFYJRJSY TK 8FSYFSIJW :0|X KNSFSHNFQ WJXZQYX

Yy YMJ JKKJHY TK FSA» HMFSLJ NS FHHTZSYNSL XYFSIFWIX

<

<K

A A S

K <

<

5QJFXJ WIKIW YT TZW QFYJXY KNQNSLX \NYM YMJ 8*( NSHQZINSL \NYMTZY QNRNYFYNTS YMJ 7N
JJHIRGIW KTW F INXHZXXNTS TK HIWYFNS WNXP KFHYTWX FSI KTW\FWI QTTPNSL XYFYJRJSYX :SlI
RFPNSL IJHNXNTSX \NYM WJIJXUJHY YT FSA” 8FSYFSIJW :0 RIRGJIW FSI TW NYX XJHZWNYNJX .S[IXYT
TK KTWA\FWI QTTPNSL XYFYJRJSYX FSI XMTZQI HFWJKZQQ” HTSXNIJW YMJ KTWJLTNSL STS J]IMFZXY
YMJ IFYJ TS \MNHM YMJN FWJ RFIJ FSI FWJ GFXJI TS YMJ PST\QJILJ NSKTWRFYNTS F[FNQFGQJ FSI
NSKTWRFYNTS FSI [NJ\X RF* HMFSLJ FY FSA” YNRJ 8FSYFSIJW :0 ITJX STY ZSIJWYFPJ FS®" TGQNLFY
WIXZQY TK SJ\ NSKTWRFYNTS KZYZWJ J[JSYX TW TYMJW\NXJ

&SSZFQ 7JUTWY 8FSYFSIJW :0 WTZU%&QINS
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8JHZWNYNJIX FSI 2FWPJYX &ZYMTWNY” *82& LZNIJQNSSIXZ FOM IYININF\FYB HNFNOK R FRXX WX M F BIY 6 BI.BS IHN
KNSFSHNFQ NSKTWRFYNTS TK YMJ 8FSYFSIJW :0 LWTZU GZY FWJ STY IJKNSJI TW IJYFNQJI NS YMJ

ENEE/&zZ™ Eztafaza tES "tA"AATI2NEa&
& IJXHWNUYNTS TK YMJ S8FSY.FEBIRIJFISEWIINM HFQHZQFYNTS NX XJY TZY GJQT\

ENEE/&Z" Eztafaz 7a"a2vYi2NE tES "tA"fAAtTI2NE

"FSPNSL 3.2 &SSZFQNXJI SJY NSYJWJIXY NSHTRJ IN[NIJI GA F[JWFLJ HZXYTRJW QTFSX KTW YMJ UJWN
(TXY TK WNXP 8ZR TK HWJINY NRUFNWRJSY HMFWLJX TW \WNYJ GFHPX KTW YMJ QFXY RTSYM UJWN
RTSYMX g R g R

(TXY YT NSHTRJ WFYNT 9TYFQ TUJWFYNSL JJUJSXJX GJKTWJ HWJINY NRUFNWRJSY HMFWLJX TW \WNYJ GFHPX
NSHTRJ FSI STS NSYJWJXY NSHTRJ

7TO* SWTKNY FKYJW YF] FYYWNGZYFGQJ YT JVZNYN MTQIJWX TK YMJ UFWJSY IN[NIJI G* F[JW
LTTI\NQQ FSI TYMJW NSYFSLNGQJ FXXJYX

3TS NSYJWJXY NSHTRJ 3JY KJJ FSI HTRRNXXNTS NSHTRJ UQZX TYMJW TUJWFYNSL NSHTRJ

8YFLJ WFYNT 8ZR TK 8YFLJ IWF\S FXXJYX IN[NIJI G YMJ XZR TK YTYFQ IWF\S FXXJYX
8YFLJ WFYNT 8ZR TK 8YFLJ IWF\S FXXJYX IN[NIJI G YMJ XZR TK YTYFQ IWF\S FXXJYX
8YFLJ WFYNT 8ZR TK 8YFLJ IWF\S FSI ZSIWF\S FXXJYX IN[NIJI G YMJ XZR TK YTYFQ IWF\S FXXJYX F¢
<MTQJXFQJ KZSINSL JJUTXNYX GA HZXYTRIWX WJUTWYJI NS (TWUTWFYJ (JSYWJ 1JGY XIJHZWNYNJX NS NXXZJ

