ABBEY COVERED BONDS LLF
Monthly Report

Date of Report

June 2009

04/06/2009

Counterparties

Group Guarantor

Servicer

Cash Manager

Covered Bond Swap Providers

Interest Rate Swap Provider
Bank Account Provider

Asset Coverage Test

Abbey National plc

Abbey National plc

Abbey National plc

Royal Bank of Scotland Plc
Barclays plc

BNP Paribas

Citibank

Deutsche Bank AG, London Branch
Abbey National Treasury Services
Abbey National plc

A= £ 19,017,108,698 (Adjusted loan balances)
B= £ - (Principal collections not applied)
C= £ - (Cash Capital Contributions)
D= £ - (Substitution Assets)
E= £ 986,039,163 (balance of LLP GIC account)
= £ 182,261,299 (For set-off risk in relation to Flexible Plus Loans)
W= £ 857,840,422 (For set-off risk in relation to general depositors)
= £ 124,912,257 (For set-off risk in relation to drawdown facilities)
Y= £ 513,533 (Aggregate of Future payments on Reward Loans)
Z= £ 1,016,678,688 (Potential negative carry on funds held in GIC)
Total A+B+C+D+E-(V+W+X+Y+Z) £ 17,820,941,661
Pass Pass / Fail
A(i) Adjusted Current balance less deemed reductions / A(i)) Arrears
Method Used for Calculating "A" A(i) adjusted Balance less deemed reductions multiplied by Asset Percentage
Asset Percentage 90.7%
Amount of Credit Support £ 1,795,526,661 Result of the over collateralisation in the Asset Coverage Test
Portfolio Characteristics
Total Outstanding Current Balance of Mortgages in the Portfolio £ 21,446,010,562
Number of Mortgages in Pool 199,100
Average Loan Balance £ 107,714.77
Weighted Average Current LTV 70.40%
Current LTV Levels Breakdown * Number Value % of Total
0 - 30% 37,661 1,282,252,778 6.0%
30 - 35% 7,103 464,647,058 2.2%
35 - 40% 7,757 585,728,939 2.7%
40 - 45% 8,608 744,235,443 3.5%
45 - 50% 9,682 920,174,271 4.3%
50 - 55% 10,580 1,152,020,758 5.4%
55 - 60% 11,338 1,340,706,288 6.3%
60 - 65% 11,866 1,467,303,516 6.8%
65 - 70% 13,241 1,748,186,107 8.2%
70 - 75% 15,814 2,291,728,780 10.7%
75 - 80% 12,957 1,894,150,660 8.8%
80 - 85% 13,439 2,023,731,183 9.4%
85 - 90% 15,808 2,498,930,413 11.7%
90 - 95% 8,432 1,313,479,940 6.1%
95 -100% 4,887 634,036,926 3.0%
100% + 9,927 1,084,697,502 5.1%
Totals 199,100 | 21,446,010,562 100.0%
* using latest (non-indexed) valuation
Cash Ledgers
Revenue Ledger -
Principal Ledger 884,374,578
Reserve Ledger 77,389,322
Payments Ledger 24,275,263
Cash Contributions Ledger -
Total 986,039,163
Represented By :
GIC Account 986,039,163
Transaction Account -
Authorised Investments / Substitution Assets -
Total 986,039,163
LLP Balance Sheet
Cash 986,039,163
Mortgages 21,446,010,562
Authorised Investments / Substitution Assets -
Total 22,432,049,725
Capital Account Ledger - AN plc 6,406,634,725
Capital Account Ledger - ANTS -
Intercompany Loan Outstanding 16,025,415,000
Total 22,432,049,725
Long Term Short Term
Credit Ratings Moodys, S&P, Fitch Moodys, S&P, Fitch
[Abbey National pic Aa3,AA AA- P-1,A-1+F1+
Abbey National Treasury Services Aa3,AA AA- P-1,A-1+,F1+
Royal Bank of Scotland Plc Aa3,A+AA- P-1,A-1,F1+
Barclays plc AL A+AA- P-1,A-1,F1+
BNP Paribas Aal,AAAA P-1,A-1+,F1+
Citibank ALA+A+ P-1,A-1,F1+
Deutsche Bank AG Aal A+ AA- P-1,A-1,F1+
AN plc Event Of Default No

LLP Event Of Default