9+82* FSI NSIJ]JI QTSL YIWR WJUTX ZXJI KTW KZSINSL

DNuzEZEi 2E tEA2E2 E/D ~ EEfitA-. c
%#%' tEA2E2 E/D %g$’
1TFS RFWLNSX

8YWZHYZWFQ IJUTXNY RFWLNSX

+N]JI FSI [FWNFGQJ IJUTXNY RFWLNSX

+ZSINSL QNVZNINY~A TYMJW

%#%( tEA2E2 E/D %g%&
DNuUZEZEi 2E tEA2E2 E/D ~,TAOE}ZTtaA - c
,$SE%( tEA2E2 E/D % g %)

1TFS RFWLNSX
8YWZHYZWFQ IJUTXNY RFWLNSX
+N]JJI FSI [FWNFGQJ IJUTXNY RFWLNSX

L E%( tEA2E2 E/D %g$,
Z>NtE Et (ZXYTRJIJW WFYJ QJXX WJIQJ[FSY WNXP KWJJ WFYJ

ZManridatA $2YN. (ZXYTRIW WFYJ QIXX LWTXX XYWZHYZWFQ MJILJ ANJQI

7 &2 7% TE3$ 0taz2t“Az 372 (ZXYTRIW WFYJ QJXX FUUQNHFGQJ X\FU WFYJ TW 'FSP 7FYJ KTW KN]JI WF
Z &AES$2E2h A2RBfA2¢ 2FNSQAN \MTQJXFQJ KZSINSL HTZUTS QJXX 'FSP 7FYJ TW 843.& FSI NSHTRJ KWTF

zit2Az3 zNf "tA"AAti2NE
(FQHZQFYJI FX FSSZFQNXJI FIOZXYJI UWTKNY FKYJW YF] FYYWNGZYFGQJ YT JVZNY” MTQIJWX TK Y
TYMIW JVZNYN NSXYWZRJSYX FSI F[JWFLJ LTTI\NQQ FSI TYMJW NSYFSLNGQJ FXXJYX

&$ 7’zE“za JJHIRGJIW

ZNf "tA"AATI2NE % # % (

1/4E gR
SWTKNY FKYJW YF] $h$s(
waN©2i §Az IN zRA21 NAS7aa N© 172 YTazZEl ~ « $h$s(

&$ 2"zE“za JJHIRGJIW

% # % (
Y4 E gR
&[IWFLJ XMFWJIMTQIJWX JVZNYA $'h+#,
1IXX F[JWFLJ &9 XJHZWNYNJX ~%h$##e
&[IWFLJ TWINSFWA XMFWJIMTQIJWX JVZNY~ $%h*#,
&[JWFLJ LTTI\NQQ FSI TYMJW NSYFSLNGQJ FXXJYX ~$h(% (-
tzataz itE22“A7 7RA21 ~ $$he+"
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4ZW LQTXXFW"A TK NSIZXYW” FSI TYMIJW RFNS YIJWRX NX F[FNQFGQJ TS TZW \JGXNYJ XFSYFSIJW H

IMJ IJKNSNYNTSX TK TZW 05.X FWJ NSHQZIJI NS YMJ YFGQJ GJQT\ 05.X FWJ UWJXJSYJI FY JIHJI

IFYJX JJHJUY KTW

y OMJ HTXY YT NSHTRJ WFYNT INLNYFQ XFQJX TUJWFYNSL JJUJSXJX 7JYFNQ 358 FSI 7T9* \MNHM
y \WJJS KNSFSHJ WFENXJI FSI KNSFSHNFQQ" JRUT\JWJI UJTUQJ \MNHM FWJ HZRZQFYN[J KNLZWJX K

<W/
9TYFQ HZXYTRJIJWX

7©2E2i2NE
9TYFQ HZXYTRIWX FWJ IJKNSJI FX YMTXJ MF[NSL FS TUJS FHHTZSY

&HYN[J HZXYTRJIWX

&HYN[J HZXYTRIWX FWJ IJKNSJI FX YMTXJ MF[NSL FS TUJS FHHTZSY \NYM RTWJ YMFS
YWFSXFHYNTSX NS YMJ UWNTW RTSYM

3JY SWTRTYJW 8HTWJ
y 7JYENQ

4ZW HZXYTRJIW JJUIJWNJISHJ WIXIJFWHM \FX XZGOJHY YT NSIJUJSIJSY YMNWI UFWY" W\
HTSXZRIJWX TS F XN] RTSYM GFXNX ZXNSL F UTNSY XHFQJ 9TU y 'TYYTR IMJ
JJHIRGJIW FSI YMJ HTRUJYNYTW XJY NSHQZIJI NS YMJ WFSPNSL FSFQAXNX NX 'FW
3FY<JXY 7'8 FSI 98’

YJH 358 WFSPJI YM KTW 7JYFNQ \J STYJ F RFWLNS TK JWWTW \MNHM NRUFHYX YM
JVZN[FQJSY
)JH 358 WFSPJI YM KTW 7JYFNQ \J STYJ F RFWLNS TK JWWTW \MNHM NRUFHYX YM
JVZN[FQJSY

7JYEFNQ 358 \NQQ GJ TZW RFNS HZXYTRJW XJW[NHJ RIJIYWNH RT[NSL KTW\FWI 1ZJ YT Y|
UIJWKTWRFSHJ 'ZXNSJXX FSI (TRRIJWHNFQ 358 \NQQ ST QTSLIJW GJ WJUTWYJI

JNLNYFQ HZXYTRJWX

JNLNYFQ HZXYTRJIJWX WJKQJHY YMJ SZRGJIW TK HZXYTRIWX \MT MF[J QTLLJI TSYT 7JYI
NSHQZIJX 8FS<FQQJY 4SJ5F"+= FY QJFXY TSHJ NS YMJ RTSYM

JNLNYFQ XFQJX

5JWHJSYFLJ TK SJ\ HTSYWFHYX J]JJHZYJI YMWTZLM INLNYFQ HMFSSJQX IZWNSL YMJ U.

(TXY YT NSHTRJ WFYNT

9TYFQ TUJWFYNSL JJUJSXJIX GIKTWJ HWJIINY NRUFNWRJSY QTXXJX FSI UWT[NXNTSX K
NSHTRJ

4UJWFYNSL JJUJSXJX

9TYFQ TUJWFYNSL JJUJSXJIX GIJKTWJ HWIJINY NRUFNWRJSY QTXXJX FSI UWT[NXNTSX K

(*9 HFUNYFQ WFYNT

(*9 HFUNYFQ FX F UJWHJSYFLJ TK WNXP \JUJNLMYJI FXXJYX

7TO*

SWTKNY FKYJW YF] FYYWNGZYFGQJ YT JVZNY”A MTQIJWX TK YMJ UFWJSY IN[NIJI G F[J
JVZNY” NSXYWZRJSYX FSI F[JWFLJ LTTI\NQQ FSI NSYFSLNGQJ FXXJYX

,WJJS KNSFSHJ WFENXJI

(QFXXNKNJI NS QNSJ \NYM '"FSHT 8FSYFSIJW|X 8ZXYFNSFGQJ +NSFSHJ (QFXXNKNHFYN
UWTUJWYNJIX \NYM FS *5( TK & ' WJISJ\FGQJ JSIJWL" FSI JQJHYWNH [JMNHQJX M~"GW

+NSFSHNFQQ” JRUT\JIWJI

OMMUQIRGIW TK UJTUQJ \J FWJ XZUUTWYNSL \MT FWJ ZSGFSPJI ZSIJWGFSPJI TW NS F
XAXYJR WJIHJIN[J YENQTWJI KNSFSHJ FSI NSHWJFXJ YMJNW PST\QJILJ FSI WIJXNQNJSH

&SSZFQ 7JUTWY
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